HCPH L 4> (OBt P M 5 4 )
FRE B B F H D Ftﬁﬁﬁs*iﬂ%gg

A E SRS

ZITA: EEESERREEAFIRNAF

20234 4 H

o HREREREES(FEE)RFEBLNES.

o AMEMMHEAMREMREM.

o AMERMARAEZESHERIH.

o  AMEAMEXMHHN—EL, AERERBREESHFERBAR RN,
o AESHUBLSTRIR.

o FOBRBRFBEEBIRE.
BORLE
EEHEA: PRI S A A PR A
ZEARREAN: ICFEHEFEAR S (M ) BR 2 =]
PRI - KoL EHA RN
SR RIK : PR B RS 5 H
HERH: O SRR S
EA T e
AR B B3 - PRIANRTZA
PEIRE AR M5
PRINR XA
PHEAIRE N R X 35
PRSI
PR IR ST
PRI
PE: IR B HETC )

P& HIREN R X 25— AR
PREMRF LRI PR HIREFRITEA—KTT
PRABILIUN. PREA IR B ICII— T

EAMRERHFIFKTHET:  PREBMARMIGN. PEAIREANRTIN . PRERFAR TS5

EFELFH I X L E: AEFNL SR | AFESERI R
PR R M 1.46% B 1.46% Bn
PR HIRE N R M5 1.45% B 1.45% Bn
¥ YN TR RGBT 1.46% B 1.46% Br
PR AIRENR X IEH | 1.45% B 1.45% Bn
PR ITTHEA 1.46% ™M 1.46% ™M
P& H IR EZE 05 1.46% ™ 1.46% ™M
P R TLI 1.46% ™M 1.46% ™M




P H IR B G2 1.46% ™M 1.46% ™M
|

W 28 7 BB SR - PEMARMZEA - P RRAR XSG P 2R TTIGA P R IR
TERH -
B BN H HTANT A A B ) b AR H U as 7 e -

PEAIREARMIEN . PREFIRENRDX . PEAIRERITH
HA P & A IREHETTI -

Fe e PN H AT LR WO 1 A aE 3

P ETIREARMTEA. PETIRENRTX M. P&HIRESRT
FHAN P& AR BB ITTRBITE YT 7 BC P AR SR BB A SR
I 7T RE- T B 4 B ) (4 4 200 4L ROV AR ik 2>

P RRA Gk (B FR A0 B AR A 473 A PR 1 -
e R RPN EZDE S DN NI F= PN N E == N E S P& 5
A NZ R E AT GAE A B ER P 35 BB KA S8, B IR IEE ] 4t
WERARFF A A, BEeEHEANAETEILRA, fEUNHzREUN
BRER T, SETESETER P RRIIE S 4 A AR
BRARHIG G B8 B3 I A

XA T HE S, AL P I RAR RIS AR [ 25K
T T 98 2k [ ) i AU R A A SR ey oy AR N B S A LA B
PP % 2 ) P St A RN P i B LR AT

AEEHIMBEERELLH: 12 H31H

* BT FAR TR, LGB FENITT 3 B A LY 55 P P Y B A 767k I3 FEEE L AT 54 AP sy
o JFTFHEFAIE AT IEL TYHIAL G5 7 H 77 B E AT T T T 5. LB 32202343 22 H .

N BEE20224E12 H31 HILFESE, BTN 5o

B BRI # E2022 912 31 H 1L FE/ZHIIF 3% 1

M B 3202343 522 H I AR BAR BT BEE 8 5 B 1H 76 I 55 25 LI R (2B 5 . 42 v ETT 35 e R R 1 i
7, FERRIH B A I G 25 1 HIP E RN T8I 48 B A 35 i B SRR 28 B M 35 e R T
A, HEFEL AT BE R P A S

EEERMATEM?

AN G JE ARG TT S B IO RS S . T 20164F 47 22H HAZHEE, AFREEMAEEREX H
T2 LUCN TR, AHE4 0T 2003 4 1 H 30 H SRFBIESR MR HESMRE RS “HFHIEES” Y\, F
2019 4F 11 A 12 HAWHEIFAR B EHE 2 ( “PEIER S ) IEMK 1 [2019]2257 5 ik, P76 E b
HE.

B b B A B S
H 4%

AT Gy B AT R BB (RIS D T AR 4 8 77 (L 109 70%) T SE W b [X 1A 265 i [ 4 1) 65 55 1IF 27 B RS2 1 5% 5 2
T, ARG HHRF NP BIAIE . AT GRS T BB T M T ki B 2 ] BORAT B PR RS BIR R
SRS IES: RS . B RCE T I, ASEE IR E X U EAT I, e BN TR T AR 2
HEAR B E A G ROHIX . GUREATIL LEE . G A B i, ARG 2R A DT T0% I B 1 E AR R T B

SR

ARG RS EE VO EE N BB T AR A 0 A R TR AT MRS o AR & m] BEFR B MU 155 1R 27 I
B AR OIS EAR T EWGUSIETR . fidr. ERGSS . BB B R AR “REIT” ) KAES

'~

EEEEREES - AR 2



fr sk iE & ( “ETF” ).

S B ERN TR T AR B (B AT N) BIVE AR T 85 S0 BUOR TRV A0 55 R 77, 308 DR B BB T X
FAUET AT REAFAEBOR B R o AR T35 58 G0 R 103 55 IR 7 e 4 L AR B (BCH R AT N ) W [ B A mT 5 FH PR LA (51 an
PRAE R A2 K /e ) PR VKT BBB-/Baa3 P G55 E SR T ARIRPPFI K61 S5 IE S R AR IR A B B
FAT NA BT VPRI FIES R S B TDRA 2 AL S 50 RT3 527 HE 1 30% 3% 51 1 H A 5 (51
FORAT NIRRT R ZO0 BR VE R G 55U T . BbAh, AR SR B Al AN AR B G . A7k ISR
o I IR . AFFGIE . RAT R SUICEE . R ML 2 40 J Al i e s 0B T HL . (B2, AREATKZ T
1091 B 7 1B AR B TR TR GO0 1 8 — B RURAT N(BIEHBUF . A KB 5 L) I R AT R/ 8B R K 52 5%
B, FEGE AT ARSI A G KR E T eI E SN FERFERE LT (51 40T 37 28 2k s K fa AL
), ARG R RN O e 2 100% £ 5 TR AN LS ™, Blindiak. B 72K0E.

AN 4 m I I Y A R SE T 358 B ELIE ELE AL ) B RS A B T 3558 B ELE AL (GeRR U IS IE SR EEIE )
HHE A BGER S “CAAP” VTR E A B, F/ailid AR B /MR & ( “QFINY e A R AR B 4ML
T ( “RQFIN” VEHERE THE A BRMESETTRI( “AR CIS” ) BETHE AR, @y #iE LIRS
. CAAP K Al CISHE T T B Al i 2 AR G i T 19 987~ 13 A 1 20%, T fEAT ] B — CAAPKAT A K
171 CAAPIE R AE 2 T AR K & S AT 19 95 7= 1 {E 11 10%.

X e | ABE K L B fR 5 B8 TR AN AR S S R ST RT A9 B 7 14HE 19 20%

NG AR, R STR SR B A e R 52,275 BB AAR REUR” MIRTR T, ARESTAXKEZ T
20% )2 B $BE FH E  tT

AIE e A PR AN R M e it . AR UAR M 8 525 R AR TR RIEITE
R N BT A A DA SR EAT S BV R (LA IR T 5, 4 “CNHILER” ) RTREA B T [ 703 ( “CNY
ER” ). ARVEN, WS HHEFRN & U,

FERBIEN 2 CRAETT A BRI KEF U2 IS Ui W45 “2.7 BBTIRG1” — 5 Fr kit 2 S fevF
FRITE I A, ACKE R ) fs T 3006 ) 55 7= 14 (8 AR B SUBe B8 T I B 5 20 IR, AA4E48IE . WBBLIE. "I
A5 7 B AT AR R LA A BT ] L R e < 2 ) BT i A B 5 BEBT T RO B B0 D 1 X b T 3 e B T
PURE, A n] #5058 TR AU BT MY Tt iz .

ARHE A 2 X AR o H R B AR TR SCRRIE SR (AR B SRR LR ) BRI SO IE SR o A B IR
KEZH5WHE LWL 5 KA Y. B, AREa 2 5IER AL, ERTR2U60 IR AiE, EF
TGOS H T AR RIOME, S A R R A5 B EHE 1 10%.

X BB SR AN TS E G BT T R HITETFEL 3, TR EE T 11 G T WY B D (F 1 (R, AR
ELRAT GG AR A B TR G (1T T 2 Z L T FER T 7 o

ERTATRERETAETLR

AR G (AT A T L i v A AR i e 9 HE 1950%

ERLNEES K5 DY
KT BRI A A

KRB KIS (EBILIAESEHETIE) (hERE 2 A % [2015]12°5) 4 FHIE 8 2 M5 72 A A TH
B LIS

A B4 T-20194E11 H 12 H 28 v [HIE M 23 1UF Wi V7 7T [2019]2257 5 SCyE M o R A [ IE M 2x AR S v i, HEA R
W LR A < B4R B (R T 37 B0 S5 4 ) S Sk U W B ORAEE , AN R 5 B8 T AL i Ay AU

KB E BTN B FN RN TR

AR RIS - R BORH 3



WAl (I EAESEHEATHE) , ARGENTFEBLAESENMATTHE, MRS (FilHIAE
SEBEATE) R FELIAESRRM. FBLIANESRIHIRKIEEBERAEEB R, BEMATTH
B, IR EE AR A AT B E R ALESE . B Gl oAb A S & B vt iRl

EARBESATTE (FEILAESEHEITIE) ME&MF, SFEART R EK T2/ 0 NRMEEEE M,
BICTE A1 PR 4 B RUASE o 4 S B 7 1 LA B BRI 50%,  AKE S AR AR DG iE A i, B E
KIS EIFFTE BB LN SR

RV, A3 o o LA P St 5 11 7 T LA el 52 ) 2 T O BUE PR 1 7 76 PN S 45 1 e e A s TN 2 10
BB AP T 01 v I M 2 A PRI M A G ] 2 A/ A B AR A, M LR O 2 )0 B AN I 3 2 4 5
BE, ANFEGH O T B 54 52 A BB 1) R RS

KT LRI HE B EZ H9 755

REEHANZGEY, B (FRLDNESEHETIE) KPE, RSB, #h0REH kA R 5% k15
NPRI AR, RSB E LR BB RRTE . (5 B A 255

B EBNHIHHCEN
P AR AR 2 & BN R AT, MOV ECU NS00 fEAR I 6T A I 2 TH 8 B A0 1) v [BAIE E 2 W e A

AIESHESHEE . WS SN BN . B PN BT BUE BN A B AS RS L o [ E
MR A EARIRAE . WIS B SRR IR S5 . A% 5 4 A B 20 S 0T

WHACE AN SEAAE BT
K RobFEEEHARA A
R R TR X (FLRESIX) Bkl 3678 KM KE 23 =

IMAHEE:  RET PG X D70 59 5 R HE PR S L A 16 )2
HEREN R

PR AN: X4 R

IE AR HLT 021-50128808-9600, 010-83571789-6622

BBk 2R R4 - giywb@thfund.com.cn

fE 010-83571800
DX 3k« http://www.thfund.com.cn

P AN (RIS Dy A 35 e ) AL SR AR AL 22—
ABEHINMEHERSGH

TR I B 55 T

AN Fk o I I N A REE N e e o 3t AR N 2 B BN TR R I A B AR BN 5 2 i BN R 1Y
Hofth LA T S B ML 55 TR I LRI (LR & AR “ I LR )FE A BB AT B B

AR AT EFHINT R

AR G (1 A B N SONFT B IR EERUUE W LB TR SR B RN BN BN e B
HA AN, HEFEHP B2 RGN TH6.677 XS matia NKIRE]” PUE KA G N RSN

KRR IHT BRI 5 H

AREENMBENZ S H( 5 A7 )TN SIS 0B 53 Il TREIA] L Rl 55 1 H 3,
FARON EHRIESF 58 5 I ARYIRES: S 5 B (B AR “YRAE 5 ™ ) RN T IS 5 (A A 8 58 S 3910

IR SRS - PR



FEHI I S f] G FE BRI

1. H. Rl R 5 R IE]

PN HIL 150 A AT R AN AZ By L ERD F U AL N ) 1) P9 4 S LA RO R R AR o AR AR N L
HIREASSE S H KBS ORI 1] 04 15:00 (b5t A [a]) B 2 40 4k g/ N A AT F) P A QRN B30 PAY S 8 45 LAY T i
M AR TR, AEARSZ 5 H BAZ 55 A FR S A LE I TR S5 B R W 8 [l R ERE AL O T — S22 5 H 4R HE D H

.
2. YA
A P BB SRR B AR 3 T 06 2 LR B RO AT

25 BHHT REE H BB
P 2R M5 AR 10 76

P & HIRENR M AR 10 76

P 2R R it rp 2 AR 10 76

P & HIREN R X b2 AR 10 78

P RARFEILEI 10 3£ 7T

P & HIREE 0 10 3£ 7T

P RRUE L 10 #0

P A H IR B 62 10 ¥ 0

REEHE, ARG TENZS H RS R 3 500 B B A (B S5 AR ] R W 2l ) AR (e 47 2
AR AT A A 5 H TR 8 AR B o R I SO E A0 B0 (B T REATRE IR T SR M 18 B L 1
(EFNEN)” > ZSFUGITE AR SR B S W45 5 3.10 5 “ Sl g A i BRI (BB E 1)

B NI BUSHE 1 T 5T R A S ) B3 75 EL B DA OGS CORAT M2 e B « T
AR LAY & TN 7 SO B /N s R D047, e b 3 A X UAC 2 B Ok v 2 e 0 7 7 L

3. HEGHR/NAAL

P L33 B 3 E A R < ) R 4 B AR5 K 7 U 8 2 N MORU R Pz, AR BN AR ) R K
THUNE A J < (M) 2 P A i < DR B

4. HAGBHHITE
e < P R U <p 00 B9 HR W B PR A H R 0, e

40 = FR < (FR W PRI H 2R S B x (1+ HE 98 %))
HIE B = HW R H R B0 B x FRIA 30 x H D 35

P Bl FH 2 DY 3 TN PR B 28/ NORUR 2 4

5. JEIE &HHTHE
e e < B A 52 By ] R A B (B N R HEBEAT VH B, JRAS A R DU & TINR B /N s e i THEE A 3K
TR A = TREIE AT x L[] F i 4 4 A4

WP = E
Al A = B[] A <

6. HIME. B[] R A A B SAY

AR RIS - R BORH 5



A LSS T 5 I ) PN L 5 LA 5 AT O S AR R AT 0 B I ) A

A < HH RS [P RO <R W U [ R SR O o AR <fs LASZ B F A5 B I 1] 45 SR AT 1A L B LA
52 THLA 80 FR D AR [ R 335 ) 2 R A D FR I BOBE [T FR 3 (T 1), fEIEFROLN, AR e g 4 5
(R eh EHE SR B e a5 5 A IR STEA R ( “rh E S5 ) B A ACEE AN I ZR R 9 22 5 8 PN AL B0 Py St L At
BACHNM)E T+1 HNXHZAS S A BT I, WIS AT T T+2 H(BEZH) U SN IE
(75 B RIS R IAE DL 195 FR I B0 T4 99 58 5 H B < BN ] e S AU 1 DR RO BUIRBR UL 21
FE R T A REAE R IR IR A, R N AT R ke i R 1 e 32 1% R W R 3RS

TR o] G B ML mA G, IR HE N B G R B SRR, BRI T EE B T+10 H
P SEAT 131 Py 5 R 3 AR AT 45 5K 7 o T [m] SR I A P R B M L) UK P 381 P B35 % 3 B AR AT 45 SR P 22 8] FY)
RIAT P2 A P ARAT 28 AT BE I b e B R, AR DL BB BN IR . T+n HP n A % H .
B O SRR BE [ 38R 1 S AT R R R R AT 36 T R 9 s A S A LRIA T 19 = Rk 2 46, FHZE Ui B 2 4 1 B
FETILE B HAR SIA R EH T I HE & . EEERPE, BRIEFNHEEN AT, KSR N H
W e [l AN 252 DL S 5 2SO AS S B DA 52 2207 S AS BRI

7. HiEHY
KA TIUE— 1Sy, &S F N B 5852 % & 1 H I H A -
(@). xRS RAEFENWHPBZEEVHEE 3.8 1 “EEH e 7r=1#E" F1HE;

(b). HTVIREZ G S H S &L MAAZR, EeEHAEZELBAL GG T2, ULk
P EERBHEMEAER T, WReBE AT, 582 B X B HE

(). AHEEHIEEH BT 242 u NRIEEHE G, e P AR A B U 5 22 e i 57 B9 LA 2
I 50%%E FEATES A& (FHELINEGE T IE) M2 REMF ARSI, A
FIFWHEEHE, HEARE ST & & ISR &I

(d). ZAKESAE A B B 48%IN, AHE 4B 1E 152 N M B 3 1 R Y HA i
(€). AKE4r e HiAth /e A HbBY  1 7 v N IE B 32 B AT A A B IR A . R N AN S I e B I AR &K
R AR 0 P ) P R I R B A T M 2 R ] SR I R R/ At A LA R R A4 B AN
RIS, AT G0 N 5 B 50 52 N MO 3 1 R T R
8. HEEE
RATIUE— UL, 48 PN T B (552 52 P i 4% % 2 (118 ] H i
(). RIS RAFHEVRZ IEE VB 3.8 17 “EEME R E” il s
(b). ZHIELEAE A BRI, A 4Rl AE 285 P M5 8 3 SR ML (A (K BCR
9. BEHUERE
RS ERE NI, REFHAE e mEiReE NABIE AT A8 5 H IR F) 5 400 30U BO0R
FINTEZLHGH ARERE MY 1 10%. %5 R H1E 1% L )E T CF s e s T g 2 S0 3G
No 75 N HUAH VR VL L FOVF S A B 45 SN LA A AT AT OIS L R 5 ot 10 oA B2 (] P 2 o 00 P DISE [ 75
NIFHE 25 R —ANAE S H AT (B 3 SRR ITE () B Y T2 A 0 0 AR 4 8 % P23l 1 10%, 2Rt — 25
I AE ALY, E B AZ 5 E I AE (1) e [m] BR 3 AR A T 260 0 1 RS NSRS e ab B . RS Rk 2 HE, B Rl

P B TC 45 ST S A AR BN PR AR 2% A O RE SRR AE fir A TSR JBE [0 BR A 1 TAIN P 3t 15 58 2 1O ] P 5
NG, ARERE B R IR A, A SCRPIE AL PR

AR RIS - R BORH 6



10. B8

AFEE A AHBEE K P ZERARMI . PEEAIREARTAEL . P ERARTXT 5G] P &K
BANRMXHSEH . P RZRSII0. P AEHIRESLTIGN. P ZBUECSA K P A IREEIGRM 5 A%
S AR (B A0 A2 [RIEL AHe e . A GOt it e s g P RRAR MG, P &EAIREA
RmEnl. P ERARMXTHER . PREEAIREARTXS R P RIRFEITHA . PREEAIRERITEM. P
KBTI S P &R TR B HETC I 5 o BN B A 2R v [EIE I 2V R SR P M B 1
HANIE S AR S HE e B[R], BN IR AN REAT Fe 4 o

SFREE AL N RBEAA S G, WG LA AR S MG R P ZARAR
mEH. PREAIRBARTED. P ERARTAMEN. PaEHIREANRTA ML, P EMRETEN. P
fAIRBEFEITCRA. P EREICRA K P A H IR IC R A 5 AT G4 foVrAE A 5 1) ot 28 5 3 & 1y 5
B G TN ) 3 T EIE W S W S S v A N R B AR S S I R A B R AT R e
A FH 4 TP A MO 65 () 3 S 2K 0 2 T AL 3k 5 1, i 3t 4 BN B Y AR EE N A 25

11. B EHRE
ARSI E WIS, N 3 AT s RS B WA H [ 5 R4 30T [ 5 R W 4 A0 1 5E 9158
AR . IR 3 A A E B E AR LS T S, A LR AR R A2 SE R H D A e
W B 305 BN O 24 1 HA ) o A 3 5 HR I 0B AN T P LA BN Bl P b B B LR A2 A 56 8 5 v T
FHRE 1) 5 301 A5 20 T R B AE FR A 00
T8 72 3 78 A 0 b 55 1 P b 5 LA E A 3 4 1 P M A B AR B & P9 A S LA ) SEBR IS I BE AT E - N
H A5 3 AT AE P AR BN /Rt 1 P s s AL DX ks A 1 A 0% T T @ ML 55 1) Y A LI I N 2, RS T
S 55 B P A B ML) B T MU R R IR st 3 T 40 AL 55 R

12. B
AFEE I e [B] ) ELAR RS 2 AR B2 B 2 BB EE 3 4 “ S R I Rz [

BT EEH e

WHIAREE AAE NS E AR ARE SN AT EESHNAIEN, BIEESEHANNERT, RN

A . 5N R S R AT B B B RS B s S, AR ER N R [ S R S A

WM, FEEEH N 1THUE B3 G446 45 50 &0 WOR AN B B A2 4 -

B EE S

FEG T HNAE p R A BT UE SR B B B B O R AR T A G IF L A S AR B T K . AR
NAE A B BT 1 R ARAT T ST A i R AU K

19 R AR R AR 00 T AEAT DR A2 5y H B 6/ BN T e e AL 75 R AT R SO o o FR DI B8 < R REAE AT IR
WIBR PSR, 3 e BN AT I R S T 4 32 1% H I S

B [P A 00 R T+ 10 H A SO [l 21 A e 53 3 O ARAT Z5 550K - T+nH A IInH N AE 5 H .

75 F & 7 W A O T R 2

BHBERAE . BSREE, THRAKRERSERE.
1. BB

o RGBS AKESHBAG AIUME AT HEH DU AT EEXER R TR B, B, $EBE A

AR RIS - R BORH 7



REAA R L T AT G AR HR ) B AR BT . ANORALE T A A 4
o X AR AP U
o  AEGEFHFTWMIT, WHE SIS GO E KBS S T BN 0 B PA BB AL 2 ot

A

o AEEMME T REE 5 LM TTIA ARG Bua. B, SNE. Wmaith. Bl A E H
G2

BT RS

o BIRTHN T I 5 B T BRI B R BT I AN LA BE 2 XURS: K Rl B B TR B A A v PR
e B 25 SN Wahth. 25, 08 R AR, DL BEPE T Redm .

Jie i R

o ARG TIEMITIRZ —Miip R, HOMERER Z W R RE, i, B ek
DL HAR, LU RAT MR R .

o ONISEIHEE HAR, ARG TR BRI, MR ZS A TSR, A, B E RSB
N IR B 5 AR 4 (a8 SRR A )

55 M 1 X i R 5 s A S Y R

o IZEETTIIE R T IR AV SR IS SN ME, IR AT RE S B 2 A T KSR IR SR 0 i KRB B, BT
I BE XA I < AL 3 AN R

55 T3k X i MR /MR R TR SR 5% A XU

o LM X RIIE SR A B P I AR5 BRI AR fTIE SR T AR SR A B Bt AT K . BUR B HLR VR T RE S
B2 M SRR T BRI X8 PR 3R 100 AT RS A ik < 7™ 2R A THT RS

E8HT B A < RS

o EANESNBURGBRH . B AL BN K/ m St B 1 v ] A b 8 T e A 1 Bt A T R A ik < M SR B I AR
AFIFZH o

SHE A RTRAE <KX

o I AT AT RESBONE SN KA E (B0 e T2 R IS 1 SRS BRBUR T 1A XU ) o

o [HHE ABH KA BERARTTE KA T 373 8 KB E R REA L, WTRESET R Wit T m
UEFFANRE KW BN, PRI 3 R A 32 < B8 7 1 (K8 A2 30

S HRFUES R KK

o [FHME — AREEEATREAURSE RAT NT BRI A B R RS AR BEAT S RS, DR AT g P EOE 2,
I e 2 5| SRS G IO E T 2K

o PN — ARFEG AT RERCR TAT LA PR B e W e . AEAER ETRROI B, [ E I a e
ERN

o KEIMERIEEIENEL — LB RN, ANFE S P BT 00 T 7 ) 0% 55 T0E 2 O I X 8 v Al M AL
Witk AP A TR (RenlE JF AR N ATIESR 32 5 T 13 i 01 55 UE 57 SIE ) AT REJF JE i 30

I EBBEREE - R RORHS




Vo ATEGAEA R AN HLECAZ A A H00 46 A5 B S BE5E B RE I mT BES2 BRI . R 1255 73 SKSEIIE SR
M AT REBL N » ZSFUETF I KSR ZE T RE 2, ASE vl RE AL B S S IRAS o A < (R A7 (K AT i
SERIATIRZ .

o EMHIFR TN — B EHNESR AT REAUR AN R BT B GONESR (U, AT NS I VF
ZWE e TR AT RER T o T A AR A SRUESR IR R UME W RESZ BRI . < i BN T g 2 HH A A
HAEIESE, PP A S RIBEE H AR E -

o RIIFRENE T HEFRH L ri it (7655 177 HI P — AR TR T REBEDE T HA B (B A AT N) R ATk
PR T B IO R s 55 IS . WSS AR R ITEAR G5, ISR LS B SIS A
AT S A A BRI B 1 S AT S K A - 20 mT g

o IHEME — ARIEEITT A AT eI AN E T S W HIW R E o A IZAE B AR AN IER, AT RERZ R
PSS AN ATk R

o [FHIIFRME — A5 NI T 1045 FHVER 2 B /IR, HEARAE R AT NS Al S e .
10. #MC XS
o KREEVIEITIHN, HATHERAT AHLILRE S T AAMNE B Mt Az 280 . thah, AFE SRR T DA
HLELR BT T A SR 2K ) B T LAAM B T B0 %77 . BRI, AR G B R P 0 T B IRl I 4 o T 5 kR 1
T 2 8] PRIV SR % Bl S Y 245 Il AR B T 22 B AS RS2
11. 5t faxdyh & 5t i Xt 2850 A S i KU
o K& EWHARLIET XE)RT K RIS, UL Al AR T R i 280 i A 4 I I
ARG %of v ZE AH S SR S ) B T o B T Koy S8 300 PR 5 % 3 B2 7R 12 B T o 3o 2 47 B T ARG B
MHFE TS . R EIRNIE R, 255 TRt BT 652 B X A FE 4 i FE Rt 65 A, %t b S mg
A i R PR 1) 52 T %o p 2 500 A1 (DAL 250 1% 113 27 AT AnT s 6 FHE O R 2

o NITFIEANREE BT T PSR AR UL R A B AN o AN, A DRAIE SR R e AT x5
WA IR B TR . IO, BT b S50 B 5% 2 AT REATS 2 A HE RS i B B 1T S 0 IR

o G PR E 00 T EL A2 55 7, B Tkt S 2 T RS o ) B 1T S04 A 2
T AR 5 Bk

12. MSRRILF XS
o FESE IR SR SRR I B B S SR A G TR AE HORERE T AR EOY 5 3 B B A AR O T XU B RR

IR AR BT .

o MVBUERILA LA I S A N IR R AE IR 0 BT B o) o RV G 0 W A AR IR 1] Ay
Wi, RSB RACKZHUR, SR EUFA N R E A S UK SR I .

o AN, XPTAEEEAREKIZTCIEZ BRI AL, VhaT seScBOL SR B .
13. 5 NRTAHERANA R XK
o  PRFWHHET P ERARMIG. PRHEARBARMTIGN. P RRARTMHIH. P EAIREAR
Mot eh BN CNRMIGN ). 5AtER, T ANRMIAUZHEBUGRANCERIEERMIR, H e
HI e e

o DUAR AR T AR T R RV I SR, ok (R AR T S U (SR B F 0 I R 20
- BN IR RIIZ A, oA e T A S iR Ve RS AU

IR SRS - PR



o REHEFEARM(“CNH” )SENART(“CNY” )BT H—%M, HEMUARKICELSEZ, CNHE
CNY I8 i AR 22 57 F] BE X 43 1 3 3 AN RS20

o TERFERIELLR, LN IR SOASE AR 00 K /s a7 TS AT A PR FH T A TR T g NI A ) B 1 T S5
14, 5HE TERATAE TEA KK XK

o SRTATEA R RS X T I7 ME IR« SR KU A XU s KU e 3 A0 A2 S AU
T4 TRBALAT TE R KRR B AR a8 B Bk A FIAE S, T fe S BUR 5 m T
WA THAR GBIk . 508 T AR TR AT RE - B Kk < T I 85 o ) R4 2 KU

15. Wz 45 AE RS & M BE A STA i 2 40 BE R R R
o EIEPRIEN R 2 EE SO AT a2 HE L Wi e 2 e R B A R

o MBEAPSOATCES 2 EEAR 2 T I IE BB B BE 3 B SR S BB A B S S B R AR A T BE A Wi
fio ZSEUCRE 73 I T E - BOA S 8 10 00 A0 B I Ol

o BRI RST AR AR i < A B B 7 L R BE 52 2 B TG R S K 2 25 B T 5 AR ik 4 ) il B 10 (R 2
ZEFERI AR, FEOABEA T SO et 70 Be G AUE N, AT 4 BT AR/ (O 3 e T A AR 5531

o HEEGEFNWEITI R EERE, EANSEBIIE R 250 ftdE, JFaiEemniirra AR HAD T —1
HHFSIEH .

FRLNEESHIXKRER
1. BSBERK

o NPT NIMELBR R, WA SKAIE S I BT AN BB BT ARG . BURFE R B R VR 2
RS XS ANTF] T B BE AR R ML SRR T Bl 1) XU 35 R A5 B XU

2. HENEE XK

o  ARGAENMMBETRHLHT (FHLNRSERETNE) WENFBILAESNZN. HAEE
AFFE (FHLNESEHEITIE) M0, BFEART R MERT 2 2 NRTEEEHE T,
BILE P ML B A 1 G R B I EU A B sl 50%, ARG T I, EEARE S E
a1

o ERANEBLZLH, TBUEBEN ST DU S B o A BT (X 3 00 AL B AV I 2 4 7 14
HHI500%. 1THEUE NSRBI 5 HEHA S G N BT 70 b, LA 77 3 e [ 45
Lo S G R < PR MR N o ISR T 0 ELIA 1) 48%, AT BUE P DL R 17 3l 1 i 5 74
O AT 1 SR R B S5 550, o v [ G 55T ik T FR W ROAT 5 45 S 5 LR . B ERAN 5 B
FRUSCEI ) R U R 3R T e 3 BOB L 5090 L FR, Ak A BN A H R4S A A5 38 0 A AL (0 P e 3B
PRI R, AbER 2 HRR DA S BN H A .

o [N, AHEG N HAAE Py IR B ) A LI TE B 52 B A T AL PR B A PN B B G B A LA
e < P B B A S B v [T IE M 2 R A B 1 ) 5 A/ A LR M H A A LA R B2
AN BV, AN o 5 R N B B X FR D R R

o (EE{FNMEEEIIIAL, oA MR B R A G ) HH UK 52 B R A B

3. BUEEEHIN. ZIEAHEER XK

IR SRS - PR

10



o DRI SGIE L I BE B Py 3 5 A i I < L A LA P 8% 0 T A b IR S e OO e A i B O A, R ECK
RSN, T oA ARSI ARA N, 2 eE B BE SR IETH 5 U 15
2 32 U I A 1 R e B [ R A N I RE AT R 0T

o HIEGE NSRS G I AN A2 EIEME S UE B AR AR, KT RETCTA QRS Y A
o IR 2 £ 2 AT RERU OO AR . R BN RE ORI IL B B BOAC I < REF S i AL IR L B
&R

o HTIBIEM S AT S RIATT, AR
4. HEZHFERNORNEG

o  HBSNIITHIKEEA ER. S5, BHILINIEE S H A A A TT A 5 102 e B 2 HE S A
TR A Z S Bln, Rt B U B B 55 158 5 H S A e B i i B IS 5 AR 2 52
WA SE G AE WU B 1058 5 B RN A& E W H RSS2 B s 50 H - DRI AR T A A e 52 FR O
T2 el FR) 22 By H AT e/ T3 1 D0 R e AT H -

o b, SWHUEEEIEICZHAR, WHIEBTE K& 0 h A R ARG, IR SRR A
(42 SCEL AR AR N . AR E I A S B EIL T e M ARA A2 L. B
FEMZHE S A BB E DR B S A e i A N, (A SR GRS RS ik La . £
BRI, AR R SRERSE AN RIEAFF AL EE G LR R NP BEE 0 5 G B S/
AN AAEMBON E5K, AL AL SRR N R 2 e BN R /B2 FE NS, AR 2 Y el oy b g 58
BATAM; ERFELRANMRT, &4 G5 NE T L eE B K/o2 8 AR A B 5K
s WHBBEBEE PR I 5 4 SCRAT N A SCRA R NI ZTE (44 LA NBEAT IR L5

o MBI T H BB TR ik 2R N HE
5. LXK

o  AREHENMMEN P ZERARMIGN. P HAREARTIA. P RBRANRTX RN P & HIKE
ARSI AN R BT 52 M, AN R MEEAT S B FR W, I HLIBE (Rt AN B 3E4T 52
e HHET AR T RSN SRR, 0 RARE G 4 T s 7 A R I B AR A IR T, A FE S
BEE I 7T BER BE S AT AL 05 N R T A A2 AE WL B 1) P RN, P REAIRE AR MR
Al P REBNR MG P A IREN R TS K 2R . B, RS A ER P
FRARMIG . P RFIREANRTHRA P RPN TR AR P A IRE N R Tx i S i 558
F DN BT SOATIRE [T, 5658 38 AR 82 0] FLRF AT 10 4 3 B 2 2 e A U Wi B L B N R T o RN
o PV IR AT RE SR 52 T4 S [ T H 2 < I T I A 8 A RN RS T AR B 110 S ffe i S AR WAL 2
PN BT AT S RO J8E [ R T U . s BB B 1 PR BSE e, P B HIRE ekl P R
TEHIA P & IR EHEICRBIM F . H AT A H DOT LASE T Aol st i B MU Sl F sk, A8
I SE O/ Tt i OO BRI - YR B2 I 56 AT St 4 Bl 7 ) 56 o P oo BT 5 FREAT Bl . gt
B M NZ S B, AT IS TE WO SO BRI ik < T e 5 2 ARV A R, A7 K%
I ZRPEB AT BE 2 RO MK < 7 A AN [R) T R 2 [) S (A R, AT e 24 R M 21 56 9 3 LAAS (L o tHA7 (e

o

6. ERBINEHIMRKE

o ARGURIEMMEERAUL HERNTe Ul BE &L, FNbS &R EERER
W ATAEZE SR, I B 1 D 132 i 4 SO B W S AR I e I3 78 00 25 FE AT 22 57 o

7. WHEENM. AIREANS WL S BN RBRIE R . SRR

o NHMIIBIH M. W b AL . AR KB L G AL S AR S S B e B
 ATBUE BT BERIE EA S S IRl A SR MR R AR B R e B B L

11



s A AR B A I G5 SRR ML 35 S PR TR AR R R, [R] PA) J8 3 ) 2 2 R P i N D B 3RO
B RAR BT S RV E AR S SR DR AT RE S BOXS, fldn, BOBUERL. JESEEE. BdEfR. 1T RgifasE
JARE o T BE RN A 2R G 00 e s 22 T R TS A IR R AT, B T B B (R 2 52 B
o LA G P R R B B A 1T SR (B TR AN R

8. BEEBURMEIMABEEE SR RGNS
o FHI. MBE[RI AL G OB IS HAN R A OIS W BIE S HA RIS S B ILE R ARG T M aE M
ANBATHEE BRI R B IC G5 RS - T AL, Tiea RAEFIERMECES S R4 S
BB 22 G0 b B 22 58 0 52 e i SR A O B 30T, R A R B P b 8 % 3 B 2 1 S R TR BROAS K
I} 45 S S 2 R 25 52 BRI
9. B
o HMTHEANMEFBHIANBURAAEESR, A58 R NI E AL SR B2 A 3 T 15 F
HERDEL. R, PEABRTENESEREE LA S SN A A S5 42 BIERR R LW
T REAFEZE S

o ZRE, RERITRIE A M P R R SR DR BSOS 2 S T A < R B A AT R AR S

FESI AR SR AT ?

40%
32.9%

30%

20% 14.9% 13.9%

L | B1% 94%
'nh I -
0% - ‘ ..
2013 2014 2016 2017 2019 2020 2021
37%  02%

-14.2%

-10%

-20%
-18.89%

-30%

o UMEMVSURAETIN H G WETRBLKE bR $e¥E AR BEH Al 2 3 i A &
o AEEHEGTERIVIPIERK T HEN I LU BEER, oS SR R

o LIRBUEBIRAEFERITH ALGIIOHEEA RIFEANRITHEEZ . WSERINEEE LTt i, BfmAR
S H IS, (HAVEAR B AT eSS K H I B R e m] 5%

o AHEKITH: 20024£9H 2H
o A1ZHIKAITH: 20024 9H 2H

o ALEGIMARKIWGERI, JF iz RMAR GRS (HAMBBHET 7, 2SR EA
HERER 2N, RIFARAEA IS, ERSERIIEIREN IS %

AR RIS - R BORH 12



o H 20204 51 6 Hilg, AFEeixor P RBARMER S P &EFIRENR TR P RN R X5 A1
P & IR EN R TS o) At b [ s 535 H W, H 2020 4 6 18 Hil2, AFGBr P RBSEITE
I A3t v 2] PAY Sl 58 55 5 F O

FEERBRYIRIE?

AIEGIFARMUEFTORIE. BB AR BRI BB A % .

BRAEGY KL H AR ?
BB T AR A MR Bt
A G O 1S 5 A BA T S

A BBEE AT

I 7 AT A A AR A5 1 H W B R N 2.5% .
(HHMAHTI B ) | AR A H A B R A, R AN 5%.
Iz e B x

CHIEEG B 0 b)) | AR i AR A R TRE (] 9% R ), devs ANEE I 5%
L2313 HAEH

(FUR A RVEAIE SR P RMARTRA. PEETIREA
Rm2EH. P ZERARTXT G P AR IRE AR MX
Fl. PRI, P RAIRE SR, P R
e Je P A AR B TC I 5 AR ik i HLA DI (4 5k < 0
B B PN B ) AR i (R 2 M O SR AEAE Y 3 4
B I 7 P L DN < PR A SR A (R EAT #2480

B S FFEHTHIT A

PLUR 28 WA IE e dn B . 588 2 4% 8 [ml ok 2 D) i/
FERBR(GEAESEZIFET L)

BHER 1.25%*

ZHERANFH A FE 4% P2 EHE I TT 150,000,000 ZETT . 0.135%*

(BEARENREESECHM AL P HHE IS 1 650,000,000 £ 7T ... 0.13%

#HH) 1 2 TR O USSR 0.125%

SFEN S A H # ik 4,500 LT

v SR FEMV SRR A, A S A BB T4 0 B2k < B8 7 L D S Ui 1 1
1159 (R F1 BRAL AT Mk SR B B AT AT 4 w8 HLRFTBRAL B b — R 52 S SO R B
P LR A SRl SR DU B A B AT B AR T R 73 )

o PEBARMIGILPEARBARMIGN . P REBNR TSN P &
JTIREN R T P R0 e Bk A7 B < W 7 LD SR M AR 10 Tt
» P REBISEITRAM P & HIRERITERIN 10 o6, P RBUETLRAAM P
B HIREHETTSA N 10 BT,

o PSRN MY B

o WA SERIR e EEASUNLSERI Y, AL SR
R Ja — AN E H 5 BUHE (S 40 B SER B Soat B Ak SR I 8]

IR SRS - PR 13



BAR BSAT BT T as 20 e )4 5 D9 R — Lk SR BTN 2k 6 B e g st
AR

o HRWENLLSERI U R WP TIE S AR S HEF RIS A R
BRI N SERILB IR RARF W B2 U 58 5.4 71 “Alk
GUERILG” FHY .

FoAth 3% PR SR ILATE A7 BN B S A HeA 3 A

X R ZE R AR I T K ] 2 7 1 R AR (R E AL R R e LBKTEH A R
N M GERTY H RN L ) 155 2 T 12 e o 55D T “ IR I 25

HAfE B

o RESH TS Hisd A AT RS http://www.thfund.com.cn. P VAT ESATUR (185 85 09 o sl LAt 1
I e B BT AR BT B

o PYHBEETE AT T Y AR R Rt T AR AS SR D R

o N BEE WA ATE G A AT E M ERR TR, AR B A R IR TR A R R TR AR A TR X
B2 P A N B Py St S LA o PAY S AR A Ay b 5 LR AR 0 A A i < T WA 38 1 2 0 A3 ) A 42
AT Sk Bl 7 AU & BT AT 15 00 R PR AR .

AR N R e : 95046
AT N A F ME:  http://www.thfund.com.cn/
MR N R RIBAE: service@thfund.com.cn

e PR B WUA R 2R T 3 LB e U B 4 75 DA B P S AN s R e 4 5

o AR 2 FEELAE R B U Ak A AR B, I 25124 H S as 23 E (A ) B A s (RITAA ) W 23
it K (i) BEAS R S A ) AT A P LA CER N st LA

EEREF

BRF WA R, NS L
Hh EIE I 20 AL ZE 1 B IR AR ST, 0 FLAE i I s B IR AME R T R iR

AR RIS - R BORH 14




