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Indonesia Treasury Bond 8.25%
15/05/2029

BAE T it (97.13%)

21Vianet Group Inc 7.875% 15/10/2021

ABJA Investment Co Pte Ltd 5.45%
24/01/2028

ABJA Investment Co Pte Ltd 5.95%
31/07/2024

ABM Investama Tbk PT 7.125%
01/08/2022

Adani Green Energy UP Ltd 6.25%
10/12/2024

Adani Ports & Special Economic Zone Ltd
4.375% 03/07/2029

Alam Synergy Pte Ltd 6.625% 24/04/2022

Alam Synergy Pte Ltd 11.50% 22/04/2021
Anton Oilfield Services Group/Hong Kong
9.75% 05/12/2020

Azure Power Energy Ltd 5.50% 03/11/2022

Bank Mandiri Persero Tbk PT 3.75%
11/04/2024

Baoxin Auto Finance | Ltd 7.90%
09/02/2020
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Baoxin Auto Finance | Ltd 8.75% Perpetual

Callable - 15/12/2019 2,700,000 2,690,277 0.31
Barminco Finance Pty Ltd 6.625%

15/05/2022 14,500,000 15,070,507 1.74
Bharti Airtel International Netherlands BV

5.35% 20/05/2024 1,000,000 1,065,113 0.12
Bukit Makmur Mandiri Utama PT 7.75%

13/02/2022 4,300,000 4,581,987 0.53
Central China Real Estate Ltd 6.50%

05/03/2021 2,800,000 2,879,896 0.33
Central China Real Estate Ltd 8.75%

23/01/2021 2,000,000 2,155,365 0.25
CFLD Cayman Investment Ltd 7.125%

08/04/2022 1,200,000 1,229,996 0.14
CFLD Cayman Investment Ltd 8.625%

28/02/2021 800,000 855,647 0.10
CFLD Cayman Investment Ltd 9.00%

31/07/2021 7,800,000 8,461,284 0.98
Champion Sincerity Holdings Ltd 8.125%

Perpetual Callable - 08/02/2022 2,300,000 2,488,955 0.29
Charming Light Investments Ltd 4.375%

21/12/2027 4,000,000 4,196,101 0.48
China Aoyuan Group Ltd 7.50% 10/05/2021 3,724,000 3,885,342 0.45
China Aoyuan Group Ltd 7.95% 07/09/2021 3,000,000 3,216,375 0.37
China Aoyuan Group Ltd 7.95% 19/02/2023 2,000,000 2,150,700 0.25
China Aoyuan Group Ltd 8.50% 23/01/2022 5,000,000 5,469,478 0.63
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China Cinda Asset Management Co Ltd
4.45% Perpetual Callable - 30/09/2021 8,000,000 8,149,509 0.94
China CITIC Bank International Ltd 7.10%
Perpetual Callable - 06/11/2023 2,000,000 2,134,774 0.25
China Evergrande Group 6.25%
28/06/2021 6,200,000 5,981,393 0.69
China Evergrande Group 7.00%
23/03/2020 2,200,000 2,257,938 0.26
China Evergrande Group 8.25%
23/03/2022 3,200,000 3,168,027 0.37
China Evergrande Group 9.50%
11/04/2022 3,200,000 3,252,292 0.38
China Huadian Overseas Development
Management Co Ltd 4.00% Perpetual
Callable - 29/05/2024 4,100,000 4,161,113 0.48
China SCE Group Holdings Ltd 5.875%
10/03/2022 2,000,000 2,009,969 0.23
China SCE Group Holdings Ltd 7.45%
17/04/2021 4,700,000 4,895,726 0.56
China SCE Group Holdings Ltd 8.75%
15/01/2021 5,300,000 5,756,792 0.66
China South City Holdings Ltd 5.75%
09/03/2020 1,800,000 1,755,952 0.20
China South City Holdings Ltd 10.875%
24/08/2020 1,700,000 1,721,652 0.20
China South City Holdings Ltd 11.875%
27/03/2021 2,400,000 2,391,929 0.28
CIFI Holdings Group Co Ltd 5.50%
23/01/2022 2,500,000 2,545,147 0.29
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CIFI Holdings Group Co Ltd 6.55%
28/03/2024

CIFI Holdings Group Co Ltd 6.875%
23/04/2021

CIFI Holdings Group Co Ltd 7.625%
02/03/2021

CIFI Holdings Group Co Ltd 7.625%
28/02/2023

CIFI Holdings Group Co Ltd 7.75%
05/06/2020

CNAC HK Finbridge Co Ltd 3.375%
19/06/2024

CNAC HK Finbridge Co Ltd 3.875%
19/06/2029

Concord New Energy Group Ltd 7.90%
23/01/2021

Country Garden Holdings Co Ltd 8.00%
27/01/2024

Delhi International Airport Ltd 6.125%
31/10/2026

Delta Merlin Dunia Tekstil PT 8.625%
12/03/2024

Dianjian Haiyu Ltd 4.30% Perpetual
Callable - 20/06/2024

Easy Tactic Ltd 7.00% 25/04/2021

Easy Tactic Ltd 8.125% 27/02/2023

Easy Tactic Ltd 8.75% 10/01/2021

Easy Tactic Ltd 9.125% 28/07/2022

Eterna Capital Pte Ltd 7.50% 11/12/2022

Eterna Capital Pte Ltd 8.00% 11/12/2022

HE
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7,524,239 0.87
3,224,350 0.37
1,069,632 0.12

867,381 0.10
2,002,650 0.23
5,026,758 0.58
8,319,138 0.96
4,098,930 0.47

850,951 0.10
4,239,618 0.49
2,030,208 0.23
4,133,853 0.48
6,802,940 0.78
8,150,044 0.94

880,337 0.10
9,881,641 1.14

81,307 0.01
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Fantasia Holdings Group Co Ltd 7.375%

04/10/2021 1,900,000 1,781,446 0.21
Fantasia Holdings Group Co Ltd 8.375%

08/03/2021 2,300,000 2,272,097 0.26
Fortune Star BVI Ltd 5.25% 23/03/2022 9,000,000 9,056,535 1.04
Fortune Star BVI Ltd 6.75% 02/07/2023 4,500,000 4,600,440 0.53
Fortune Star BVI Ltd 6.875% 31/01/2021 2,000,000 2,114,594 0.24
Future Land Development Holdings Ltd

5.00% 16/02/2020 300,000 305,453 0.04
Future Land Development Holdings Ltd

6.15% 15/04/2023 4,100,000 4,104,770 0.47
Future Land Development Holdings Ltd

6.50% 12/09/2020 2,000,000 2,065,281 0.24
Future Land Development Holdings Ltd

7.50% 22/01/2021 3,700,000 3,934,044 0.45
FWD Ltd 5.50% Perpetual Callable -

01/02/2023 2,000,000 1,915,853 0.22
GCL New Energy Holdings Ltd 7.10%

30/01/2021 1,900,000 1,912,655 0.22
Gemdale Ever Prosperity Investment Ltd

5.60% 14/06/2022 4,300,000 4,316,445 0.50
Gemdale Ever Prosperity Investment Ltd

6.00% 06/09/2021 2,300,000 2,378,192 0.27
Global Prime Capital Pte Ltd 7.25%

26/04/2021 8,000,000 8,413,282 0.97
GMR Hyderabad International Airport Ltd

5.375% 10/04/2024 4,000,000 4,111,255 0.47
Golden Eagle Retail Group Ltd 4.625%

21/05/2023 5,900,000 5,643,579 0.65



FINBFRERS
EF 2019 F£6 A 30 H1AH

BERe
F 2019 £ 6 A 30 B(RE®H i) (&)

BREE
FWHEFUNEFERETEE (K

EE HE & B A E
=T B
L/ EMIEE (99.16%) (%)
ML (99.15%) (8)
BT (97.13%) (4)
GOME Retail Holdings Ltd 5.00%

10/03/2020 4,000,000 3,993,467 0.46
Hilong Holding Ltd 7.25% 22/06/2020 3,200,000 3,195,336 0.37
Hopson Development Holdings Ltd 7.50%

27/06/2022 3,800,000 3,805,903 0.44
HPCL-Mittal Energy Ltd 5.25%

28/04/2027 5,200,000 5,256,303 0.61
HT Global IT Solutions Holdings Ltd

7.00% 14/07/2021 7,000,000 7,488,335 0.86
Huarong Finance 2017 Co Ltd 4.25%

07/11/2027 4,000,000 4,049,420 0.47
Huarong Finance 2019 Co Ltd 4.50%

29/05/2029 4,000,000 4,088,800 0.47
Indika Energy Capital Il Pte Ltd 6.875%

10/04/2022 7,000,000 7,419,081 0.86
Indo Energy Finance Il BV 6.375%

24/01/2023 1,000,000 1,048,822 0.12
Indonesia Asahan Aluminium Persero PT

6.757% 15/11/2048 6,500,000 8,040,331 0.93
Jababeka International BV 6.50%

05/10/2023 13,500,000 13,250,760 1.53
JGC Ventures Pte Ltd 10.75% 30/08/2021 10,650,000 11,857,488 1.37
JSW Steel Ltd 5.95% 18/04/2024 7,000,000 7,316,857 0.84
Kaisa Group Holdings Ltd 11.25%

09/04/2022 7,800,000 8,277,588 0.95
Kaisa Group Holdings Ltd 11.50%

30/01/2023 1,800,000 1,833,916 0.21
Kaisa Group Holdings Ltd 11.75%

26/02/2021 8,600,000 9,437,370 1.09
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Kaisa Group Holdings Ltd 7.875%

30/06/2021 1,500,000 1,485,763 0.17
Kaisa Group Holdings Ltd 8.50%

30/06/2022 2,800,000 2,679,309 0.31
KWG Group Holdings Ltd 7.875%

09/08/2021 3,000,000 3,218,558 0.37
KWG Group Holdings Ltd 7.875%

01/09/2023 2,600,000 2,707,120 0.31
Lai Fung Bonds 2018 Ltd 5.65%

18/01/2023 2,500,000 2,469,180 0.28
Listrindo Capital BV 4.95% 14/09/2026 2,000,000 2,018,645 0.23
LMIRT Capital Pte Ltd 7.25% 19/06/2024 7,000,000 7,204,447 0.83
Logan Property Holdings Co Ltd 5.75%

03/01/2022 6,000,000 6,154,743 0.71
Logan Property Holdings Co Ltd 6.875%

24/04/2021 3,100,000 3,209,136 0.37
Logan Property Holdings Co Ltd 7.50%

27/08/2021 4,500,000 4,775,145 0.55
Logan Property Holdings Co Ltd 7.50%

25/08/2022 3,800,000 4,049,090 0.47
Logan Property Holdings Co Ltd 8.75%

12/12/2020 500,000 527,039 0.06
Lv'an Chuangxing Ltd 6.375% 15/04/2020 1,500,000 1,530,876 0.18
Marble Il Pte Ltd 5.30% 20/06/2022 7,900,000 8,024,579 0.93
Medco Platinum Road Pte Ltd 6.75%

30/01/2025 4,000,000 4,105,410 0.47
Medco Straits Services Pte Ltd 8.50%

17/08/2022 17,000,000 18,829,011 217
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MGM China Holdings Ltd 5.375%

15/05/2024 1,000,000 1,029,909 0.12
MGM China Holdings Ltd 5.875%

15/05/2026 4,700,000 4,870,957 0.56
Minejesa Capital BV 5.625% 10/08/2037 4,750,000 5,106,208 0.59
Modern Land China Co Ltd 12.85%

25/10/2021 2,400,000 2,442,164 0.28
Modern Land China Co Ltd 15.50%

02/07/2020 1,400,000 1,579,437 0.18
Modern Land China Co Ltd 7.95%

05/03/2021 600,000 575,164 0.07
Mongolian Mortgage Corp Hfc LLC 9.75%

29/01/2022 3,000,000 3,171,200 0.37
Neerg Energy Ltd 6.00% 13/02/2022 7,000,000 7,241,010 0.84
New Metro Global Ltd 6.50% 23/04/2021 4,600,000 4,718,670 0.54
New Metro Global Ltd 6.50% 20/05/2022 2,500,000 2,537,557 0.29
New Metro Global Ltd 7.125% 23/05/2021 800,000 825,401 0.10
NWD Finance BVI Ltd 6.25% Perpetual

Callable - 07/03/2024 6,500,000 6,767,941 0.78
Oil India Ltd 5.125% 04/02/2029 3,000,000 3,351,711 0.39
PB International BV 7.625% 26/01/2022 5,765,000 6,181,002 0.71
Perusahaan Listrik Negara Persero PT

5.375% 25/01/2029 1,000,000 1,140,499 0.13
Perusahaan Listrik Negara PT 5.25%

24/10/2042 2,350,000 2,508,956 0.29
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Perusahaan Listrik Negara PT 6.25%

25/01/2049 5,400,000 6,668,019 0.77
Philippine National Bank 3.28%

27/09/2024 3,000,000 2,995,722 0.35
Postal Savings Bank of China Co Ltd

4.50% Perpetual Callable - 27/09/2022 7,000,000 7,128,240 0.82
Powerlong Real Estate Holdings Ltd

5.95% 19/07/2020 5,000,000 5,125,175 0.59
Press Metal Labuan Ltd 4.80%

30/10/2022 6,800,000 6,777,379 0.78
Redco Group 9.875% 02/05/2021 2,500,000 2,563,660 0.30
Redco Group 11.00% 29/08/2020 2,900,000 3,096,775 0.36
Redco Group 13.50% 21/01/2020 1,200,000 1,310,742 0.15
Redsun Properties Group Ltd 9.95%

11/04/2022 1,600,000 1,596,194 0.18
Redsun Properties Group Ltd 10.50%

03/10/2022 1,700,000 1,641,469 0.19
Redsun Properties Group Ltd 11.50%

04/03/2021 2,600,000 2,773,979 0.32
ReNew Power Synthetic 6.67%

12/03/2024 8,800,000 9,180,382 1.06
RKPF Overseas 2019 A Ltd 7.875%

01/02/2023 2,300,000 2,498,082 0.29
RKPF Overseas 2019 B Ltd 7.75%

18/04/2021 2,800,000 2,970,311 0.34
Ronshine China Holdings Ltd 10.50%

01/03/2022 9,700,000 10,481,044 1.21
Ronshine China Holdings Ltd 11.25%

22/08/2021 3,200,000 3,550,889 0.41
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Ronshine China Holdings Ltd 8.75%

25/10/2022 4,500,000 4,524,127 0.52
Santos Finance Ltd 4.125% 14/09/2027 4,000,000 3,993,682 0.46
Scenery Journey Ltd 11.00% 06/11/2020 3,600,000 3,814,868 0.44
SD International Sukuk Ltd 6.30%

09/05/2022 9,250,000 9,434,168 1.09
Shimao Property Holdings Ltd 6.125%

21/02/2024 2,300,000 2,473,875 0.29
Shui On Development Holding Ltd 6.25%

28/11/2021 1,400,000 1,463,020 0.17
SMC Global Power Holdings Corp 6.50%

Perpetual Callable - 25/04/2024 10,000,000 10,318,689 1.19
Sri Lanka Government International Bond

6.35% 28/06/2024 1,700,000 1,699,642 0.20
Sri Lanka Government International Bond

6.85% 14/03/2024 4,000,000 4,172,759 0.48
Sri Lanka Government International Bond

7.55% 28/03/2030 1,700,000 1,708,125 0.20
SriLankan Airlines Ltd 7.00% 25/06/2024 2,000,000 2,010,573 0.23
SSMS Plantation Holdings Pte Ltd 7.75%

23/01/2023 4,800,000 4,808,899 0.55
Studio City Finance Ltd 7.25% 11/02/2024 9,100,000 9,743,228 1.13
Sunac China Holdings Ltd 6.875%

08/08/2020 2,100,000 2,185,258 0.25
Sunac China Holdings Ltd 7.875%

15/02/2022 4,400,000 4,622,816 0.53
Sunac China Holdings Ltd 7.95%

08/08/2022 3,500,000 3,683,117 0.42
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Sunac China Holdings Ltd 8.35%

19/04/2023 2,200,000 2,296,118 0.26
Sunac China Holdings Ltd 8.375%

15/01/2021 500,000 537,494 0.06
Sunac China Holdings Ltd 8.625%

27/07/2020 2,000,000 2,137,012 0.25
TBLA International Pte Ltd 7.00%

24/01/2023 6,650,000 6,862,320 0.79
Theta Capital Pte Ltd 6.75% 31/10/2026 3,000,000 2,786,783 0.32
Theta Capital Pte Ltd 7.00% 11/04/2022 20,900,000 21,288,020 2.46
Times China Holdings Ltd 6.25%

17/01/2021 5,900,000 6,119,493 0.71
Times China Holdings Ltd 7.625%

21/02/2022 2,000,000 2,121,829 0.24
Times China Holdings Ltd 7.85%

04/06/2021 3,000,000 3,115,072 0.36
Times China Holdings Ltd 10.95%

27/11/2020 2,000,000 2,172,363 0.25
Trillion Chance Ltd (BVI) 7.50%

08/10/2019 700,000 716,524 0.08
Tsinghua Unic Ltd 4.75% 31/01/2021 2,000,000 2,004,887 0.23
Tsinghua Unic Ltd 5.375% 31/01/2023 3,000,000 2,936,835 0.34
Tuspark Forward Ltd 6.95% 18/06/2022 5,000,000 4,930,549 0.57
Tuspark Forward Ltd 7.90% 07/03/2021 3,700,000 3,876,256 0.45
Vedanta Resources Ltd 6.125%

09/08/2024 8,800,000 8,317,317 0.96
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Vedanta Resources PLC 6.375%

30/07/2022 9,200,000 9,341,860 1.08
Vedanta Resources PLC 7.125%

31/05/2023 4,000,000 3,984,087 0.46
Vedanta Resources PLC 8.25%

07/06/2021 9,400,000 9,873,102 1.14
Weibo Corp 3.50% 05/07/2024 2,600,000 2,610,062 0.30
Westpac Banking Corp/New Zealand

5.00% Perpetual Callable - 21/09/2027 2,000,000 1,962,378 0.23
Wisdom Glory Group Ltd 5.25% Perpetual

Callable - 19/07/2020 1,500,000 1,533,427 0.18
WTT Investment Ltd 5.50% 21/11/2022 5,800,000 6,049,754 0.70
Xinhu BVI 2018 Holding Co Ltd 11.00%

20/12/2021 2,900,000 2,909,747 0.34
Xinhu BVI Holding Co Ltd 6.00%

01/03/2020 1,200,000 1,184,712 0.14
Yancoal International Resources

Development Co Ltd 5.75% Perpetual

Callable - 13/04/2020 4,500,000 4,594,132 0.53
Yankuang Group Cayman Ltd 6.00%

30/01/2022 4,000,000 4,191,387 0.48
Yuzhou Properties Co Ltd 5.50%

30/06/2020 4,000,000 4,003,200 0.46
Yuzhou Properties Co Ltd 6.00%

25/01/2022 2,000,000 2,027,240 0.23
Yuzhou Properties Co Ltd 7.90%

11/05/2021 7,100,000 7,427,752 0.86
Yuzhou Properties Co Ltd 8.625%

23/01/2022 6,500,000 7,060,587 0.81
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Zhenro Properties Group Ltd 9.15%

08/03/2022 7,000,000 7,310,106 0.84
Zhenro Properties Group Ltd 9.80%

20/08/2021 1,800,000 1,937,774 0.22
Zhenro Properties Group Ltd 10.25%

Perpetual Callable - 25/01/2022 2,600,000 2,613,407 0.30
Zhenro Properties Group Ltd 10.50%

28/06/2020 2,800,000 2,905,462 0.34
P55 E 2 B 859,675,933 99.15
% 3% H 8 (0.01%)
2HE (0.01%)

US 10Yr Note Future 19/09/2019 55 108,529 0.01

US Long Bond (CBT) 19/09/2019 140 (1,882) (0.00)
08 25 1 1 5 106,647 0.01

BB B 859,782,580 99.16
BREAMW, BAAH 828,290,447
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Star Entertainment Group Ltd
Telstra Corp Ltd
Westpac Banking Corp

FE (0.81%)

Dagin Railway Co Ltd - A
Zhuzhou Kibing Group Co Ltd - A

EHi& (9.00%)

Agricultural Bank of China Ltd - H
AIA Group Ltd
China Construction Bank Corp - H

China Petroleum & Chemical Corp - H

Chow Tai Fook Jewellery Group Ltd
CK Hutchison Holdings Ltd
CNOOC Ltd

Sands China Ltd

¥ (0.48%)
Macquarie Korea Infrastructure Fund

3k (0.57%)

Malayan Banking Bhd

14

BEERG/
HEEE

873,791
1,090,456
410,303

1,526,883
2,838,153

7,221,000
445,400
6,431,000
7,728,000
2,907,800
435,500
4,237,000
968,000

197,222

1,117,000

FINBFRERS
EF 2019 F£6 A 30 H1AH

mE G EE A E

E 3 =5 1
2,526,313 0.60
2,946,126 0.70
8,165,698 1.93
1,797,249 0.43
1,606,347 0.38
3,022,421 0.72
4,803,194 1.14
5,539,921 1.31
5,252,567 1.24
3,163,686 0.75
4,292,288 1.02
7,245,609 1.72
4,627,814 1.10
2,015,512 0.48
2,400,230 0.57



RaRHE
F 2019 F 6 A 30 H(RE&F1it) (&)

BRAESE)

FWHFWARXE U AEE (5)

i/ EM R (98.26%) (4)
B3R (23.52%) (%)

i 038 (4.33%)

DBS Group Holdings Ltd
Oversea-Chinese Banking Corp Ltd

A& (3.66%)

Chunghwa Telecom Co Ltd

CTBC Financial Holding Co Ltd

Micro-Star International Co Ltd

Powertech Technology Inc

Taiwan Semiconductor Manufacturing Co
Ltd

RHE (1.44%)

Advanced Info Service PCL - NVDR
PTT Exploration & Production PCL -
NVDR

BRRES
P (54.11%)

LU T i1 (0.40%)

National Australia Bank Ltd 3.73%
17/05/2026

BEERG/
BEEE

528,900
959,400

759,000
4,029,000
1,360,000
1,693,000

251,000

631,600

363,500

13,000,000
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mE G HEE A E

ET =5 A
10,148,380 2.41
8,083,939 1.92
2,761,354 0.65
2,769,473 0.66
3,853,217 0.91
4,142,595 0.98
1,931,406 0.46
4,489,756 1.06
1,600,156 0.38
99,185,251 23.52
1,685,884 0.40



FINBFRERS
EF 2019 F£6 A 30 H1AH

RaRHE
F 2019 F 6 A 30 H(RE&F1it) (&)

BRRE A ()
FUBEFUAX BT U EE (£)
HFERE/
158 E B mE & E= A E
= B
£/ EER IR (98.26%) ()
PMEAEH (54.11%) ()
B E R P & it 4 (0.45%)
Indonesia Treasury Bond 8.25%
15/05/2029 25,000,000,000 1,899,322 0.45
BARMitH (0.74%)
China Development Bank 3.30%
01/02/2024 15,000,000 2,197,168 0.52
China Development Bank 3.76%
14/08/2023 1,000,000 152,015 0.04
China Government Bond 3.60%
06/09/2025 5,000,000 764,636 0.18
LA i (52.52%)
21Vianet Group Inc 7.875% 15/10/2021 1,300,000 1,360,105 0.32
ABJA Investment Co Pte Ltd 4.45%
24/07/2023 2,000,000 2,042,674 0.48
ABJA Investment Co Pte Ltd 5.45%
24/01/2028 3,000,000 2,949,714 0.70
ABJA Investment Co Pte Ltd 5.95%
31/07/2024 2,800,000 2,996,383 0.71
Adani Green Energy UP Ltd 6.25%
10/12/2024 1,000,000 1,028,026 0.24
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B
T 2019 % 6 A 30 H(REHit) (&)

BWRA G ()
FUBEFUAX BT U EE (£)
HFERE/
158 E B wE &R A E
E =54
£/ EERRE (98.26%) ()
L% (54.11%) (4)
B Tith (52.52%) (&)
Alam Synergy Pte Ltd 6.625% 24/04/2022 500,000 495,590 0.12
Alam Synergy Pte Ltd 11.50% 22/04/2021 1,700,000 1,861,299 0.44
Azure Power Energy Ltd 5.50%
03/11/2022 700,000 715,632 0.17
Baoxin Auto Finance | Ltd 7.90%
09/02/2020 2,400,000 2,463,365 0.58
Barminco Finance Pty Ltd 6.625%
15/05/2022 1,000,000 1,039,345 0.25
Bukit Makmur Mandiri Utama PT 7.75%
13/02/2022 2,000,000 2,131,157 0.51
Central Plaza Development Ltd 7.125%
Perpetual Callable - 02/12/2019 2,000,000 2,036,359 0.48
CFLD Cayman Investment Ltd 7.125%
08/04/2022 600,000 614,998 0.15
CFLD Cayman Investment Ltd 8.625%
28/02/2021 300,000 320,868 0.08
CFLD Cayman Investment Ltd 9.00%
31/07/2021 1,900,000 2,061,082 0.49
Champion Sincerity Holdings Ltd 8.125%
Perpetual Callable - 08/02/2022 1,400,000 1,515,016 0.36
China Aoyuan Group Ltd 7.50%
10/05/2021 1,600,000 1,669,320 0.40
China Aoyuan Group Ltd 7.95%
07/09/2021 2,200,000 2,358,675 0.56
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B
T 2019 % 6 A 30 H(REHit) (&)

BWRA G ()
FUBEFUAX BT U EE (£)
HFERE/
158 E B wE &R A E
E =54
£/ EERRE (98.26%) ()
PN (54.11%) ()
B Tith (52.52%) (&)
China Aoyuan Group Ltd 7.95%
19/02/2023 1,500,000 1,613,025 0.38
China Aoyuan Group Ltd 8.50%
23/01/2022 3,000,000 3,281,687 0.78
China Evergrande Group 6.25%
28/06/2021 1,500,000 1,447,111 0.34
China Evergrande Group 7.00%
23/03/2020 1,500,000 1,539,503 0.37
China Evergrande Group 8.25%
23/03/2022 2,700,000 2,673,023 0.63
China Evergrande Group 9.50%
11/04/2022 1,000,000 1,016,341 0.24
China Huadian Overseas Development
Management Co Ltd 4.00% Perpetual
Callable - 29/05/2024 2,000,000 2,029,811 0.48
China SCE Group Holdings Ltd 10.00%
02/07/2020 1,000,000 1,080,722 0.26
China SCE Group Holdings Ltd 7.45%
17/04/2021 1,100,000 1,145,808 0.27
China South City Holdings Ltd 11.875%
27/03/2021 1,700,000 1,694,283 0.40
CIFI Holdings Group Co Ltd 5.50%
23/01/2022 1,100,000 1,119,865 0.27
CIFI Holdings Group Co Ltd 6.375%
02/05/2020 1,200,000 1,225,858 0.29
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B
T 2019 % 6 A 30 H(REHit) (&)

BWRA G ()
FUBEFUAX BT U EE (£)
HFERE/
158 E B wE 2 -5/
E B
£/ EERRE (98.26%) ()
PN (54.11%) ()
B Tith (52.52%) (&)
CIFI Holdings Group Co Ltd 6.875%
23/04/2021 1,500,000 1,556,739 0.37
CIFI Holdings Group Co Ltd 7.75%
05/06/2020 1,437,500 1,477,760 0.35
CNAC HK Finbridge Co Ltd 3.375%
19/06/2024 1,000,000 1,001,325 0.24
CNAC HK Finbridge Co Ltd 3.875%
19/06/2029 1,000,000 1,005,352 0.24
Country Garden Holdings Co Ltd 7.125%
25/04/2022 2,000,000 2,175,310 0.52
Country Garden Holdings Co Ltd 7.25%
08/04/2026 2,000,000 2,119,871 0.50
Country Garden Holdings Co Ltd 8.00%
27/01/2024 2,400,000 2,658,765 0.63
Dianjian Haiyu Ltd 4.30% Perpetual
Callable - 20/06/2024 1,300,000 1,319,635 0.31
Easy Tactic Ltd 8.125% 27/02/2023 750,000 784,955 0.19
Easy Tactic Ltd 8.75% 10/01/2021 3,000,000 3,260,018 0.77
Easy Tactic Ltd 9.125% 28/07/2022 400,000 440,169 0.10
Eterna Capital Pte Ltd 7.50% 11/12/2022 2,403,523 2,408,979 0.57
Eterna Capital Pte Ltd 8.00% 11/12/2022 20,223 16,940 0.00
Fantasia Holdings Group Co Ltd 8.375%
08/03/2021 500,000 493,934 0.12
Fortune Star BVI Ltd 6.75% 02/07/2023 2,000,000 2,044,640 0.48
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B
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BWRA G ()
FUBEFUAX BT U EE (£)
HFERG/
158 E B wE &R A E
ET BA
LT/ EMEE (98.26%) ()
S (54.11%) (48)
BT (52.52%) (%)
Future Land Development Holdings Ltd
6.50% 12/09/2020 3,000,000 3,097,922 0.73
Future Land Development Holdings Ltd
7.50% 22/01/2021 1,500,000 1,594,883 0.38
Gemdale Ever Prosperity Investment Ltd
5.60% 14/06/2022 2,000,000 2,007,649 0.48
Gemdale Ever Prosperity Investment Ltd
6.00% 06/09/2021 1,400,000 1,447,595 0.34
Global Prime Capital Pte Ltd 7.25%
26/04/2021 2,600,000 2,734,317 0.65
GMR Hyderabad International Airport Ltd
5.375% 10/04/2024 2,200,000 2,261,190 0.54
Honghua Group Ltd 7.45% 25/09/2019 924,000 946,727 0.22
Hopson Development Holdings Ltd 7.50%
27/06/2022 1,800,000 1,802,796 0.43
HT Global IT Solutions Holdings Ltd
7.00% 14/07/2021 3,500,000 3,744,168 0.89
Indika Energy Capital Il Pte Ltd 6.875%
10/04/2022 4,900,000 5,193,357 1.23
Indo Energy Finance Il BV 6.375%
24/01/2023 1,000,000 1,048,822 0.25
Jababeka International BV 6.50%
05/10/2023 3,000,000 2,944,613 0.70
JGC Ventures Pte Ltd 10.75% 30/08/2021 4,000,000 4,453,517 1.06
JSW Steel Ltd 5.95% 18/04/2024 1,600,000 1,672,424 0.40
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B
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BWRA G ()
FUBEFUAX BT U EE (£)
HFERG/
158 E B wE &R A E
ET )=p 0
£/ M (98.26%) ()
ML (54.11%) (L&)
BT (52.529%) ()
Kaisa Group Holdings Ltd 11.25%

09/04/2022 2,100,000 2,228,519 0.53
Kaisa Group Holdings Ltd 11.50%

30/01/2023 400,000 407,537 0.10
Kaisa Group Holdings Ltd 11.75%

26/02/2021 4,000,000 4,389,474 1.04
Kookmin Bank 4.35% Perpetual Callable -

02/07/2024 650,000 654,654 0.16
KWG Group Holdings Ltd 7.875%

01/09/2023 900,000 937,080 0.22
KWG Group Holdings Ltd 9.85%

26/11/2020 2,000,000 2,147,693 0.51
Lai Fung Bonds 2018 Ltd 5.65%

18/01/2023 1,000,000 987,672 0.23
LMIRT Capital Pte Ltd 7.25% 19/06/2024 2,000,000 2,058,413 0.49
Logan Property Holdings Co Ltd 6.875%

24/04/2021 1,200,000 1,242,246 0.29
Logan Property Holdings Co Ltd 7.50%

25/08/2022 1,000,000 1,065,550 0.25
Logan Property Holdings Co Ltd 7.50%

27/08/2021 2,000,000 2,122,287 0.50
Logan Property Holdings Co Ltd 8.75%

12/12/2020 900,000 948,670 0.22
Marble Il Pte Ltd 5.30% 20/06/2022 3,000,000 3,047,308 0.72
Medco Straits Services Pte Ltd 8.50%

17/08/2022 5,000,000 5,537,944 1.31
MGM China Holdings Ltd 5.375%

15/05/2024 500,000 514,954 0.12
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B
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BWRA G ()
FUBEFUAX BT U EE (£)
HFERE/
158 E B wE 2 -5
ET )=p 0
LT/ EMEE (98.26%) ()
PSS (54.11%) ()
BT (52.52%) (%)
MGM China Holdings Ltd 5.875%

15/05/2026 400,000 414,550 0.10
Minejesa Capital BV 5.625% 10/08/2037 1,400,000 1,504,988 0.36
Modern Land China Co Ltd 12.85%

25/10/2021 1,400,000 1,424,596 0.34
New Metro Global Ltd 6.50% 23/04/2021 2,600,000 2,667,074 0.63
New Metro Global Ltd 6.75% 26/01/2020 600,000 622,583 0.15
NWD Finance BVI Ltd 6.25% Perpetual

Callable - 07/03/2024 2,800,000 2,915,421 0.69
Perusahaan Listrik Negara PT 6.25%

25/01/2049 1,500,000 1,852,228 0.44
Postal Savings Bank of China Co Ltd

4.50% Perpetual Callable - 27/09/2022 3,600,000 3,665,952 0.87
Press Metal Labuan Ltd 4.80%

30/10/2022 1,000,000 996,673 0.24
Redco Group 9.875% 02/05/2021 800,000 820,371 0.19
Redco Group 13.50% 21/01/2020 1,100,000 1,201,514 0.28
Redsun Properties Group Ltd 10.50%

03/10/2022 400,000 386,228 0.09
Redsun Properties Group Ltd 11.50%

04/03/2021 1,500,000 1,600,373 0.38
ReNew Power Synthetic 6.67%

12/03/2024 2,200,000 2,295,096 0.54
Ronshine China Holdings Ltd 10.50%

01/03/2022 1,600,000 1,728,832 0.41
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B
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BREAAQE)
FUBEFUAX BT U EE (£)
HFERE/
158 E B wE 2 -5
ET )=p 0
L/ BB (98.26%) (%)
ML (54.11%) (L&)
BT (52.52%) ()
Ronshine China Holdings Ltd 11.25%

22/08/2021 200,000 221,931 0.05
Scenery Journey Ltd 11.00% 06/11/2020 2,800,000 2,967,120 0.70
SD International Sukuk Ltd 6.30%

09/05/2022 2,500,000 2,549,775 0.60
Shimao Property Holdings Ltd 4.75%

03/07/2022 1,500,000 1,548,549 0.37
Shimao Property Holdings Ltd 6.125%

21/02/2024 1,000,000 1,075,598 0.26
Shimao Property Holdings Ltd 6.375%

15/10/2021 2,300,000 2,440,894 0.58
SMC Global Power Holdings Corp 6.50%

Perpetual Callable - 25/04/2024 3,400,000 3,508,506 0.83
Sri Lanka Government International Bond

6.35% 28/06/2024 500,000 499,895 0.12
Sri Lanka Government International Bond

6.85% 14/03/2024 1,500,000 1,564,785 0.37
Sri Lanka Government International Bond

7.55% 28/03/2030 500,000 502,390 0.12
SriLankan Airlines Ltd 7.00% 25/06/2024 500,000 502,643 0.12
Studio City Finance Ltd 7.25% 11/02/2024 2,700,000 2,890,848 0.69
Sunac China Holdings Ltd 6.875%

08/08/2020 1,000,000 1,040,599 0.25
Sunac China Holdings Ltd 7.875%

15/02/2022 2,000,000 2,101,280 0.50
Sunac China Holdings Ltd 8.625%

27/07/2020 1,000,000 1,068,626 0.25
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B
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BREAAQE)
FUBEFUAX BT U EE (£)
HFERE/
158 E B wE 2 -5
ET )=p 0
L/ BB (98.26%) (%)
ML (54.11%) (L&)
BT (52.52%) ()
Sunac China Holdings Ltd 8.75%

05/12/2019 500,000 512,685 0.12
Theta Capital Pte Ltd 7.00% 11/04/2022 1,800,000 1,833,418 0.43
Times China Holdings Ltd 6.25%

23/01/2020 1,200,000 1,241,293 0.29
Times China Holdings Ltd 7.85%

04/06/2021 1,500,000 1,557,536 0.37
Times China Holdings Ltd 10.95%

27/11/2020 800,000 868,945 0.21
Tuspark Forward Ltd 6.95% 18/06/2022 2,200,000 2,169,441 0.51
Tuspark Forward Ltd 7.90% 07/03/2021 1,700,000 1,780,982 0.42
Vedanta Resources PLC 6.375%

30/07/2022 3,500,000 3,553,969 0.84
Vedanta Resources PLC 8.25%

07/06/2021 5,000,000 5,251,650 1.25
West China Cement Ltd 6.50%

11/09/2019 1,500,000 1,538,087 0.36
Wisdom Gilory Group Ltd 5.25% Perpetual

Callable - 19/07/2020 1,300,000 1,328,971 0.32
WTT Investment Ltd 5.50% 21/11/2022 1,000,000 1,043,061 0.25
Xinhu BVI Holding Co Ltd 6.00%

01/03/2020 600,000 592,356 0.14
Xinhu BVI 2018 Holding Co Ltd 11.00%

20/12/2021 1,900,000 1,906,386 0.45
Yancoal International Resources

Development Co Ltd 5.75% Perpetual

Callable - 13/04/2020 1,000,000 1,020,918 0.24
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B
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BWRA G ()
FUBEFUAX BT U EE (£)
HFERE/
158 E B mE 2 -5
ET B
LT/ EMEE (98.26%) ()
PSS (54.11%) ()
BT (52.52%) (%)
Yankuang Group Cayman Ltd 6.00%

30/01/2022 2,200,000 2,305,263 0.55
Yuzhou Properties Co Ltd 7.90%

11/05/2021 2,000,000 2,092,324 0.50
Yuzhou Properties Co Ltd 8.625%

23/01/2022 2,200,000 2,389,737 0.57
Zhenro Properties Group Ltd 9.15%

08/03/2022 1,400,000 1,462,021 0.35
Zhenro Properties Group Ltd 9.80%

20/08/2021 1,000,000 1,076,541 0.26
Zhenro Properties Group Ltd 10.25%

Perpetual Callable - 25/01/2022 1,200,000 1,206,188 0.29
Zhenro Properties Group Ltd 10.50%

28/06/2020 600,000 622,599 0.15
855 UE 36 B8 228,164,332 54.11
% 3535 5% (0.01%)

%H (0.01%)

US 10Yr Note Future 19/09/2019 35 44,805 0.01
US Long Bond (CBT) 19/09/2019 30 (2) (0.00)
i 35 S 5 B 44,803 0.01
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RaRHE
F 2019 F 6 A 30 H(RE&F1it) (&)

BREAAQE)
FUBRFEUAKX S THEE S (H)

HFERE/

BE EE mE 2 -5

ET B

L/ BB (98.26%) (%)
BBREL (12.60%)
RARE (3.13%)
Transurban Group 1,277,503 13,214,229 3.13
B (9.47%)
RUBRFETAXEBES- ADU 23| 2,006,104 19,378,960 4.59
RIWEBRFTAXZRR B FHES- BAH K5 1,173,762 16,269,657 3.86
RIBRFTMEFRETES - ADU %5l 55,388 769,900 0.18
RIEERFWMEZRETHES - IDU K3 1,000 10,600 0.00
HKT Trust & HKT Ltd 2,238,000 3,552,154 0.84
REESEE 53,195,500 12.60
B REEEEL (8.02%)
Fhnig (8.02%)
Ascendas Real Estate Investment Trust 6,974,700 16,084,168 3.81
Mapletree Industrial Trust 4,950,400 8,196,091 1.94
Mapletree Logistics Trust 5,043,100 5,926,703 1.41
Suntec Real Estate Investment Trust 2,519,600 3,612,866 0.86
BarRRRtEeiM 33,819,828 8.02
BELA 414,409,714 98.26
BREAMW, BAAH 402,266,326
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R
F 2019 F 6 A 30 B(REFit) (&)
BRAATIHR (&)
FUBFUAX T Kt B2
B EE S

F2019 &F F2018 &F

6 30 H 12431 H
BR
B A FIL 323 2.59
FE 0.81 0.87
&% 9.00 6.70
&8 0.48 0.52
=il 057 1.07
¥ hn 433 3.77
8% 3.66 3.88
ZE 144 1.00
LS
BT 0.40 0.36
MHEECHEILE 0.45
AR 0.74 1.20
Ep 50 50 56.25
8 25 3 8k
ZE 0.01
BREES
B A FIL 313 3.33
& 947 11.19
Bir-RREkES
B A FIL ) 0.69
N3 8.02 4.49

98.26 97.91
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BA

['3=X 9N
RITERFIR
HAtA

Fx

BAEER
EHEARA
REBRBTRA
witmE
E&ERNMEEA
DRI R i e 3% A
WER
EEAFX
ERERTLRSEA
XBEA
BEFE
HittE=®A

HRERRIC (SH) / BEEPHAGEA / WA (SH) / BREPW

WEBRAL (SH) / WP
BANEZRIWE /(SH) ]
BAROKRER (SH) / REEHHE
LR (S1) / Wi

HRBMERENN(SH) / FE
AESHTEE AMEL KRS E

Bb (SH) /AA
B

FR /A (SH)/ AARBLSERA

FIBEFERART FHFE2019 F6 H30 H1HAE

FUBHEEUNGEERGETES FBEENAXZ T KRS

2019 2018 2019 2018

EY EY ES EY S
3,892,952 4,541,870

3,254 4,224 28,627 9,330
16,000 2,000 635,158 450,111
19,254 6,224 4,556,737 5,001,311
3,297,487 2,672,977 3,170,567 3,991,910
358,406 287,746 339,704 427,705
20,202 20,738 21,447 32,126
5,113 4,920 5,113 4,920
56,646 48,167 47,607 56,407
1,285 8,291 636 9,626
4,890 902 1,953 958
15,336 66,052 14,185 66,329
6,714 741 347,298 403,466

400 12 478

836 727 833 666
3,767,315 3,111,273 3,949,821 4,994,113
(3,748,061) (3,105,049) 606,916 7,198
18,548,266 7,556,075 10,526,043 9,205,340
19,394,743 (19,103,606) 30,350,674 (32,179,207)
94,392 (1,556,762) 437,239 (6,862,482)
38,037,401 (13,104,293) 41,313,956 (29,836,349)
34,289,340 (16,209,342) 41,920,872 (29,829,151)
(7.942,782) (8,462,767) (13,534,821) (18,320,705)
26,346,558 (24,672,109) 28,386,051 (48,149,856)
(76,498) (21,971) (177,108) (301,165)
26,270,060 (24,694,080) 28,208,948 (48,451,021)
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¥

##

RSO &R
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AW E & 489 BB
o fth B =B

NELH MUK
WITER
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i
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R ACIEHE RN
BT A BB TR
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AMBE FaEESAMIEE AR SHE~SH)
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SRAGR

6

FIBEFERART FHFE2019 F6 H30 H1HAE

FBFUMGEHFRETEE FRFTAXZTRSES
20194 6 A 30 B 20184 12 A 31 B 2019 4 6 A 30 B 20184 12 A 31 B
EH EH EH EH
378,890,069
859,782,580 414,409,714 450,910,282
121,221
842,162
732,766 598,862
33,810,045 1,821,979 5,256,095
1,541,265
6,428,890 53,904 442,611
49,879 60,988
43,504
601,771 1,175,381 1,476,158
7,743,879
25,231,607 12,373,032 6,852,687
925,854,893 388,339,938 431,458,817 465,597,683
497,301 306,730 3,426,665 673,863
334,751 770,782
57,036,231 5,645,130 2,795,317
892,673 447,379 622,334 818,190
58,760,956 754,109 9,694,129 5,058,152
867,093,937 387,585,829 421,764,688 460,539,531
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FORFUHEFRETEE
2019 6 A 30 A 2018 12 A 31 B

5,872,012.19 5,574,256.02
24.44 22.69
4,196,926.80 5,000.00
11.83 11.21
15,666,037.85
15.41 1,240,261.82
14.37
7,159,660.94 5,712,660.99
13.90 13.31
948,741.85 847,417.47
7.07 6.83
6,152,393.85 2,939,926.93
15.52 14.97
72,832,092.18 57,249,421.24
1.43 1.37
4,722,067.57 3,949,647.58
10.61 9.83
5,868,816.66
12.98
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FHFRAX B TR EE
2019 6 A 30 B 20185 12 A 31 B

345,082.99 563,639.60
14.00 12.76
5,000.00 5,000.00
11.63 10.82
35,031.38 29,469.54
15.99 14.59
9,100,442.38 9,375,900.55
10.31 9.67
13,019,297.52 15,431,470.62
13.28 12.46
10,766,801.41 12,970,852.73
5.87 5.57
12,418.39 5,198.92
11.29 10.68
2,381,010.11 2,814,178.04
5.65 5.34
5,494,598.21 6,592,134.89
13.22 12.49
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FIBEFERART FHFE2019 F6 H30 H1HAE

FBFUMNGEHFRETEL FBFIAXZTHAESE
2019 2018 2019 2018
E4 E4 ESH E4
387,585,829 482,385,362 460,539,531 542,067,120
517,103,796 224,970,521 65,605,546 271,410,070
(63,865,748) (230,255,164) (132,589,337) (211,746,253)
453,238,048 (5,284,643) (66,983,791) 59,663,817
26,270,060 (24,694,080) 28,208,948 (48,451,021)
867,093,937 452,406,639 421,764,688 553,279,916
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