ENoASEEETRAT g

R 3L EVERT R AT AT WL AZ 5 B FF IR TR H
S SR S HEF U5

HeBHEN: RIAESEHFRAT
HEFTEN: PRIEFBRBERAF



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

BERR

R BLBEERT R AT WAL 5 BT I A BOIE 77 #5583 4 (DT AR A 47D
T 2025 45 3 F 17 HIRA H EIE I S T M e GE R 2025 3522 5).

AIEGEINPAEH S U BN R EL, W, o8 RS u Bt
(B E S 2, (R EHIE 2 v T AR S SR, RN R R AT S 7
A AER T 3 BT SR S5 PR U T B ARAIE AN A 5 B T AR B e UK

UEFF IR G — P KR T H, IR o iR ot PR s —
V25 BTt SR (AN Tl AU o TIF 27 45 9 2 4 AN 5] T BT it 5 5T 05 56 R 8 B A3 ] e i
o P S b TH, % NSRS, BEnTREL A iy 2R SRS~
(RIS o, AT B AR S B BT T R (A R

RIEGH G TSR, Bl RONIES T i 5 R == AR a3 #%
TR, BN (EHIED B RO S A A R A S5 A
B i VORI L 515 R SO, A TR TRUAR R 7= 1) XU IS 2 AR HE R =
S, FOEEE G RRAZAE ), B, A (SR A
R B B SRR AT R S PSR o 0BT ALESRAF L S i e 1 R
IR ARIAEE ST ML 2R, PTREELHE: UES TR IR R 5 R R Gk
PR A BESFREA AR RS AR KB (] B S B B 1 UK 4
I NAERL G 408 I R P A AR A XU o R B E T A B 42 22 5 B T e 4
UEFR AR L4, o IR B « s PR R 0 m] R -5 15 S 717 31 257 [ 40 125 £ XU
PRIFR BB BN R RS o 4 5 B 20 & [l 55 100 2 [ O 25 1 XU o R BB i 22
PERIARIELIE B ARBI PR i Hcgm i LA 5 LE R S5 B0 U« st 5 5 R XIS
A IRE IR T PR DR« o P 00 B [ XU i 4 03 80— G T 128 Gy A A 4 1
R 27 T0PV PRSEAN TOPY TH5AS U2 10 AU . B8535 R DU SR I IR« N
T2 ] 2R T T RIS 5 4 A0UIBE [ 6 A PR PR B XU B T XU 26555 . R 1 A3
WERL Y HE B 3 A7 SR, ER TR MR R R S, BEaisE R
DU B G A A 5] BB R, BB B AT 55T

BEG BN AR LAWSEAE L B 5T I R BRI IS R 4 0, (AR
EAKE S —EB/A, WAERARINE . 54 RSSO AR TR H AR R,
e 4 TN A T ) At 3 4 R b B AN ) SO0 A 4 MV B R B R AR I

=

a5

&



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

A e G 45 BRIRYINIE S22 5y Bt B Hp B IE 3 B0 45 A BR 24T 2 =] I AR GBI e
BEAT HR L JEIE], oAl 25 1 I BN [R]85 23 WAH G A4 o ARG il 7 B3 N Hf
WAL (), BB I T E] B AE T HAfIA, BRI BTF 4040 T Hw] 5E 40
S, THL RIS ORGSR A A SRS 2 H AT e sk, T+l
H AT F - F W ETF A5 BB S5 ST Y o AR 4 87 IS il 37 1 2H A 0E 25 B RE [
5, HIGEENHEIFEZ RN, Bk mad, BIAH TS0
WA AN KRS

ARFE G AT By B RAFRah MR Gl T, DLFRIRITR 200 b 1 S
B0 U BN A A R AR U I A B S 7T A T I AR T KU I
A BEAE — 58 I 8] J5 1 2 B HE Bty I8, B T RIS BB Bibrvte, A7 AE T
BEUSAR B o TR YEI B S AR N IORI R, BRI IR KUBHIE SR, B
BN BRI B L B A e e, BEAT & B (E VR B8, AT W] R A% 5 A 1
2T PR R B M 2 PS5 A ER B 1R 29K

ARFE G I SRR Gy, LTI RS 5 TN G TR A AL 4 L Bigr AL 4
H5RMWiyiEe. KRS NRENIES, KA %S R 4R 5=,
HAT 5 e LA s 148 A AR I 5 T S AR AR ) AU A RS AIE

ARG RR TR EON EREAT R AT F 5

1. EHES(H]

i N BRI A BERNLL B Al R AT I AFHE AR :

(1) JEST. *ST iE#;

() BIBIBGES. LR PHES Eii A 14, HAiESs by e
it 6 A

(3)  AFEEIE—EIEREM . W5 R G E K

(4) AFERE—FLELRE . TEKTH;

(5)  FHEIANUETF A% T 5 30

(6)  AFAEEIE=ZAT AR RS .

2 JEFETTIE

(1) &kt

S RN BIFRERES:, THE— B (—BOARTS N D ER HE E B



ENoASEEETRAT g

AT H B AL &AL RN s R . 5 ABIES SR 10 2, 51
B RAS AR e 10%AIESR, RIARIESFF it A A\ BHEF RS T 80/
T 10 R, WA Erg N & ikt

@) FEAME

FEAKCREMIE, BEGIEMNFEALER B it i EE 52 W R,
FARHHE TR UR -

% 3k ‘
» FEAL &
7 (N)

N<30 NI

1. € B H I T E 78 55 F2 08 21 85%11IE
AR, WORT- S5 T2 8UE M /N ) 10 A5 %L
M;

30N <

50
2+ FEM 5 30 18], IEHURKAENMEAREAR

1. € B i e s I8 2 85% ik
AR, BUR T35 128U /MR 10 5L
N>50 M;

2« fEM 5 N Za), GEHUE/IMENE A [ e F

(3) AL

AN BHEZR% 8 B U@ T EHEY, KIRNGE, B2 IRBIHE A
3. fREGHE

TRECK IR INAGE, Hs F 51 A R HIEBSE 15
SCEHEH = £ — 2 BRI

9 Y ERZH BN x HFARS x WEREEHT)
Y (AL ZEHRTM x BARHE x NEFEET)

Horb, FEARBORBINES WAREOHE S Y200, ALE B 7 W “FEAR
B %,

4. FEAIE

(D FEAE I




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FEASE A T4 6 A1 12 AR — AN BT — g 5% HEeti. #f
AR HE 7 SR A S R R A AT

FEAS T8 Y R A S DR R AR AR g B SR, 2 4% SRR AS K N R A
TE N E BB T EE SR AMCT 80%, MIFEAZEAEAEE; AHICT 80%, NI
AR A IR T A AL E 85%, W R— YRR R, g
Jiti -
FEM BT NIBREAS I, AR AU 277 4% H 28 B s e A s 3R HE A e B
FEAK R SUHIESAE NI FEA

(2)  FEARIES %

FEA IR BT, R MIREBOREA B, e FER IR AR 44 B kP
FERTHIREAAN AL o

FEAL w4 S RS s, R AEWOE & 9F 2 PRiE TR 4b 2, [H][EE 1000
T

5. FEASBUE I H

FEFRECHE T, BCE AR AR, AR AR R OCE IR A R A
L 15%, AT A KFEARBE AT 60%. (RFEASEAL 10 H, MARE
B PR .

R R TR R 2 0k, TR e RN SE . 72 T — AN E BN
T, B R R R E AN

24 HH IURE AR I A O B I S R AR S AR B R ASAE T B T B Je — N2 5
HORLER, HE e TSR AR A BB T R ]

A AR FE B ARG 1) 77 58 S B A5 B PR WIRYINIE 745 BAT BR 2 =] P il
MHE:  http://www. cnindex. com. cn/.

REEG PR BAFAREIE, RS E 7T A8 32 BIAF B FEUE BB SRR IE I3 1 4 U8
ENFAE, A7 FEUE AR5 AP RHIE R B 50 AU 7T B EL 12 BT 22 B AR 56 < 1) KU

AEEGIFIERARE S, ES&EHINIFARMRIERE TARESA S LT

S BENAE BRI R 0 AT G AR VRS MBS R e R AL R iR

BB AL 5 <5 XU DA 7T BEAS — B3 XU

R BE GRS AAR BT T R MBS IR R AL R R e TR B v

s m

%

=

BB



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Bl UEZF T 370k MU S5 O A PR R, ARER T — T i 0L P ARSI
S XU WA S AP ALE o B B ALY (375 0 < 8 PN EL B AL A0 LA A R LA ) ARl A ¢
AR A G AT WS PP, AR B DM R VR 5 i AN [, DAL
DU 10 PSS S5 20 VA7 5 2 e A SO r RS WAt R i PR 3 PT RE A7 A [
BEBT AL SEAS I I 75 4% HEAH B A LAA) 1R) R 58 )l XU 7K 32 g 70 4577 it XUz 22
[ P VL B 56
BB E RN L (e FD) . (FHER U A) J a7 i TR 255

EPEE SO, BRI R AME, B B SRR, B AT R B,
TR M K AR, ARYE B SR H N SRR BRI S A

B TN B RS AR 52 RE ARG B, JFIE I 3 < N Bk 5 PN BT A
A A AR S5 TR (1 S A LA KB 4



ENoAEEEERRAT g

H X
e 8
B 3 9
N £:::1) N 15
L = N 25
T HRIREHU o 29
AN B R . 31
B BB R 41
NS BT S EBIT. .a 42
Jis BB ETR . o 43
+. EEMFREBEBEREE. ... o 45
T IR 61
T I 68
= BB .. 69
L 1 = e 75
FH BEBASGHBB ... 77
TR BEHESTHEHET. 79
+H. BERERBE 80
T R R o e 87
T BEEFENEE, KIES5ESMFHER.............. 96
. EEARERAR AR . 98
s EEEENEIAERE. ... 115
ZH= NEEHBREANPIRS ... 138
= BERABEBREERNTR. ... 140



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)a :FB

T BB T e 141



ENoASEEETRAT g

—. %5

CREABEREATR AT AT M AZ 5 BT GG BOEZ# BB 2 et S Ui 45D (LA
NRIRR CHFULIAS” B ARSI ) R (RN RIS ERIE TR $B 2
EAE) (RURTRR “(REE) D (DT HERIETF R R RSB IFEHINE) (IR
faAR “ GFIRED) "D (AT HEEUETF IR B G E VU B B B KD (BN
PR CHBEINED D ARTFSHRIETF R B A 5 SR B BINED) (BN RIAR “ (M5
BIFETIEDN D DTSRI TR R B2 G sl M X S EEAE ) (LU ]
Fre (RBIPE X E BEMAED 7y (AT SR SRR SBIFR 1% 3 5——38
Bk a5 (UM AR “(alidk &5 ") Bk CRILERENTRATZEATILAZ 5
RO ARG HOETF B G A & EFD) (BURRER “HeaF ™) M5,

AN I B BN RV AN S5 U0 A5 AN AE AR AT KB B 28 iR 3 P R el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S5 U W P T M BRI SR N AR E B ANRA &R
FEEER AU FAt N SR AEARAE A S U0 B A5 B 45 I, B0 AR 550 454
AEAT AR B U

AHFE U PIRGEAL NSRS S, e EIEE 2T, EeaFH
FELVER A R BN Z AR 55 RS o B e vt B MRS & [F
IS M AL BSOS AR A ANNE S FSEN, A e nwimiT
NA GBI R & & BRI, JHE (Reik) . e e R kIb
A RIE A BN AAH LG5 o He e BT H AR T il e AR AT N HIBURIAN 55
N VEA B DAL A R




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

= BX
RS WY T, BRARSCERA e, T AREE s AR B T & X
1o e G 18R EUENT RN AT A 5 BT G B0 7 BB 5

&

2. REEHEN: BRIZSEHARAA

3. BEHEN: BT EIEZER AR A A

4. e GFE: 8 CRAEUENTRNT AT AL 5 RIT B FE B0 TR 5B 5
B EFED) Kotk & R AR BT AR 7S

5. FEEUG IRESEHEASESIEE NARESSIT 2 (RILEES TR
RS AT A2 2 BT IRG R BOIE I3 $2 53 BE AR W0 SO T E M U AR AT 2%
(EAAR IR

6~ FHZEULIT AT SV 15 CRALEREATRMT AT AS 5 BRI
TRBOIEIF R T S S U 15 S B3

7. LR ERME: 5 (CRALERERTRATAEAT W AS 5 RGN R H6E 2

B e G i TR R T

8. e MBURE AT i CORLENEHURI AT WAL 5 B e HaE R
BRECREREMHRERT)

O. WS AEA: i CRAEREAT RS AT LA 5 BRI BUE S %
HEE L H A1)

10 VEEERL: 46 b E AT A ROF A A0 SEERVERE AT BOERL TS
FNVEMRRE . AT BN & DL R A 56465 [F) 4 N LRI TRsE - Y, T84
V(LR F5 2003 4E 10 A 28 HASHE HmeBE ARRERSELEE L
SETREVOEE, 420124 12 H 28 HE+ B ARRRRSH SRR
S REWUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
ZEEEANRRERSESZSZAZH TR EEARRERSF S LA
KB < A N B LA E S >k v ) B 1B (iR N RS R
TEFFRE BB EVED) RTINS H A i 83T
12, CEEETMED): fah ENENE 2 2020 45 8 H 28 HMiAi . [F4E 10 H 1 H 3K
TR CATFSEARTESR 4 0F B S A BN LI I B A BRI NE ) BAUAT L DGR AN B A8



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

BT

13 ({5 BPEFTAMED): /P EIEM 2 2019 45 7 A 26 Haifi. 49 A 1 H
S, FE4 2020 45 3 A 20 HA ENEME 2 (ST MR/ E 5 1 0 35 1 ok
SEN MBIER) (AT BEEAEHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

14, GafEpik): fahEIE 2 2014 57 A 7 HaAs. H49 8 H 8 Hakjis
1 CATFSFARIES R TR S I R B IME ) FiAi HL O FOASE i AT

15, B PE RIS EE): b EREN 2 2017 45 8 A 31 HAlfi. [H4E 10
H 1 HSEHRR CATFSEETF GR35 45 58 3 Sl P KU BRI ) S A i1 0%
AN R AT

16+ (FeBEEFRE1): fe P ERER S 2021 41 H 22 Hafs. F4E2 A 1 H
S (AT HEEUE TR TS ERE 51 58 3 5—— 8818 51) KAk
X FCAN A R AE T

17. HERER S e EIER B E R R

18+ A 5 BUFFHGARHOIE S B B e 4 i (URYINESRAE 5 BTl 8 432
5y RN R IR (] S )Y 5 U “A8 5 R I da 8 427, i8R “ETF”

19\ ETF B2k 4. B G RIS B M= T AR S, 54
BB HhnR el RSB ET A e

20, HEHFMFEN: 182EEEFLANR, RIEEEE A R AT B0 &I
SHNEAREA, GRESEHAN. BETENNELSBERE A

21 MR H: TR SRR e T B TF R R RS H AN

22, MBS RIRKIETT AR ISR B e 4 1 . 7E AR N RSN E 58
EEF LA BE A RBUN R I B IE A B RN BN 2
AR Bl CH At 2H 21

23, GRBEAME B 1R G (OM AR B AN R & s 54 LY
P E BT IE S A TR B R INE) CEFEHAMEIT) B SR R e fof
FH R S 41 0 B < AT 558 Y UE SR S DR PR BE (M SRS LA R 52 3, 045 S i SR LAY
i ane-pIDNEIREY ST VAN AE iy

24, BN BEH: BBAAANRTEE . R TEE . AESEAME T E DL

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

TR B [ M 2 0 VP I SKAIE J5 50 B 8 < ) Al B8 N PR B AR

25 BEG M ARE A N FEAKIE G G R AN 57 100 B SR BUS 5 e A A 0 155t
A

26 F LSS TREE T BB BN S AL HE N S &, RS AT
IIERIE AT R, el R AL SY

27, WHEIM: FERLEEEHARAF LR E (HEINE) A ELE R
SHE I EA AT, DS  EL BRI SR e E BT TS HE RS
BRSL, FR B B S5 IR, AL B AR LA AN 70 B A B < F A e (e A
7 (IMEZE AT

28 REAEEHIM: f8ATE CBHEME) A EAE R 2 00E i b 2, i
REEHANTEER . SR AR A S Gk B 55 AL

29 FHIANE AR B - $R AT & CHH AR FMA ) AT IR I 2 e i e fh 2 1
H 2 < BN F 58 (0 70 BT e O B T TR [N 55 IR S 2 /], SURRONARIMIE

¥
S
I

30, FidWkss: RESFIC. FF. /. EEME RS, AN AR
Peot N R YINES e - LA B RS A sl e
RN H= M E = AN A3 CA S| NI e VA8 B V= B S e e T ES RS NE DI DA SE | 2
Gyid ;4

31, FCHU: FRPEEICML S P . A G R ICHU Y ERETR Bl
SHEARIEAT]

32 RYINEZEK ™ - FRIBE AL EIEZR L 4 A IR ITE 2 7RI 7 2 7]
TFSLHIRYINESAZ 55 it AR @RI (R A W) sERYINESR A2 5 P
UEFF BB AL R K

34, e FRZIEH: fBREGRMENEeGRZEFEHNIE, £l
PABESER, TEE AR EAE 2 % 2077 LA & I H Y
35, e st W, R AREMBUEZ 2R ES R HIERE, &K



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

AFEE 34 H

36 A8 JRILE G RN LR RIFIANE HIHIR

37. LARH: $8 E#IESRAZ S . IRYINETR S 5 Frif 1B 28 % H

38 T H: FRASEHURIERIE N 8] 52 BEEC BT N A L 86 [ e EL Al 5% R Y
JHsH

39. T+n H: #8H T HE®H n M TAEHCREE TH), n NERE

40 JFBH : Fa BB NI BB GO0 A0 F W e el el R ALk 55 (1 AR H

41+ JFHURHIE) . FEOT 0 H 2k 152 FA I e (] B 52 5y (1 e i) B
v WSS R Y FERYIRIESS 2 2 Bl R AT S K CGARIIRIE S 28 5 B ik 23 B 8
ik < By 1 R S [ St 20 U ) CEOAEHANRHET DL P IESR B0 45 5 IR 9T

4

[\

43, INW: FRAEFE S SARIIN, BUB AARIEEE & & R AT S50 P A AEE H
TH I SEEE G Iy BT

44, . REREEFAERE, RENRYEREE G FAHE S0 A RE,
LA FR U S [0 37 EP E FRD R DAY A7 i 2 < BN P T S e A A 04T

45, el fR e G FRANE, e nERa Mg G RS U
SE [ 25 A SRR 2k < 301 S 00 R U B 37 P i A ) [ x4 (04T

46 FHIAE[A1TE B Fi th B 8 BNl A0 FH DA 2 o B B [l o) 55
(EESYipEts

47 HIEXIr: SRBCBEN RIS Oy U, 42k AR 25000 W A
ZATHA AT BN BlEZTU AR

48 WE[EIXF . 52 B BRFAT AL [ 2 G A, 2 BN $2c 2
AN B0 W 5 AT A 4 e (e N B e 27 I AR T 22 S At xof

49, MGUETF: FEATEEAR TR AU 8 1) A B AR I T

50 Bl fEHl. BRI R, BURE I A FIAE S R
€, T B RA GRS A sl /e 1 — € BRI &

&>
o)
=

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

51, Bl B AGRANR: Fa 85t NSO B B S 2 & W AP EAR A IE SR
RIS R A 5 9 I 22 80 A D AR AR 2 e T AN A B AU UE 5 (4 A e
SR, WIAEE 7 BB NRIEZ A, 45 Dl B AV T AR &I A AU
TUETF IR A KA R, IR B8N /5 [ AT e A 2=

52, B ZE: FRE/INHIE . L] BT B B P S 4 2 H s o R R
/N L 8z Tm] BT H R 2E B IR I T AR R B AR 22 s $ BT N H I B8 [ B S 5
AR BN TR AT P B < 22 AR A d5 /0 R W B [ BN 6 7 FRU I B 22 20 F i B ] 1
R

53, WG ILEZE A0 i 2k B B AL T IRAE T H H AL [ 5 B rp 2 A ) =4
H e ZE R A THE, TR0 I <8 22 300 e P A G [ B 7 e TG R

54, BN R[] RAL . FRATE G HIA A T B B R SR, 5T
NFRI 8 [ PR e < N g /S R R [ A7 ) S 0

55, BEMAIS A RS EASCGE &8 B AT HARH AL
By Ik 8] PO AR 8 22 < N SR I 10 F DU B [m] 975 LR 2 45 UE 2 9 45 JRIE 53 FR) S I
AHETH ST R YINIESR 58 5 I A£ 48 5y I 18] N R AT [ 2k g An 802 5 148, TIAK
10PV

56 FEEMPPTE. fEEEEHEARERSIBIFNHE, AR HEA
ASHIHTHR T, F2 M LA R B I 5ty WU AU Bk e i LB AT

57 W VP H - FE 3 8 BN THSRLIE 00 B THE G 1R 5 b i 45 250 ) 91
KERZEHZ H

58 G HiGHERS KK Rl P H 2 e Bl E 55 e Ll —H &
S AUFHEZ HRE 1 3EL 100% ORI A H BT . o siait, N
PAL G B S H L 228570 B IF B i A B g A 55 H 906 H B850

59 FRITEEUR G AR SRS PO H AR s R Bl E S 2 BT —
PREFREOSCAE 2 LLyd 25 1 3R LL 100% CHA IR G & A B A 40T 5 3 7 sl & 9t
YO DA SRE <= 03 AT 55 1 < 22807 0 s I 1R A I (0 0 e A 0T 5 I D I E0g 1550

60+ FRIITEEC: FRIRYINETR 5 S A FR2 =] g il 5 A 0 BT R A 22 AT 35
#H

61, ¥4 TRE G M AT A NAEASIE G M AR B LR 22 18] S (122 5 i

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

FEHE S A BN LI R 4R A

62 FERUIEIESR ML 5 e FE RS Dh— % (W S i UE 27 22 5 A2 Bl 551
& 1) EHIE S5 Rl A BR 2 5] A IE SR, P EIE S S ml A PR A 7 238
FITREUE 23 B RO 2 M2 9T SA 3 FH 1L 5%

63. JG: FRARMIT
64, FLUEE: FRIESIRAELF. BE. FHEAE. LLIEHM 2. ]
ATAESR B O SEPLI AR AR NN S PRIIZ FH 5= 4 I 7 SR 18 RSO AR I 28 T 1145 24

65, HEL T RME: FBESWAN RGNS FATFERAE . ISR
oAb B 7= (i s A
66 G T IA: TRk B EE I R 16 S I E

GAUTHE: RN H G B B R DAV B H B AR 4L

68 BT AAA : TR EVPAN EE S B A UG AN AE, DU e B 1
{E AN S AT E 13

69 MUE B FEAFE rb BN ML 2> 8 2% 1R 1) FH DABEAT A5 S 40 R 1 4 Tl P4
TR (5 B ER 102D B ) BRI Mt CRLFE LG BN W uh . 8588 AW
N S ES AT A SN AT DI S

70 VRANPERZPREE ™ $RH TIEEEM W8 & R B R G 45 R R v
PAA RS T AR B 587, AFEREA R T2 EAE 10 A58 5 H DA =]
ST IR (B SFAH R AT RAT A H0O (MR Rz
BRAHT B B AR AT RATRESE . B2 SRRl RAT MR S B A Tk AT ik 5%
A8 5 7 55

71 AFHLS): $REEE A F Y FNANRETL . A Rekkd BARE s IR i & 0
f

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

= EZSEEA

(—) eI A

SRR RELESE A RA R

T REAFREX (POESX) Biek 3678 SENRKE 23 2

Tr Atk KA X 51518 59 5 REREFRET R 20 A 16 J2

AL H: 2004 4E 11 H 8 H

PERRAN: BRI

HRHETE: 95046

BRAEN: A%

HAUE: HRFUEA R

TR AR B R 54

RELESEEARAT (LUNERR “AR” 8 “ARAF"7) L EiES e
B RS GEMIEST (20041164 5), T 2004 4E 11 A 8 Hfo L. A+
EMEA N NRT 5. 143 1278, BAEERN:

JBEAR A TR JEEAL LA

B ISR 5 4R A A A BR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 9%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3. 5%
it 100%

(=) FEARFR
v HEZAEARTEI
FRALSEAE, TR, Wit Se R AR T o [ B m R A PR 28 ] 505 4R
THR, SOk B AR B RAT HE S BEAR B WA BB AT #. 20134E5 k2, A

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

ISR AR A BR A ], AT R 4 R 40 PR A = IR

MRS, BIFESEK, AR RS A ERIRA LRI A R A A
ZEEHABGE ., WSRO EAH, BATBE ., W5 R LEES,
EAN S HIEREAL TEARM AR AR LS EHE, EF,

IR e A, Wik PrAE [ bR R A IR A m B RAT H AT
AZFR A FLE EAE A Ml R S R A M, AT R 4 A R PR
B EREHATHE.

JH B, R, AR R IR RIS P Im . RS N BUE
WORME SR A A BR A R IR AL EHREES T EFSW.

BRIk R, #E, ARL. P BTy AW S BTN, R AR A
A PR F) AR, v [ A R R A R A R SR A AT G AR B, R (4R
D BIRAFESEH, WREFTAMIVEA A LG EHMBLI, F/-E I
M, RSN R AR R IR A Rl R4 A TR A = H T AN BT
FIEEFEE R TT A A EH M.

e, H, B, Wit JiEhE E RS R A R A FAE AL S
WA, WMNESEHARAFMEHASSE., B iGN asl, Resm,
RS A, R SE A RA R B ASH, HAESEHARA R M
2P, 20234 E12 AR AT, WAELA A BEH

Ty, MoarEH, AR FHERMERMEIEREARES TR, Liglie
AT S TGN, BFREBHEITS55 b G A Ak N o BT g e
V=T St/ ONS

ARG, MorE R, Wt JEXAMNEG R 5 RFEFEBR N, IEHE R
BrEb e, BUEA R R EB R . BlRE K.

HEE, MorES, b DRI REEF KR AR B Bk,

2 WF o REAE

WL, WHESTE, AR PHTACREES A R 5T A W RYIE L
23, BAEUEHRARTHTEA R S EIHa A, HIBREEEREERTEL
A FIHIES IR A, RRETEA RTUEA AR R 28, Jba LRl S 423
FAL LR EE A A B, RSOV T R A R 2wl R A 7 B

>

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

pais

SR 25 A AR IR AR . DUEREUETEA IR ITE 2 7l 55 5 5 B 7 B 7
REM, ZEEHAMSAHE, KHE.

R A, W, AR PER (LR B PR A mRRANE 22 7 @ s 22 3,
WZRE B A IR AR BRI I A5t N BEHBEE, BaZH ., FHHE, H 5
BMAR . BUEAZOE B IEERMER (D ARAREEZR,

A, WEHE, Wit PRSI ESS P EIm, IR SEl R Bt
AR FES .

R, WE, it M ERRESEEAR ARSI M, bR
MRS EHEARA A S 2. 2014 4 6 AMEAAF, HiES
Grm A, FRSHPAT SEE, WA R R T

wEUksed, WEHE, ARl MEAFEeEEMESHEIE, EeiaE HE
BEH, EEEEMBAH, LA A EEIEE 5 Ra .

JgR L, W, Wik, PHEA R A EIREN S EE . AIREE S L
BhE, BUEA R NSRS 2

3. MAPEBN GEANE I

P e A, 2B, At o PR o [ [ R B0 A IR m B R 5 o R B
E R GEHARAFGFHGEME., BElmmlasil, Rea M, REHRD
A, A 6 A PR A ] B A 5, T B A TR A A S 2 5. 2023
F 12 AEA AR, IEAFELH.

BRANSeds, RIS, Wit HERRIETRA IR DT ] [ E W il m e
DA O AR 2 B, POV UETR A A R 22 =]

B, JbnUR 2R EHA A s
PRI T AR B, RS B B IR RN UM BRI R i e B, o [N 58 A B

A IRA T B BE R E AT, 2011 4F 7 ANBEAAT, PEAFE ek
ain. RELH, JUEARRISEE ., RILBHE - EHEARA R HEF K,
JIBEEA e, B2 EL, Mt SRR T b EHE S5 T 7 e it ol S R
TlRAba bR s AT . BEEIEFARA A dbatiEF A R A 57 set
GEMARAR . THRRELGEHARARSE, JiE I 48w a R A = )
EREH, 20118 HINEARAT], WAL FEILAEH.
WHEAA, RSEHE, AR, JiEH ETREERAT RO R A SLHE ST A

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

SR, K NFF IR A TR A R Eilgn An]8La 23, KNG REE RS
H % PRSSIEEATT A AT R IEI S SR, 2014 4 6 HINBEARXH,
ez g s, AR BSHEE, PEAFR ML,

BHEHEE, RIS, Wil DTN ESE A RARESSH, R
HasH, e, RESEHARAFRSEM, S8, LRI (k
) FEHEARARLEHE, 2024 93 HMBEALAR, BUEAFEILSEHE,

HEASEA, BERK. BRI, AR JHE AT BOESR AL S 0 g
FIA ., L HHOLEISAEH, WMIESR AR TUEA 7 B B85 18, 5E
ENVEIA S5 A R AR St e % 1 E, ERIERRMARAR (J5E
RIEFARFEAT) LM &I H 3. 2006 4 6 AMEALF, T
NGB RAH, DEA R BEK, KiEfTTA.

XEgd, HEEEE, Mt. JMEIASRBBETE S a R A (JEdbR
HERHARAFD W FEEMT S HEAREEAHEAR LK, B ERRRH K R
A PR 2 F R AR AR S, AL m g H R 6 F 7 7 45 BR A ] 2R R ol 2530 B
RS, 2022 F 7 AMBEAR AT, BUEAREEEEE.

RS, WM& TT N, AR, DTk IE R 2 i 4% B b w43 B
B, AR, AR, WEE R AR bs) A RA I &l
BiFE. 2018 4F 4 AMEARRAT, BULARWMFZHTIN. WSS LH.

4, AESWTREELEH

WIS, B, 14 RS MK . i B A A5 IR IR A
SRl TR 2 Hr . 2013 4F 9 HINEARAR], PAERIFE 5. JiAE R L HIE 500
FEBIM R ANE SR B R S IE &4 T (2019 4F 08 H & 2019 4F 08 H). KILHE
=24 100 Fa 4B K SUE R4 T S 4 22 B (2019 4 10 H & 2021 4 11 D,
REAHIEET S CRHE B R AR B T S RS 408 (2019 4F 10 H & 2021
B 11 A RALFIE A RIS A AR EOR R U S 5 R R S HE 4 40 3 (2019 42
12 A % 2021 4 07 A RIAENEAEME 278 5 BB BUE R R 7 R & R
RSS2 (2021 4 10 HE 2024 4 09 H). KSLEIE A50 #8507 &
ERIFF RIS T2 (2021 4F 03 HZ 2024 4F 09 H). RaLHiF&igE
T ORME B % 5 IR 5558 5 BT I IR BOIE - B B B B 22 1 (2021 4F 03 H &

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

2024 £ 09 H ) RIAFUERT BE I SRR AR IR B A i e PR (2021
04 2 2022 4 05 )\ RSAEHEAEEE 24558 5 TP I AR BOIE I3 #5 05 Jik 4> B
S (2021 4F 06 HZ 2024 4 09 H). RILHIE AR ERIT RIEW % 5%
O TR B R B B R A R S AR S 2 T (2021 4F 10 2 2024
08 D\ RIAHHIE N L8 A8 F e HO Rl IR B S 5 2 B (2021 4F
08 H % 2022 4F 12 ) RILH IR MR FIH 2% 1858 &) BT T A FR B0k 77 4%
PR G AL (2023 45 05 H & 2024 4E 08 H). KILFIENLER AN 5 Rl
RIBHOEF R R IESIESLT (2021 4F 10 H & 2022 4F 12 ). REAEALIKE)
JREELIRNE 5 4 A L B 2 T (2018 4F 01 H & 2019 4F 08 H). Kok ERFAEY
PEZGHE R KRR IR I S 44T (2021 4E 01 A ZE 2021 4F 10 A). K
ShHIE TR R ORI % 5 RS R B R R AUE I B A G I S 2 1 (2021 4F
06 A% 2021 4F 10 A). BUEAAF LS . RIAFIEAR N I BHEHH KL
AR B S AR G 2 F | RALHIE AR IES: A 728 5 B PR BUE R R R A &
B2, Kol FiBEAE G RIREE R G & S48 . RaLH iR Jokk
A GBI AR BOE B I S 5 S 2 L R SATIE S F 2 7 58 5 R s
TR S48 08 5 5 e NI e G B S 2 . K54 PIE 43 i ORE 32 5 B T s X e
HOFFH R RSP GRS KB kR Big O R R ek a5
B KL B AL S RIFIGIE 3 5 S RO I S & 28 71 L Rl E
VHERB METH 2 S R BOIE S 4% TR R S B G 2R B R AL A R O e R R B
TRBOE T BT I G HE 22 3
B BEGE I N BE TR IR TS 5122 LA 1 1k 44 AR 5%
FFHA A RATFREHE, BRIRBRASETRR;
BRENSeAd: AT RLAZE, KRBT - EHAR AR EFK, Rk

FERTL: ARFHIL
BN RAEES

o=

o, WERRRAZRR;

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

omseE: BEXIEE, RERERZARIIFERR.

6. iR NRAZ AL RB R AR .

(=) HEEEANPINR

I KRS G, PGS Rt 2 b IR 2 € R AR LA Ay 70 2
ARGy &Nl AN CAEIR ke S TRE: S

2. PEEEHRTE

3v XA EHE ARSI A E B 2RHeK, BEATIESRIEL

4. RIS E RN EME LS B %, LRSS Hra A

5. HHTRE S THZE I gt B W 55 2 1h ks

6. Gl ZEEEAR L A SR AN R AR

T WEIFASESHEGE R, e mn iRl RN,

8. JPHLE R BAML S50 B A SIS B R S I

9. I E HEESHIFRFA AKE;

10, PRAFEEG I P BN G B B0 WM HR AN HAt A ¢ B

11, DI E A X, ARREE S AU A AR 247 SRV BUR B30 S it e
fiEARAT A

12, VEENER R A ENIE € BN (FEEE TR 2958 i HAmER B3 .

(M9 He4 % B NKH

R NI ST VR R R U

RIEGEINRKIEANE T (R NRIEMERESHED) . (Eeik). (Bfk
NN KB INED S (B B ERINE) SRS 3, R @ g4 A
PR, RICA A&, B IE3EAT R A .

B B NEE (R MEAT NI R I

AIEGE T NMIEZEIENF LT AT A

(1D R FLE A 0 7 B At NI 7 YR [ T i 5 W 7 IR S 450K

(20 ATl AR5 AR B R AN 7] 5 <8 U 7

(3 ) FH 2 4 W 7 B0 HR 55 22 AR D R B0 B0 AT N RS ) 58 = N 2R O 2

(4) a5k ey A A N IE AR VAW s B AR

20



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘U‘EA E)% :P:'

(5) {2 i S,

(6) itk KRS E R AR A THEE . FIHZE B ANFEE R, R
A N INFAH I SE 55 5+

(7D DuBHRSY, Atz E BATHR 5T

(8) VEHE. ATBUERUA  [EHIE I 23 e 28 1 HAbAT A

2. REEL R

(D) MRIAG SVEEE MBS & R RLE, A& B ) J5 0y 5 50
EEREDNG' 3165 N IFH S

(2) ARG ZERAC. #AREA RN ZRANSUT T H AR
= N R 2

(3) ANMIFTEARIIAR AR AIA RS EES I RE  WAKIEATT
MRS TE AL SR TTRISELR, BRI HIZERNFEE R Rt
WA R IIAE 55 5 o

(4) A NERA T FE 4 B MR 0 R A & IRHIE 27 58 2 B H A% 3

() BB F N AR IR B 5 pAY 0 42 ol )

JRJR:E FER (1 J )

(1) AR 2 ) RO B1 A6 008 o 24 B B A I ES T 1A B A, 38 o P
e e i P S AR i B P E EN | W ey SN SN

(2) BRSZAEJFEI 23w RR Y 55 75 B AR FFAR N IS LAY . 51T
B, FEAER SR T TR LB KB s A B LT [ RS B 1) R B LE BT, St
Wl M VPRI o m R BRSO, IR AT ST R

(3) BRIELIE S0 PXURS: B PR A o 2 A 288907 9 5 ol XU, T o FEE ) A S
FELABTIE G A E Y H R

(4) AR R H ] B R A JE AU, BT AT SR L AL 0™ 45
SYHATBAREE s SRAT RS B EEANS A AR B4, AT AT 53 T ANSA A R ko] 152
B33 S I FE AL T

(5) JEI RS 23 7] B AR 2 7] 2278 RS T B A N B A T
SIS S5 AN 5 AR A B e AU AT VR R Ai , St A B IR SR R4 it kAT
A L) R 5

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(6) EREEEMA SR A G AR, TR, 5
FH AR AR S RURSE PR AN R o R S PR E BRI P 3, S ST S 46 (0 XU
EiN 1K =7 TN S AP A v bl SRS R R I B
2 RS EERT PN 8 JRURS 2 i 1 AR
O] RSB B AR R AR A A TR AR AR AL SE ), iR E
BN KRG E B A R A DU, AL S5 BT T ST A B T A RS VAL A A%, 3%
BT I R w0 RS B R IAT . BRI S, AR N AR )
(D) #EH: MTHERAEAFKEEGIIZE . WIIEHE. XSS,
NI PASTEE 2% SEe s gl g
(2) BZEK: MATHEEENA, BEWNERSNT, SNEE S X
FEI 2 DR AR A 5028wl RRE IS A AT XURS: 25 1) 5 T ) AR o s
(3) BHRRKE N NIHRFHEEWHIEE. FE AR5 i E
WIE 1B ¥ NI E e ne T
(4) MRS B2 o AU 20 m) XURSB BR s , 20 3 itk vt Jm A 2 S0
2R SIS S AR A 4 P R T XU ) 25 2 58 IR AT L A A A 7 2 T
Hoy MR 2w A U] F bR, 52 2l 55 A0 8 2R T UG ] H AR AR 9%
S ) gl B R KRS 7 B P R BRR A W B IHE 2 GG, it B R RS
BT AR5 00 BT v 2 ) XU B 1 B8 YR s X DTAE S AR T
EAYSEASLIDIY/NC S B EE A
(5) WG MItarEhg - Ma e ITAE, AR HEME
SR ZHIEAT EIE B ST, LA e % AR B L A XRS5 S R A iR
Al AE L IREER, AWERT A FEAR SRR
(6) RSEEM: EEHREZH REMNIESHIE, RIESREHAEH
BB EHIE M S 55 REAGHFRA N — RO, AT 55N 5
BRI 5 1A, DRAES B A S A 5 K F i SRR oS Rl s
PR SUE WUES BTF B AR
(7) #iHEe: Edis ARG Tk, HaE. P IFEeE 2R 1
MV SSIE BT PR M XU B A S VAT R, DU HE A R SE IR B . 50
YrEAN S H AR

;

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(8) M5BT RSB B A — ML IR i B 5T &ABT TR
2 TS ASHR A RS S A FB DA, A STBAT 2 m] XS B B, A STASER T
RSB B ARG A PATRILED™, HI TR0 A2 R F AU

3+ AR il L ik

(1) RS 32 1 i P

O3 ) ARG B4 s g 71 28 < [ S0E R A7 Mk A A ) % TR
BRI, AR RTELE . G L E B E K, At ma s s
BACE, RS HR/MUETSE N, BORE S mHRA AR s K #Aref
R A RSE P A LA AT 61, o DR A5 T2 78 4 B sh M@ B AT 5 Rl 7 (1 24 4
R M ATENEE, REFA T RIFE G A3 2 w0 2% F U, AR
SRR 3 A, B R R R T A R, 40 ) i o P ol O e, ek s Ao
rEHIEE SR BHIE . MR RRERE . SErPa B S BEE R PR
DRAIBE . DRt SE AR ST 1) 8 R A 1) 8 55 A DR 1) 2 o

(2) A% E A B

NIRFEFFEE VLR E, ] il &V ERRIE . AR BEEK, M5iAd a4
MEHTAE, K Ar B e MEEERHE, WENRE. NEEGIHE
IR ARG A E B AR, 1402 /e AV B 1 2 HE AT & e 2
AT, EALATEE A RVE B s AR (S B PO A E . SRR, A
Wi TH 22 m AR G IR RE

(3) H U1 2|

DIME AN FR B T AR, 2wl e T BRI . AR E THE I s H R 4
ARG T3, BB VRAN I 20 2 R (0L 35 35 2l AT 42 Al A DR e B )
& PEAE R, DMt AR SR . BN EATSCEL H bR

(4) Ao 42 il il 2

FENL T e v B AR S R 3R A RS, B R STk 5547 TR 5
PR WA LA A JFN, ST 1 R Tk 5 K AR B2 DA S S A AT A 5L 55 A A
HRza BN o8 7 e e St B e Sk T B R BB SO, il 1B
ETEBBIRE; O T ARIE ST R A, AR IR A A,
TP A, S eI e s G 5, s R THIEEaT. FHh, HR

o

nw

Rea)



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

MERZHN L T Bt Em S Ant . BRI, g 1 o8 R SR A
WA 55 SZ B I

A DTGB FERLRTT pAY 0 XS 422 1] £ 5

(1) #37. fReNEA R, B NERIE. Ar@. @2 7 NS, &
BN GRT WA W 2 1, B ORS BOL SHE s A e S A SURAL, B iR
FEE AR ANL I, IS 28 N S BISCRE, R B A B E T, I JI 5

(2) FIAEI B MK NIEIE] . AR 4 1 A0,
R ST BRI e HE T, WA AR
(AL FRY A AT ALER DA S D A B S 5

(3) FIL. AEBIA TR A RIS, @4 1 RIS, RN R L
U E SRR BADT, JF AR B TR b i XU e A, BLB VAN
ol IR

(4) AL 28 R PP RS SEnRET . AR T R B
e, MABEGHRER, AP 5 2 FlsfEA R AF@ENL T 3 R
ERREE R SRR, KBS AT R RICR, SRR 53R S 38 X
MRBE, AT DA 5 BRI JEE il Y 5 5

(5) IV NEMIE ARG AR VT ARMKI NSRS, W R
gt BRITERGE, XTI RE LA 25 o RUSSE 1A T 4 AT SIE I PR S 4% 5

(6) fi I ECEAL R AR BT B RIBUEE AL BRI KOS 12 1) - B
EE ST HCR AL XS B BT, ) DUSRoR i za s . ATk A B KUz, BASE 2 ]
S RIAT R e, Ok RSEEAT 70 Al S AREeE S a] festh s/ Dk

() AR ARSE BRI, Pra A TiR4ess
A GBI, A6 1 TR IR ST, 2 XU .

5. BB T A LR A A

AN FRRFIRESL . HEY YEFPAISE R A BRI R R A A RS MEH)R
HITTAE . A A RF 75 WY BL B 56T A Bl 9 e B0 WA, DR AR VR AR T
AR AN 23 7] b 55 S AN e 35 PA BT 422 1)

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

M. ZE&EEA

(—) HEEFEE NIEAIE D

1. EEAAEN

YRR EUEF IR AR AR (FFR: EIESD

TEMHbE: ARG RYITRE H X A0 = 8 5 A (D b

IMAMHE: JERCTT IR X S T % 48 5 TR IESR K

I ARG TAR H X At =8 8 5 {EiEds KE

PoEMEN: KEHE

Bor HEH: 1995 4F 10 H 25 H

AL AR A R CED

WA A: 14, 820, 546, 829 TG A T

FFEEE) . ToSHIR

P AR HLIE: 95548-3

B IEZE A A IR 2 &) CBLR AR thEIE2E "D BGL T 1995 4F 10 H 25 H,
AT & 2 EIEF AR TTEA R . HEIEZT 2003 42 1 H 6 HAE RIFIESRAC 5
Hp BT, T 2011 4 10 A 6 HIESMERAEHT LT3 5.

ZEVEH: ERAL (RILERE. WA . WL RE 8. WilaEm L
HMXIED; AEHIREW; SIEHRL S IER IR TEE A MW &0 ;s IS5 K
WHRIE: IR AE; IEHRTFEE (SE SRR S A IR B, 5
RIFLRIE SIS R TTE I ARSI R B AP AF &3 &R
D REIRLSE; IERRESAE: AR AR A S A SR
FE s BRI . ETTESR T A S . (RIEEHHERI ITH , Z2AH DG T4t
HE ST W R A EES), ARG E I H DAAH IR T I SO s vF Rl uE ARy )

2014 4 7 H M BUESF OLIEE R, I T 44 10 A B ERER & OST 1%
HEEUETF I A IR A RIS B AL SRS A It ) GUIEMR VR AT (201411044
7)), REBUEFRBIRGITE R . TPRESITE LS LR, AR gY@
SEEATE NI T, 4L &80 NAERGE . TEIER BN RITE 555 B
BARRGEBHRN, WEEGRAEIRSER, RREHIR RS E RS .

2. FEAGUHN,

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

HSIE S WL FEE 0, B I BRI B SR 55  FEE 3 N 1T R4
FEERBEE . ERE. FRELE. REEE. BERS . RS SRR
RGBT S E SR SR T RKIERRRELS I TR, AL
FERMNZETT, otk A RBEH & 5 4 & L BRI S 25 .

3. BEFEWELEREI

HEIESR T 2014 4F 10 H 2 b EHIE M 2 R HE SR AR I3 150 58 B B4 BEd% .
SRS HRIE R R B I SR B DR, FR BTt BT E” MR E,
T 8T [ R A S R AN M W UAE) (RG SGRIE , IR SR 27 1 IR 5 LT Y
WEEhR R, MEHEER, Sl iieE REM LRSS BN, YIsLET 5
PEARE NI, NS EE AR R R . AL Bl E RS

() FEE LS5 A B 4 ) o

1. ARl HAx

HBIE SR GV S50 AT PR 5T [ A SO A RURAT MV M RN, i r sy
BAE . B ENEE BAEMAEE XU, TWBsERfEf. EHE. s
WAL AR R B VAR AR S X, TR ORI E R I 2 e, 4y dk
WEFEE NEEAR, RIS 24, A FEizir.

2+ DA R )

(1) BVEGRUEN . P42 L2 5 G R SRR e B ) M A 2
R, FHEG T 548 S HE SR

(2) FEBNVEIEI . FEE 55 B & IUE 8 A F ) #8650 FH L ARG e
FOME B 120 B Z1 R85 BIFLE 45 1 A R RS R VE SR Y, B AT 1)
SIVEIPNAE

(3) AR G AR B S AT MBS PPN, IR 5235 4L
i, DRATE P 2 BE A RRAT

(4) HIEMEE I FEEL % & B0 S TG E D T X, BIEEE, TRIE

U A e,

(5) TRPFPEEI: DAL “ TR I EREL R, il RS & A IR
o, BiIERTARR, SR 5 B A SR e R A

(6) FCIP PRI phy 42 ol ) B2 1 o) o 2 24 BT RTHEE, JF HBE& 6

%

u
H‘I

S

ﬂ

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

ZE RS AE TR SE B A AR I AN [ SR A BRI R AE
AR (R AL AT S B ek 5e 3, KB IR L, BRI ALEE, 3% IE TR ;

(7 FOZPEEN . S ANBEREETE™. TEANBER. B8 AT
BRI HAR T N 2 1 B AR N AR NIRRT, 108 AR
LR AT . VRO /N2 AL ZTOMSL T PN 2 1 1 ) 8 AN pAAT /N

(8) FHELML N . FLE HB I P ABHLAI AN b (o7 ¥ BN A 5T 70 W A EL ]
.

3 A A A ] L L 4 it

MWRYE QEZFHB I ER) . QEFFR G ETTE WS E I ME) FEAE MR
MAE, TRIEZRE © B8 RRANESR 0 B b 55 R =
BRI S FUE ST B TS . 2 LSRR

T E I AL (P AR IR B A IR 2 RIIE SR #5582k e L W 55 8 B AR
FUETE AR A PR A UE S5 58 3k S AR A8 b 55 A R o) A0 KU i B i) (& IE
I A BR A FIHEE ML S5 BB I B B M) (B IR B A R 2 FIRIE SR 350 5%
B S TR BN S E B INED) (P EIEZR A A IR A mIFEE 155 5577 Ok
EEBIRE) (PEIEZR B A IR A FHEE L SR H A B ME) (PRI A
R T AT S RUETF BB R AT B S5 (5 B S ) PSR S5 AAT BR
A FLE R e ML VR BRI (R RIESR et A3 IR Rl B Mk S5 A S B
INEY (R EIEZR A A IR A W FEE O AR EHINE) 25, JFRAE T2
PANEE GV 55 B R AN WTIN DL 58 38 o 385 3K R0 5 o] P58 S ST A S i, A 55
o LEHEL WSS T MR . FOR RGBT A0l S5 A LR B LA
A RAE BB EE BT N5, BRSBTS 5.

RS W ER IR N B RATE I« 57 RE . BEimH. 21
BT . B IE L B B BOR R G4 BNV IR A AR . FE G5
NI L0 2 e Ml 5548 2R 15 XU R Z A s« 3 P i A R RS A i sh A
A A S it P 8 AR P 1) o RIS Dy 1 ORAIE RIS IR P9 i (R R L e,
FUETF € HIHSE B UL 55 SR B T b 2 VRIS 55 1, SR 3L S5 A
PS4 1) 1) S S B SE I DU FE A R B B S PP, B 2016 SRR AR @
ISAE3402 FEPREEIE, HEIUEFFLE ST E . WS 2 A By T ) i 2= e

»

el

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

AT AR B 5 = J7 SRS AL B A A AT

FOE 55 A RR P 10 B bt B4 . ASAR RIS o Bt SR AL
WP R . ST RGEH] TSR] 1B E P SRS PR A

(=) FeEIE AR &8 BB IF R et AT BB 5 ARy

1. B IE

FGFEE MR (EEE) R EENANES SR, FEEmNLE, |
B E R e BB T IR BT A ANE M DL R e B R R E I BORE
Xt E BN ISR e R L] Rsal . B G OLET I E . £ H
HONEE G B BOEE PR I 2 i AL SRS A0 o, SR BRI %
v SRR NS 52 G S BRI S 0T SRR DL AT A R
FANERWEE

(1) & TAFHZN 8 RS, W S5 G Rt ]S54z
BT A%, OB bR R AR oL, W E A, 5
fHoUZsE, BRIk, FFRIE AR LR R 5 R 2

(2) WHFESEEANRRERLSE, W ASEERRRIEE. KRR
AR AT AR A .

(3) MRAFREEHBISIEEI, WMEITENFEERT, HHEeRTEEN
VR RUE RS D5 T AT P

(4) JEEBRBARSAR T BRI S oS A 5y, HTE B A5 2R 3
NATIEREBAIIE, I R4 b [ 2

;\4.
=
Qg
E‘[S
;{

s
(_l

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

B MXRBREHAE

(—) FEEHHR BN

B AUR BN TVE RS BUR & A & IS BRI A &
(=) BidHL

Yk P EREREICE AR I A A

T L BT PRI X A KA 17 5

IMAMIHE: JEIH EI X ORF RAE 17 5

PoEMEN: T

Hiif: 010-50938697

PR N: 3HPEH

(=) AR R WA WIS T

E S A B WAL E TR

T B TARIR T 68 SN Am bty 19 B

IRAMYE:  EHETTARIR R 68 S IARERL O 19 B

s N A

Hiif: 021-31358666

3. 021-31358600

SN BT BREE

PR BRpie

(Y 2 HImEE 45 B AN Iy i 2 1

1. 2% CREUFREE™): B AR & tH M 55 i CREIRE IR 510
FAT: AR RMX A KL 1 SET) 9K 2 B A8 2
IrAHEE: AT AR R K2 1 SRTTT 397R 2 I A 8 )2
PATHEZ SN AR

Hiif: 010-85085000

ZIMNEM R ALHIEE . B mA. AT

RN B

2. B HFERSRTD: ZKEYTHTHES T CRrpk i a0
A AEE AR AR KR 1 SR Sk R 17 2

29



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

INAHYE: AEE T AR R K2 1 SR Wk K 17 2
PATHESZ SN BET

Hiif: 010-58153000

ZIMEN T, A PR

BEARN: R

30



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

N EREMBHIRE

(—) FEEFAEMKIE

AIESHIESEBNKE (4R« GafEE) « WENE © U
BEEY « (GEEERD) R TREEM A R ESE, © 12025431
17 H R4 EE S v TN e GIERYERT [2025] 5225)

(=) HRAU BT
G RANBER A &
AT g IR T O 5 RITE

(=) EeHFE8R
AN e 3

(

VD I < 3 AUA B T
AR HE e

PR ETHE AN ANRTL 00 JT.

(1) k&I

Pt N TR I AT 9T B4 DR D s A = 5 A T A
R

0 B G DA S i 5 0 NG o 3 A T AR R 1 A AR AL R R YIAEE
7758 G W _E & 4t AL AT 8

X B4 DA i 5 e N O o 3 A N B LA S 1 R AR B LA LABR 4
BEAT AT o

X B2 i 5 T AT o 3 4 A N B LA 5 1 R B AR B LA DA 52
BEAT AT o

PN TE B G 8 BN S oA e R AR EIN LG 70 B 4 R Bk 45 1 B
Yl , B AE G PN UK & AU S i 07 P BRI S AR ARG o FE 4
BN RERIEYM ISR SIS EABRABER TR, ESEEN
WREAT.

31



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

B 8 PN VTR S B D0 M sl A2 SE A A AL, RS G BN A7

(N REXR
FEE A IE AT TR IR B e D ARG L USRS &
BN LA SRR N s [RIE M 2 S0 VR SKAIE TR 50 Bt g i LA BB N

(-B) AR A
RGBSR B HON 2 106y, REFEEHADT 2 (LT ART.
AT m] BB AR PR, LA B ) SRR A (7 SRAE R B UK

B A A S T RLE

OO BN EE SR I

1. A [A]

HES DR E L HiRR KR 3 N, BARRER R IS0 FKR S
Ao

2. INBF P

BBt NN AT G 77 R IRYINESR 22 5 it AR B 2k P CRRYI A
IR BORIINES L 5 FriE R 3 R R Ik P (BURGERR “IRIINEZRIK P 7.

CARYINEZRIK & 85 A T B - 48

W TCERYINE SR - BN, TR AW RT AN S ik B v BRS04 5
A IR T2 JIERIN G2 5] B TF P ARG 75 BRRYIE SR 7 1T T8 A R TT
BIRYINESR I 0 B AR P I Ipik, 35 B TF P N A PR A0S A SO .

AR N T HHALIRYIES K, 0 R R

QU HE N TESEW NI FBLEIAN, NATHRYIESK s Rl
ISR BTG P R BRI T AR S ML SN — R i35 5

@ L B N CLRYINEZ7 5T 5 BT L 117 58 5y (R A JE G b 1) 48 B0 A7 I B 45 12 e
D3 AT WS B SR B <5 ) 4 P9 R R [l ), D R SE A RN A DIk
Fo

@ U BT N LA _LWGIE S 28 55 T I SR HEAT I T R SR, B T R R YINIE 2%

32



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

WK ok, B RNFFAT iR A BRI HAZPIAN K (AIESE 5 8 b A BRI T /] — 3508t
H A LGS A0 BB EIE SR 2~ w0 _Eifg A IO 48 52 52 B ik sr A mlik
A R B ARER ML

@ CW KT H R 5% 4 BEA IR A AR SO U R e R BN, ol
(R 502 8 BRAT IR m) P K P ASREH] I AR 3 4

(Lo NS

ST N AT BL 2 PO A S G, $ R A A e AT 2 %, DABESE
I R T S o 2R e BB NN A 2 A A LB e 2

AIE I OB I B8 R 0 R PR

I ET (VD NAEES
M<50 Fifn 0. 80%
50 Ji <M<100 Jif5y 0. 50%
M=100 J3 7} £ 1000 7T

B BN IR E R B A IS 42 SR s SR OBOA I S, ki
NTPEERAR BEERNGI, w] 358 B s 9 RO e 9 o B AREEA LA 70 2
W _EBLE A P BRI T B I T 2 [ 3R 2 R gy, 1A
F-0. 8IbRAENCI—E I < o I 3 i BN BOR AR U HEAT X R BB A
WARBEB AT BN BUR AU SE VRO 26 AF T, W DL e a4
T s XS AR (B .

) W EIE Y

L AW Tl PE G AU & A S

2+ I R EA AR BEAT B DA B A B AR T B

i AR U EAT I _E I A BN, A DA 0y B 3, A
i E AN 2 TN R R /NS WSE

NI B = DA A3 B AT A A% XA < Ll

s H e R, DA <e=11 e 2 FHD

I B8 = A OB A% X (Tl O

CHa Y ] SR A g5 = DA A A% XA 85+ [ B D

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FEAT EI 3 =R 2/ E A%

YA 85 = DA 3 5+ RS AT B R 4 400

WG 4 B R B AREE NI, B3 N7 BABILG 77 S giA e 4

P AL 4 DAk T 1 s 4 5 4 TR0 7 A K R S T RO B S A B &
WA NI - FLEHT RIS 0 B0k B BB AL, NGy &2, &R0
NS,

. HEB T NI S R AL R I 477 0N 1, 00043 A4, ik
ZR IR A 4 LL N0, 8%, R B IA 0t & LA AR 7= A 1) FLE K
27C, MIFHAER MBS EHH T

I 4=1, 000X 1. 00X 0. 8% =87z

I E4=1, 000X 1. 00X (1+0.8%) =1, 0087C

FESTE BB E=2/1. 00=201

I B A= 1, 000+2=1, 00217}

B Rt Nadid 5 B AR A LA R H I B3 77 s0A T 1, 000473 A JE 4,
BB % R AR E LA R A I 42 LR 0. 8%, 1% BT N TR 1, 008 6% 4:, 7
AR, 0004 A B G HE x40, n bS5 AR AR E 37 5 As — 3L mT A
F1, 00247 H= &4 801

3y NIGPRAR: P B A AR AR i . IR P R W AR
1, 0006 BB A . B AT RAZ IR, SiHNEHaA R EIR, HEREFE
FHIVERNEIL . b5 RN DA A JE 4 R B A 1) 7 R B RIE

4. INWFE: BEANENARIESR, TSR IHE, H2Eh
T4, TPENTFLL. W EBLE A BB RS S5 AN -

5v THHATU: BBEERAZ NG, HEICHUARE T SO S
AT

6. WL ERSERENE, HBt AT e e & W m
(NSNS

an

(> BRIl
L AW Ta): P WS AU B~ e



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

2+ BT S N HEAT N B W A £ A 5

T I B TN BT P I A B4R BN D LSS AR IR, A 2%
NN SR TR A= SN WA P

WG 2 B = DA A3 5 X A7 A XA 3 %2

(38 FH ] 7 2 R, A8 3% F =18 € 2 FD

WG E BT = A 3 DA X (1Nl 23D

(38 FH ] 58 2R G, DA 80 = DA T AN A% XU 4 8+ ] 2 2% FD

ML 0330 = F S /N A%

WA S5 00 = DA T 47 30+ 1) 5 47 B 1 3 2

WP A R BN, 50 N DA 7 A 2 Y o T I
AT R A 5 <5 B A Y ) 7 A ) 0 S A B g i < A A 2 < B N T
I B < DA e P R SR LA A B ) 4 A0 AR < BN R SR A LR I SRR 4
WA BB, DL, FEMITEARES .

ol FATE NIEE B IO ATE S 500, 00047, NETEEAF0. 5%, i
SE N &R A RLE 10076, THRZA BT NG 808 -

W 2% FH =500, 000X 1. 00X 0. 5%=2, 500 7T

4% =500, 000X 1. 00X (140.5%) =502, 5007%

FUEHTE 4345 =100/1. 00=1001>

ZALE NI S A B -

I 43 % =500, 000+ 100=500, 1004

B, s il e 48 3 NN A EE4:500, 000473, NG 2290, 5%, i
SE NI &30 HE IR R 910078, WRZ AL 55 N Bl 44502, 50070, 7] 15 3|
500, 10017 J& 547 il .

3. R BN HEAT I I A A I e A R R AR
AR EAT ) E I T R S A 1 5

4. WIGRRET: B AR G 80 R i . $ Bt N kB ARSEATLA
HP FIEINEE, NG EIUNL, 00047 8BRS BT NBdEEE
HNTPEE W T IS WG, BN BAHES it L b (BTt o #B AT
Z IO, RN AR EIR, (HFRRFEHIEAE AL SR PL S A 5



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

G R AR P ) 77 R IE

5. WITF8: BB AEINGAIEE N, FHRAAEEIMIHE, 20850 A
IR T, FH&RINWHE S B R B A B 5 A8 5 N1 .

6. JEHACU: B EEE AR TGN RIE, HESE A
AT BN R IR i S AT G R AR A 1 R I A i, FR 8
ICHUHEAT A ROAE K TS HAS W

7. WA Ee G RARE, B A AE IR A B R S A
NNl

(+=) MR

Ly AT TR] s 3 DL 4 AR B A 4, FLMRI 55 I BT [ E 4 5 LA B 2

2« WIBBRA: PR B SE A LA R SRR AR, T SR A
ERIEATT R AT AT M AEE ) Bl BN 228 0 25 10 48 328 Js i I CELAR 44 B0 DL S 44 2
RENE N o 8RR BRI R Y1, 0008, 1L 1, 000 &S 732
100 M REHLfE . BN AT 2 IS HIE, R HIRECR & IR, (HFERF
FAH SRR Ml 55 R DA B A B 45 5 UL 1) 7 SR IR E

3. WITFE: R AEINGARIEE N, FHRAEEIMAHE, 20855 M A
IERNIFSE, F & R INREEE . R B S SR 5 AN TS A -

4. FEERIE TR

FER TS T AFEH AR T LU LA S L -

(1) T2 1 RLREARER H EEE AR WL 47 b4 B st e A5 H T8
N

(2) BRAIA BN TR : 48 3N AT AR I R A S50 H AT 3A~ H 1A i
(58 Ty s IR BB S Fpb S AR 0, TR R A AT IR HEAT BRI, - 7E
IR H R 20 34N TR H 2 4 BRI A TG R I A 44 5

(3) WEHFEAEA BN X760 T R S A BT AR A e sl S, B A
TR AR R KSR URIE ) 2 PREFE S e R T U A, A
SEBANIALA Y, AHEEHSELZBEERAE H R

(4) ARHEEEE AR S AR AR TR BN i, i ASREF T A A

He.

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

5 A

(1) B R AL IR B TSN, THHZ (THOAR
eRENRJE—H) » KBRS AR 155 58 AU L A0%
A E BN, B E BRI I SR AT A 5 41 W 5 R B (4 RO £
. TH1HE, SICPRYEE &SRS, Ha BT M T IA
WS, IR B NIRIIT N N AB IR P AR A SR .
S EINABBE NG O3, IR R B AL 2 0 B Bt T B A
PAIE e 807 ST 6 IS NI G B b 4Bk, D B AR LA 1 T
FARL 2L - #le BACHURM AR Y 2k 8 B NSR (L 0 RO HR s IR S, b
AR P 5l P B AL G AE Bl IRYIDTSZRRERIK S . e a FAERE,
EACHURIARYE 2k 8 BN SR 10 350 58 N33 DA 03 00 B A 5080 AT BB AT
BTG EAC .

(2) BRE WSS EENPEM TN, SICPURE R &8 #
NSRBI Ee o £ 58 35 ™ AL AR L (R BEER AT R B R &, IR R B R 4l i
SRS DUR [ 25 2 8 PN o B 8 BRI B AT UM RS 2 R 45 5 B 3 BB K
FHTEDL, MBS B A R NS . S B RIE R E A
RUBEE A T SR B B DAL 605 ST A 3, IF 8 AR I 52
b o BACHURIAR I 5 8 BN SR B A5 58 19 DA T 470 200 ) A 50 i3 AT LA 5 %
WG BRI A6 S LA UR B8 3 i 0 ROUETR K B, FFARYE 3 &8 BRI
UESF 5 5 Al B RO B IR SR s, R B0 R A I B 22 0 7 B0 4
FIUEZEIK S o

6 N BERAB A A TR A 3

BB 1N i B = Y, SRR IR RN BRI s — H B x

R

RO AU /1.00

Horp

(1) IR R H SN G R EE 1 R BEE, nfURIRE HIRCHIBEE B R
o iR E AR TR RERHE, Win=1,

(2) “#Hi AMRZEM BRI E R — H 7 d2k &8 2GS
A2 5 P 2 FAT I B8, DL BT I 5 A e B LA A it 580, BADY 4

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

NBTHE R N UR TR PIAL . AR A = HAE R ECTE as, W AR TA T3
B35 H I E T

A 5 R RN I SR NI i Ja — H 2= S e U AT IR T 7 H B R 46
R AR AR . BB B BOISER 225, il T30 3RAT 1A M AL
i, FEEEENCRL A 5 AR R AE RN BRI H A 247 1 2 -

OFxE: WEEMH =M BN G — H 0 e A sk 2

@ikf: R JE A% = MBI s E — Bt/ (1 -+ BB B L )

©RECIE: S Ui = (T ISR I 55— H 34 -+ Be IR X Be e Le
) / (1 -+ Bk e i Le )

@iEB HAC e E A O = (N BRI e m — H A4 + B X
e EE51) / (14 ik e L A8 + 3 AR A Jse B 451)

® kxS Hik e BRI = (TSR AW s — H 26 e e A
1Y 3SONVAQRESTiverS id=a /D)

©FxE HECB: BRI = (T AR AW s — H 24+ Be et X Bl
e -3 I e A B S/ (LR IRCBC IR L1

QFxE. & HACH: A= (MBS S — H A0+ Bk
A X W P A9~ BRI < IR M B /21D / (1 - s e L A8 + 3 s i e EE 431

(3) “HBONW R 245 2R & BN I 1 S0 58 Ul B AT IR

ISR . e,

OXF TN BREIN AL, S BN AT A A B LRy

n
qmex = (cash + Z quj> X 105% x w/p

j=1

g S KA T B 6 F /N A T AR, cash IR _E 314
DA B4 TG ks SO p;qy BRI AR R 1AM 4 5
N A SR 43 AL AR AU AR AN 2 1B P R R, w
NI TSRO IEEE T NI T A A7 Ml A8 e LR A 91 fur 5
ER T 7 AL B A5 , UL o B A AR 2425 V5 1 P B 42 3 L J%
FRIIE A 2 75 £ HE S S 5 56 15 1 R A 2 L B A
JELLEAE SRR . p I T HISH .

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

@FH— B ZEAE W T I ZE AT H 2 B e WU AT I 523 P B R 46 W11 &
AR RNEAT , DKL 4 B K AR B e WA B DA 10 SR i 7 B ol 5 55 3 1 3K
IR BEAT R LT

T L B BUR B ARG HEAT I R IR #5583, AERE S B EA
BUR B AREEN UG SO VF 264 T, 538 Tk 4 LI 42 BORE &t B 77 S AHA g
TR (EHE).

B m B LAILE 7 S AHA S (B4, WIS ZR A (B8
e %R ARTE:

WP (B <E) =AM X AT 4 B X A 23 (B < bE 3

BB PR IR S BT AT T A (B 1, AR 6 PN B
AR SR AL A B v S 4% 55 5 L DA A 8007 S AT A e 2 - (B
&), HMIREEMIGRE IR, k4 BB & B 3E IAH B
Gt

PABE GBS A 58 F (B4, WA SR A (B4 RTRT45 31 1
G EEE LR AR

WIS (BUE) =INEME < ABHE/ (HEZE (Bfdtts))
XA B (B4 )

A O = AT 3 B — AT B (BRI E) /FE fy BUK & T

s HEPTR R AT B bR B 8 B8 B I SR AR B ZEB - 10, 000 i Al
20, 0008, ZIFEREATNG P NI ATE S, WFE LIS SOAHATE 6. ik
P B SR e 5 — H SR AR BCEEBRI IO 70 30l 914, 947004, 507G, FhEE
BB B BOAE R 910, 0008 11 SEAF20, 0001 5B, R EEAERALA BN
(IR 4 L2050, 8%, JUIH: T 45 21 F) ik 4 03 A5 75 ST AT R 4 40

WA= (10,000X14.94) /1.00+ (20, 000X 4. 50) /1.00=239, 4004}

W 4 =1. 00X 239, 400X 0. 8%=1, 9157C ({fF EHH7)

B B8 2 T AT 21239, 400473 A FE S B BAR A, I 7% 5347 34T 1, 9157 IA I
S

. 2k b4, RBOZ AR B W AFE AR AR 77 AT <6, B
B AT AF A 3 B SR

S

it
S

g

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

I 4 =1. 00X 239, 400/ (1+0.8%) X0.8%=1,9007C ({8 E L)

WA AT =239, 400 - 1900/1. 00=237, 50047}

B2 A5 7 3 f ¢ M 31237, 5004 55 8473 40

Ty REdRR: BB NSO ORI A T ) B S G BRI B, 3 A2
L MR E SAIEFRAE 2 T o v ARG BT AR SCHLE ,  FRARIE AR &
EZR2Z 5 BT SR8 HEAT e SN, 5 A BRF JER AT DR 5 S LA e 5 50 P O A9 A 26
R ifs Bk EE 55 3% .

=0 A HUR X D R 2 B A RFRZ S — @ L, AR A
BN LR AT B o WA LS IE LR B A 45 R e . Tl
HE SN B RS DL, e NS B I A ) 2 AT A A BCR], I, f
W= A AR B B AT AT K R B 3 AT KA

PO SEEMIR T 4. RS A

B FEMRSEN R SR UANT TR, RS G RART, EAAAR
192 . P _EIAE A K R B4 DA (G ROV % 4 7E B2 A 30 1) = A 1 ) 2L
KT EONBE S M BER T ANFTE, Horh R (A DL 44 B R/ SO e i
c s SR DB, DA SR 4% S 5 R 8 X LA AR U A
I BCERR S S P, BRI N E NGRS - RIS
BeR N HAIE I E E G H 280 WU AT I R - B ORS) 1VR 45 18] (1L
IEUEE S P NTIE

() RAT eI 4 B BOHT IR 3 4 4 3R )1

FEAN T SOE S AT E T B AR N 2 AT R, FE TR
SR RFRE, FEIFEHUARIES N ETF MBS, BOAARE G
BOF MBS AR R, 175 A RS AR N R 8

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

L. EEER
() HeER R KMt
AREEHRENIREZHE 3 MHN, EReESEMNFSHAST 2 2

=

=

» FEFESH CEMNBREEAEPr SR N RETE A>T 2 {2u AR H
FEENNEAD T 200 NAIZEAE T 5 J e 555 00 Fmi w0 < BN ARHR VS
MR AR SR T ] AT IR Gkt IFAE 10 H A BSE IO 10 BEH LA BF
HUCRIR Bk 5 2 HkE 10 HPY, A R 2 7p B e SR T 48
EHFEB RN, BRSNS L e R TEIF NG

FERE = B ik, GEEaR) 234G B0 GEeaF) AR
SEHENERE T EIE R SRR Y GEEERD) ERFETULE.

B BN g SR ] AR M B AP N LTI, AR 5 53 SR AT WA AT
TGS . BT B2 A i 5552 1 BSOS ARER LA 7 AR &5

(=) B G RIAREERIN 58 51 & MBER AL B T 3

AR SR IIRR o, R 2 A AR, A E AN LK R ST

1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5

2. LGSR M A 30 H NIRIEEBTH SNl JEmiHRAT IR
SRR IS 0TI S IR N T e SR A P S5 B B, R AR L
IR @D (R

3. MEEFEERN, REEHAN e N EIAGIE R .
BB H N S IEE N B 2 G 55 8 S0 2 — D) 3 R %05 % B K

(=) G AF SR 5L S0 AR AT N B AN B 7 B
HeGR) ERUE, ES: 20 A LAEH HIE S 0BT NEE A 200
B S AR T 5000 TSR, Jk e BN 248 5 IR & P 3 LA
P ELE 60 D LAFHHBLATIR TSR, HeEHANAE 10 D TAEH N R E
SR IR R R, tnRfskiafk . Hfua e i, SHAMEE S G IR
ZEREERE, FHEANTHAAERENTHFAARZ.
AR ERE N 2 A e, AHRE .

A
oj

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

N EERPRFHEEREGD

N T EFRIRERR TR AL, HE G BT B S AT HOI R AT A

() Fe Oy B 5 1 ()

HeEHANNBELMEREHIITEH, R (EEEEINE) 1AM
FEFRAT A o
T He A S i
S BT S H W EC U RS R, I SO U REAT R e
WA G0 . HeSmPIT E A LB BAR AR G E AR BT A .

BEGMAHTHG , ARG A 0 B S B S A N R S0 3
WO S e R (ER RS R 10 2 e BIRE AT N REAT 10 28 e 00 o 2 < i 0
A R AR o B DA A B 7 A R i A, 3 4 0 03T B0 I < A s A
NIB G TESE R R B #h 5 m, e it MR 3 SR 1k &
A=A BRI R HE 55

U SREE G BT S RE TR R AR AN AT BT, Sk N AT SR 7 B G 1y AT
8

(=) FeES AT HE R %

G 8 S BAR A B A AR .

(PO AR ARAR KL GG N - O BRI, < BN A STt A9 B
R AR BT T, B AT AR R R R 0 S 1 4 AT I B
AN FE 0 B A B M BEAT AT 5, X T8 e BB SR SRR AL
H o a BRI LB AR R e BT . SRR i
SR B B NPT R AU S AR LI, B R IT R
70055 ] 5 P A ) L3 SR e A AR (R S AR, HL v [ bR Fig B L

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

L. ZEHHR TR S

—) HH M T

BEAFAEMG, B& FHZKLN, EEE ARG GRYNESZZ 5 FHE
SRS BT, FARYINESRAE S T F i b

(1) AEEEGAEER B IHEAMET 2 127t:

(2) AIEEYN IS HHFRAE AALT 1000 A

(3) IEEEIN BIRIINE SR AE Z5 AR SRk 45 0 R 5 1) At 2% 44

a4 BATHT, BESE AN SRIINESFAE Z AT . e IRIEE
YESRAE G Bt BT, B 3 A R 4% BAH DGR e R AT 4 Elie 5 A5 15

(=) EEHHH LTS

ARG I S O BHEIRYINESR 28 5 BT ¥ 148 5 75 T IR CIRIIRE S22 5 FT 28 5
FY CGRIIBESRAE 5 BTk Ze 4% i 4 B Tipi ) . CIRIINIE S22 5 il F7 4% 1
<438 7y R ER N DB ] STt 4 ) ) S5 A DGR E

(=) EEEIERYINESRA 5 BT 5 BT s e ik v i1 T A b 21 75 50

KREEG A BHERYINESRAE & B BT, ani@ers il b BEWimise, #%
B CRYINES 22 5 FTiE 25 0 0t 4 B Y A SSHE 5 $AAT

AR FE G R AR RYINIE I3 28 5y JT AR G RIRE J 10 € 1 DRAS T R 4% T 2% AP T
b BTSN, AFE G ] i A 5 BT TR R A SO ER AR 4R B AE B
WP IR SR S, AT AT RS IEA A RS H I EEZIE EW)E,
B AC SRR, R AR BN B AT E A

A S I AT TN O DUZIREUE Jubr B4R B Fa B &, T 78 P
W ARG UE B BB ARBFF A NEVERRR I R, B ATE ML 5 Sixte ot &5
Bl e HOH A B TS R PR B E s R R 2L

(D EEMHSEFE (JOPV) HitH 5 A%

BE 0 TN BE BE 6 TN BB I AR ML £E 52 5 Ik 8] PO AR 91 56 5 FEN
FRAL D H U B2 [ 375 FA AN LA E 27 N % RAIE SR I S B A B T I S S %
A (IOPV), FFHIRYINESR AL 5 FTEEAS SIS IRl N R AT, AT Bl
TR B 2% . BRSNS B E B AR TH R AT

LGN A S 1 = CHRIRE [ 37 5 b 20 46 B AR 1 B AR A A0

:1>

A

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

+ FR L [ 375 A rp ] DA B e 35 AR T R U 2 PR B8R 5 EL ol RS A 3 fR
Z R FR T E [m] 975 R R A 1B P e AR BT A U 5 (R B 5 L o iR
SR Z AN+ FH B (B35 B AR (X AT L < 22 500/ /D R A S [ BT fr of Iz ) 32 <2
it

HeEHANA UABEREMHSH HERNTREAN, FTUAE.

(D AHREEIEA T ERENE 2 BACHUG SIRIINESS 28 55 oot He 4 b1l
A2 5y (N SE AR R ARE P 2B AT R 1), S & [FIAR R 7 DM e, JFH2 OH €
AT, HIETUESCEA AT e AR A K=

() BRYINESRZE 5 s o EREZR SR G A IR ST wln 7 24 bl
A WIHTIRE, HeaE BN AT LR BATE AR 7 S5 S I AR R T e o

(B FEAE SRR AR F 3 G 00 AR AR AT &, Akl
CAHE A2 AR 35852 53 BT AE N B A IE SR A2 53 P B 58 5, To s A 0T J A s
AANKZS

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+. EESAHH W ERE

(=) FANIEE (Al 47 fir

PBTE L =4 R DA ] AR 5 7 21 B < FR U 88 [ b 55 F 70 b 37 P 4%
g [l AR 5 T i 146 £ SEL A 37 2 B e 1) R U R RSE ]

BB B NAETF AR 00 A0 R W B2 [mIoMb 55 A 23 5 HH e [ACEE 7 r (1 44 L, I
R AR DA B O A < R A BRI 7, RS BN A7

AR BB R AR SR SRVFAUTE OL T, 2B BT DUl
PR BE [V 55, EL Al 55 1) BRI T f A7 A e 8 B AT A5

() FHIERIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B AT p BRI (8] Dy B IEZR 28 5
Bt IRYIREZRAZ 53 B I IE 5 A2 5 H A Syt T, (B 8 PRORYEVE YA, o
R IE M 2 (1 SR Bl 5 AL IR 2 T A5 I L R [B]I) BR A o

e RN, A HIUHIIESRAE 5 1 UES758 5 Frag 5 N 1R A2 5 s
ABRFIR TG 0, 5 58 BEAKE AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAE SN H TR (fF BIERINE) WA RIUEERE BN LA .

2+ H. TR aG H Rl 55 70 HEI 1]

B < PN T AR S B 0 A2 DR s AR Sk T 06 7 B FR DI 1 LA 1 3, LA
M55 I3 BRI [ 45 FH I I 45 22 75 FFAE

BN B EEE RAN HEABE 3 AR B R, Bkl 55 7
BRI 1) £E I8 [B] 46 2 2 A E o

ARRIEGAIES S FTTAE 5 2 Wi 4R 70 B HT I Wk [l , (R EJE 4> fi v LT ],
A E BRI A

FERM € HRIB T A6 55 e [T AR 18], 28 BN SR HR W JBE (B 8 H T4
(S SR INED BIAT R AE M E B b2 o W O 55 8 (0] (R R AR I [ o

(=) 5 BE (Al ) g )

1. “O ARG ALl BRI, BOAR LG IR H L B2 [l 38 LA 0 R A 5

2. AFEHHIR . RN AEHAIES . B AERHLH
(EPS R/

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

3. H. R[] B SR A0 E AN

4. HG. MEEI VIS QLSS R K HARA R o« WRIINESFAE 5 T
HH RIE S5 1L 45 54T PR DA 2 Rl sl BT BRI I3 F A e 1, D%
BENAT I S U P AT BT

BEEHNAERBE R VPRI 0L T, o BRI BEAT R, A
WAHEHT T a6 St BT (5 B R INED AT RIUEEE BN LA

CPYD R 55 B [m] FR) A

A HE B AR IR YINE SR 28 5 P Je vp BERIE 7 S0 45 5 A IR DTAT 2 =] A SR E
BEATHRI L e, B 55 f B (A 2 A G A 1

AHe 4 B AT DCRBURIINESF 22 5 Frigs i BEER ETF Iy IR, AROR2E
S BN TIARYE I Ok TR E, JTIE I AN S AR (iRl o [ IR Bl 5
HAWTEA R HE G RGE LUK IESF T H GRS SR IR
Ao BB G R T mD BHARIRYINESR2E 2 B & e LR Fo VF Y FR R =,
o ISR AT 2 5 T LA S 0 A I < O 57 0 B 3 DUBECRTT, T ik < 3 20
FAANRZH L.

Lo BRI ATIRE [m] ) R 5 2K

BB N b ZIURR AR R W B [ A QR 57 i it 5 BN L ORI » BT I H A
AR 55 7RI 18] A2 H EH D 6 ] £ FR S

BB NASAT IRy, FRI RIS AL SISV BIA BRI, B %
BENAESRAZIE (1] RT3 IR A7 A2 08 FROIE (R0 4, D08 ] B J S, AT LA A A JBE [
IS, 8 0] A 2300 o B80T N AE S5 FR N 175 I 20042 DN DS [ 38 P ) % A2 R DI XSS A
BBt NAESEACIEE 0] R I 2B AT A2 8 1) 2 e 0 AR WU B, 75 DU BT S 32 1) R O
BE ] FR 4 AN AL o

2~ FRTENTEE (5] R B A

G AT N H L JBEB] FR A A2 B 2 H TR A I R RESR AT & 22
KA H XTI EH I HRAE AN T o AN B8 N FFA AT 5 2R KB e A A4 A2
R BEAR I B R AE A R AU L4, BRI I BT A & AN B R A 5 R 1 Bt
[ %o A B Bt N A A2 AR DB ] R 37 e o 3 < TN W 1) 24 9 IBE [ 4 A B PR 4
H SR [l 47 0L PR S BN ™ 2 H 3 8 0]y 251 BR BN ™ 2 H B THIRE Rl 473



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

WUERR,  JUsE [l H AN BT

FH DA [ 2 7 o o B M) O [ S [ 52 B AMRRAZ A — € 2l T
AR FR e e A 5 P A S AR B % R o PR T T AR A DA AE LA O A
ZERONME . XTI [l B AT DL, BT NN LN B R IF 2 AT 5k
BRI, p = AR A B AR AT R R ER B3 E AT 7K

FEHASE AN, T HEWEEEmHEE H Al safrszh, T+1 Hnl sk [H ag
HORORTL M BB ARG M S22 H W] a4 32, T+1 H AT HW ETF 47
BN

3 HAI 8 [l iR S A 5 8l

2 R < PR G R e A 0 K ) 2L A 2 AR s < 3 A2 W FH v IR 27
S IR STE A 7 RAHSRUETF 38 5 59T A SR

vt E T HHASRI) G, BICHUTE T BT G A3 % & R YINESR 52 5
JIT BT ) A B A WA ik < 4 A A2 ST 0 DA S I < B AR 55 A2 T+1 H /62
Bl B AHIscH; 78 T+2 HARBBL S 2 BRI, TR 45 R ik 45 F sk (el A 2
TFR S R EE A EIE N

Beoi T HISE S fa, BAchULE T HUSCT 5 70 BRRYINESR 22 5 BT BT i
3 I A2 AL 5 2 < ) A DL s I e B AR B A T+ 1 BBl AR 5E
Wes 2 T+2 HIpBEILEZE A, JER 45 RAGR S F I AR IR R &0
HAMEEEE N

GRAR O SR E N R I (R I3 i 22 )R A s A A e
IEH ELIHIEI, WIS GARIIRIESS 58 5 Bk 23 456 B8 5 <558 5 A R A G ] 2 it 24
Y b EIESR B0 45 5 IR ST A 7] R T3 5 A2 5 BT TG IE S+ I B 2k
TCEE M 55 LA D (A S E AN A AR SC 205 HEAT AR BE . U B e WA A 2 Y
SEATWOR I A AR AR, W32 s FILE T P

BB N L2 HE 5k < [ 010 240 S A b DU D [ A B 7 e ) AR % I A2 S AT
Bl E . Ble B UMBleE AN R NRN SEEleEZ8. et
PRI B ACKNROR BTN R AU ALY, 2k < BN AT B < (AR 2 [ 43 B8
NIBEE, JFE SRR 3 BN HAD L S0 B A AN B 8 5™ 1K

A FEFE N DLH U PR 30 2 4 3 4 5 11 2 i Y DUJRE [l (1 3 Bl 4 3 e 4

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

DB IR [ X AT SRR IR 45 BGR il $AT 3 SO R AT, a8 BN BUE7R Il
IR (LA EE I3 7 S O WU MR AT A B AR B Ui 3 B AR S S B A
i G B A AR N, JE e BN BURR A I e O A7 A\ Bt g 8 22
RAZIBTH AT
(LD FRERITIE [m] F) 250 B BIR A

Ly BN R 82 [0 (1 22 < 0 01 75 g /0 F R D [ L7 (R B K o R AS I
<o/ O RE (] B2 D 30 T3 6

2~ BB BN AT AR SE A B 2 H B 0y 30 B 24 H B (el BRI £E HR W
SHEINER S R/A=

3. A W R R A R A e A AR AT AR 2 A RSGTES £E E AN I
TN . 2 SR IR B — S50 B  FR U 47 0 BIR i < B 4 PR W L A1) R
FELE R N 5 0 < FR W S5 It D) S RGP A7 BB e U AT N I BB
BB NS T RIS E 5 X2 ] R 75 2, R IR 5 0 e 4 R L
o BARWEEEEHAMRA S

4\ BB E AR A LR VIR D0 T, TR R e A m b A BR 1
B NBAE BRI (EEIEINEG) A RIUEEMEE N Lo

(ZND G AMIBE [ XA S Bf F B i

Lo AREGHBUHERTHE, RE VNS 4 60, DMUa5 5 A& T
AN, B AR R B R B e W AR AH . T H 3R e AU E AL 2 ROl e
T, JFAE T+1 HA AT . BRFRTG L, LRATE SRR, 7 L& e R 5 e
NP

2 RN 2 HR H R PR W B 0 AN N A A A IESR . I AR, T
G2 WU AT o TE I A& 95 2 A AR AT AL [ 2 - i, BB A
RIAEAT T HAIESR . B EAC. Bl AU A o RO o TR [ 5 A AR 4
ROk [ 7 BRI SE B8 o F A Ok [ ) 3k < 43 BT A o

3y HM . TRl R b AR NG T H AR JRE R AR 2 H R YINE
TGP A T o WHBRFIRTEIL, ATPLUEHIER AL . I, 8 BE A
AR T “CE) HIEEEEE R A SR

4 BLHE A R BBE [ 3 g Uy USSR U B [ A B 7 T 42 AN L 0. 5%

—

OF

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

brHECHU 42, P B EHIESR A 5 BT B e LA S SR AR DG 2 A

B G N AT ATE AN SO SR H AN 52 e 5 4 0 A RE AT N S5 1 )
G TGO R0 FE G O B . H I JRE [ BTt SR 24 5 I TR)BEAT A I F A e

(B> FR e [ 375 B ) P 28 S5 X

1. FH TG [ 7 B A 25

T R E [ 97 B o A 2 9 /0 DU DB [ B oo 2 ) HR R B8+ 4
FAFSH NS ROHES SR . HEBNR. T HWEIEES. T1 HI 425,
B Oy B S FAAR G A2

2. FIEEI 4

“HIBIE” ANETHEGBARIES:, =28 18T e rIE ez,
7 VR DB [ 37 B e 1 IR R FDMIE S o FRIBEIIL G IR B AR “ e 4t”, fH
B UG A U IE SR AU A AR, R (1 R BB R
F D) B 0T 2 PRI 4 B AR 6 “ B Z” IARIR T L e 1 L U & B RS
WA EBARRREN RV BARRTT B IES 1 RGBSR A T )& AR &40
SRy /IN B ] BT TS IS PR IR 4 AR 5 A a2 (Y TR TIT A AE 95 P A0 25 6
BREMEERIERN “RVF” WAERT AR UE SR I [ A S A

3. HEUEFMHRHNE

AT TR AL S AR I HE B A0 5 I A B BB 0 UE 2 o FH D RE [ 13 B
5 g /I R U JBE 1] LS IS L FR) 8 RO E 97 2 PR TEFRARAS B

4. BEBRMEXRNE

W B AR TR B L LR AR, 50 N4 B TR R 5 0 ] 5 0 ) Ji
W, FF B AR AUES P i 5 1 — e SR 1 I 4

WA 9 3 MRAL: ZEEILE B A (BR& o “ 2517 ATEAIL S B A (b
ER RV MLAIEBR BrER “Ba”),

AR B AOE H TIRYINESR A 5 B BT R R B, R 4R 7E H L e [l
PRI, ARG AS SV LS A B AR

X TR AT A B AR B IRIINE I3 52 5 P L 11 B0 Rl e, R ) 66 <6 3 0
FOVEAE I &1 4 B0 B0 A % I S5 (R AR, (EAEIE [ 56 4 BT, 1% B
HES A RV LR A B AR

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Xt AR SOy Rl AL B AR ARG T i R sl B, FR R BE ] 3 < 03 00T, 35
ERIBLEAF AL, IRIEEE G B LS00, S IRBTE EAT IR BN K

DAL B ARG T A s e, TEAE Rl IR S OB, 12 riE
FFAUE e E B,

(1) RFRYNETF A 5 B s il A < B AR 72

QG TEN : — Mt TAIESF {5 A5 i A S B 58 N eV A H I SRNAIE I3 B
BB AN R] PUIE I HAR TS E -

@ E el

B = ACEZF AR X AR S5 4% X (4 I B AR %)

Hrb, “IZIESFZEME T 1R E U A REE AR T

BAEZF IEHAZ S, R SO EsE i

ZAUEFR IEHAE 5y i LKA (A ), SR PR A A AN A

ZAEZFE M H 2 H A R, R Bof S .

ZAEZF R H IERAZ I, SR AT (55 58 24 H IBRBUER B 25 R0

R GINIETF 2 oy ot EIRUETF 225 ks e S R A28 40, DABRYINIES R A2
5y BT B e BRI E it o

A H R B < B AU PRAE e R RS, X T e B ARRIE SR, SE R BN
AR USRI R AL 5y e RN 10 SE BRSNS I EAH R3S 5 3% e 5 R IS
MIZ N Al e P TR, &8 BENAE HRIBIRE [ F b e i 58
I e B AU ORAE %, IF 9 SO AR AT T SRS WA P < 0y T 2k 4 5K
NZHBIPUETF A S PR AS , T3 8 B KSR A 22 SR Z2 0 n SR T di i 1
EAUIRT 2 8 SENAZ M UE TR A PR AS  JU) <p BH N CRE [ 5 58 NSRSk )
ZER o F < BN RT DARRE T 3775 0 R SE2 o 75 0 5 R IR 2 R B < 5 A QPR IR 42
2, B BB B AR ORALE S 238 DA H I IBE [ 3 B 8 75 D v

O EARE A AL HERE 7 0 T

T H, B BNAE B L [0 B A F B AR ORIE B, I e A
T+1 H SR A4

£ T HRS R MEFA ILE LS 2 M e s H (B T+2 H) A, 3%
B H K R A TR R IESR - 2B A BURYE 2 &

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

BB E A T REALNIB BRI, BFH AT SENEZF I #AE,
He BN ATREA KA AR MBI I E AR T IR s tEA 2 L FoR R
BRI SE I LA A8 PR AN R SEN B A A I

T+2 HH%Z, HESEHNCN TSRS, LB SHTS
BACEZR U SEFPR RN FRA CRAE SRR RIS 5 B D) B8, 1 5E Sk BB IS
Pt NE BT NS AN SRR o 2k BN R BN 2 i AR HAE S U A
B A5 PPN F#8 73 HE AIE SR (R SE R SN AN EAZ 18 T+2 H US4 it
SR AR N B 0 4 B AUEZ7 B Z2 00, 7 7 ik < MR B $50 B8 N Bid% B8 N A AZ
RIT o

FroRtEDL: 25 H T HkS, WRYINESRAZ 5 B 528 5 H 238 20 HifiiZ#8 73-ik
FFIYIEHE A BART 2 H W AR5 I AN R 38 73 A E ARIEZ3 1 SE BRI
JRA TN _E A2 R 5 — RS A T B R R AN PR #8823 0 AR B PR 22 80,
e VBRI A PNE £ P NIVE L Sl I E /eI

HOEENAH (T B 5BE T2 H GEERFIEL T, WA T HiEs 20
M H A WRRARRE . B R BORSERaAeal, W4T A R 1
.,

T+2 HIERIZRE 1 A7 sc 5 H (EERFIRIE B0 TN T HEERIEE 21 lidnsg
Gy ), J g B RGN IR SO AN R B 28 B3 B0 A 38 2 R 5 R A B [ 4
BFRAMESITE N, MIHKIAHEN, KT ikE 3 A TEH e

@ AR

N RS 1) 6 < ) R O 29 PR R BRER R 22, R < BN AT L 5 B8 NS T
CAEIL < B AR LA TE AR S FR 258 <o A 20 B 7 (L Y — 5 B B B AL
(Z]ERn e /NS WA R

ﬂﬁgﬁwwmﬂzQQ%iR%ﬁE%ﬁixﬁﬁﬁﬁ%ﬁﬁxlm%

HIEE S0 8 X 2253 &0 BfE

Hrb, “SZUERZHNR 7 K E RIS DILE BRI T “ &R
HEAXTH “ZUEFSHNE” M. “SHERESHIUFE” BT RIS
— 2 5 HERBUER B WS A o

R GINIETF 2 Sy ot B85534 € 1, BLRIIRIESF 58 55 i A

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

& NHE

(2) RFARBRIUETR A 5 B et I mT BB e & AN 72

OEMIE: EHTAIE A B A RR TR 22 5 P BT R

Q@ FH M EH:

HI B AR = B IEF AR XGZIEF AR T HIFEZHM X (1+H
W B B AUPRIEE )

IRz [ml 1) B AW = B AR AR XZEF AR T HIFEZSH M X (-
Bl B ARPRIE %)

HA I AT FR B < AR ORAIE S (0 SR IR i, ok T A I & ANIIE SR, B4
BN KNZIB LT, KPR SRR I AR 5 S A 5 i%E R )5 T
HIPE S0 al fe P25 . 9l TRAE, a8 B NAE FIBIRE [ F b e i
SE WL B AUORIE %, R ILIOE U@l QR PSR I & 8e T2 4
WA NAZHE P UETF B SEBR A CBAERANNE 525 9D, RS B K IR G
YO ZE 8T AR IS SO ) e B T 25 e M N AZ 8 IE 7 I SERR A (B9
KNI EAZ 5 G D, B 5/ BEKS 1] 45 58 5 AU R B 1) Z2 200

IS [ B 0 sk [ L < AR ORAIE S ) SR R i, 6 A P B e B AR ARIE S, 24
EELCRESE iz b S, SEPRSE N RS INERAORAC & S A 5% 35 T
HOFEEZ 5N e P22 57 . T34, SE 8 B ONAE J U IE w35 . P e
JE LA B ARPRUE S 3, FFHR LSO BARGE AT IR UL ST S HUR T2
SEHAZA M IESE ISP (RIS XA 525 3D, Mk EE B K IR
DSOATRIZE A WAR TS SO I 8 T 2 S 2R IE TR B SERR IO (R4
KNGS 5 D, T4 BN A B0 58 2 U 22 SCAT I 2250

< BN AT DU 11 47 155 D0 R Si2 B it 2 2 R 38 H D B < 3 AR PRAIE <
SR [ T < B A ORAE B2, JFAA F0) R DT 3 < 5 A PR AIE <8 2 F0E [ I < 5 AXARALE
a7 LA IARE (ALY 58 5 O

BN EHHI BRI T

T H, B BENAE B IBE [ 75 B 2 A B < HH D B < 1 A QORALE <8 0 A B [
B BARORIE S, FF4R ESCRCHR T 3 X S AT S A B ] 5 A R 0

ReEHINKE T HEERERH A S /AR I Eede. SErfHR”

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

PR DA I SN HR N 5 8 AP F U 53 » A WS 380V [ 5 5 A i B I TR0 8
SCIR AR AR S AR Sz A e (el g AR B iR . T HRSERINAS 5y, 2
BN T HR#B AR BAIE S A IEF 22 5 1 2 3c 5 H (RFkN T+2 H) A%E
J IR AE 5 o

TR S A SR U D FR B (B e AR RN A s L 56 T R B s sg
H o Jo a2 BERDIRIE S 52 Sy P o\ HR D S ] (1 I T 8 5 o

SN AR A BRI D B PR NAEARIR T IE S A2 5 BT £ SE 0 39 1A], AR i
FIMITRYINEZRAZ 53 BT B RE [T AAC 3¢, FEBOR RGE SO VR G DL N SE R AR T
UEZR 38 5 A R AR R I 2 6 2

T H AR B AL “ (e fe s ” 1 JE AR O R 3 B o o B e B IR 3
BB B AR BT N AN IR, RV R IS TR IFE , DA A A S 4 IER
IR IR SRR BRAS CELFERAANHE S22 5 D (2230, 158 2k < VR 34 H
BB B B BE 3 AN IR A% 0 I T 05 ™ AR S U AR VR 5 B [m 45 B
i 5 2 < I IR I A3 B o B A A S AR, BT SR G [ B ] Iy, DA AR
W BT BRI SEPR I N (ST IIERAS 2 9D ROZEH0, #f e 2k
< LB [ 5 5% 2 e [l 5 % 5 M A2 R 0T

X T H RS R A AN A2 25 S DR R W N AT AR S22 H ) B AR A8 0 U7
T H 5288 AT AAR S AT B B AQE T (R SE NN Y, 2 B o Jo DU s
< NLIBIE BB BB LA Z

T+2 HHZ, AP ARIES:, WA HTS #OE UETR s
PRI A CBAE RN 538 5 9 D ROZEH0, B 5 Jik 4 DL IR I HH I 0B 4 B
FH BB 3 NLANAZ T 25 R REM N 2 i B AR IE S, U U A S
ANHJHB I B ARUE SR SEPR N A (BEE SRR 5585 D i b 42 T+2 H
WSCEE AR T SR R TN R 38 73 5 AIE SR B A Z2 800, 180 2 ik < RO R DL B o
ol R T8 AR A R R

T+2 HH %, 35 el AEs:, W PLEAREATS e UESR 58
PRz SN (SRS SR IS 5 B FH D) IO ZE 30, 0 ik < 7 TR 3 B [ 43¢ % 2
(B[ 5% NLANS IR I A R BE S Y A B UAIE SR, DB @il S s th i
P O AR S PR S RN (S A HIBR 2 53 B DD i 42 18 T+2 H U A

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

TR ARSI IR 23 Bl B AR O (B P ZE 800, 0 8 i 4 ISR S TR [ 43¢ % = B [
PR AN IR I

RelEol: A T HiL, dRRTIESRE S FTIER 22 % H 2is#] 20 H ik
FFIEH AL 5 BT 2 1, M CABAREE S B I K30 73 1 5 ARIE 23 S BRI N A
CRLAESE NS 538 55 B FD b3 IR i — IR USCREAN T IR R TN 138 434 B
PRAUEZFIME 2250, 1 i < LR R 43 % 4 B30 FR D 93 5 2 R A8 R R 0T, LA
BAREANS BT IR0 0 B B ATE S S B 32 OO (G2 AT AR H11BR 38 2 B D
bR R — RSN T BRI R ST H AR 204 B ARUE SR I B I 222800, 1 0 ik 4
AR 3R JRE [ 45 B 8 B[] 43¢ % 2 IS b A2 PR R 00

HRMEBEARE (T H) FET+2 H CGEERIBIT, WA T HE% 20 4
IEFAZ 5 HD Wl R AR ERE GRS BB SR R A8, AT A N 1 48

T+2 HE# 1 M5 H CEERGIE T, WA T HEH 21 Miiinse
GrHD, HeA K RO FORANR I B4 0 S BdEE  E IR R E L g A
BR BT AT 2 7] 36 2 R O FR TG [ AR 5 R AT B B8 N, AR DGR I8 S A ok
Tb)E 3 AN TAEH W e

(3) LM EER

Q& FIE Y : —MIE F T Fr T8 0 R 50 B (04 AR IE 57 LA 2 A T4 W)
JR S, m R VE A PR A B (R A IE 27, Bl HE TR B S O AR AR 2 55 iR
[R5 <5 A T A A o0 B 54T 6 U < B AR R E 5

QFBMREW: X T UHIMEEARMIUES:, T L8 K LE H L [ 75 B A
EEHAR—EHE NG, B ST, e BAREE TR
DTG [ 97 B P A S B R LA T H TS R

(4) He<G 8 PN AT RIS 1 175 00 1 QB R DR A3 9% 2 S5 ST 93 RO AH G U
e Ao

(5) ARKIRIREFFAE 5 i EACHUIA 53 N H KL (8] 52 5 45 SR A A
A, BIESE N SREITE N R FA R 2 R R SUR 5, SaE A
AP LR A GG B ARAL BRI AT S, 4R A5 .

5. TG4 2

T I <65 22 AR T BEEE G 3 B S 2 (B PR N D ) A 7 R T

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

25 FRR H S BRI BB N RO N B <, Hh 2 < BN T B0 A R B < 22 T
TS AE -

T HAUE L Z W T H IR S R A s, HitE A= 08:

T HAE I 2B =T-1 H/ N T8 [m] AL gk 5 58 9E —  CHR I IE
[ 75 R e 25U < A I Q< 0 AT+ Y DA B [ 5 0 o ] DAL < AR Pl
A AT IEZF R 5ZIEZF ARG T HIT 4225 4 SR AR 2 A0 - FA U R[] 3 5
B B AR T B IE SR R 5 1R G T H SRS MR A

Hrp, “ZERAEE T A 2507 EERERYINESRE AR A 712
BERIRR TR B IE TR R B T B 25 M. 7i5h, & T HAR e kR E
H AR “T-1 Hfe/NEE L JRE[R] A7 5 g B 9 75 2R
JSLFUS 2 > BCHCE . 5 T H oA/ el i A B AR 2, TH A =
“T-1 Ha /NI IBE Bl A R 2 < B HE T AR R B A e i H O e el
AT L PR < 4 A% LA T B

TG I e ZE AU BUE AT REOVIE . AT BN %

6. IeZEH

Bl 228 fie/ 0N FRW < B[] BELAR PR 58 77 10 45 42 ET SO A T SR 1) i /N FH S
WGz e BT R AL A UE SR T EAM L B2 2.

T HIEZAUE T+ 1 HIKHIBRERES B A, Hib R A08:

T HOLGZM =T H /N e [ A7 3 e B i —  CHA IS el
o 25T < AR FRD ] 2 A< AL A0 - A N B [ 97 v i A < AR i
PrEFR R 5ZUES: T HUSCE Y SRR 22 A0+ HR B [m] 77 A rh 4 1 30 < AN
P IS R BUR 51Z0E % T HYCEAN St 2 D

T HEHEANHW, BRI RSO H, ik T+H1 HAEK T HIleERitT
WS R WEeEBBUETRENIE. A%,

FERCTE N HRIIN, dnBl < 22 A0 IR 20 BB N SR 35 e FR W A ik < 0 05
AR A 4E, B 22 0N D0, 0B R AR 05 L FR W ) 22 < 0 B RATAH L
MIPL<es AR NI IR, dnBl 22 A0 IR0 IR BT AR HR 3 HL 8 0 0 9 g4
BORIFAHN B, AnIL 22BN 7, T BT N LR 3 JHL 8 o 1 22 e A 0 S A
IR B

55



2\ BEEEERAT
TIAN HONG ASSET MANAGEMENT CO.LTD.

HE W

T HARE AL A 2
AL

ERR R GV

B R #5137 BTF

Tfl EI{%A%\V\]’/?E::

W ZE (A7 Jo)

JG)

B/ N R 0[] B B R (AR

HemAHE CRAL: o)

T HEENE:

T Bl &2 CRAL: o)

AL F AR ] L RR

T T B AT TOPY

f /N R [m] LA

B/ FR A [ A7 L < £ )

AR T 7 R G (Rl 20 A e 7R R 4

A B [ 2 B IE o R

FETIF IR

RO

E VYA e S

E VSt BB S0

FAASTEZ R 24 2R 34 FR A 10 < 43 0 PR

FAANIE S 24 2R 130 B i f1 26 < 2 R

56




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

HR R A] I A A FR

2R BRI B [ ) 2 <y 1B FR

FAANIE SR K 2 R BTt Rl HR O ) 25 4 10 A
ER

BN IEZRIK P 2 2R BT R B [m] ) 2 < 4
EIR

HEEEAR:

e FF | UE gF | B BL & | W W OBL | [ BWE | Al R
S| R | & (= AV I ol = o AV I U o I AV X I = S AV B B
& | RIEE | B AR Sntl
R & E
Cr s

EIRYIRIE S22 5y Bt il o [ E 25 65 10 45 5 R BT AT 2 m) % B U 8 [ ¥ 34 P s
ATV, FE A E KRG O A DA sUEAT A S R B, IR (5 B
FRINED) B RIEERE A LA .

O\ FEL B 15 H I I 15 TE

RATHIEOUN, He4 8 BN T HE 40 s 5 B3z 5 5 N B H W G
1. BT H) SRS LR IEHIEE.
2. RAEBSEFMEWEFEES R EB N, BRE&EEHATT T

BB HIE AR
3. IESF TR G A By AR IR WA T, SEE e AT S H 2
KATREE I

4 Fz 52 HEAE B G F I RO T RE 23 B I B T B R S AR AR R R
5. BEETEPEIER, (FRGEEATIEIR B A E R R A, ST
REXT G AR A TR, BOR AR HABI 5 BUA B & A AR5 IS TE .
6+ AT —fli{E H F= 4 T 1A 50% LA B I W 225 TSR T 34
1% HR FA AR E AR S B0 RANMEAZTE A E PER, 253 S F08E AP i i

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

WG, FESEE NN G EZ S R HE .

7. HER SIS AL, RH SR IWLE] BIR. B
BEF B ] B A R 4 01 BB

8~ & BN AT PR S0 A5 L TG A AT IR R B A A B
% IOPV THEAS R HH IS (B B g i 85 1R

O RINEFAZ Z . HWIE AR I . B O LA S5 R 3 1 19 00 e v /3
I, B T A AT LAL) R IINIE 558 Sy P 46 D] e 17 190 A58 FP A BE ] 7 BRI 2 2
i N T b R B S = 2 N i 1) s o NI ki O 1 | A S oY=
ANIRTF RG0S, Mg ifs, @i, B, SRe iR,

10 VEEERL BRIINIES2E 55 Bt g e [ E e 25 A S 1R HAR 1 T

KA LIRS 1. 20 30 5. 64 8. 9. 10 TE{F W2 — HIEELEH AR
SE SR AN R H I, 3 4 BN S 24 AR G S5 18 e B T8
PSRN T o AR SRR TE NI R U PR TR A 4 B R A 1), AR 48 1) H D0 A7
KRB BTN o FEEF H ARG DUTE BRI, 478 BN B A I P 52 FR T 55 1)
IS

(LD 5 e [ BRAE 2 S A IRE [0 1 175 T

KA T HINE IS, 458 N AT 44 32 15058 N R E [l PR 1 BRUAE 2% S A+ B ]
XA

1. B HT ) 5 30 8 B NANBE SO IRE R

2. RAFEGE FRUE KRG R BB U, B8 AT B{s 52
PBE N BB B BRI BHE 22 AN IRE [ X 41

3. BT G AL Hy I AR IE 1T, SR GE AT 24 H 23
B BT A B TR T BRI RV 55

4. RAEGR SRRV B HR VS A T I FE S BURE A N R R B TR, R4
ERLPNEIR TR LR e SR S EPNI D) CA IS

5. YT H B B EHE 50% LA BB UG W 2% g R T A
1% HR A E AR 280 RANME AR R E MER, 2 53 &H08 A\ i i
WG, G BN IV 22 3 2% AR IRE [ of Ay BT 4 42 52 ik 45 B ] HR IS

6+ B TN AT MR ARG 117 3 175 V00 A FP NG R [ 375 B o i L T ] 3 0 PR H. 24 H

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

e [m 47 T 3] 4 BN P V0 1B PR
7o AR IRIIRIESR A 5 B e B3 [ E M 2 D8 (K AR T
RAER 1. 20 3. 4. 50 7 WS L2 — HE G 3N tRog 2 58 o] e 2%
SCATIREIRDR A i, <5 BN . 2 AR A7 SR e A R W B 1) A R [m] 2
FFEBHIRPEIER S &R CESZNBEE HE, EeEE AN S EP . £
5 0] FR I LV AR I 5 ek < TN L R P SR B [V 55 ) 03, AR A St
FEAERME BN AT
(> HoAbH I EE A 5
1 AEANE S A FLR 2 O 8 A A 2 Te S o AN RS e B 15 0L
B BN AT DIAR s B AR 0T I8 A 5 < 1) 3 A1 B 8 1] 25V 55, 37 b Hi g [
) B AR T BT S A R S R A AT A
2+ ETF IREEHE &R 104 FL A 0 o0 2 < W7 30 8 BRI [A) — b ) i K i
ETF, S MREbSMITE AR, ABSRERERA W= BEAEREA IR Z i/ ME, R HIFIGE
BAETT AR . ARG IR S, EARE BT, BRI
I 5% BRI B R R FH A ik < ik A 00, NSO R I 2
3. SbE T AR AN SR I E BTk e 0 B A A 2 oS85
PEASFUSZI AR O T 5 U 2 2 <o R U B (] 7y i R D 2 [ s A 2L 18 FF 4R AT 24 5
4. FESFAFSOVRRS, SEEEE TS I, R fovr2 A s 5
EHFFAT A G UETR B TR, LRI e N B D82 e Ay i A A, AT
H .
5. RgE B NIRE RACEN UG A 3 & T R EAB AR S5, XU #2800
5 ZFCACE L
() Hemilrn 56+
g ROLE, EFREEMMERTEEN, ARSEHENSRELE N —
BURTEOLR AT T S e A0 U 7 B 5 9F
BB B I RAE R DU 2 S B A NS BME AR IIHTIR T
AR < Oy LR NP AT J S A BRI N LG AR 5 S BT s 9 4 B8 ) — A s 2
B 3 B 3 B T B <y A N AR 2 T S o PR
(=) BEMELE. ARSI RE KFRE AR 55

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

FACHUA rARHE A S5 I, S B GBS . ARl Re S
fE RS ST, JRCI—E I TE 3

(+=) EEmHnit

FEVFEEI S vr 2R AT B OIS DL T, Sh 8 BN RS2 B &y i NI
Ao IR M 2 WA AT B AZ 5 3 Pl B 58 5 T AGEAT 0 e L (1 R O R S C AL
IPEREE O A P BT - B BN AU B e Oy WU LD 55 10, RS AT 2 7
B Oy WA N AR S8 HE N 7 AL 55 R 0 B2 e A e Lkl 55

(DY) B i HAZU 5 B AC I 3 1A 4 B 1

A ARYINIETR 22 5 B Al b EIE 2R B0 85 54T PR 9T A 24 Rl 22 5 P 95
HOIE S B0 3 < HE BT TR B A5 B ac O R 51N (0 R e [ 0y 2 i
WA HNEEAL 5 580, AN GE I NA B AT S HE R A S B
BRI JRERT 3, BT S A < (03 S AL 5 O AR SR S B (K R L T
(8175 20, Ja INRE A AR 22 5 T DAIRGEE T AN 3 e ) 3 < B [R) R S5 W 5 7 LUSE
AT e e R HEA NK S

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T EEHHRE

(—) H&HEHR

SR IREE BRI E, B SR R 2 AR B 1R 2 1 B Mb . A4 140K
SRR B FEAE L 0.2% AN, FEALIRER IR ZE IS HITE 2% A o

(=) FBtiaH

ARG DR TR BRI ik CEEEEIE) N F B R
bb, SR ST S AR R H AR, AR GE T LA T N ARVE R AT BT AR
I CELAE TR Bk A FeAth 22 vh [EHIE i 4 So vF BT OIS . AFHEARIE
i CEARER. RATEE. HOTBUNGL. SRt Mfi. AR, IREMm.
B AIACRGTR . B G TR PR . AR IR AR
B, WMmH LA, FNAAR. GFREl. T~ CRAES . BT K]
B A 5% DA Ry i B [RIAE H  F0 V6 < 450 0 1) oAt 5 i T R (BLZRRF 45
UE M 22 FAH G SE ) o

ARFE G P DR AR S EE R A B 2 5 ik B8 A0 % Flud F 75 tH Al 55

UVE AR LA DL S o v 2 S P 08 At b, S B NFEJBATIE
FEFJE, ALK N B o

8 A IOE S g A R ULl P N ' A I A O (= LS00 R L v R e ]
UM T 2 8 55 1 1 90%, HAMIR T AE BG4 %5 ¥ 80%: A3 H H
HATEHIBR AR 18 & LRI A G IRIE S 5, B RFEAME T 28 5 IR IE S —
I o JIHR 0 B B At <65 i T 5L P 5 5 L 491 A4 R A2 M s 8 WA P
AT .

APV B R A T 5 5 A PR 4 5 LA BR 1, i BN AE SR AT I
MR, AT LA RO T A R B A

(=) TR

ANTE Gy A BRI 56 A S SR, B4 R P 18 250 A IR ) il B FUASL T Ay 7
G BOERERORAE, JEARYE bR a0 B B FBUE (AR B AT A R . 4 T
SRS 15 A R BRI AR IR A C I 39 A L ARAT T, BRI 4 ) FR R A
T ] 58 %o A e 4 MR R AV PO 48 80P 8RR RE AT SR s B, BRI i e Rp R AR . (i
ENPEA R Bh KR AR IR 55D S BURBI A R RS, A 5

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

P RTCIAT RO A ER EAAR (O FR BN, g8 BN Al DURH e 4 5 AT IE =
ASEAITEE, AT AEAF B0 4L B PR AR 1 FE 5

N B A G R R AR I FRE e W Ta P EIbE =
FCVF IR A A B BT A7 o A0 JBEFE 31 B DA oAt 5w 1 5 sl 1) 4 B0t 43 JBEAH
RKITAETH .

1. st S

ARFE G TR B IR A DRAESE & B Al PE R 2R AIE |, PRARERER IR 2
AIE B KB I X R W AR T % KW B MBGRAAL BT Lo i, LLE
T BT BOIN AR T R A 55 R R R IR a5 # 1AE 4k, £53s F A5
WIRASHIRCE . SRR B 55 2 P8R RIS HEAT S IR 3

2. B SCRRIE S B0 SN

AR SRR S E e A E H L Uas R LR o7 #F AT
B G FERR NS, £E TR I T IR U I g 5 [ 2Rtk -, dlad (5
WEFCATR AN PR E B, k2 KURS T B8 i AR OB m R b M EAT 3058, DU ERAR
KRR E e

3. BRI BT BBt s

AT P B IR S SR TR AR RS B A B0, AU ORAEL D H T, X o
A GRS AR LR R G D0 T AR S US55 o i 391 B IR 1505 32 2R AR sk
U\ S HERI G2, I8 2 ol S B R 5 SR AT B R R A, BRI
B SR T AT B R B (058 5y AR PR R 22, 38 B R b (R F8 250 B 10

4. Z5E0E R RLIEUE T A& 55 SR

N RSB BE H AR, R RSBy ¥ 18 ~F o TR U A AT R, Ak 4
AARIERE BT 2, 255 KA Rl ISR A5, A SR A T
TGRS KISt I oL B0 R G450 Fe & I e il . HHEIESF
TR PENS DUSE D 2R (SRR b, 5 R € BB AR 23 A v IR A LR A3
AAHRRETE  BhoR AR Bl IE SR AR S5V EE R A AR A, AT el M BT
ME, AT & LIRVEBHE U I ZR A1 .

5. TRFEIEIE B e

X FAAFESEUESR BT, A SR AER AT T 2Rt b, 385 5 1R 70 B AE 27>

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

PrAgs & a7 a0, Rk R A BB S A FE I
AR, BB THNR RS, AR ARG H s A X
B0 A et R RO I B2 T~ A R R B A DS B B e, AR SR U A B

P =Y
= o

FEIEH TG OLS, AFEE 779 H PR B 2 B2 A 4t E Al 0.2%, 4
WEREFRZEANEIL 2%, A ER T B AR R R 220 ik H BRIy, 5
B IR UH B o3 B ST e PR R R 22 SRR, TSRS B Tt s R
B AR R R ZE YK

QDR 4787 /i1¥

1. REMSE

(1) EZEARER UM (EeaRD) MHE;

(2) AZEGEE G 3 BURr A7 A\ 2 9 B e 50 B pR RN AE U

(3) ENEMATTREESH . BWATEIT W, IERTmES . B
[ L A ERZE G R IR 0T o

2. B EHAERF

(1) AESEHENGEAEWATETRESV WiREEm i HE Uk
MRECE, R ECEEN, WS OB B .

(2) TRERKRARAIEEFIERHBEHERT, ket iE
X, JFELE KRR RE .

(3) S PAERRRRR B IREUY, IRIEAE S5 I E 2K,
SHEGI I E W BT ICRE BB AE R, 2 2k S A B0 g, AEHAL
BIR 76 Rl A 3R AT 2 g 1) I S B A 5 B AR

(4) <pfh TRE G A I3z FH DA M A 2 DA R % ol LR i A5 4 b, KR 2
Pt 22 KBS AT S XU BEAT AR, I SR B A s 7 A i i, ATk A
DTS Ao ) 41 50 sy Js A T 7 0 % I 3 (AL FE i 2

(5) Btz PARYE EAL RS ATl iy, £E38 SRAH S BE R KA MR B R 22 8
AMERTE RS, RIBGE Z 1) 7 vE ] 5 1 0 e 22 s sl e AR 5
JRAS o

(1) T H A R

25

N

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

1. HE R

RGBT G ROEAE DL T PR

(1) ATEEHETEF B A48 BB A RN 4 38 AR BBE 1) L AR T 2 & 7%
1B 90%, HAMIK T ARI < < 5 7 1) 80%;

(2) ARFEEH T T A — AR GE A& R P SCRRIE SR I LB, AR
B FEN 10%;

(3) REEFFA MW" RHES, HliEAGR LR E
20%;

(4) ISR 10 18] — (48 [ — 15 -T2 % SCRAEIE R I L), AR 1%
BEP SCRAIEZF UL 10%

(5) AFEE N LI ARSI 0T W — R A A 52 5 7= S FF
UESR, AR I & 2R B SCRAIE R & TR 1096 5

(6) AFENFEE T HYAEH N BBB LLE(F BBB)MI# = S FHES
B G FEA G SCRAIESR AR, RS SR T M. AR E bR, NTEDE
FaR s kA2 e 3 A H AT LA Rl

(7) FEE&W 25 S RAT RN, ARG P H AR IR S A0 AN I AR 25 4 11
T, ACKE G T R 1 I SRR AN PR AT IR A R AR UORAT I S

(8) Fhe4 ¥t/ SME A I B4 05 1HE I 140%;

(9) AIEGZHRABHIRZ 5, WK IR HEEM A S

TEALMAE 5 H HE, R MR NIRAR I & M E, AF3 8 I 5 4 58 7= 14H
(¥] 10%: TEARATAE 55 H H 28, F5A SN IRAR I B & 2 E 5 B i 2 di (g 2 A,
A B B A 100%, Hob, BMIERBRE. i (REEHHLE
—ELN BRI . B SCRRES . SENRE S CRE M 2 )
S TEARATAE 5 H B2, Ref (2 R IR G LM B AN I 3 G R 1 IS
STTER 20%; AR 5 HNAS 5 (ORNEFEF0) IR I 5T & 29 B RS 580
AEHE A2 5 ARG %P AN 20%; B 5 H HAEMBRBIE s
LTI Gy RIER T s N IRIFAMIE T B RIS — IS AFEEG TR
A ST EMEN S2H R AREGANE, A1 GLETHE MY/ EIHEE
A7) R T I SR 5T LU AT R 240 5

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(100 AEE g T B BB TR IE S PR B R & T Al I 5 e 53 E
(K1 15%; PHIESR sl B ml R E M 2 e A s S5 0 e BN 2Z A1
(IR 2R B 2 e AN 2% EE B R A 14, 2 8 BN ANG LB i i s 1 52 PR B2 7
INEdane
(1) ARESHREN, N5 HH%, AREFFA MR EABRES
HAMA N UETF AN, A I e B 1A 1 95%;
(12) fE8l 6 A W H PR BFHHEAMET 2 A2TTharsE b, Akl
Z 5ERNEIES AR 55 . AREES S AIEIES: AL SN, £ S HH
Z 5B UL H AR 55 1 57 AL 4 B TE 1 30%, HE A IR AE
10 32 5 H BL T AIEZR ROE AR 2656 (100 SRIGIREIRLE s [N, AkeS
5 H AL 55 I ISR A AR e R AR B RN 30%, ESR A T
T AIIPRAHEE T 30 K, P I3 ARIPIBR 12 18 (B B 2752
PRHEZRAR G 78« IEZF RAT NG IR B MR AR Zh S5k & B BN 22 4b
MR R BUE S SR B AT & LR 1, Fe e BTG A5 555
(13) AR E: G 5 R 5 UL 7 B T dh S BEIE I 2 D€ 1 et 2440958 5 %
T R [R5 5y (147, T 43252 5 49 il 1) % J BRI =24 5 0 < 5 R 440 5 (R 2 i
ORI — 20
(14) AHEEHBAFFLIEUER LB R BHK IS N B2 5 BT, 5
B BT 5 RIS SRR, VAR R B LA 5 A e A E S
(15) FAE L IR 2 B E O AT (A R 278 B At 43 53 PR A

B B3R (6). (100, (12). (13) 1A, BHEZRATE s K
ITNEH FEEHBAD) . ARIITEEURA B R RE . BRI HE Bt IR 2 P PR ] 45

SN A R 3 B R S B LA R s 5 Lol 1), B 3
NBFLHAE 10 A2 5 H kAT 8, (H b EHIE M 2 A€ IR IRAE TR BR Ah o 1R
T AT RIE 1 RN E
BEEEHMAM ARG SR ERZ iR 6 N ARSI TG hEIFF
BEEFNARLE. £ LRI N, RIS BTHE L 55 500 N U 55
ERMLE BB E A EGEHHR BN T ShEa RS RAENC ik

z

II

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

R/EE

VEANE AN B T IO SO BRI, Wi ARG, R EANAE
JEATIE AR e, AR I R B AN 1 A2 S0 IR A B AR 3 5 R0 2 i

2. BIEAT N

NYEF RS ARA NG, FEE M AR T R 5 1550

(1) BT

(2) 33 [ HE [l N BTk s 2 Fe i AH IR s

(3) MK ICIR TR IR 5

(4) LI HAMFE A, (H2E T EIER 2 557 E KBRS

(5) [ HEESEIHAN, HEFEE NHBE;

(6) MNENHERZ G BIEZFAE G Ui K HAMA I 2 BIESR 28 5 i 3

(7D A ATEUERUR A IS 2 00 25 1k 1) HAhyE 3

BB NI HEGM T LR ST B8 NS B AR . SEhr
FEI N8 5 HA R R R I F) RAT HIE 23 50 AR B 3 9 R BOAIE S B
B MNFHA B R RERAL 1, DA & k5 B BT H AR M08 SR, B s 1y
WA NFIREOLSEJEN, B yap ga s o, AL qi 4 A e LRI AN PEAL BLA, 1%
T AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
LT LI o BRI & NARASH G E AN FE RS, gt =72 — DL
RS E SIS . BB NE RS N RO E RIS 5 F I TR A

VANE A E O SO EIR AR IV E, S T AR, BT
PNAEBATIE SRR )G, AT G5 BT AT 32 A 5 PR | 5 LA i R 5

(7)) Mk gk ik

A FE G L ST LU AE AR IR B0 2 6 o ARG b B4R HON [ TR AT R A
R EiE

AR BRI FREBORT & B R (A R 48 e 3 55 45 H g | 5 152 8h 2
AN R 2R BUE bR B 18 BN R SR DUSGE R I B 5 FE i S TR B
S0 FREIRFINUGIR B SEIG T, & AN Y HiZE KK EZ i +ATAE
H A g e R el IR R T 2, anfe s ey AL S Al IR A IR e
ZERE G, IHE 6 NH N AEESHIRE N KT ER R, &0

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

AANREAR BRI AFF B R FmR AL, EEERZIE,

AL R PRI AR 250 257 L 50 5k v 730 B o 66 4 488 % 1 S M AS R e CRLAR (EA
BR TSI R AL FeBCE 45, HEE A IERAT & SR 7 5 s
(R BORY 257 LE AL I R A

i 0 R ATLAL) 5 LEA (i 8000 ¢ ) B R AT 28 A TR 7 2 0 s S ), 4
N 2 B R i HTLAG B2 (L 1 Rl — A28 5 H I8 8UE B 5L S 3 A
) 2 P Sl J5 U A e AR R A A

(B UL i 4 ik

ARG R TR, FUP KRS 5 et @ TR G R G  firBEEE
5% ML G  AKE G R H 58 4 S HIVEERER AR M B0 R I, BA SRR 4L.
DA IR 4R BT AR 1 1 552 1T 7 AR PR U WAL B AT

O\ Z=EE M NERESATHAR . BB AL 50 K 75

B4 AR IR E FOA JOE AR HE ST AT (I AR B BTAUARCR], £/

PSR AR N F i

2+ AR BT A F

3. AR T EEE 7 1 22 4 1Y

4, AEL R NE - A RAENBUE TR FH R R =
NEBUFATA 27 28

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+=. EE&EHM=E

—) BE Tl

B4 U 77 B AR AR ) %% JUE S5 S SRR A AT AE A B A 4 R 1Y)
P D) 4 < R DA B A 456 55 P P Js ) LA A

(=) FEET™=iE

B PR R AR B BB 25 B S 1 S 1A (E

(=) FEEW 1K -

FEEFEE AR R EER . O SO A AR B ST L B a0 L IESR K
PSR BT AL K TFL R ST K P SRS BRI
N SRS B BN AN L G B0 WU B A R U 70K 7 DA B HLAth i 46 U 7= P AR A o

CPYD) FE < 0= O A Ak 43

ARFEG WA= T RSN L HEEIEE NAE SR BN, i
SIEENRE . EEEIHA ESFRE N ESECHMESHENHLIILE
A I P B S IVER DT, BTN AL G0 =47 (818 SRR 45 411
P EHABBUR] . BRAEEERR (FESA D MRS L34, T8 M= A5 ib

97

H‘
T

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R

ITSEN, M Ae THISEN ™. 58 BN G s &0 7 pr
AR AMSE H G B AR R BTSSR B BN E BB A A5
B I FE I 7 B P AR BB 55 A AH LR o ARBRIE I 7 A B A H 555
NGNS I 7 5 P AT

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+=. ZERHIME

(—) fHEH

AREE B A H O AR S A SR IIE SR 22 5 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

QO LTIERIE 3

FGPIA KRR AR 615 87 SRR MRATAER AR . JRs
Wt E L. MGRIN, HABBBE 55 i

(=) fl{E R

BE G HNAERA A R R B A B A BT A e ERE, BT E (ks
THAEND) . B8 AR 1A R ME o

Iy A7 ARG R T 37y B RENS SRIBUR [F) B 7 el 7 e i 3 52 b B, AE A {ELH
A, BravHHENIRE BB AME BLAL, R IZR i A A A B i 5
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e irE i &
IR SR, BRI 32 oy H R 0 5E 2~ Fe e . A 78 iR R B Al
B A2 By H IR AN BE L SE SR A SR ELRN), OGN HEAT U, e 2 fedf
fH.

5 FIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T A R AE R 2R BRI o R AL 40 B 7 H A B
(RIBR 55, n SRAZ PR )& A X B AT B 1, AR A AEAT B AR A AN R 122 IR 1 1
NFFIEE RE o BEAh, e BNANN % RE A K45 A 50 B B e ol A 1
A BT

2+ WA BRI 37y 8T 3730 AR D R B iR, DR HIE ZAT S O 1 iE
FH 5 HAT 2 %m0 K A AR A 2 SRR A B SR € 2 SR EL - R (L
ARHWE A SCHHERS, B E PSR, R TR R B 87 £t
RS N E IS AN D) SE AT BB DL R, AR DS R AS AT I e A MHL

3. WNZBF I e A R AR BRI I A AT N R AL R IE S % 1) B K A
SR A A VR AT R AR AR 2 B I EL O R 0.25% DA 1Y, BOXHt B
BEAT BT E 2 SUTE

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

P9 AR 7%

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CELH) AGME WA 78 bt (Bali o HIa kA TR0 2 SR ETHE R E K
FHAFLE) RWIMGE H BRI A 5 H RN A BEIRLSE R 2 SEAE K, W 2252840
BT A AT T O S R R, AR RIS S T, 0 & SR

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
A BB T i 55 ATLAA S B AR 2 ot o= D ) I — A A 4 A B Al 4B A 0 3R AT A
1H;

(4) 22 5 e & vt 3 R AU [ e et ft Rl AT RERIEERLY, fE R 80
122 52 WS I 393 1) 308 HCER =075 i 8 35k 9 F 55 AL AA) i (3t 0 2 ot o ) e — £
SN EHEE A E S AT A E, S SRR CE D R RATEE R BB
2 AR 2 A P L R AR AR 2EAT 15165

(5) Xt FAERE 5 i 3 BT 58 5 B0 I AT I T e i o 55 A T R T I )
BRI 7R, AT A 5 B R U E B v il 4 s seqT i
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

(6) TR L7 SRR F L A7 A2 % B T 37 B [ e b b, SR
AT O & OF B 2 TR Bl A A A B SRR RO (B B AR B E H A AT
IRIEE

2+ KET R BT IATA) A A IE SR B DX 23 0 A L AR

(1) & Fedgise. BCAAN TR A I e, 45 Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA AE s 1% A EAE 5 1, Pl — H iy QIO Al 1E

(2) HIRAIFRATAR LIS, RS ESAREE 2 e

C3IDFERAT I W — e S PR PR I B 22, AR EAN R T AE A TF R AT IR
B IRATERAT ISR 2 R AT R B Bty « L KSR 28 5 A 1) s IR B YT £ e

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

AR, AR HORATAR B BIWAS S BRI S SRR IE S PR S, R
BN BAT M P2 A SR E B E 2 Fe AL

3. X A EARAT 8] T 37 B AN E AU [ e Wi e it R, 2SR = A (2R v AR 55
HUR SR AL AR L et b 2 F B0 A5 B 2 A o AR AT 18] T 3 b 25 AL FRD ] 5 A 2 it Al
2 WS =T A S HE IR S5 A LAA) S 035 XA I ot b =4 %) M — At (L e B A
A E . X ERAT TR 737 5 B ut 3 [l B AL [ e Wi o i, AT AE IR, £
(A1 65 810 I 22 SRR Seai 40 18] ide BRUSR = 775 Ak 4 6 44 1R 55 AL AA) i A PR A 2 ot Ao )
ME— b i BHER A A b AT Al R SRR R G HD R RITHE
[ B R 2 IR AR £ BT P Xt I ) A EAT A4

4. [Al— R RN AL PTANBCE IS L T3 5 1, $ i3 B Ak 1 i 32170 931
(I

5. AEEWEBARME L, RO E 2 D& ST M5E, SESH
THHNH, B s HIg @i AR Rk AR, RIS B4 H
VIRGEIERE

6+ AEGS G T K REIE TR AL S5 1, FE A SR AR AT ML
= HIAR SR BEAT (41

7. ARERGEAAILRUERAAEZS, KIREEA T2 5 i BT .
8« WA WA HE R W% iR U iR AT A (AN B2 I S L 2 SUHMEL Y,
B N AIRYE BT DU S B G308 NRTE 5, 2 mAe S Se O EL IO A% A 18
O MASIEHE I AL M B0 AT s E K, MHRE . A B b 01,
12 B K O e e

Ik RN Bk e U N R & E S I IR e A RN WA E VA B2
Fr R AR RAE B BRI B IR BE 78 70 4537 ik 5y U N R 2 i, 37 BTE
X7, FRFEE IR, U5 Bl R A ok o

WRGEA SAEHEM, S BHHETH AR S S TN S5 th R EA
A ARG RIS ST TUE T RS BT, B, S AREEE RS
[N ) O 2y EP S s B 2 W 2 7o) S B Wty 29 A S D = SRR 17314
B TN A BT LG R A T LA

(1) EFER

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

1. BEMEHER IR EH TG, BET-EkR Y HE S0
B AR BECE T, FE#E) 0.0001 o, DMRUESH 5 AI& N, BEeEEHA
AT DAY ST RBRE (B 15 T PR RS P I S R WLk o 161 5 5 A M 1, M

RGN E H i B RS T E S S M BHE, FHEHUE Ao

2. FEEEHNNAGMEE B S . RS AR E LA
B A R RUE B A Al (BN PR A . FE i BN BRAMG (E H R R & B8 = B )
BEESMBTES R RIEESITTEN, K2REEETANEZLRE, HESEHA
SHIM AR

(7)) Al B 15 1 b 3

AR NI ST IR R B, 382, £ B ARt A o 32 4 25 7= i
IHERRTE . SRR . B EES D B E NS S 4 MDA (G238 4 A0 KA E S
RIS, MRS B E R %

B G R G F AR IR LU T 258 A2

1. AhfEEE R

AFGEEdfEd, WRHTRESEHEANBESICE N BECHM . 5
BN, BN E & R s S A R, RO S N BUR N,
H AR AR 250 T2 E R R Z R BN ( “24107 7 ) W ERA TR
R B RACERR I TR, ARG ST

IR AR BRI ERIR T BORL RS . R R L
WITEER. RAMEZER . TIRIELSEHSE.

2. AR R Ak 7 5 )

(D ASEEHR TR A, AR 5 NG BURET, A A R 5T 7 R
IS B R 4% 75 it AT A, DRI LE A B 1% R A 1) 2 P el A B A% 54T 7 3
EH TR B R AT A BB BB IE 7= A A A A R 43 S NI LR 1Y, A
{EASR ST % BB SR IR 4 5T B A AR R ST @B A, JFR
A BB US54 NG 8 1 B ) A B T T A BB I, DA 7 224 2 A L 5 3% B
o A4 12 5TAE 7 RN B IE B0 IR O 2 S AT A, B R A (A A R A5
B IE

AR IR B TTAETT M S N B R A T, AXFIAEUR 41 57,

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

I B E AR IR A R E B H AT, AR =751,

(3) DA R DR T R AT A A9 A 10 2 3 AN A S IR A A58 1 (55
B £ R DA DT D RO A AE A % 7 5% o A T 3RA9 AN 450 1) 4 3 AR IE
AN A IR IE AN AR A NI sk (“ 28057 ), MR SRR 5
FETT N % S 57 ARG R 5 R AE L SO AT 22 < 8 10 Bl YR SRAE A 115 A Y =4
HNFA ORI BERIIBR]; ARG LGP ZE N 2R b A
HAFARIE LS ST, W 5245007 N 20k H D2 RS AN | Q2R A=
AR I PR S AT I L SE B 2R 0 22 0 7 S e Al A AR R 5T DT

CA) A EL B R TR HE R R B R S B i 2B il B B R ) LR i 2 10 077 3

3. fES IR B P

AR DUR, A ORI NN S AT A2, A B AL P IR

(1) EMESRERRER, JIRA N SFEN, IRIEMSERE IR AL
P Jir R R R R IR ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 5 9200 DR i i R e (R 4 5

HEAF VP
(3) LA 12485 0 824 4 A 8 0072 B L B2 0 B T 17
IR 47

(4) RAEMEFRCERT i, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl A5 (8 5T 1R A SE R 171 5 2 3 NEAT A

4. T A E M E AR B AT

(1) B E T SO RN, FeE BN 8P PLAIE, 8k
EETEN, FERIE B PT 3 dt—P 3K

(2) HE iR ZE I8 B R S ALAE Y 0. 25%F, JE4 B\ RY MR 5 &4
ENTFR P EE R 2 % 58 BRI 22 T8 B B AR E T 0. 5%, HegE BN
R, BAEEITEN, P EIEE S5,

(3) B A B UNEAE MBI ENLR A A IE R, WHME L. AT
M A A IEAT L, B BB G E N BATE TS5 ARG 3 03 R A A
a8 S U REAT IR

(B> B EREE

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

I RGBT RIES: . WIDE52 5 73738 10 5 1B H sl H LAt J D 8 5

=4
2+ PIANATH ) s A A TR BU R PN L BB NI AE i PP Al 2
B 5

3. AT E H R e B E 50% B ER) B I BLUE A 22 s R T 3
1% HoR A EHBORS 2B A OB AL ERAEER, 253 G308 N i
Wa, EeEHEANNHETEE;

4, VEREERL. ERER S NS S FIAE R ETEIE

O\ Fe I E I

T35 B A ERE B & E B AT, et N otitir
Ei%o B AN T 8MEE HZ S 45 R a1 52 HIHES BIFRIES B e
FEE N EEIE N ETH RS RERHIN G KIEGREE A, hiteE
NI B E T LU A AT

L) RGO AL 2

1 e BN G308 NS E RS 8 AT E RS, i iR
ZAME N T S E R AL B

2. TSR WITERZ S P SREUR BN S B0 S 5 7] S5 55 =5 IR K
& R B R R B T HARAN T R R, R B SR N B IR C 4R
WEL TEY . GRS EAEAT I A, (HR R AE R IR R MG 1 5 g B A
fix, BN EeTE NRBRIEESUE. HESEEAN. REHE AN Y
R R A 1) 45 T ¥ o B A o O 52

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T, EE&HE S50

() R I

H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
R HIRE, s O SePli a 48 2 A 2 2 fe B AR s as )= iR A

(=) Fegnl Loy B Al

ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%

(=) a5

I ARG B 0 8247 [F) 55 20 B

2. Ax gl Bie s XONBLE 4L

3 ke VA F A% 2 (10 5 g A 0 0 3B T s P 15 250 ) 9T 3
S AT DAREAT YR 2s 20 e s AEUS e YA H Sk 8 BTk G B E 1 K
bR R AR RR A TSR IR - B A E G RO s PO H 2
SAR A S BT — H RS BB B2 1 3R bL 100% Cfalan k4=
REEMAITE . FrorslE& I, MURSHHRHEH . L9 0 ska R R
AT 0 o6 H BT e R8RS s PO H A 4 ol
B S 3G BT — HAR IR B 2 EEi 2 1 3L 100% CITRI A A= 5 <5
MR Pe s &I, WL EmE 5 . L7 8ia I 3 5 105 a0 4
I H v wIas H D

4y ARKE < DUAE LR 70 E i 3 <6 0 A0 1 4 2 T BENU A A )41 20 ) S48
KR MBEAT IS 2 70 AL o BT AT VRIS /L, A3k lieas 73 B A2 AR
NS BOYRTR, T  BE e T REAE BR B A B2 e A B A T T A

5. HEGEFAERAR 34 H WA ABEAT I a7 A

6 IFEEMBUEEN IR DA IER, MHE.

FEANIE SRR ER 23 0 AR AT AR 2 T8 S SR R AN M IR (B AT 52 1
BB TN i BE IR HEAT B, R AT R e AR A K& .

(M) ezz i s &

e e as 7y e e N A AL W g 20 e Bk HE H AT B FERE L Sk i
P BCX R B IE] . o EC RO L, BT SRR A

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

(1) Wad BT RIVWHE « ot 5 5Lt

AR iy AT EALE, SFHREtEANER, £ 2 HA
FERE A A~ o

() FEgiieat 7y fo oo A 1 3 A

e AL BC IR i A R ARAT B I B HL A T2 482 B8 P el 558 3 4T 7K dHL

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+h. EE&RASBIK

(—) 4T R

1. EEEIARE R,

2. HEEIEE ANFE R,

3. (FEEERD) ARG 5EGMH KNG SR T H:

4. (FEEERD) ARG 5EGH KM, Mk PEAIFIL 2
9%

5. FEEMHEFRFE AR

b

6. FEMNETFANTR G SSHET
7 B MHRATICRIZE
8 Fe it L. NEMEIC S TOPV M5 5 AT A . a7y

M rh oA AL B T 5
S P AR 02 NI SRE’ i £iakii gt F
10, #ZIREZE RHEM (FEEE R L5E, 7T LAERE G i 31 52 1 HoA

(=) BB HTHR I THRARAERISZ AT 7

ARFE G I E ARG — HEES T B 0.5%F 1. EHEBRIE
JIEWE

H=Ex0.5%*+ 44 K%\

H o8 H ST ) 2 4 B 3

E JHiT— H B G 557 19

FeEHNRREAUE, BHRUERA AR, A, ke A m %

SAEE NIORFE G BRI IE &, SR NEE TIH T 5 M TA/EH A
BB — VS G B S BN B E TR E L AREEE, ST H

AN FLE PAL AT — HE ST 3ER 0.1%MF 511 FBE Rt

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

H=Ex0.1%+44 K%

H 8 H SR 3168 3

E T H 54 55 1l

RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NS EITE RRRIE S, EHEIEENEZE TIRAH 5 M LAEH A
B — RSO, FEEE R . ARESE, SO HIIRE .

Bide () HEETAMRZ RE 310 WP, MR SR AR
WHLE, P Sebr 3 By N S IIRH, BRI E ANFEEI 30 A

(=) AIINEEE TR MIE

NABR AT T -

BB T NANEE GRS N RR B AT 5K 58 2 JEAT 3555 301 9 FH S el

BB 7 IR

2. FEEE I NMBESIEE NI SIS M FIUR A 2

3. (LA AERTHIA DT A ;

4, FESPIIRBVERTH 2 (I EGE KD,

5 FARARYE AH DGR B IR I 22 1A ORI E AN AN 4 2l FH 1) T

(V0 LRk

KRBT GE N FEEE NS B S B, B
& H R S5 LRI RLE o

ARG I AR IR T R 2 B A, LA 5% 1 [ BSOE A L R
170 B MA B, B3 G0 AR A ZKIE, JE 68 H N B HoAh 4
B 55 N4 R 2 A7 SRS AT 10 AR AT

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

TN EERLTHEHT

1. BESE N RIS IS 5T

2 HEMSTHFEEAATIFEN 1L H L HZR 12 A 31 H; BE&EREER
SUPERE R E N iR (&SR £ T 2 AN, aTBIFEANT— a1t
T R

3. HeBRFEUNRTICIKAALT, BLARTITAIEK AL
v S TH AT 5 S

5. AREEAr @K, ML,

6. FEEE AN SLIESITE NS BRE SRS THKE . FUEIFET 1
SRS, HR WA S E G ) ik B 2 THR R s

7. BEREANEH 5ESEHNNESRSTHZE . R b S 3EAT 0
HEAATH 75 A

(=) EEEMFEH T

ReEHANBEEESEIAN RS I EHLHRFE (hEAR

FEANEUEZ72) FUE B2 TH I F55 B S M 23 T IS A5 32 < 0 4 P2 T 95 4 e it
ITH Tt

o~

ESIE S5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BEEHANUINA R AN FHRLTHIMHES, JUEREetE N &
Bt MRS PR AL 2 HNEE BN A5

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T, ZEHEEHE

(—) REEHE B NAT & (GEEIE) Ga1FIME). (B BIFINED .
GRS KBS B BRI E ) (AR RIHARA HE .

QEOREISE T SE-IN

AR EE BRSO REEEAN . RETE AN ARRENHTRa A
R 5 A A A N SR A A o [EHIE 2 FUE 1) B AR IR AAARZE N
yan|

=/No

a0

AT A7 B S5 N AR 3k Sy B NP 2 RS HE A R IR
AR R R S RORUE RS e E A, IR ORIE PR 5 B I sk e
SERENE L RNE. RTIPEAD S AR

ARBE AR BT S35 NN A T FE IR I 2 R 8] Y, R N T 35 O JE 15
S AT A E R 2 UE S A E R CRUR AR “BUE it R (fF

BEINEY B R ILHRR M (LR AR “RHUE R 7) SN, IFORIE
G REMS TG (B[R] 205 I e Ay 3 (] B 2 ) A T R 15

i
‘ EHE
e
o

2
>
A2
o

(=) AREEEAF BIERE L S5 NAEW AT EE R, M THTA:
1o REEGCHE R IERR IR B0 RN
2+ XHEFFBCH A STEAT T
3 HMK A a8 B AR AR IR K
4, IR S TN . B SHEE N B S S
BT E RN VENARE NH IR BE L AR L BHERE PR 37
v P ENER SRR H AT
(VD AT A TR R 45 SRR SCCAS o RNy SR P A SCSCAR Y, 5
A B 55 NRLAREA R SCA RN A — B AFRSCRZ 8 R AEECCH, A
A N HE .

AT AT R HOAE R BT R B 7 BRI IAh, Bem A o AR T

GJO‘I

(1) AT EE R
NI 3 A5 B A

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Lo FESHZFUY . GEEEFD. EeRE . a7 Mo

(D (EgaFD) 2FE (EeaF) HFNBSTEA . LF5KR, P
B ARG NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t
B8 F R 2 ) SR T R A SO

(2 J5 <1 5 i ) 5 B 224 i R IR PBE 1t 95 83 52 i ik < 50 B 3 TR SR T 4 B R 0,
VLG . HRRE [m] 22k SE Bt Heerm it R (5B
e MBI HFEA NRSENE. (ReER) £0a, ReHsuBnGER
KAEERBER), FEERANGE=ATHED N, FEHEEGHEE UG
FERLSE Wt b5 B gt 53 Ul W 5 LA A5 R R A AR SE 1Y, B e BN 25 /DB 4 T
—Ro FpAIEEIEN, HEE AR e U .

(3) B MIGE T ETE AN ST AR e RE LA E
IEAF MBS TE SN T HIBUR] . LS5 R RIS

(4) B dh BRI B 2 30 S 0 A B3 2501, I i st 3 S it
I M EEE. (EeaF) A0, e muRBERGERREEKR
AR, REEEAMAE=ANTAEAN, TPk dhBREE, I8 8/EM
5T W3ty K it < 5 AL A Xt e M X s i < i DR AL A5 R A A AR T,
S E N B DFET R — R IS ZORIEER, HESE AN E IS M
BORMBEEL

ReFEpirae T EIER MR, RSB NS ER 3 HHT,
R e MG AT MR BIREA S GEEER) Batas s
WAMERT b, BESHERE NS EEHERIS. Eem MR,
(FEe A A ) AN SFEE P BSOS B ME Pk b, RIS 67 il BORME 2L 5 3R AE
S EN M B BE LM A SR E AR RN (EeaRD). ety
PSS B AE M L

2. HehHikE st

S HN N A & O UK B 10 AR S B G ) R e WU & A T TR
FARSF U MR H SR T IE 8 F.

3. (FEEGR) £t

BB H NN AR ERIE I 2 W AR B A RDE I BB (e

N

I;

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

B AR,

4. FeEE R

(R RDERUG , 05 75 B E A7 A0 I B 8e (el A LR _ET52 5y i
e < TN L 24 2 /g ) A LR )3l 48 5 — Rk < 7 4 L R B e A 200 3R T
fH.

FETT UG 73 BB 547 200 FR U B0 e el el < BT AZ 5 ), ik BN N 2 AE A
W TR /A 5 HIRH s BEE Rl 5 g0 B LA W ooty el 2 50 I )
s WERITICH A2 5y H 2 ey BAHE AN 2 0 0 R THHE

BN AR T R iRa — H IR H , AERE Rl 35 5~
AN B Ja — H IR 2 O A ELAT 2 e 0 0 R THHE

5y HEEITIRHIM. B AT

BB H N T BTG H I8R5 H AT RUE B A EE 8 BN Rt E

IN=E

6 g H H A A R A S

BB N E S G A L H R 2 NEEAT 2 A TAR FUR S & A 5
H A& F 8T IE S L.

B AT I It B U S8 B A A A T L e, S BN
£ 2 HNR M E H 4R A S SR T IEHN L.

7. FemE L g A ST

SOy WERMEAEIE SR 5 5 i i A2 5y 1), Bk e BN, 2 48 ik 1L i 52
HEl 3 AN TAR AR RSN LT 5 A S BEREMEME B, Ik E1isc s
N PIORE S T E RN E R E.

8+ FHIBIE AL H

FEITUa I B A A0 FR W B IR (il 2 ), k8 BN NS AR RN H i
Ao A AR AR A 22 5 2 H A R B ] 37

9. BEEE MR, BARREEFEERE . B PR S AL T AR
SEHAMYEFELSRZ HE=1THW, Jifil5e Rt e E iRk, KB
BRAMEM G b, FERE RS IR tE At S B RUE R B, e
I 55 R N M R (P AR NRISATERIE TR M€ I 2 1 i

I

oF OfF Bo

h
JE

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

HEPrE I

R BN BE ERES R HEMNHA N, gl e fidE e ik, &
R S AR E Wk b, R R R S RN R A e B AR E TR T B

BEEHANNYEREL R Hild 15 AN T/EHN, gl se it &R EmR Y,
W=t B AR E Wl b, JRR R S SR A & B EAE M E R T L

(FEEERD AR 2R, FESEEN A H] S IHRR R T
A o B A R

A o Y A H BB — AR B R A R A B B R B A 20% 1
W, NPRBEHARS BT E AL AE, FEa e BN /0 B 2 78 5 R 15 <R #5582 o
TR FoAth B 25 BT PR AR BT A e BRI S H . kil
FAN A A B ACNE 0 B AT <5 R AT AR, o IR B 25 DA E R IR AR T R b

B TN N 2 7 R 4 A B AT o AN TR A P R B e A S B O S
TP RS 73 B 55 o

10, M

KRR ERFA, ARG B 55 ANRCAAE 2 H P g il e 4 2 4,
T BAE RN E F TR SE WX 3 E

BT AR B RS, A2 T AT BERS ik B An AR A\t B ik <A L) A A6 7
Az L ORFE MR R 5 A

(1) FeEHHEFA N KK E I LR E B F I

(2) (EEHR) &b, EE&EH;

(3) HmdEEafEr . Beait

(4) FHILEEHAN, EETEN. EEMHEAF IO B& st
FH5

(5) FEGE I ANZIERERE MBI PRSI HHEIL. ZE. HE
SGEHI, e EIEE NRIRE SRSV I 3 G FR A B FH T

(6) FGEMN. EETEANRNEEBIR AETRKELE,

(7) BEEHNLERA A ST, ERAIAR . FE a8 N SRz
i NALEE

(8) H:<pr SR WIHE K B A 45 RS2 4R

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(9) BEEEHAWEPEEAN. BERIHAESITE N T RESITE
15 5t KR AR S

(10) HEEIAEFESIT 12 MHANEE-E T2 it EeEe
Ny EESFEENTTTRESFEE MM F 2 S N BERIE 12 ~H WA H
=

(1) W RBEEEHN S HEU ™, SIS HURASUTE:

(12) EEE AL EZETA R L NI S S RAT N2
B RATHAL AT THERAL T, Fe G408 NBOL LIRS E ] 1 5t AR BG4
BV AR AT N B E KATBAL BT THI AL T

QKPR st PN iR Sl b i Sy SUPNE S i - PSSR g e N
S Rz ] N B 5 A 5 R 55 OC R 10 W RAT (A UE 25 B0 A B 0 P 8 (T
7%, BE WNFHARE R RERAT 5 00, H A R I 2 558 FLUE R BR S

(14) Fk <l 70 e 3L

(15) EH. FBE W PGP, Bem 985 P TR bR THETT R g
RAART

(16) FEE M A VM AT IRIA IS M BAE B 70 2 % R

(17) AEEGTFIRF P, 1],

(18) ARFHES BT 437 A B2 [m] PR 135 B R 4652 H W L B [l FR g

(19) Va4 e/ B G RE [ By HR g B2 ] 77 2 8 R 0 A7« T8 [ 0 A7 2 ol

(200 KAV F B4 e SE ] 2 T30 8 BSR4 1% 5 Sk [ 4 B K =it
5

(21) THEEEESR B

(22) B 155 B 55

(23) ARESAFEM. BiF b, WE EirsiZalb B

(24) FEE M EHHTH

(25) He A5 BB ER 55 NN AT Resxt B G A B AL ot B0 B 4 1 )
A= AR B RS WA B0 G A S Il b I B 2 Y A 00

11, BFAH

£ (e B R AL, AR 23S WA B 78 T 3 B 7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

JETT RE S B O AN A 7 A R SRR R B S R B, LA AT Re A T A 4
WA ARG, HH S BB e S5 N8 S5 B2 S R 29 BT A TS
A A UL BR 5 24 TR 5 HIE SR 2 5 T

12, BEGMEFRG AR Tl

BEMAFFA MRS PE N HT, MR P IR S &R, IFTUASE
3. BB T SRR B
G N IS AE 5 < A LA o v S o o 4B R LA 1) B 7 SRR IE 2R A
B 7 SCRRUEF5 T o 404 00 77 1) LU BRI 25 300 P B A 1) 5 77 S R IE S I 40

B TN AR 4 2R P o rP R LR A 10 8 SCRAIE SR VA 187 S
R B 3 5 <815 B 77 1) BT AN 2 SR 4% T A o <49 55 7 LU A9 DR/ HE e 114
T 10 44 587 SCRAIEZ 4

U RIE B R M 2 A AT e 1, INHRLE

14, #BHEBARIHIA R A

LGB RIAEZR R AR A AR S AR B R A RS A S B
WO S BER AR AL AN, RSB F e, B, K
e FEbREE, I 7870 48 7 JBCAE J 558 5 %of 8 < e Ak XIS ) S ) DA K% e 75 445 - B S )
52 G BURANAZ 5 H o

URE SRR B R M 2 A AT e 1, A HRE

15, BE5 50, FRliE i k%S s Bk s

RIESEZ T HREIE S S, SRS AR UIER RS I
i AR S IR S AE SR D &b iR 2 5 RhT . Feft
WIESF S5 AE GG L, ELFEAR TR HEmE L ST AR, BIasIE ol KUK A
EHIENUAE, JER A A AL 2 5 e Bl U 2 A 45 AR I B RORIRAS 5
FOUEVELH U o

16 1 [EHIE I 2 8 B HAmAE S

(7)) 5 B P55

BEGEHN . SR NP (E B BRI, faE T T &
R N A S S Bk R 5.
B AE B LS NATFWERILEE R, FUAFE T ENE R 2 & E R

w»—a

i
I
il
Eﬁ

1
t
N



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

P A S S HE U S5 R L

G FUE NN L AR SGEANE, T ERER 2 M E A (e R) 12
TE 5 Xof < BE N 2 1) FX) e <8 R 7 0L S < O A 255 <07 400 P D IS [ 307
FeG e IR . SR S U R BORMBE L . I B SR A T
e AR G E BT R A% S a, JF R e S H AT i B Tk

HeEHN EEUE NN A PUE AR KR PIEEA LS EE .
BB EN T FE N 18] [ IE M 2 i <5 oL 7 98Bk I ol 32K UM B R A <
BR, HRIEMRRORE R RESE. #Efh. e, L.

RGN B NBRHIEAENDE B E9ER(E B Ah, & n] DIRE 5 2
FEHA AN P FEE L, HRHAA RGN AR T e BN M E EHR S
IUEZRAZ 5y B sl 0 45 02, IF BAEAS RIEA B3 1R — 5 B P = — 2

NFE AT B SO N AT 5 (5 B B g TR S R A&
ALK, B = iR AR RAR, RO R 2R 2] (e G R) Z1bE 10
Fo

(-8 {5 B A S B 1

WRIE I R G ER AT G, FEE N FEEFEE ARSI SO
MMERERES TS BMEN. e LTSRS, o R E N
ALl

O\ 5 BUEEE B EE R TE
BT R IG DU, B BRI T8 N\ n] 8 {5 BUE IR 3 ik 2k e A R A5

N

]3'

CIT

1. BRIARTH T A S B RSB BN S8 NIRRT 4
TN ERT

2. GBI RIUESR  WIBTAE B gyl e 1 M 1 B R) Al Ji P 4
B

3. HEE P AR

4y VFEERERL, (FEEE D) B BRI 2 H0E B O

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T\ R

AREE TR R G, FLTUIA 2 A T UG KT e TR G T 5L gz
MG SEMTnEE.

ARFE G R B AR o O SRR R B R <, SR 58 4 I S, BRERE IR R
AR AAT ML AR, e XSS 2 457 11E 5 e B i 280 K I P R AE ) T 3 4 5 ) IXURS AL 2 A
AEAAL

PN ) 2R o< P v S w7 AN = DN N v 6 9 Y v S S S DR
6 B A XU 45

(—) TR

IEZFT ks Z B AR R BURREE . 55O BRIAE 5 ) 25 5 R R R
M, FEGE SRR, PR, A

1. BORXES . BEEZCEMBUR (s mBs. B, TIhBek. X
RIEBURSE) KA, SE ks sl 7 A2 KU .

2+ AT AMINRE . BELGHEAT A IR, RS T AW R 7Kt
IRl . B T iz Ll AR BBREE, WK Fiahiz 24, A
G

3y R MR el i A A A2 3 BUIE S 1 2 (A% AN 2 1) A2 3
HIZR FAR SO BRI 5 B R AR R 28, S Al ) il B8 AR AN o ik
SR TR AEEE, HlE K2 2 2R AR R 520 .

4, EWinm g A BT aw A E IR 2 PR =R, WiE HEE
W55 KO0 TaTs. ATksad . NRERFAE, XA S E ) A A A4
Wo INRILG RN B AR LE AR, HREME TR Nk, S a1
X EC IR D, AR IR as T B BRAREE B AT LIS 5 5% 2 AR 0 i
TR R GRS, (HARE 58 A .

5. WK o Fk < B AEDCR: 32 B8 I B R 0 Be, Bl wT BE R
T B B2 B S ME T O S R B, AT S8 2 < P S B el

6. 15 HI XU . FEERZIR6I5 NHIEL WK, 695 NEEAE, TAKS,
RN AT BE AR AR 7 BB BE, 3K ZARIAE Al i

7. fior a3 AR B MR . 7RI as 2 ih 2 AR 3 UG i 45 5 Wi i A i 2

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

EFATR A KRR, B — AR AN BE 78 70 S WX — R A7 AE

8. FERHLTE M. FEHEHE MR St 1 12 e oxof [ 5 W ik 27 ML S SN 4%
BRI A B SEME X 5 b TR SR A AN AR XU CRIVRT T BT 5 2 A 2 KUK HL
A s FAR R Z N S, e AR BT 110 ] g Y 2t IR 23 T AR I A IR W N gk AT
FHRBERS, KRB s &

9. BEMIRITRM AR . ARG 85 T L, ATy —Ma
RIATAE s AR LT KUK

(1) T AR 2 FR BT R S B A% AR T 28 45 55 38 71 SR B0 AU

(2) VBRI : 2 f8 T BcE W 6 20 T0 70 S I AR B Py >R 18 AU «

(3) FEZEPARG: AR BRI G & L4 b AR i B i 2 1] BRI 4% 22 D
2 I 5 ) AU o

(4) PRUES: RS : 248 HH T T0E S 55 5 1% 40 A2 e S s 4 RRICHa 0 1%
B 23k~ BT SR R ORAIE 453 17 71 >R (1) JXURS o

(5) ATAT AR : DR 48 A 0% R FHARAIE 4222 5 M AFAEALAT, B2 & 7= m fe A
b7 A B R UL 2 R 5

(6) {5 FH XU : & FE IR 48 40 0 RIE 2T 7= A 453 2K 1) KUK o

(7 AR R e dig 1T W ERAE A 583, M55 A G I ZE A B B »
B FR G0 H I 5 o R e A7 2 PR XU

(=) H B R

B 4 R 48 25 4 5 N Ik 4 7 R St 3ok R v 7 A P KU, R LA LA
IR E

1. EHRES

EREEHBELRES, BTRESEFHANMIN, 256, Hbr. k. Bk
S5 WL Rl 2 10 PR A T S 015 R A BRI 5 L RS A T B )
7777 A2 R RS

2+ AT o R

H T3 G AU IR B0k S5 AR B B A 2 23 S HATIRFEA 38, 28 5 168 2
AT PP A m ZE B R, B R TR B K R R R SRR AT AL S 1R A, FE
R BB A I AIAH RN BB T], B EA) & 1) Bk

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

3. BE N

HTI8E R MR THREANLEEE 5 PS5 AR R i e e e 5545 4t
T JGVE I SE AR M H I L[] VR EIE . 18 RS WCAE R 4 1 7 A AR X
Br, Bl TR AR I R RCRAR T BN B R A R 11 7 AR R R A XU

4. TEAE R

PRIV 28 N\ BB AEAT B M A B RS, AR RS B, RVEAT %

(=) ARIEEGRA IR

Lo FR ARl 5 B S T 41 2 [l i 5 10 XL

PRI BOEARE 2 R BB ZE 1T 37 R TR HUR A BT 44 B4 R 5
AN 52 T 37 1R~ 35 [ml 4 26 ] B A7 A I 25

2+ FRIIFE BB BN KU

PRICTEECAD I AN FTRESZ BIBUA R 3. @UF & BT AR ZEIRIL.
Pot N O BRANAZ 5y ] B2 45 M K R KIS A T e 30, S B8 80k s, A 40
AR AR, A R

3. FEE B AE IR S AR AR ERT R 25 00 XU

AR R 3% AT R AT ik 45 452 1% 20 (RS0 3 S5 0 PR i PR WA o 2 2 25«

(1) F T bR B 48 B0 B 1y I A% S8 G th1) D7 vk, AR R < A AH L P 4H 45
Herp e LR PR B B S PR R 22

(2) HThRBFREUS A B R AR IR RO I . 39 R S5 AT 9 3 B IR AE AR R i %
H IR R AR AR, AR S5 4 7 R I 4D 275 B e o A SR e 25 5 R R A 2

(3) Wt IR AR I LLR] . By IR A« IR0 A4S T RIS s 7T A 3 BRE ik
o e B AR PR RO A 2, T ™ AR R B 29

(4) BT R AR J30 R B 5t e 25 5 R A 35 4 T B B A 45 %
ZH 5 B e AR T 7 A R Al 5 AN IR R R 2

(5) M TREGHFLEPHNERZ S RA, LLTEEE BT s
WIAAAE, (IR BH G ShnITa80™ AR PRI 55 B2 5 PRIER R 22

(6) TEARFEESIRBULI TSRS, E&EEAME R, HlunREEf 5
K FRTFBL ENE RN AL FESE, HaX ARSI, M
T R M AR B0 B (9 i 5 ) R R AR

i

et

~

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(7 HAbF R AN RS . 2 B EARFE R BR S, B vHs
H AN T SR R 4 B A S5 A 1R 8 28 2z B 52 A AT REAS 58 A R] s DRIR = S22
S AL B G At TR i R R SR R B AR A 5 TR R 4 PR M 5 D i SR (R B 4
& PR E g BN FE g b B RS, e A R B R S ERER R .

4, IREFRZIEHIARIE L) E H A5 R

AFE4r T 508 H SRR O 2 BE RS RIAE 0. 2% AN, EALERER IR ZEIEHIE 2%
AP, AL DRI 0 i 50 00 D0 8 sl At DM 3 ) e 5 PR R R 22 I IR Y
RFE G E R IS FR N A% E 37T e R AR BRI 25

B UM B 15 R RS

s (3P SRS B T K1 5 i DR B e A R, R A A7 R 452 R T i
I fn T XU

(1) 45 AT HE R oV SIS 1A B 45 0% 20 6 T 3 BUMR 3 i 129 2 AN PR ER R 229 K

(2) (RO I AT Rg R HAUE L H . i BT e BN IR R &
SN AR 4 — T IR AT AN K

(3) 5 AR A5 RN T b, 8 240 78 IR 1) P AT A R B IR SN BT H 1y, I
LA AR TR B 20 58 7 AT 5 5 CRAR AR SR < B 30U H ) 5 08¢
[8]7 2 R L [ B A A S R 307 AROGZ5E D), R AT RE S 5 B BT
353 2 8 56 G A BRI i 25 P8 R IR R 2

(4) TEMIRIEBL T, A e B0 T R KT AR R, JE 4 P ReJoVE K i
T2 B B AR IR B A5 SR L [0, P 2 < B NPT RE AR R
[5] 1147 240 5 15 D0 R ] P 5 A 1 S o 00 RS 2 SR 32 £ S [ 8 i
A5 % 314 TH I TV 1] 4 30 Bl 2 o A 00 1) XU

6 J IR T XU

P (P 5 RS B R A A 57 T S0 T G5 717 AU, LR i LA T A AR H
TR, B B KR IR S AR AR 25 0SB RN, 25628 i Rt 1 1
JE TR FCAEFE 50 PR A B et BB 3R 222 RIS, 40 b ) s RS B 5 AR SR s
FRH TR 2 A AT A N

T AR E D IR L IR 55 1 IR

AT G BB B F B R TR R R B UG R AT T BN, AR R B HI LA W]

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

B FH T2 Ao J R L PR B B B AN, AL SRR S B S RN 2058 B it
TR A2 HE AN TTAE H A ) b E RS 2 4R35 F R o %, iz e 7 K
A G AR A LR S GRS, IFE 6 N H N RS M BRTA ARt
TR, FEGRHRA AR AR MDA T iR R e A@ L 1), Bea1E
Zok. BHE NGRS ETT A, 5HAR G S IFEE & & & [R5 RR
I 5 52 LA 157 LE s )48 800 2 1) B A AT 2 AR 7 22 M0 S0 ), R < BN B
T R TR H0 g LA R AL I Bl — M58 5 H IR 80 B 06 2 & 0 B A R 28
DS S ) e o < 4R TR IB AR, 1% 300 ) T R i A T S 45 I I ) e 3 B R 4
RIGHR T HEIAEAAEE S, R

8+ B IIFEHAL S KU

R RMEARN, ERERE S FME, WIS, Ak
SR SRR TR B T AR B HR BN R B BRSO, SR ALK B T
BE4 IS 2 U RFALE A 5 37 AR (0 8 S DRRr— 350, 8 08 38 AR HE L T 8 ok 1)
PR 5 AR

9. BESARE R AT G R AN (1 XU

SR AR B 1 A A R AL A8 R <o B 1T 3 58 G M i R T T A
FEWIE— € VG A, (AEES M BUEUETF 3 5 Pt 28 Gy ik 521 2 TR s, A7 AE
AE T RS AR B ERTE Y, BIAELENAS AT i A 1R XU .

10, 3% 10PV PR3 A1 TOPV 11548 5 1 KUK

RYNESFAE 5 T RATHE G BBl (10PV), HHB AL S . &
IR EN 2% . TOPV H3emf (RS BUHE T Re A E S, SRBEE H G
WGE[A] () S PR 4 AN AR B AT BEAEAE 22 57, TOPV BT e B4R . R AES
% 10PV HEAT BT RS A S B K .

L1, F B H U 2R U ) AU

AN F G 1) PR U IR [V B, AT REAN AR VR X 40 it IR A I B4R, HL
T BALLE ERR s BuAh, XT3 P E L [ 4y B AR TR T R e KA
MaBMR. Fil, BREEEIAT RGN, FTREAEERIAN I BBk A | I 152
A6 5 DR T e SN R BT 5 1) A 8 PR RS 5 S50 DO 2R T XU

12 $ BT AL [ 2 I AU

i

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

B4 T BRI B S R UL A AR AR, AN
VRIIEGL R, AR /N B L [ S A7, Pl b T R 5 B0 BT A S5 A /)N FR R T [
A7 R 4R TR G 0 300, T B IV 4 I 1) /) P UG B [ Aoy 4 3 B o o [ BT
TEAR TR AT L] FRIE I, WA 4% VR A A AN L& R AU 17 4 SR B o
iy, AT B 5 B0 IS B R UL 1 T

13 FEE 0 BHURE [ % HAr 9 22 B XU

RIEG I BIEH AU ISR, WEETE. EH IR
FErp, BTN W R Eh SN R, SEHREANTIENIMES
TS [ B S [ AN PO B 2 5, AR I A

14, B X

DRI AR HE e AN FE AT 5 E 25 58 5 P b T R AR A 2 1k T, Bl B B A7 K
SPRBPEATZ L BT, SEEES AU Re 4k SEFEAT T IA 58 5 MR

15 $RH 517 SCRAIE S XU

(1) 5HERITE A DG IR R 32 B AL R R 58 SR AR N AR . B4 i
0 R 5 5 LA 7 AH 5 1) XU o

(2) 5587 SCRFIEZ5 AH G (0 XU 5 BLAELHE B8 7 SCHRRUE Z305 FH 3 G i AH G
R« B8 7 SCRFUE I3 AR 38 KU o B8 7 SCRAIE SR IRV A PR KU o PPEROXUR 55 5 B¢
7 SRR SR AR O 1R A o

(3) FoAth RS T ZAFEBOR R . BESORE . A AEAS AT S04 1 U
FAR RS R UK -

16 FE4x 2 5l Bt 5 B E 25 HAE I 55 1) XU

ANFE G AR I A RN B 4 & R I 20 8 25 il B 3 Adiie 25 A8k 5%
A BEAFTE AN T REA A

1) AN AR s 7 J5 4 T I X A0UE [ B ] e R e R E 7 R TR SR, R
P TG 1% I 7 B3 AR B [ o A7 47 XU 5

2) A5 FH U s UE 25 A (006 T 07 T RETGIE S B IHE A IESR . eI
TS SIS 2 M B AR G 3 AR AU

3) WA UESR S, T BRI H A 0 R DG 125 R I b B IE 25 1 T X
5 o

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

17+ 3 =TT NI IR S5 B A

NI 1) 2 IR 55 020 =TT WU TR B, A7 AE LR KU :

(1) e TR R 2 M ], S EREL R JBE[RINY 55 32 2IRR 1
P B IE, RS B BTN BRI [l i 55 (1 XU

(2) EACHU P RE T B S S B2, B SERE DT AR AT IR, X5 Nt
W HEUESE R S ME H T AR, ] LR B A BE A BT Al R X ]
PRSI T BESK B FUEZ7 38 5 i S HABARER LA -

(3) UEF/ WA G P e F e dBE N S AR LA T REE L,
72 AR BTN i 32 45 ) U o

18 Z SAFLEIER XS

B Al R TAEIE, Sl Sl BT N R EAEE
UEARAT WU LA S AZ 5y L 25 22 S R KR AT XU, LA (R AN IR B Aol 55 5
BRI EA e 1S5 2 s XS, AR IES A N S BN ERIIE TR AAT NI AR AE
AL . A BRI S5 5 T A7 AE 22 57 T RE S A RS s AT B S A AR AT
UERFAT N BRI s AAAB IR AT NAE 7 Z0IR S L AT (8 3 LSS 77 TH KRR 22 ]
RE S A XS s A7 FEFEUEIR 17 A9 RS s R 22 B T 3 A T AR IE N i 22 57 L S 32
BEA T 355 W0 A2 Ty e i KB sl (K XUB: s AT FEUE R AL e e i) MR 2
FEBRGHN BT BRI TR AAT N AERFEAE 40k M T 55 B P P REAFAE 22 5 11
AR s A AMRR I . IR 22 7 ] e T SO H Al XU SE

(PO Fsh b R

AR I AN ARG 2 BRI B g PN COR B DA BRAR A S A T, <
B RSB BE AR [0 477 F8) A o

1o e, T8 el 24

A I A Gy BT TSR BOESF R Ak <, FLRF IR 0 R W L T8 [ L 7T BASZ
FEANFR T 15 F BB [ RE (B 25K

OATE G/ N HI . IR m] EA B B A= CH AT 30 34D, FR/MR B E AL
£l B35 5y ks S R S ORI S 1

QAL GHGAERINIETF A 5 i L0585, 00K 2 HEASTT 73 7o 9 AR 2k e 1) — 2
W G RN SR s (B AE 5 T REIN & R IR g 7, M A EM &

AN

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(=B o3 G i e g R AT = 2

HAR WA &R “H-tmn 2ehmin Emaes” o “H\ED Eeth
WU RS T[] 0 AR AR SR S 1 R e O B H O S e ] AR
KA

2« EF W AT R B TS I RS Al

AFE NI I A e, BTN AT DA AR S G [ H O L JRE [R5 H FH 3R FR D e
IRz [ A 4 o AELAERR S (1« R R AT 1 B0 1 m] BB TE IR 2 BB NI H & H I K
IR [m] FH S o

ARG N AR & AR TET A S BB HET T, AR BH Thr
R38O A7 PRI 25 30 18 P ) 5 77 LU AR 2 e B8 1L 1 90%,  HAMIR TR
Bl B 80%, SULREIN, AHE & MR iR sl R 52 IR BT 55 el
ATy BTF, AR HoAb AT T8 R FH B g IR m] f1) 7 3, L RE R0 0 476
NS R 157 AN ¥ AV I /D@8 L 7 . 3 N8 PR ) v o C A BT
i B AR I B S T AR IR REIRIO TR OL T, SRR A
A7 b 3 T AT B0 1 PG, AR 58 < Pl 430 B8 R IE S 43 8 0k g O DAL sl P DXt £ —
SE R P R AR s < ) I 0 I ] i

(3) SEftiss sl P XSS B T RIS REr R vt & i R

HeEHANE SRETE NN, EREEERI QTR T, o
REGEHR I G A RN Z)E, a8 AR Al R XS B B LA, Ox e m] i
FHATE LR, MENREE T T ke BT L KOS (i Bh 5 i, 5 (AR
¥

1) BFA A2 [m] 3 5

2) FEZE AT R

3) EER M E;

4 EIE I 2 DA RE B At A e

AR AT PR e A R 58\ S0 B H e 5 08e el & 00 A AH 5%
WA, LURIESEUN <+ e B RS E " #or KRN

FERFE TSI T, IR IR 8, ASI 4 T BETC A s 2 BITAT 5058 1) H
WV ] R TR , 8 % AT B [ F ] 2 W G T T

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

() Hopth KBS

Lo DRIBOAR PR 2T 7 A A AR, G F i 2R GEAN R 5 77 A 8 XU 5

2« PP S5 PR R T AE R RE  BE . N SABC A PA s 88 S ST S5 AN 56 3 1 7™
A R AR 5
~ OB M= A B AR W58 5y« JRVEAT D3 77 A A XU
o X ML A N G AN 4 0 T ARSI T A 7 A 1 AU
v K55 T8 S I 77 R RE A A B AU 5
 ANFTHUA AT RE P B B IR SR, SRR U as /KT, AT R XU 5
v HAb RSN T U XU
(N AR A SO XS A e A TR 5 8 B LR 22 < B VP P REAS —
B RS

AR I VA SO B 1A O RS A e R A ) 3 I A 2k R BV L # BT L
B\ RS T 370 i MU S5 AR PR R, ARER T — T i 0L T AR B K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LAE) AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F R BN R PP ik AN ], (A
B LD 1) DRSS S5 20 VA5 2k g A SO AP r XS WA a5 i ) 2 3 PT RE A7 AE A [
BB AL SR AR 3 ] 7 12 B B LA B9 25K e XU 7K 2 E 70 55 77 i XU 22
[ENRJUNIGE L e

~N O O s W

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T BEEARKERE. ZIE5REMHER

(—) (FEEEF) A E

1\ AR RE G [ S B U E B < & [ 40 0 22 2k e i A 5 A K
RVOB I FIUN, B AR S 0 A AR RVCEE . X FIREE IR
SEMEE A R )58 Al AN S AR A K S RGBS, hEEEHEA
AN SIEE N R R E I Ao

2 KT (EEEF) ZEREEHHRA AR REE L RS T/ AT,
H R BCERUE P H N AERUE B 2 o

(2D (FEEEF) M&IEHER

A MR8, GEATHERE, (BEGR) MHZIL:

1. AR N K& e &1L

2 BEEHA. BEEfEE NRTTAL, 6 PHNKARESERN. B
e IUE NN,

3 LR HIFREAT & 2R (IR R I i i 35 ) S5 38 K 1) R A2 8 2 A1
I R B AR R F R BT & R UL SR ENE M E VI S5 BUE I ERS T
B BB AE TS, 2 BN R B GBS A N RS iR Rt TR
e, BB N K2 R A T B0 3 S TR ARl T 1

4. (FeEFD) 25E R HARE

5. FHSVEBHE AN b [EAIE I 2 ME B Ho Al 5 L

(=) HEW - HiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
JRALIR SR/ N, o BN 2 U o W 7 B/ N AL v R B 2 B B R AT
HEiEH.

2. HEWFHRE/ANAAM: REMFEE NN A HEREEEA . RE
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. WM PHEEANHIATT: MBS R | T
iy ARBAM . He e PR /N T DRVE T D B SRS .

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

4. BeM g5y

(D (FEEEF) ZEBE BN, hiEeMr-Ei I g —RE e,

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MRS

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR B i, B ERIm 255 Fro i 5
e R R R A

(6) Reiis Sl & o FRE M & & 290 A 1

(7) X B g R W77 BEAT S0 o

5. RGP iEHAIRDY 6 A, (ERARIE G Fr i uE 27 O s 1 52 21 PR A
M ANBE S AR B, T S FRAT BLIUAE

QLPREE 84!

AR RS R AR TR Y B R RN TG &
B, IS e R RN e WA 7 S

() W™ IR SRR B 150 BT

WRIEEE W PR 2 BO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFOIHR I & 6155 )R, e h B A N RFa k&
T E AT 20 B -

() BeMHENAS

IR A RERFIALMN 2 SEW S HIRE 25 (PN
FALANFENIE TR ) FUE A 2 VM55 i e 1F I B R =R 55 Pt RR A R L Ja i
I ENE M2 8 I A T o S MR A T2 e i AR S o R 2 %
FJa 5 N ITAEH A g M8 ST~ e s 5NN RS 5
e SRR E W b, RIEE IR S R A 5 SR UE R T L.

(-6 i KM R S fRAT

S PE FEME B A RSt 3 S0 N IRAF, HARFE IR AT 5 i
fIRESKR

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

—t. ZEAFRNAERE

(—) BEMFFRAA N R HE A SITE N BBRIR X5
1. RGN RIBURIF LS5
(D) R4 (EEEE). GBMEIRE) KIAA RHE, FEE AR
FEAHAR T
1) IRIEFFEE BT 4
2) H (EE&ER) ERcHke, MRIEEEINMN (EE&ER) Mz H it
IR
3) KIE (FEE AR SO 47 B 2 DL A R 5wl [EIIE s 2ttt
fig Fo A 3%«
4) FHE ISR
5) MM E H ARG M AREA AR
6) Kl (o F) MAREAENE WEESIEEN, WU NESIEEA
BRT (FEEERD REFAEREEME, B2 EE b2 A0 A b,
R B B i R A 3 G BB 3 (R 2
T) {EFESFRE NI, AT IIHESIEE A,
8) R THHLEL S NI, X B4 & WU I AH AT kAT W BRI Ab 2
9) AT BRZHEH AT A 5% AR AN LR HAT J5E 4 6 0 LA B RE 280 el 55 9
PG (EEAEFD BEr 2
10D Kk (FESATFRD A R HHMUE Peig F S 7 & s
1D 7E (GEEAR) Lo yaR A, $5 24808 1552 21 A 55 18 0] f i
12) MR FRVEAEE RN 8 45 (1R 2 0 B4R 08 A AT BCRI, k4 (17
AT A DR e W 7 43 8 FAE 95 BT 7 AR AR
13) FEVEREM R VFRIRTIR T, 2R R RIS T LT . A BliE IS H
Elk 55
14) DABEGE N4 30, AREES R BEA AR AT (R AR B0 5
T HAERAT 5
15) WEFE. TEIAIMFEL T SUHMFES T, UEdR/ I 4 a0 s A g 5k

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

SRR I SMRHLA

16) TRE AL GUEIRAL o) 45 SR e e CRLAE HRE SR A 7] 38 o) 4l S e
BT NG, BB E NG R OIS AR 585D
ALK U AR AR (1, FEEHNAPOEFRRE ARG HAT
MR G MRS E S 5 NREARRESITEHINERE L™, HEITIERED
R 55 985

17 FEFFGA AR EMMATIE T, ST RR A AN, Rl 5
EEIONESIWIP

18) VEEFAN A EHIE I s BUE AT (BB [m)) 2058 I A AR .

(2) R4 (EEEE). CGBIEIRE) RHARA RHE, HEE&EHAR LS
FHEART

D REFFET G, TpHEE ZFEE h ENE M 28 0 AR A 75 B2
SRR R, MR A IS

2) TPEEE R RT

3) B (FEEERE) A% Ak, LARSEH . EE ) 0 #AE
B0 77

4) W& R HAE TR N AT S 0. e, DLE b
275 77 N BB AR 47

5) HESgAAEI TSR] MR 5. WS E R NSEE AR, [}
VIE P A 0 1) 5 4 A P R e A TN 0 7 A ST, o BT B O AR [ B i) A
B, rlieik, TR

6) BRikHE (FEEE). (GEESEF) KHMATMES, AEHFHEE LM
NE AT = NI, AERLE = N a7

T RIEHZ IS FEE N B

8) RHUE & BR M HEAE THE I S BUA TG NS - H XA« B [l X A7 14
JNERFE (R A R SR SUAF I E , #A RE TR IR A f 3 i EE B,
T ST 2 AR AT R ) o R[] A7, s ) R e O [ 355

9) BEATHE S 2o UM AR S I g ) B 4 T 55 2 T HR S

10D FwblZRBEfR . b R S AR B R

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

1D o R (iR (e EFD) MHAMARME, JBAT(E B35k Ak
X555
12) PR RGP AL, AN ERIE SRR SRR S, B (R ek,
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
[ea At N\t 2 5
13) 1% (R F) WLAEMER ST %, MRS HREA A
3 P J < A o
14) FA0 e 52 PR W S5 m] B, IS L R S AT IRE [ A7
15) Ml (FEeih). (GReaF) LHEARA RE AR & IFa AR
RS EITE N REm I A NMOEAEEE NI E AR S,
16) F2 R E ORAF I 5 W 78 BV A s I 2 T . R D Sopn At A 5%
BRI 3258 S AR IR 5
17) i OR 5 22 A 2 g B B SR AL A O A B BORME R I 18] A Y, I HLAR
UER B e 42 I G E ) FUE R A7, B &5 2] 556 R A
JFEERE,  FRAE SO & BLA I S5 T A5 204 R BRI R BN
18) HLUFS M EE N, Z 53 EW - IRE . HEL i, &
LAy,
19) TG ARVE B 808 SR = 5 0 I, S b IR 2
RN BFEE N
20) Pl (& AD BRI I8 R Bt 3 2 A AR NG5
aff, N ARSE AL T, IR DR IR AR G R
21) MBI NIEEEA (Eea ) MEBITH SIS, He
RN (e ER) GRS RN, e AN YRS AT A
A k) 92 < NIB A
22) G E IR I S ZLER =Ty AL BRI, N 00 5 =7 A AT R
FE5 AT A TUE;
23) DI G B HNAL S, AREE G A0S A A 2 AT (8 R B S ft HAth
AT N,
24) HeeEHNAEFEMIAIRAEB R S H% KA, (GEEEF) Ak

13'

\l<

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Mo FeeEHNRKH RN, K O SRR S IFINTHRAT [ A0 2
TER G SIS S 30 H PRIE SN ;

25) PATARII I SO B N K= I3

26) LI ORAFIE B B A N4

27) VEAHEM R P ERE I S e A (R E ) 295E 1Al 55 .

2. BEAE ANKIBA S L5

(1D MRE (GEEE). GeFINE) FHMARIE, EetE ANBORE
FHEAIR T

D B (EEaEF) X Bk, ERENM (Eea ) fiE 24k
B

2) K (e B ) LA ETEE 9 UL B BT it
LAt 2%

3) WERSEHAN ARG TEE, WAIRGEEANGER (e
B FEE B E ZIERERAT Sy, MR Hodth 23 N 28 1 B
KRIAKHINGEIE, N2 EIE 2, IR TG i IR 97 5 e BB 1A 2 5

4) RAEAHR TN, NIRRT o UETRIK T SE BB A R K™
NFE I PEESR . WIS R i

5) WA AL ST AANKRE;

6) LIRS, SEXHRIIEGE AN,

T AERNEI S EE R S E B (A D) 205E B HARBOR .

(2) MR¥E (GEEiE). (GB1EINE) KHARA ME, RefE AN LSE
FEREAIR T

D LksAE S EhUR ST R R AT F % e R 2 a7

2) WOLETIRSEEILE M, BAMFEERNENIZ T, K&e%n. &
RGBS TR, AT s H

3) e ES] WRSER. WS E R NEE AR,
ORI IV 77 1 22 4, DRAEHATE I3 & 7 53k G308 N B W7 DU R 5
SR EARAL; XTI E AR R e A B IR, SRST RS, K B,
PRUEA FISE G2 AR e B kiR WOV sy AR A7,

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

4) Bt (el (REEFRD). FBE M EAMA RMEs, AEHAH]
g N E CRAEF S = ANREROM 2L, AEEFER = NITE RS

5) RE RS EEANCER ST M5 R A RN E KRG R A REIL;

6) FERE T I FE S P I BE e K 7 AEZRIK P SR B Tl K, 2 IR (O
EEFD) MAE, REESEEANRTIRS, AN EEHE. CHIFH;

T PRFEERMARE, B (FERE). (EEERD. B8 I Al M
E RARES AL A5 B A TR AT T LR, A5 b At 5k, (B E L
F)IEH LIRS RN S ZER GE AL PR (7 B T 2 A5 el ot 1) B2 6 1) 15 DL R A1

8) Bz, HEESEENUTRENEETME. BehdurE. Eehdl
PO G (B A ) B e 8

9) FrHEEREFE W SHE S RIS B FH I

10) X HEE W 55t o ZRAd . PR MR RS AR, B
R E NS EETT I IR A GEea ) FMUERAT; WRE
EEENARPAT GEEEFD) MUERATHN, RN 215 U5 &8 N AR T
X 1

1) PRAFIEEFEE L S5 E S i WM SRR EAARSCBERE, fRAF IR
AT B RE IRAREEK

120 I /8 BN B AT A S LU AL BRSO DR A7 2k St U N A4 00

130 H500E i F AR QI I L5 22 e B AZ R

14) MY Hk < BN IR 2 BT SRR E R 22k A BIURF AT N SOAT 3 e i e AT
[ A7 B B 43 5

15) K45 (GEeiE) . (EeE ) LHEMARME, ARESMIFRTA AR
R EREEHEN BEMPFEA NMIEAEERS NI AR

16) HZIRAENAM (EEa ). FUE e B &8 BN 5T
B

17) ZnEeEMrEE 4, 587 RE . HE. At L3y
fic;

18) T AR HRIFAPE B BV B 5 W™ I, Sl it o R IE 2
IBVSIE S L LN

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

19) FiER (BEEEFE) SEESU = HIRE, BRI TTE, HBEDT
AN PR FLR AT 1M S Bk
200 HEHE Wi B L G RN S EE RN (B &4 R U JBAT B O L%,
BB ANRER (EEAF) ERES BRI, RONEES 0 BFRA AR
] i 4 BN JB A
21) PATAERI B G AR AR N R Pl
22) VAR S EHIE M 28 IR (RS A TR 25 I HAm L5 .
3. HEMBFA NIIBF L5
B BT R A A S H S M BT N RIALRT (B8 & R RN 22,
BT AR (REEH) BSRESMH, NROARESMIRE A (5
BFED U FEN, BRI A ARSI S M. He S 0 BRa AME (3
HED HFEAHALULE (BEEEF) EHmeEsEsss B E &N,
Ay B SR AR [F) S5 1 AR A
(D) MR GEEE). CGEIEINE) KIAAG T, FEmERA AR
FEFEEAR T
1) 7y R I A
2) S50 IE R IRIR LG 7
3) AKVE 4z A [R5 100 B 5 10 R0 5 L A R 43 B LR A )
G AR
4) FHRE BRI M ARG AR 28 A RS HERE ARS:
5) M B RIRME RGBT A AKRE, XEEHBFEA AR
WU T AR AL
6) A BRI Bl S A T4 R I B 15 BB
T WB RSN IR IB
8) MIHEEHIA. BEHEN . BEMB VR EHAVERGI AT NKiE
PR BN
9) JEAEEI R NI IS S e AN (GEEA D) 205 MEARBCR .
(2) MR GEEVE). CGEIEINE) KIAA ME, FSMEFRA AKX
S AFEEA R T

jafl

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

IDRVNCRIES: SUSIRE e g CIPNEE EE 1L R EE EYSE 8 a L

2) TR e i, TIRE SRESRSZAE ST, B BRI Bt i
H, BEMHEBTRE, BT RHEBE R,

3) RIEHEE BT, MIATHBRIRET L5

4) AN INHK IO R . HARA . Bla = BUGR AR (2
EE D) FrilE rs

5) fEHFFA MRS HHVEEN, AEEE TS (ReqF) Kibmg
BR DT 4E:s

6) AL R EE g LA (EEERD) HFNEGEN S 3

T) AT RN B N K2 R

8) IRIAE T 2% i R v AR AT SR R R A3 AN 15 R

9) WAFAEEEHA . HEFE N HENAEICH AR 5 Kok 5%
R

10) EANER L EIE R S E BT (G E D) 207E B HAh 55 .

() ZEEMBRA N KRS AL W SRR 7 A
S NK 2 R 0w A N, Be A NI EERAUR

RAPUREIE S ARG N B VORI e @A N a e e h
WA 5 R

ARIE AR NK AR HEHL .

TEARFEG DN BEIFIBIE G, AnFE e NS AR I 5 (R IR F AL 2 1«

BT AR G MUATE S IR B AN, Ak SR S A S M A A A
DU TR A S G I e ) R S AT E RS I BE RIRR S A &
IS G M AFFA N KRR EHHES 2 MERTHER, ARG SRS
WA NFAT I AT R RBU G 0 B R R EEZHON : AR GRS BT
ANKZ WB B0 H , AN IR G AT AR Sk A BT S HoTe A% 2 < 0 B
AT NFTRAAT B AR S IR (i A 5 AN 2 I 2 e A B LU B, TH SR 2R 4%
REDY & TN TTiE, DR SR

AN Fk IR I I 2 G BN AN I DAAS S IR B i 1) A4 SOAUR A B 0K

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

G U e S i RS R S DN W e St B S R e X SN (K b 7 Y P [E
R A KL B IR G (RS B L B AU A NIRRT DA AR L S I G 1 4
WEFEE NI B S 1 AR S MBS M HRE AR IS HERR.

ARG L 0 1) 4 P N AR AR I G DR B B I B 5 I AR A L
BAIFRAEARTESNTFRA NKEH, 08 R A RSP S S & FN L E
AT AT IREIE S G ARRA AR, RIS G NS IRA A
R PEFEW AT B H AT S M ARA AR, HARR GRS E
PENARR A G BRI 6 1 BE S AR A NIRULH T BUCH SR AT & i AiRE A A
Kz

1. HIFHH

(1D M EYE T FHZ—1, B AFREMIREE AR

D Zab (EeER), HIEELEF A2 E KRR

2) HHIEESEIA;

3) HIHIEESILE N,

1) HHFEGIEE T, RIS AR A LE RS

5) WHEILGE N FEFE NIREIARE, (AR EEM S 585
(7] FR) SR VR B AZ SR I b A (TR A1

6) A FH 425

T) ARFLHHABIE S A I

8) AR THILEGIH Hir. TUHEEBURME, (AEEEEF 5H L5E KR

9) A TIRE ARG N R

10) ZbFe4 BT, (HRZESAH A& i A MR YINE SR 22 5 &k b
IR Ab

1) HEE I NS SHE NERA RS MEREAE A2

12) BB AT AR S B H 10500 E (& 10%) G040 1 3 4 13 4
FEA N (DA B N USRI U0 H SR 05, R IRD AR — o5 i 22
SKAFF RS AR B N K22

13) S5 J 4 B [ 24 2 AAURI A SL 557 AR B RS 14 At 2 031

1) AR (RS G 8b ENIE M 2 00E 1A R4 7 T 3 4y A R

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

AR HIL

(2) FEREEMBUEN (B a ) 205 1l A B 58 A A A A
i JCSEFRAE AR AT SR T, AN 18 00 AT Fh 2 g BN AN 308 N Wi e 12
B AT AT SR IRA AR S

1) VAR SR I I 2 < 9% FH i

2) AR G I H W 9 R AR B W 9 g 3

3) DAL EANE M . AHSRIUETR 2 &) Bl el S A0 LA 1A DR 55 U A 2
AREM R0 (GEEa D) #ATBN;

4) Xt CGEEEFD FIB 03 Oy B A i I8 SEE AN FE M sz 2
IR E S AACVEEE YN INE:PS Y G

5) Bkt HUB Y 55 B 55

6) REEALE GBS E

T BEEEHEAN. BN, EReHENMIEEAE IO, R, R
B3y~ AR Gy AV ST RN CRLAEAEANBR T F Dk (e 35 S Fg R 8 L T )

IR EE <),
8) FLMEHEIMA (BRI MUE AT AT &M B A RS H Al
.

2 WHAENL ALK

(D) BRI ME S (EEEF) HELEIN, Behiira AR
e ERANTE.

(2) BHEEHAREME AEBAGEAERN, HREETEAA

(3) FEIE NANE LEATT RS HITA NKSH, B2 5 e 3
N EE AN 2 BRI HEE 10 HNRGER S HE,
FEPIE SRR N EEEHEANRE ALK, N2 BRI REZ HiE
60 HAN AT B BHANIEAASE, EeitE NP NELEHAITR, M2h
FEUE N BT A, IR A AT RE Z HE 60 H AT st e B,
S ALY NV

(4) AL AT 10%LL L (5 10%) HHE G0y BRr A Al [A] — FH 35045 i 2
RATT NI FHANKR S, NSNS NI EeEHE AN

R

i

o

G
n &

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

BRI HkE 10 H A SE 2 B A5, R3S k3 H SR 2k a0 40
FAMUEMBEEITE N BB A RE AR, MY E H R REZ HiE
60 HAN AT HeEEANRENHE, RBEMHH 106 E G 10%) KEE
WAFAE NV ONE B EH IR, NS e AR B, etE A
= BRI HGEE 10 HN g~ A4, A5 & e i 3
A A NMURIMAEESE RN, I8 NREHER, M EEARPIREZ
HIE 60 H AT RS s BN, BGE AR ST .

(5) AKREES AT 10%LA E (F 10%) IS BHA Nl [ — 2R H
TFEGERA NKRS, MESEHN EEEE NAHER, SMeiaiHR
RIEEHH 10%LL £ G 10%) RS ATRA NGB BT A5, JFEDRA 30
Hik EHER 2% % BehBRra MRIZBIT AREEmHTAE AR, 2
EEHEN. BT ANARS, MIHEG. T

(6) Femiifra AW A SN DTEFEME T 2 E]. s, J73m
B Eid H o

3. HIFEE M ARA N RSB AN A, JEAA A BRI

(D) AIFREEMARA KRS, AEANTZBWAATTE 30 H, EMEHE
N e HEMEFA NKZERINE DB LT N7

D S UWATTRIIS TR s A2 8O

2) SPANH I HEI, WHRF MR RTT

3) AR RS M ARG AR e HRa AR Sid H

4) REFCUEP N B ESR (EREEART AN Sy, AQEEAERANCE
A ROYIIREE ) . 3K I A A0 A5

5) = H B AR NI A LR AR AL

6) R 2 U LA IHAE £ (X SCAF A 2B B AT 1) T 48

T) HEENTEIE R H A

(2) REGEWIT 277 AOFATRIMEL T, B HENREE S BGEE
0P U A RS < 0y B N R 2 PR B B ARIE RO 3 BRI A LR S
BRAR T MR RN BT R DR I 2 52 A Ak I T A By 3K

(3) WMALNNESEHN, BN T AT BRI S I N BHE 58 ROt

23|

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

RRE WM RREAT B AR NG FTE N, W53 47 45 1 3 it < 2
NFUFEE RO R R R TR AT IR A AN S Ea N, N5
A7 15 T 30 e < BN AN 08 N B9 L e R DS L PR T SR AT Y«
B NS EFE NEA TR iR s WK TR BT B 1, sk
R IR

4, BB N W05 30

e HEEA AR s I 275 2 BT 275 ABGA A, e
U SEVFR AR T NAETF, S EHIF T SN S W EATE -

(1) DIt a. HEEHHRFAA AN s DA RER R R TIE A &
IRARGR Y, D7 T 4 I 3 < B AR 08 N R R L 24 271 s 2 <4 A
FAANKE, BN EITE NAIRIRIE R, ANERERETT. Bl
TF & RN G LR 26 PFS, AT BLET S S i B A N R R -

D SR EHESWERFARESOSNEIE. 223G MR MR
A AN B X BT N ARE BRSNS TIE AT AL (R 5 R
A2 BOEFIRIE » FF FLRFAT 2 e di el 5 2 8 BN 1 B0 BORMTAT S

2) ffzRt, DR B MR HIER EE B C HRA S e MR EIE R R, A
RMEIFEE A>T AREGEN G EILHEE SN = — (F =02,
A Bl 2 F AR B0 H AR A R 2 & Bb T AR SR Bl H A&
W#) —r 22—, AEN DAL R 2 & S0 B A N K AT TR 3 4> H
LA 6 AN H LA, At e B iCF I A AR G iy A N K2 . BT A5
BB B AT N R B 2 A G 810 HARER AT RO 6 8y A0S AN 2D T AR
SAENmEILHREE R MBI =12 — (F=72Z ),

(2) EWIF& . I RIGH G0 AR MR X R R FH I BEE L
T B 2 2 5 BT HeAth 5 sUAE R Pk I BLRTIERIA 55 4 48 485 [t ik
ARG W2 B A5 20O & 2 B 8 1 At 7 kAT R ko

FE RN AF A LLUR 26 A, 38 IR 2 05 S 24

D ZWHARNE (REEEF) 2 AMBCERNE, £ 2 N LIEHAES:
PATAHIRSE R E 2 T 5

2) AENZEEERACEAESTEN (WEREETTEANEEN, W

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

NEEEE D B$5E 2O PR E AT RS T R . SN R
FEEN CnRIEETEE NNHEN, MOYREEEF A MAUEHLICH I E TR
SVCGHEFRLE B 77 2B e iR A N BB R e s Je B N &
BB FIAS IS TR RE I, AR IR

3) ANEZH A E B N B AT S W, e hiiRra
NFTREE MRS BN TR G Bl H RS B B = 2 — (& 02—
A A N L M EL A TR L AR AUl A AR B A T W2 e 0 B 3 N e
2 S A BN TAER R 6 10 H G s B — 70 2 —, HER AT DULE J A 2 1)
S EEFA N KRS AT EE 3 DA LS 6 NH B, 55 e B 13 = 5 A
R MIFRFA AR EFHENRESHIRFA ARSNEHRER =702
E(E=n2—) e m B N B B A S W@ AUb AR 1 A5
=W

4) FIRE 3) Wirp EEE AR WA RS B NS i eR A
HAS AN, RN RS A F S AU e . 248 H B A = WA
N HY R B2 N R 5 A B0 ) SR E S A B N AR B AR R R RABIE IR &
FANERL (e E ) MSUCEMBE, JF5HEEEICHIL KA

(3) EVEEEM B EN TR OL T, L BGERIEM, Heh Bk
A NEFT R R 2%, il s b 7 s AT Rk, B R PI4E . RIRER A 7
HABU N I 2 WOFR O, BAR DT 30 2 BWCH 56 N 2 A BGE R 3
o FESWH T AL, AREEG IR AR A AR AR Bl 7 e LA 77 X5 A
75 AL & 87 A TR e BT A AR, SU0E P LRI T 2 AnE iy
KT HIREFHEAT

5. WHAESIEF

(1) B AR SIREN

WHHNENRRZIEGHIRA NP R ERFT, 0 GEEaHE) KEKE
M. &R (EEAFD) . THRESEEAN, THRESTEAN. SHMESS
Iy AEEHERL K (B AR S B A S I K 2 WA R NN N T HE 583k A
WA N KRS8 1) HAh 100

F e B MRS EN K AR HE G, 3R S R HE N

eI

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

HAER S AR BT A .
HEMTFRFANK AR REL NG IILFENFITRR.

(2) BEFRFP

D BgirS

MG TTN, B RS R NI R IIEE 7 % HE R 7 i e A
MWEN, REHRSERANTRIRE, S@wEETRE, HERRS R
R ERFN NI BB W AR, EEESE B ABPURE ARG LR
RGOS, HFESIEE NSRBI M SR 145 RS AL
REMNEEGAEE NSRRI AR BE T HF RS, T ey H G R 2 FR 2 6 0y BRE A A
REENFTRFER P 50%LA (55 50%) 28774 — L I & BTk AENIZIR
BEEMBFA ARSI EFEN BEEEAMESITE NIEAEE S ERES N
WA NKS, AR RS B A N R R %0 .

USRS 1 HH S 2 W 244 M o 2844 0B 2 2= N 53 144
(BN AFR) . B OE SO 505 R BUREA RIS M. BTN
PEA (BRI AARR) FIBE R S0

2) W4

T2, EeH AR 30 DA%, @Rk
Bk HIE 2 A TEH WA UENLOCIE N B HE NG 25 Rek e, £ AIE
PGB T IR R

6. Fik

BB WA NPT 2 S 0 80 — R AL

BB AR N R 2 Rl o A — R BORTRE 7 il

(D) — R, —BRURA SN K 2 5 SR R A N BCHACEE A P
RV —r 2 — VL b (B 2z —) @il ARG BT A5 2 T RLE 20
AR ] e 3Cie i = 15T DA ) JFG A = 15135 DA — M s iy oy =i

(2) FEPRisl, RPN 2 2 2 K 23 R 4 B RE A N BCHAR R
FERIB =02 A ECH =5y 2 Z0Ei 5 il - R &4 7 55 4 e 41
e GiaE i, THESEHASNFESTE N, &k (GEEEGH). AR
<55 H A R B I URE Sl TR SGE I 75 A R

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

B AREA N R 2 R4 7 AT IR R

KHOE T AT R, BRAEE T S 78 70 (AR SOIESRIE B, 5 M4 AS
P 2 O AN H R RE P AR B8 3 S 4 SO (R 3R R A 8 TR 4 8, 3R
P 23 PG AN E 1 P T R P WA A R o, 3 0 i WASTR AN TS BURH B P S
RIRE A FEALE e, AE R Tk N B THD R L A0 2 0 B A N T ARER I 2 4 30
AL

BB BRI 25 T 5 BRUR] — T 5 9 91 910 1) 4% TUSCRE S 24 43 T
B BRI R

7. TR

(1) BIHIFE

D RS HEGE M NSRS E NEE, REMmHRa ARSMERA
Y FE S WO 46 J5 B AT TE H R 2 W S S AR AN FIARIE N o 28 7 4 4
WEFEE NME S RS BRI — 2 BB LR TR N K dE 4
WEFEA N AT BB S BN S B B SIS N L, (R A S
NGRS FEE AR S R, FEEmAHRA ARSI 57 AN B 7E < BT IR G
EATTE S 2 W RS AR A A\ ik st =4 5 S maikea MR IT IR
B E NS GHEE AN RS, At 2207,

2) SRR AR RGN R R 5 SLED A TIE RO R R 4 A1
NATHEREE R

3) AR S I A4 N B AR A A N BARER A0S T3S (3 e AT TR EE,
A DATE B AT R PR 2 A5 S RN i 50 S OB SR AT B o M S N R g E AT 30
AL BEENE AL O BN RS, R 13 AR 2 A A0 NG R4
R

4) TR AT T AATE, SE4E M A S SH0E NEAH R
2, AR

(2) JBIRFF2

FEEWTIT2HIEOL, 577 508 RS T NSRBI P44 B e HE
FEEANBURER FHRESITEE N4, NWARSEIH AR k& i
AFVREE, R AENLION B A T DL AIE o FE 43 H N B E S48 NAEURMR

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

PO AT R R W T ST B, AN TSR AR R A R

8. RGN

BEMAFRFA AR IRBG AN ZHEE 2 Hig 5 H Ak ELER
R

FE AT A AR il B Rl 2 H AR

BE M ARA AR R B AR HIE 2 HAERE B ot WiieRH
T AT R R, FERTREMHFRA ARSI, BI040 2
IRIR AN/ G /R S G

HeEHN REIE NNE S0 BEA AN JPUT BRI RS 3 a A
REMIRBL o AN BHRFA N KRBT A GBSk EH
Ny BEEANIBHARTT

9. R RTHEMIFFENRSATHED . AR WFEF. Rk
FAFERE, Nt B35 A, WRARE RIS 3 B R A A
WHDOHBAREE ), 2 5EIE NDE 2, ReEEANRITAEE, TEE
A AR BT BRI, L/ AR SR A AR

(=) A RPRMAIERF . B LSS TG T

I (e EFH) KAE

(1) ARTERE G [0 S AR A BAR 3 < 5 [F) 20 0 0 ik 5 ) B RF AT
NKRE RUGEL ST, BT AR NS G . 3 FiRENE M
M AN G B R 2058 AT AN A BT AR S R BGE I H I, 2R B
AL EFEE N FE G R EIH A

(2) KT (G FD AL E RS0 BHA N RS RE ERUE 73T,
B RBCERUR 1 H NAERUE B2~ o

2. (EEEFD) WLk h

NS R 1, GBEATHRERE, (i) MHZ&ilk:

(1) EEMBHFFA NS REZIER;

(2) FEEHN, FBefBE NRTTA L, 126 DHNBRHFEEE A,
Bk e E N RIEN;

il

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(3) HIFRRIFEBONFT 2R (R0 A i I 5 48 Fa B 1) T VL AR Bl 2
AR B B AR AOHR BT & TR DL AR MR MG 53 A L RBR A1)
TREm IV ST, JES S BN GRS R AREA N KRy kAT
Rk, BEEMBRA N KRR A I Bt Ed SR A (1

(D (FEE&HF) 2w,

(5) FHIVEERVERUAN A EIE IS 2 3 1 ARG

3. HEAIU R I

(D EEEUrFEEN: AL GEEEH) ZibFhz Hiig 30 A~ TIEH
N ST BN, B4 BN ZH AL 4008 70 B /INEH A v (IR M o 1 B B T
T EEG IS .

(2) BEMrEE AR U ER NIRRT £E
FEE AN Fe RN RIEAEIESIE) B 3 2 1T A LA K A BEIE I
SARER N R AL B I SN AT DU Y0 20 AR N R

(3) B P EFE/NHIATT: RS ER/NA A TS P IRE . 15
LAY AR FE B SN AT DR AT B R FE S

(4) B = IEHET:

D (FEEAEFY) LB RN, RSN P EE NG — A 4

2) X FEBI P MMBTA 5 25 HEAT T ELAIAf O 5

3) SRS P HEAT AN (B AN AR B

4) HIETE HARE

5) WETE ST 55 BTk i S AR A5 HEAT S50 o v, W T .55 Fonl I 4R
B HI R

6) KeiE B IR EHIE 2 & R A

T) RS RIRI AT 4

(5) FEWEEKMR Y 6 MH, (ARAIE S FrHAEsR KR a2 2R
it T AN BB 2 I AR TIIR,  J7  BRAH REUAE

4, EHEWH

T PR F B W I SN AT B U P O R R R AR TR A
HPH, B RS B RN S WIS SA

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

5. e IE R AR B R i

PR B I I B 3 B0 07 58, B 4 W0 7 1 B 1 4 R R B P A e 4
WA PR . ST RBGH OB AR B 5 e, 2R S AR A N R 5
BB LL 3R 4T 43 T o

6. FEEWE KA S

TR T A R ERFIAN 1 RS sS85 G (PN
ERILANE IR F#2:) FUE F 2> T2 55 B o ok I AR 2 55 P tE LR AR R 0 B 5 4
FEIER & RIFAE M PGSR A S TR S E RS kb BRI &%
K5 5N TAEH A HHEE G =i BN BT A, BRIV =i BN S K
Rt S AAE R E Wk b, RS SRS R A S AR E T B

Ty T IE S WM LA B ORAF

FE B I SR B A RS e R AR N IR AE, HARAFIIBR N AT 6 B
fIREK .

(P10 it b e

HHHFENFE, B (EeaRD) m-AEres (EearE) AR —U14
W, WNEE AT O i R REAR DR, ATART — J7 ¥ BUK 4 R 2 Hh [ [ B8 5% 52 5 A
B o O I A7 5 A B AT s, st O T o A2
AJVERIFER BT B ENBAH AR, Bk G ME, s or
J5 A,

FUKCERIIIE], &7 S AN RR T % IR DT, 4k8ise, B, R
TG FRUE ) LSS, dE R B NS5 A .

(GEEEF) Z2hEER OVREeERZER, NEREEBRITEIX .
TR TR AT BUX N S I XA A

(1) B&A R BRI 5 I 3 4

(GG ) TEHI RO, BT S
(17523 3 i AVED V37 I 25 B

I

TR

\

S

m 3

B o=

oS
5!

wfb

&

o

i

P

i

i

=

=

114



ENoASEEETRAT g

. EEEEMHAERHE

(—) FBEHBCUFEAN

1. HEEERA (SHER “EEA”)

SRR RoLESE A RA R

ML RE A AR X (DRSS IX) Frielg 3678 SEMKE 23 =

IMAMLEE: REETTRTEIX D708 59 5 RKEEFREHTH Z 0 A B 16 )2

PEAERN: WKL

RRAZESE]: 2004 4F 11 A 8 H

HAEBIHLE: T EIER NSNS

HEAE L ST IR R4 [2004] 164 5

HIGEK: ARFEAF]

FMBEA: AR 5. 143 127

AN RREAE

LBV REEEE. EeWE. BUEE, WNHRER S BE LS.
o [ IF M 2 VAT AR A 25

2. BEEFEE N G “FEEANT )

2R B IESRR A BR A T

MR ARG RIS H X A0 =5 8 5 s R g (D dbEE

Iroatiht: LRI X S g 48 5

PoEMEN: KHGHE

FROLE ] 1995 4F 10 H 25 H

HAEBSIHLG: ER LH AR

HAEBESL S 100000000018305

AR AR AR CEiD

WM 14, 820, 546, 829 T AR

BSFE RIS CRT MR E ISR A PR A FHEF R 7R 54
FEE B IR ) GIERSVFRT (20141044 5

ZEVal: EFAL (RILRA. WHE. IiLE ReE., LEarE
HMXIED; AEHIR AW SUEHRAC S ER RIS W &5 B s UE SR K

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

w

WHRE: IEFAE: IR EH (EEESRER RN R EE

AIRE R IR TR R B B D & eI BT B S i G SR

B, BRER, ISR VIR AR SR PRI LSS A R

PR BOEIBUS T . BRSO A 5. (RIEARAHHERIINH , A 5 HET]

AR Jr Al e E s B, BRGS0 H DAAR SGH 1 I3 SO B rl b e o
fre3yia] . JERR I

BB FEE ARG E AL A A
X2 e BB BEAT AT i B A
SAUE MRIEA RIEFEE N (GEEEFD) MLE, X Tk

T 1IA5 7BX
T o

g

%
i
B V
B = % w V
KR
- ﬁ
N it
H @ >
=
—
é*‘i
H
Jm

>

ARG DINRITR RS I A oty I (T AAFEREIE) A FER TN R It
bb, RIS ST S IR R H AR, AL G0 AT AR T I A ARV R AT BT AR
R CELER TR B S At 28 v [EHIE B 23 S vF BT S FAHEAE
i CEFEEG. RATFEE. MOTBUNG. Smft. i, AF6. IR,
TR RIACHR GRS E A S nT T RS . AR SR A R
B, M LA FNER. GigREIE. B SCRHESR . BATAR. i)
TR A TR DS R A sl [EIE M £ Ao VP S 4 B i HL At Sl T B (R0 op
T MR 23 R AH SR E ) o

AR AT DURRYE AR SR L E 2

UVEENE B B UM DL S fovr k4
PR, AT LUK N BT L

2 FEEFEE MNREA SGEREMMRUE K (BEEEF) WA ER TidEE4
PG LA AT IR

(D FIEBEMIRE & (EEEF) M2E, RESHRTE-IE L
9

AR F G R TR IR 8 B Py IR e HG 48 6 et B 117 B A1 ANAE T ik 4 1 7 14
EH 90%, HAMETIEIM SIS T2 80%; A5 H HAEMBEIE R4

5 Rt 53 M R IR 5 H AL 55
P HAb A, BB ABITES

% %
N
P

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

LITRBINN A GARIES )G, B IRFEAME T2 S AR TES — 54 . IR B 2
A 4 s T L PR3 LA £k R v R i W AT LA P R AT

UMEAE RN B LR A SE AR B8 A B P 5 5 LU B B ), i 4 8 R NAE JBAT 1
MRS, ATLAEE BT A R B A

(2) MRIBFEEMIRE & (GESEF) MLE, RESHTH A
AR -

1) AR BE G408 F A (1 F B0t 5 A0 4% 348 BLA B () LA ANIG - R 4 B 7
[790%, HAME T AR 43 £ 8 7= 11 80%;

2) ARHELFTT [ — FIARGE N %5 0 P SCRRIE SR I LU, A1 i
G U EHMER 10%

BAKE G HFA I AT BT 7= SCRAIE S, H T A 0 4 W= 1 20 %

4) RILGFAIE— GER—E A 557 CRHIEZR I L], A58 1%
T SCRFIESR AU 1096 5

5) ARHGE I N H ARSI E NFEE AT S5 5T F— R4
a NS R P2SCRRIE SR, AN I & 2858 7= SCRAIE SR A TR 1096 5

6) AL R T FH R IES Ny BBB LA L (5% BBB) (7 SCHHIE SR . %t
GFFA U CRRIE S R, RS SR R R AN AT E R AR, RAEVT
W RATZ Hilg 3 N H N T LA BSEH

T) B Ve RVE AN HE S B PR A Y 140%;

8) KRIEEZHRIMTRL S, WIE Fobrut @A 4

TEATMIAE 5 H HE, FERSENRIRIA TR A L0 E, A3 4 5 7= 4 E
(K] 10%; FEATAT22 5 H HE, FA SNSRI B & A0 8 56 I ESR i A,
AR I B4 BE 7 HE I 100%, Horr, HUERIRICGE . fidr (A 2HHAE—
FEULNIBUR 7). B SCRFIESR . LRGSR CRE F ) 5
FEARA A 5y H 2, 5747 19 32 BRI 08 & 2 B A S e R (R I SR
EH1) 20%; TEAEMIAZ S HNAR S (AP FIRIEE L MR &S
O b —22 5 H S R P=IRE ) 20%; B S H HALEMBR AT & 4% 5%
ML GRIES T, B RFEAME T2 5 RIE S — (5 4 s AL FTREA (1%
EEAEN SRR REANE, & FLETED RARFAEE AR

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

T ST LA 0 DR

9) ARG FANHRE TIRBIIEZ IR BT [ T B G TH A I e 4 5 15
15%; PHEFHTEE) . Bl AR R, LGB BN R 68 BN Z A1
D] 2% B0 R G AN 45 12 L B R 1 ), 56 485 3 N AN 32 Bl B It 3 M 52 BR % 7 1)
Pt

10) AEEZ 5B, B85 HH%, KESRAIRTENRERE S H
A P IESR T RN, AN I 4 B P 1 ME 1) 95%:

11) R 6 /N N HIYEES B HEAMICT 2 (L emiie ~, AL S
55 R IE S H A 55 o A FE 4 2 HEEREIE S AL 1, TEATAT R 2 H H 2%,
Z 55 B UE S5 AW 55 1 B8 P2 AN I e 4 B P B 1Y 30%,  HHAEIARRAE 10
ANAE Gy B CA T H IR S5 BOE AR 26 56 100 SRIIREIE s IR, AX& S5
V55 1 B FE S AR A SRR A S B B 30%, ESR H A5 P 490 4%
JARRAR ML 30 K, P34 AR AL I AT E AL

RS/ I T 08l . IESR RAT NG FF. B B 5 5 &8 B 2 4t
(R 2R BE I S AT A IR BUE 1, S E AR B A%

12) AT H5FAFEIUE SR B 7™ il e b BRI 20\ E 1 A AR 58 v F
T e 90 R W) 52 5 1) T 4 52 o A 1) 0 T SR 2 5 A R 4 [ 24 A L R S
PR¥F—EL;

13) AL HGAEFE IR R LU BR B R BB P b 77 58 5 IR T, 53R
A G I SR T, AR B AL 53 e LRI E

14) VFEEEI B A ERIE M 2 e AT (& TR 205 i FAh 3 Bt PR 1)

B EREE 6Dy 9O 11D, 12) Tish, HIES. MR dimsh. ik EITANE
F GRS bR TR EUR A B . BRICITR A A B 1 R ) 5 e 4
BN Z AR R BB G B BT & PR R e i B 0T LAY, e 4 BN 4 7

0 N5 H A HEAT %S, (H b EIE N 2008 PR IRIE TR S o« IRERVERL S A
5E 17 I FH

BEEIANYH (EEEF) Sz Hid 6 S H PG 44 L
Fror (BEEATF) AR £ LRIIRN, AREESMTEERP S
SEE) MLE. EEEEANESHRFENRESRER (EEEF) £

}

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

H &I 6.
IR B A T TIO BOR R EIRPR A, WE T AR, e EHE A

JEATIE AR TG, WUIAR T 4 15 AN T 52 R D R o i L 818 I 10 0 AT

3. EEGHTE MR ARSI IE K (FEEE ) ML EX Nk
PR AR IEAT il 9 W By AT B

(1) REHIETF;

(2) i[RI E 7 fl N\ DER EE SE A IR

(3) AT IR ST M55

(4) ELHABFES A, HI2 b E R 2 556 BUE IR A

(5) [HELSEHA. EELEA

(6) MENFAL T BT G N K HARAIE 2 IESRAE 5 15 5

(7 P ATBOEHAN P EE S 2 e 25 1 Ho A g2 .

QYRR S R T O A R AR b, W@ T AR S, B
I NAEJBATIE SRR IS, AL 45 3 BE AN T 52 A G B ) B U 288 5 P

S

/TTO

HEFENBT 7B, ST NS ORI E s &5 Y
SE AR AR IR AT NG AR S M PR R ), RS E I RETHE, RELE A

AR DT

4. FeIE MRIEA RIEEZEMHIEM (GEEEF) MLER THEK
KB IR A AT M

S EHNBHIE G KL GE A EHE N HBBIBR . Ebs

PR B 5 HA H R 3 9% AR 1 W) RAT IE SR B8 7R B I A B AOAE SR, B
B MNEHAD RIS Z 1, B AR5 & B < B0 H AR I B s, g2 &1
WA ANM OGN, BivaRlas bR, gEarqg 4 AR B UL AR L], 1%
BT A S BRI IAT « MR 5 ISR BB G AR, st
FT LA . AR B AR S HAEFLH W, et =2z~
ERST ER RN B HNE R S DR IR b S AT

A B TR B R EIR AR B, WG T AR S, EE
BNAEEATIE LR 5, WASE G5 AN A2 AR 5 R 1 B L 3 A (e it

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

5. AReZ 5T S, hEeEHENRERITIRITI75E 5% T/
A2 B, 42 Y A A DRSS 325 1) B U 2% 44 B R 24058 %58 B 3 T I IE I AE ) 45 55
J7 2o e 5 N NP 1 A B 06 2 44 B ) v BB AE AR AT 18] (53 53 T e 39658 5 X
Ty A B NAEARAT (8] T 37y 34T B 23 SESE M R AE 5 I 5 R 3458 5y % T4 L
L MZA oA FHTE A 5 85 507 T3 5 BB AN AR eSS
WRAT R 73558 7 WY AZ 5y 3t T RNAE 5y 4 505 s AT A%
6 F P NS HE B DL IE 52 PRAIE TR 1)
(1) ZEHABRRERZRIUESR, MRy EIE S E, W
B3 S BB AL 52 FRAE TR X LU, 181 207 A% (8 150 B8 ok SROUAU AR AR DX 42 i ) 2
BT A e RS« TR RS AT R XRS5 2% e KU, o i B AR N
SPAHORHIE « sl I KU Ak B 19058 LA S AH SR 350 B A0S A0 L A1) S8 P 1 Dl ik

H

>

I
ES
i

(2) HALFEZBRUES: S ESCHT IR R R S PR L IR A e 4 — 5, 4
20 rp EE M S HERI AR DI RAT IR « TP RAT IR W B & 0 S5 AL R AT I
WA — g SUTRIR B0 31 14 ) 5 S U 5, AN BT BB T AT B RV S B At i AT 7 I
FERENETR . CRATR EHESR [BIWAE 5 o B 27 250 0 52 FRAE SR .

(3) HEFEHANAREH IR TERZ RIEIRAT, FEReE AR ita

B HNGE S AR REE G BRIUE R FRAESF 5B SRR AR . A%
M. BB AEA P RATICEE, SeE B NIEMR I & E N E R
HERI AN TE XS AL B ISR b3 BB B HE(EAN IR T2 G BB 52 PRI TR Y
P BT AN BT LU B2 i 175 100«

He BN ST IR PAT BB R A AT A A FUR i BRSO
FEREFTEN, RIERSITE NA LRI AT 5. SIS NN
ERBORDE A TAE A A, A s AR XU AT 5 AT R A

(4) FeGIRFARNITRATHIUEZ RUEZFRT, S8 BN M2k S8 A
RMFFEEHEMESR A R B IE L, SAREAR T AT IESR EAR K+ E

RN AHE SO AT R AT . BUE], EReRUAWKEGE. i
By B SR SR B HE R LG O Tl 32 IR IE SR T E 5 5
A ATEEG . BT () 5. S BN IRIE R E B ESL, 2%, Jf

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

TUPATR BRI LR EE PR ERETEN, RIEREILE NG L1
RIS B AT 5 %

(5) FeIE NN T eI BHARA I RAT IR SF il 2 RIE SR A
R REERD WAE, R e S BN B R AT B, JFd e
EENRMARBEEL . EREFE NIV EIR TR ] 8 3 2 6 H LXK
(K1, A7 BLER I 8 BN AE BRI 52 PRAIE S AT 12 XIS (14 ok B 977 YL it a2
ITHNTE RV, JF Or B B R 2k N XURG, & P 1] At 3t < 43 B Uil 32 PR IE
I3 LB XURS PRAS A 75 S 5 A BRI BN . B, R dtE NABEEL AT H
KAFL . PHBLPATIZIE G MM P RN, BEE AAKIREM 5T
£, JFARERE T EER =

Uk 8 PN S F0E NTCVATE 50 NN E e b IR I 2 1 SR A R
ARG E ANVISEEAT B AT, WA RIAET 5TE

T ARBEGHGRAT A RS 2 B A RTINS S5 7R
AT (R SR RE F155E00 S BIAF R ERAT 18 39 15 T F1 RIS o 7S 02 < 1) 20 < RN AR i AR
FRIUIRA 3E A7 CERAT » AR I G BEBAFFARAT LLAMARAT A7 35K B0 H A7 3 RAT (5
RIS T 38 o R SR I A R ST AR N IEAT I 62 o 2 308 AR A S G BB ARAT A7
A AR RAT AT 4

T BEEATE NNARIE A VAR RUE K (A RD) ZE, Xk
GRS e A (T AR AT < B TIK L 3 g B IO ST RN
e ie. MRE B AEEAMEN MR (FEEEEANLIRM -
B SR I S AT I B A A

=) HEEIE NI & BRI/ R HAbIE 1 SRR (3
RN AFEE IS HAA RFE T, NS I LA T 2 i ik < BN IR
|1k, b P NCRIAE RN 5 RLAE T — A TAE H A Kb, I LU aE
SAEE N A pg,  HEAT R B, Ul B R R D S A AR SRR

FERRIA A, JE B N A LB IR 03 o S Tt AT 2 o, B e < BN ERE
B H AN EEE NBERFE N FE TR GEAE RN A B/, 2708 AR
TP E R 2y o FR e BN NI 32 A i SO s ATl BRI E B (R
EFY BAFEE WS A AT SCHRE 1T B 5 58 5 A2k 08 NI 32 1Rk

& g S
i

s

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

X FARIE AT T REFP M R S K B2 AT 8 AN AESC 5 i e s ML IR BT 4R 2
IS FE N DNZ I TR 5 S SRR A IE B 1 S (R 5 R A 5E 1,
PFELEIAAT, SERLE RIS E A, IF AT E RN SR .

Xt Z A AE 58 BR T3 AT SR AN IR A2 b BRI 58 5 R L RS IR
WIES, HEE NRILZBR IR S R RIEEINEE SR (BeaR) 4
SEM), BEALRLEARE S EEN, RS P EIER <.

B BN R AC & A P B 2k e FEE N AR E ATZ , 6 5 5 I [ N
EEEEIE NP, AR ETE N IEE SCEEAT R EARIE, W8 A%
HEE ISR 5 T o [ I M e A 4 M B R T 1), R B N N ARAR I 5 SR AT
FEE TR 2 4

B ANRIRGEENG EREMT N, BN RGP EIE R, FR
T AN BE G B BRI A IE

BB HNTCIE H B, 04 FHEE I G308 NRYEA P B0 e A7 15 1B AL
SR B AE « JVESE T B S I G308 AT AR s, ) s i et
N ESASIER, FEeiEE AR & IR 2.

g

1. ESEHARESITE NBTIRERSUR TR, REFHaREHE
AR TERELE N LZEWREREEV . FREREW RS IEZRK T S8
BHTHRIKT . RS BT RS G 3 E AN S AU E . IRYE S
BNIRL P ENE A MRS B A R e R RS AT N .

2 FEEEH N KDL EICE NE BRI . RIS FE G 5247 72 K
EELL RPUTECHEEIRPAT I & B PN BT gk 84« k2 eI BiE B AR
RAFEEIE) (EEEFD) AIREIBHAMA RHER, a8 BN
P T 28 2k 4R N BRI 1E, kG388 NS I8 RS LS A B AT
CAAS 2 2 B < BNt el o, i W Do AT B 2H SRR, - ORAIEAE 5 S
PRSI BOE . 72 BRI, 24 A BRI ol A k47 = A, BHE
EEUE NS, T B & e IE AN G2 & E AR ET N,
BFEEAIRT: $RATH RO DI G 8 BN B85 W 10 58 BE AT S S

m

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

FEFILE IR 8] P 2 2 5k < 8 BN T IR o <5 T 8 NN) 3k <  THEN B0 R 7 i L 5 00
REEERR I A LR, S8 BN E P EER & .

B EH NI SAUE NA EREMAT Y, ROLRIR S IR 2,
RN R E AR AL, JRRa] Eaf Rkt EER 2
B FE N IR S, R4 BHEE R & PRI A U BOM € 47 A5 B AL,
SR B AE « JVESE T Bk 8 PENBEAT A R, 1) e ik i P
N ESVIASIER, FeeE AR S B EIERE 2.

[Fi

(V9D Fe Wi /e
S R E I SR
(1) FegWr= NS FHREEHAN . Ee&HE AN IEFL LN REE Y

(2) BEeE AN ZEREREM™, RERSEHANNEIEGMIEL K
AN GEEERED) AAMICAME, AMEETEBH. 4. HiiEer
AT

(3) FEEFUE ML BUE T Bt W 7 B IR IESRIK ) S Rm &
M, ARSI 3 FH Eh Bk e B kdH

(4) BEEFE NI E AR L & 7 0 Al s B, IR EE 7 1
eSO,

(5) XTIy G IN BRI BB AR NI, N E AT
7R 2H N E BIK H 8 M SIS N, 20K H 2750 BE R eIk
(), F T N LR N R 22 o B RIS b AT P B e B R S I ff
e J2 < U 7 3 AR R 1Y), B 48 BN B9 Bt [0 Rk 9 NI B JE g T 7 A5 2K
B EATE N AT DT

(6) X IR HE B BN BB 7 A A7 A7 B AR 2 e 08 N ASMLAG ) 2
e, BEE B A R BOES: 2 7] 5 50iE F AU SE 0 7 CRLREA IR T3

TR AT e TG 25%) KHlaD, &5 TS saz L & 5
P AT SN AN =5 1 SR R 28 2k < U P S B AR R 55, B B8 AR
HITE.

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(1) BRUHREREAL, (A ) JIUE SIS, BFTE AT
FES = A E AR T

20 (LG AR M 4 BB VRN

(1) H 4 JEA I SR U 4 SLA7 T4 B N AE B FE WS 0 AT
SR RS, K B AT, e S &
B ARAEIESEEN, SRS O R, eI T IR
PRSI ) SEG YR NSRS (R4 GEMEINE) SH%
HIUE 5 M BSR4 e R S 2 FE 8 A
K G TP K G FERPE P RIE S P o RN ZEALE I P, 0 SN
SRR I ot N RS0 ) JLRE 10 2 VTS 25 R0 4 47 50
G, RIS, RV 5 B S 0 2 4B b (& 2 ) T EE

SIS

(2) FHGFHMRRE, KT (ELAR) ERARIE, Bt
P SRA SR 1 ML T PRI K I SRR SR SR, R A B
EL

K4 BRI HOTF R 3

(1) H4 FEEF AL B AHE 2 INT B P I PSR B

(2) KB N BLACHE G 045 SUE LA A E B U A RO R SR AT TF B A
SIOTERIR . A G OB AT U ED5 P 6 B AF A (REPRIEET . A5G
)BTRS, AR RBR TR . SORHBE S, SRSt WO
IR, A AR IR TR P 47

(3) AHEG BRI OTF SRR, BT TR AN G L S T %
ST AT G4 AR B A G0 4 SUFSEICH AR ST P s T3 A b
P O FE 5 P2 AT A2l 5 DS I 3.

(4) HEFTE P METRAFE R FRATHEIC P ST (4
EEETAB). CORHEE ) BRI

S G HES I AIES 58 5 6 4K P I PP 501 2

(1) FE4FEHF AR RAATE S, DI 4 FEEF ARIARIE G 44 0 17 207

[ E 045 BT IR AE A R TP BLE I«

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(2) ARFGUETFIKP ML, PR T 2 T A Glh 55 R 2. 2
SAUE NS G E B A AT EORE 5y — 5 R EAE A R b A G IEZR K ™ 5
IRAN S AN 3 G FRIE S K P BEAT AR S b 55 LSR5 30

(3) FEEUEZFMK T WP AL A8 N sg, W 87 108 BLAE ) 2
SEENTT.

(4) FEGEHNAESV UL FE LN IR S ek, HT
B G WP UETR 28 5 S 5L e IAFE S B 5 45 5 58 e M AZ 2 A0 DL K 3 PN AIE SR
R oiEs, IWEREE DL ESIE K BB =TT FERAR. IEFAL
HURARFEAN ST EE N S VG PE SO AT P LA R B e K IR % IRZAE SR 22
AU B SREAN 2R b 2 i BN AT AR OG

(5) ZHHMEFFRZ 5 B e XM H =5 E A, M TFHESR R S48 H R e
GRUFTRAESE 8 BN EE ST BIESRAE 5 TR WK™ o, N IE TR 28 5 53 4
TR I PR IIE S 2 AU 15T

(6) UEFFA LN H Z TR N A RARSCIK T (g S AT ek
%) EFIAL.

(D) AERFTEWERA LG, AEEEP IV NFHARSTE S F 5L
S50, W AR T, AR, AR RHUE , ISR 308 AR = LEIR T
WSy BRI A RLE -

5+ FIFFLEIK ) T BoAE 2

(EeaR) AR, 2B AT ISR 4 SCRTE IS 2 [F R
17 B FEDE IR T 58 5 B, FAREEGHATR S e tE AMRE T E AR
AT BT IR T EC A EAU RO e, ASE G044 S L [ g e 45
A PRI ] ARAT 18] T 3775 ST AR A PR 28 =) F e ARAT 18] 6 57 i 4 i 7 308 K
PR 255 7, FREIE AT IRAT I 627 T For R e s . e
BN ST 5E ARAT R i 57 T I HE N 46

6 FAMIK ™ BT SL AN B

~

(1) F 4 B NAR I B0 75 2% I TP AL B DR AUE g I A I 6258 5 G
55 o SR IR TS i, k< BN B DA T 2OHs 3 B 20 m) B B A 300 62 £R
RSB IR BRI 86E 55 <5 B A AN T i M s b0 8 S F P 48 SO 5 R B N

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

&

AT T b M A PO B S S B B T, HE R 550 SN

R
waE

&
i
b = E

SAUEANMBE AN ZEI PR EAC S, R Bort. 2
B HNCRUERT R ALK IF AR LSV Rk, HAEAR S BERIAR 3 )5 [
I A2 B A SRR LA S T N

(2) P55 Jee it LM ALK HARIK ™, R DURSEVE AT (A [F))
MIRLE , 2t 8 BN P B2k 3008 N4 AT S A A I I 2 3€ P i s
JFALo B 247 R E (T E 2

(3) IEAHESEAT KA E XA R LA B S A e 1, MELHE
DISLip

7y B RBHAT AR WP LA E B

FE B P BHIRAT R A AN e N S A AR B AT BHR A0 A7 80T
SEREAEUG IR B A BT A7 BRAT B AT B AT 18 %€ 1 70 ST

FERIK T LA Sk G 44 SOT AL, WP A RO 24K, 47K 1 7 3 B
TN AT BN MR SN A E . ARSI HILE AT IR .

IR HRATAF RN, B BN B2 5 47 FRAT 8T RARAE 3R s, W
P ACRISRAL IR . A, @l K5 XKD SCBOT R KO 8 PR AR
W o A7 IR e ARG FEE N NAS fh S FEE K 65 58 M — IR, AR
fEOLN AR ARAT B AR AT A SRR AT AR

B VERFRTE DL R B a T RS, 8 A R 8 B 249 240 5 B2 i SCH SR o

R PG MIE SR, ReEHA L ReIE AN Z 5 IRIT
SLSE SR IKALA, W R IE G ARATAF RO 55K B SR LS HERR

8 FEW B KT KA N UL R E

SKYIES « ARAT R A7 A F S A O R IE Fh 2 T8 A A8 R S8 1 B AR
B, (HESAEAR G HAA I EIE D TR E . IRE B 3 308 N354T,
FEAUE NIRRT FE S F0E AR i 5 e F8 N AN S B A Rz il 1Y
SR AR RE 511E

9. HREM A R E KRG F LA R R E

B IE NI E h e AR EEN 55 H RN

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

HREF S REIE 2B BRI e EFAT RERE FJE NAE & F Ik
AJa 30 HWH 0 IEAR AR S I8 N BRAI A RUES, He
EHNAENERREGEEZ SR EH R ERE RN N ORIERE S — 7 A M6 L L
HIIEAS, DMER S MBS N2 D35 H — 0 IEAR R EREFRE
TR PR BLAT 5 B ARIE E 2K

XFFICIE AT A LU R IEAR R, B BN L] ik < 308 A\ S fHn 7 34X
MV 55 2 (45 [ A% S I DRAE S e L 5 SRR IR 58 4 — Btk AREXUTT 1 e B¢
REGFRZVEEEN, &FRIEFARES.

(f1) EEHEHETEMSTHZE

BEG BE T B SR TR B 4 B A DR 2 SRS I B
G AUHE R ARG E H PITT S, B4 5™ 1 E B DL 2 H 2R S0 3
RPEEITE, MR 0.0001 o, MRS E LA E T, B AERIRE
TENFEE I o FE 448 BN TT LABESL RBIUNE [R5 71 T O35 ERG B2 L S BE AL
H X A A RER, MHRE .

(2) AT

B B N N AR MR F O JE e B A5, (E I 5 PR IR VA LA L Bl
(FEEEFD) PRUE T AR BRI ER NN S (GEEEFD). GEFFRT
BT SHRE) KA. T . T REE(E BRER 4 %
FEHEANIE S 0 AU E A S E BT, B N BN
TARAMEE H XS B P (G E G, K 0P E  FE S A E LA AT Y
TTRRIELFEETCE N . BEFE NS E 2 R 2% 5 LA A AT 75 5%
RIBHREEEIMN, MBS N e S E T LA

>

Rl (GEaih), BEEEANTEFAGRER7E, BeE A%,
B A H TR AR B i E . DI, A TR R EE A,

BLSARIEEAH R THA G, IS & T TS8R e it it a, Iieikik
SR, FE RS G B B G AR BT A R Ah T LU AT o VR

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

VER AR M0 T VA R 1), WHRIE o A BTG S I, sl e A 1

2 BTN E

(1 fHEX R

ST RS FEEIE. s WP ORISR RIRIT A AR S TE
TR &2 BISGRI, FARR BT A5 5 e gk

(2) fhfE 52

1 UEZFAE 5 e bl (A A iE 25 (0 A 48

O G LA A MIES: CRFERES), PUHANE HIEIESR5E 5 B
mi (B il (SEH AR50, HERIERZ S HIGEF ISR KA B R
MBAIE 5 AT WAL A R A S MEIE S50 A 1R B R SR, DAl 52 5 H A (i
B fhE: WA R (B A 5 H G KA T 80 2 Su A B v i =K 34
55 REAAE H BR3¢ 5 H RN AN RR B SE RBLA SR E I, 7T 2% AU %
AR BT T SRR R R, R Ra s Gy i, 0 A S

@38 Gy Fr b 38 G BUHE R 1L A B B S Wil B, R EA 1 S =07
A R A AR 55 ATLAL B (AL P R S it b 214 T PR At 2 iR AT £

@3L Fy Bt b1 58 5 BUHE R L1 1) B AL S WA i A, R ERUA £ D 368 =07 A
A A AR 55 LA B2 (AL P R L 5k >4 g e — i 1 4 A BSCHE 22 4 4 I JEAT A4

@AE 5y B & 558 3 MR [ & e as b A, AT AL, RSB0 2
S BRSER T S TR) 398 B 365 = 775 A A 5 1 TR 55 ATLA) 2 A48 180 AT JE ot o o — ik B 42 A
BHEREAN A A AT A I BCIsUE (B B J5 RAT A SR 1
KA LI BT 0 L (4 A 4 3R 478 £

GXTLER G Fr iy bi 28 5 1A RAT W] e e e S5 AV R T A 1 &
BN 67, ST 228 5 GRS E B A E B 4 SHAT i
A8 5y (e e B B H WSCasoAR vt 7 o AT ST B AE 9 il 4 1

@ T b7 SR AR A L B ANAFLE TS BR T 4 (9 [ e i S fh, SR HTE
I L T3 FH 9 B R 8 m] R A A0 A A5 B SRR I A (B AR e A Ry
fE.

2) AT A TR A E S5 REIX 3 G R 1 A 3 -

O M I BB ATFIG R HT I, H Ak H IEUESR 28 5 P b R R

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

—BEENASETAE: ZHER SN, Ui g () A5 1E;
QERAIFRATAR LM RIS, R ESARH E 2 SR E;
OTERATIS B — 2 IR IR RS, B EART AR AT RATREE . &

RN TERAT BRI A R R IR Bty I8 I KSR A8 5 BUAS A iy BR A 0 ) e

SR, ANEARERL HRATAR BT I RS 5 T B R IR R RUE A BRI SR, 1R

BN BAT W P2 SR E B E 2 Fe e
3) Xt e EARATIA) 1537 EAS SR G e as dh fl, - 3% 8 58 =5 (i (E R HE AR 55

HURI SR BRI AR N A 2 A A (B 2 A At A o X6 BRAT T80 T 3 2 B I WA i

Foft, 42 S S =7 A R v IR 55 LA B XA L it o =4 0 P — il i 4 e 77

B A At (B o RPERAT 8] T 37 b5 $ B8 3 [l B ALY ] 52 WAL A A, AT (€ [l B ALK

FE R B0 H 28 S BRUSGER U T) 328 B = 077 Al (B B 4 JIR 55 ATLAA 438 PR R S i

Ry — {2 B A E A 34T (58 Rl BCBOE B G HD JRoRAT

A5 [ B ALY 3 HEA A 22 JUT Xk I () 4 EAT At 4L
4) [Fl— i FINFE PN B E A LA BT 5 1), 42z Brab i i 43 il

fit e
5) AEEHBBARMEL, — UM E S H 4 E O BT (5 e, MAE2H

TEHFHANE, Hdlsd o HIR & Gr AR R A R, R R % H 45 H

(IRGEIEE
6) AEGS GG L RNEIETE HAL S, S BRI R AT B

= HIAR S BEAT (41
) AREEHEAILRUERAMAERZE, KRBT 5 5 B BT .

8) WA W A IE S R W% LR U iR AT (S E AN BE B MU L 2 Fe i i, 3

S BN ATARYE BRI L S 5L eI E NRE IR, 1R B 2 Fo b B A A% Al

fH.

9) AHSRIRAE N AL M8 A0 A7 s e 1, MHRE o AT g 2 008,

12 [ 5 5o I E A 1
Uk 8 PN B 0 N R it e (& A 1T A E T

RE 7 BAH SRIE A I FLE B R BE 78 70 437 2 A0 A A AR 2 i, M7 R

EIXS Ty, FEFEIE B, XU g

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

WRIEA RILFLM, T B i E TR & 2T 00 355 2 &5 PR
N . KRGt DTE Ty B BT, B, mt S AR EH <K
R, WA SRR T AT AR B R )R, P VAIE R SR, 4%
P L <5 BN NS i B B TH LA RO Ah 1 LA A A

3. Fe M BUTHER R AT

BB EHAMBEGARE N R E . &Y &3 T i O & 5 8
MIrERATE . K. B hBUHE N RE 4 SN G 4 60 KA E
RN, W3 B E SR

(EEERED) M2 AL LR 258 A2

(1) A {E AR

AEGB R, R TESEE A GE N B B
PR BB A S R S A A A 1R, S B S F N 2R R, WS
DTN 250 T2 A R R S 1R BN (4324007 7)) I EAR 2 G k4%
NIR CAGERRAC N 25T, AR TUE.

AR EH R EESSR G EAR T ORI RS Btz 2
TR RUMPEER . NIATRS EHAE.

(2) Al {A A 1R AL 2 I )

D fEERR O, HERES L NG RIS, A E R R STE T N A
PhRE T, S HEAT AR, D SE AR ARE AR R 2B B0 9 Y eb A 8 3R DA 5 K AH
I TG B A IR DR T AR SN BE I O AR A A R, 20 S NI R Y, H
B UR DU B R AR IR B2 5 AT A A E AR ST Rk il I H.
A7 0B SCE5 1 2 ST AL 8 PR IR Ta) 3R 47 B A iy R B A, DU 7 = R FE AR £
A MELER IR DT T RO BE IR R D0 AT 58 3 NEATHAA, B IR A EAE IR O
(CEINTEE

2) MEEH IR DU A R B F N EER AT, A RS K 5T,
I A S EEHR A R B S HE AT, AN =775t

3) DA ELEA IR T SRAGAS B 1SR Z 3N AT SRR IEAS B3R (55 (H
FEAE SR R SR VAR IR 0T QR H TR A IS A 5 A ARG
AN A BB IR IE AN AR A 2 SN RO ek (3245077, IR AR R 5

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FET5 NEWEAESZ AT T (A5 R R L SOAH IR I A2 e 5 1) Vi BBl A G 3R A3 A 4 15 A )
HHNTH ERZAA BB B MEREA LGN 2B EN DRI
A BGRRIE LG T, NIRRT N =R 3L sk B M2 30N E D43k
RIAN 2473 M5 3 PR R o TSI et 2 PR 22 BT 7 S AT 2 A AL B R SR

4) AR A R TR R R R B BOR R AR A AR AR R (0 IR 1 T 1 5 3

(3) A ER IR B 7

(SR VR T ¢ PR PNIVEE YNV YA R pe X O N (SEAIOYES g T

D B EHRARERER, FJIBA RS FE N, IR ER R EN
J PRI R A A AR R K DT 5

2 AR Ak A o A B D D) 2 2 A e ) 900 AL A A R i 1 i R it
(IRIR R

3) AR At A R A B Jir D) B 22 2 A e ) 3 A LR R (9 DA EAT
IR AR 5

4 R AR TS, TEESEEe I SEHE 1, hike
FACHUMHEAT S IR, JRt Al B 55 R I SE IR 1747 5% 3 NEATAfIA

(4) SO BUHE M A IR B AT

D M ButE T S IR, BEEE AN LR A IE, @ik
SAEEN, FHRICE BB R4 k3t — 2Dy K.

2) FHiR M2k BIEE S AR BUFE R 0. 26%0T, FE4 N\ R AR AL SR
NI EE R 2% 58 SR IR 22X B3 G0 BUFE R 0. 5%, e BN
B, EAESTEN, P EIER &%,

3) M ARENEEISUET B EE AL, SAREEH RN
R, N2 XU RS e iR e, WA REIA R B, A PR A
SE AN AN 2 5B, SR eE AT, mtes it eh
WA NANEE G718 B HR, i BE 8 B T4

4) HEGE BRI S0 B0 C iR eE NERE A, 1
HEEGIEE AR TR RE IR 5 Lo ZOR B e E BB, e hiis
B B LI Bk < 00 AR AT NSO IR, AR 98 35 R U 1 R x 45 % 3 et <
SO 4, WUSKPR IR B8 B eSO IS &8, BReE A SEEEA

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

T NS B SR AT 9 (00 LU A % B 2R HRAR R 4

5) k8 BN G FEE ARk S B i E A e i AU E R THRZ5 R,
BIRZ EFT T A S I AN BEIR il — B, Dyl G A BEFL I I 13 EL IS 72
PABE G BN BTG RN A, b8 R e i W AT <53 i R 512K
RELEANT LR

6) BTy HENRMME LR, 57— BENR T B E S
Tt G TIANRE R IR R, BET 3 B0 E TH RS DG i S A A A N Bk, A
13 i DA JE 58 By H B TH SEIE £ R 1T 51 AL 1) 2 A B A N ik,
RO IRE SR HHEN T s,

(5) RFpRTE LA AL 2R

1) BB PN BB GBS N AW 252 BB IE R 26 (8) AT (4 {H
I, FrIE I IRZEAE 2 & B Al (B A R AL

2) HFUETE. WIS G, 1R ] ALk B0 B A R SR 5 = MU K
EREIER R, B T HEARA T BB, B E B AN e NRRC LR
WO 2L, &2, SHAHEETRE, (ERRERINZH RN, HItER N
PR, R BB G AL G BRI 2 DT . (HEE G BRI &
FEE NN 2 BB R 0 B2 PR 4ttt D e BT o v b 3 RSP 520

3) HEEHANMBEEIE Nh TR BEARRG R E A RE T HREE,
DAL G BT RO

4. BEES A~ SRS HHER B

(1) TGy KAIESR . IR 5 b3 ik e 9 B H sl DR HAth L B 8
EEL

(2) WAHHABHAB SRS RE E BN S A 8 N TCIRMER VPG 5
B MER

(3) HT—f5{H H H 4 5= 3E 50% LA E R85 B v 22 & R T 1)
Pk RS HARA F B0 Fe B B R A E VRN, 253 &8 A
PR G, k< BN N 2 B {5 < il E s

(4 VEREEN. P ENERSM (FEEE R WE AR

5. BTl

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

12 [ 5 SR TRUE ) 23 T FEHRAT

6. H= I ST

S HENMEGIEE NE GEEE ) A%05, NAZRXUT2) %€ 1) [F—1id
W ITE T AL BRI, 3R SI R B B R E B 2B, X7
B E IR E REAT oS, EARIE RS, DAORIERE GV 7= 22 4. 25 X075 e ihAk
PITVEAFAE S8, B DA PN (AR B 7 6 A

LN MR B R BT WK HAFAEARTRY,  He e B S48 N A
A Y SRR IR IE, PRAEAR R &7 AT & s K 3 58 AT 5 =2 A AN
R, BT IS T2 A ) A T P JesL DA 1 5 ) 38 6 < B P VB O T BN A 15 1Y), AR
(EEZYNGO] Syl ®

Ty 4V 45 P03 A0 5 I A5 1) 4 ) R0 A%

(1) W ARF A Gl

B V5 A B N RIE S48 NG H o s gmil . H B IRE )
Gathl, NTRALTESATIEHNTM: (EEEF) £%UG, e
FE B R AEERZER, EEEHANIE=THERN, eSS0
FI B BAE R E Pl b s FERFH SR FHALE B R BT, EEEEAZED
AT —IK. B bialfr, Ee&EHAAHERESHE U1,

FRMENAEFEAE R HE 15 MTAEHRNTRA S kG E BB
SR HEWANHNTUAE: FEREEFELRZBE=AANTUAE,
(LA FED) EMA R 2 ADMAR, BTN ARG R Jik
H R R

(2) HEE%

R E RN EIRGR R, #ikk = e Rt R eitE N2, i
S NEWEI G RAE 3 H N BT E A%, HM S R AHEMES SN &
4 %

R ENE T AT N ERER, R ERGRPERE TN, EeE
BENAE IR e B, BT R S IR R et/ N R, REE A

W Je 30 N TAEH A ER, R R R BB S E AN, LeEH
NEFEMRE A, ARG R ETE AR, e8NS

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Ja 45 AN TAEH N el %, IR R A R PnEm A e EEA . BB E A
He I N 8] 1 3R SO AR OR ) RAAR K 05 2 mO0U i i ) et 05 24T

REENERZSRE T, KIRUT IR EAFAEAFTIS , B s B AMEE 5
FEEANNIEFEI AR, AT, RO N AT HIK 55 A 5 5O e 53
T HAFIE R, DG EENRIK S A B OYHE . o LiR)a, SeE AMER
S B NGRBE AR B E 55 BN S B H B e Mk S5 BN S M B R LA, W
THBEA . WRBEEEANSREITTE AR TN 2 A A S 2 HZ R
BRI RIE B 2, 28 BN BELIE LG ) R X A R AT A T 5 S FE
BNAPURAR NG Bk b EIE M = % 5

BEEFUE N S il AR RS B R R e A,
i ot F A A B EA N B R AZ A, A AT B LAS AR S ST A% I S

8. k< BN NIRRT [ B AT N SR AL Gl S U I T 10 S Aty 30 A G
il Eop S

() AR N M &l S R
I, AR N2 IR E
B AR AT N AG M 22 /0 R 2 e O B AT N ) A4 PRI RE AT A 2 0 00
B 3 BURF AT N AG T i B < 10 2 < BT W UM AR A 2 < NP 98- it AN R
BE B BN 308 AN NLEZE F ATAR S 7079 OR 8 3k < 03 B A N 44 Mt o
TR 7 3R] LR i 7 B R . RE RO 20 48, BREeIK 82 H
N
(EFE

s
_\kuum

AR N B SR g ] A S AR AR AT, e NN A O BT
EEN, AMITHEEABEERFENL, FFORUEFHF SV HERpPEAT 522
B NAR PR E 5 S0 AR A N A T3 T80 55 LUA
i, JFROE ST R 5.
ARG E NI SIEE N T B SRR 28 RE &M A N4
Mt BLFZAT HRIZE 25 H AR DL ST AE

2. BRI N5 L
ALY NP DB NN I SR D Bt g E SRS AN DI

RBHE
M.
HoAt

AL Hk
&

i P

E

:

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

(FEEERED) A%H. (FEEeEF) ZibH. EeAhPRra ARSEEicH .
B4E 6 H 30 H. &4 12 A 31 HIRE&MERa ANt Een@iiia Aot
(N B UL B AR B A N B A4 BRI REA B2 B b B4 12 H 31 H
HIdE e AR A N MR AT HASTAE H RS (EeaTR) AR, (%
S D) 2k HEEW &P g BT H R 3 S Wi N e A H
JaHATAEH IR

(B &R U T 3

Lo AP BCEH] b N RIEMEER: Oyl B, AEEEFER AT
BX L TR AT XN S B XA I LA RE .

2. HEEHNSEEIE N ZRRA PG4 85 AP K 0]
M AL U AR DR o AN A P R R REMR DRI, AT — 5 S BRI AL T
] b2 5% 7 2 b e 08 2 2 R L B 8 ) Arh R R N 3R 4T f e, At i Db it
o kAL RPERIE &0 B FEANRGLRTT, BRARf R R A E,
e 3t FH el CR 7 7dH

3y G EIIN], U7 23 A NAR ST 2 BAMIE G0 AT, & H
GRELESE. B ROUbET (GEEER) A GEEDBO MUER 5, 4iyk
S B NI EER A

OO FEEDRIARE 5241k

1. FEDRAAZE 5410

(D FEE AR E R

KRBT B NGV — 3, 7] DI B N A AT A T . AR B S R
Wi, HNEAGS (EeEF) KEFIEMR.

(2) EEFE LA ILRTEE

RAEVUIEDL, AFEE AL

D (EeaFE) &k,

2) FEGFEE AR WIS . 5™ By Hoft 2R S8 N IRE R &

3) BB NMRRL. WIEHAEE . B B A S B IR S

135



BN/ BeEEmaRAR S

TIAN HONG ASSET MANAGEMENT CO.LTD.

L

) RAZHERN . HERER S (GEEE ) e 2 IEEDL

2 HEAI R I

(D) BEEMF=EHN: BB (EEAR) ZabFEhz Hie 30 M TAEH
PN T I S I P SN, FE S R TN A 3 B P i /NG S o IR M 23
B P RHT R EEH .

(2) B FIEENHAERNR: HEW PSRRI HESEEN, 54E
FEE AN Fa RN RIEAEIESIE) B 3 2 1M A LA K A BEIE I
SARER N R AL B 15 SN AT DU 0 220 AR N R

(3) B PEFE/NHIATT: S ERE/NA A TS P IRE . 16
LA AR . FE R SN AT DR AT L R FE B

(4) FeEW = E R

D (HEEEFD) T IR, S N G — e 5

2) RFHEE = AL 6t 55 FEAT Tl BRI

3) NG BEAT A A AN AL T

4) HETE HARE

5) MBS ST 55 BTk i S AR A5 HEAT A0 o v, W R .55 Fonl I B4R
5 R R LA

6) NI AR R NI I 2 % R A

T) XL RIRI AT 4

(5) BEEWF=IEHIIR Y 6 MH, (AFRAKES FrHaiEsF 1R a2 2R
it T AN BB 2 AR TIIR,  J S BRAH REUAE

(6) HH MM

5 52 e fa 5L & I 7 0 SN AE AT B & P i L R T R AR TR &
HPH, BRI RS B RN S WIS SA

(7) BEGI0F = 4% T BN i 43«

1) SAHER P

2) SCHIFT R B

3) RS S

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

4) FuEE AN AR NFFAT 05 e A 0 LU B BEAT 20 i

BEEW P RIGHTR 1D —3) BRUEIRELRT, A e m AT A.

(8) BgMrigHimas

R A RERFIALM 2 REWTHEHIRG 2 (PEA
RSN UEZ#92 ) R 2 THITEE 55 BT e v IF e i 55 Pt LR AR L 5 e 4
FERE M & & RN T MR A & TR E HR S o EIEE = %
FJa 5 AN TAEH A H R 1E SLANEAT A s FE eI P38 SN S 20 7 5
e AN E W B, FRRIR IR S st A 5 S B UE R T L.

(9) FEE W75 A b S B DR AT

B A MM B A SRS 2k 308 N ORAF, HAORAE IR BT 595 € i
fIRESR

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

—+= NEEHFREARRS

B B BN R NS0 AR A NIR M — RV HI IR ST o H G B K AR P 2
AR A N FREMTTIZ AR, BN RS IH . FERFAEMT:

(—) BRHFIE

1. K 5

P Bl LB A AT 2 ARG P IR 45 A S5 a1 X K
M55 A FESRAFHER IR ET bk . FHLS 0. B HRAERIATHE T, e EHilK
IR S5 4% 53 1R A R AR o T

(1) HFf A

BEEEICN N TIAAEE G, e AR FREMEL R TR, BT
M EAERE L 2. REEHE 16 AN TAEH W I RS BRea N T8 € iS4
Kik.

(2) ZRJ5nf K 5

F WA NE R AT K5, ARG A 55 A AL IR 2R K B . <
B A NAEZ N TR 5 KA, B A Ar 1225 EE R B o 5 1) 205 0 K 2. )
LB A B NOREZRAGAR BE ST B o S0 T B0 1) 2 SR IS 1) DAy 4 2 P88 B 8 45 R 5 1Y)
15 NTAEHANE H

TR F IR R AT AT k. LSS HL WA AV B T R 100k 22 4
TR . E RS IR, 36 Rt T B TE T A i IR A, 1 % N 21 Ji s 4 5 I
MEBUE A A 7] 25 Ml O R EAH SGAE BAS T . AN A SO K B, A R IT 25 IR A
2.

2+ HAMAHIRHIME B Bk

(=) FEG AR S

o BN AE FE 5 [R) AR U5 R I8 2 N DRy 5 5% 87 7 2 0 <5 ) 1 2 45l
55, BARNV S TP E] V55 FIIN K 2 e Bl AT B e e 15 Th A B

(=) 5 EREH MRS

FERCARGFAF BT, 5 BN ] D ik g% 08 3 4R 0 i ik < BN Rl
2 RSSO IRAAE BoEH B, EEEHENENL TFIERE (FMHEKTTHEAR RS
JER, NRIEH P EAEE GRS, FRARRGITKISITHIE, EeEHEA

138



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

W Kbt e /N RGE PR A FIR AR S BMATL 2505 N3 & W3 K36 AT T i1l 1)
BE, WEESE: ZHWMANMEE. AHEE. SR T FE.

() RS

1. {5 B &L

LGB N NI G 0y B A N TS 6 A ) B 0L, T PR i 4 1M S A
NAERE IR SR G 6 frfcy, AR 6 AT r, wimbn “0” b2
SEHIH TR R E AWK R RIK P RIS 5 (5 5 Beut F1E fE Anibe ik 4
WK e s B R T AR A 5 P ARG 0 R BB SR A 2 ) 9N il 1 5 O 4 A VA 25

27 &SRS A

BT A R T R 5 IR Rl 5 L BRI P R B S RS
FEE, ARAT AN RS O L.

HPRSS HAE: 95046 (A KIRih TR

fEE: (022) 83865564

3+ HIKM g

A A MHE: www. thfund. com. cn

HF{54H: service@thfund. com. cn

(F.) &P BOFAb

P ] DURFT A 7% 7 A4S Hh O FTE SR VT LA 1N 5L AR 55

(7)) WAHE S UL PAFEAT TS/ S U TOVE AR I N 2%, 1518 I
PRARESETEN . RN, &/ SN CA ST T ARSI,

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

—t+=. #AERABFREERT N

ASAH 55U I A TR B BN B F0E NN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ) Y S B aR sopf
= B R DA

140



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

—+P. £BEXH

() Fp EE 2 7 R SAERIE AT RN AT ML AZ 5 BT IR BOIE T vt 4
eI ST

() KT HIE SR AL FEUENT RIS AT WAL 5 IR O TR 5% 51 2
PArSE Y INT

(=) FEEH ST Bk IR

(V0D FBFEE Nk 55 BEAg At A8 Mk

() CRELFEUEFTRI AT WAL 5 BT AR BOE T R R A e i e 5 F))

(7D CRSABERERT R AT 24T MK 22 5 B TRETE BOIE 77 43 58 2 e 308 1 30D

(B FidhiX

O\ A ERIE S e 1 HAb SO

CLESS (DY) T B A AR AT NI Ir A3 P, Htl SO A7 A 2
SEENR I BT, S G BBE A R R S &, £SO
LAY A, AL A RN R Y S R SO R A B A

KL B A TR A
“OHFENH —+)\H

141



	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_inscribe_date_end

