ENSAESEERRAA ey

RLEMBENERE SRR HEE
ZHEHH

ReBEAN:. RIUEZSEHEGRAF
RELEN: ARGBITEROERAF



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT GO.LTO. K41
H 3K

B BBID B E oot 1
BRI FE v 4
FEEESY FEBIIZEATEIL oo 10
FVUEESS  FE BN FI B oo 12
TR R e 14
SENERSY FE IR B SIEIEL oo 16
FEE FEEAFLFEATIUI LSS i 26
BB BT A K oot 34
By FEEEEA BEEIEE NPEBIFAFFIFET o, 43
BB BE IR oo 46
Bt FEEFIZAT oo 47
FF T FEEIIIEI oo 49
B ZI FEE TN T oo 61
L L1 g 1= OO OO OO OO 62
BT FEETH GBI oo 70
A NEESY FEEIIULZE T I3 oo 73
BB IS GBI oo 75
B\ FEE B EIETE oo 76
BTy HEEEFMARE ., ZE SRS AIE R s 84
B I IBZI T e 86
B UGG T HIVEBE o 87
BT AR T oo 88
B BB A II e 89



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

F—Ho BE

o LA G AR E R A

I ATAAIE S RN A B2 R RENGEN G, PRE G R SHEAN
BRI SC55, Mt aia

2. ARG EFMAER (PR ANRICME REMR). (e NRIEAE
EZF B iR (LU TIAR (Feik) ) (RIS RUETR R BT I s /R B 70
20 (LT fEIAR < CBIEINED ™) CATT SR RUETF IR B 2k S A A5 LA M B 8 PR ML)
(AR FIRR CBHEINED ™) AT FRIEF R I &5 BIEREE ML) (BN
Fre (5 BIERINED ™)« (TP SEEITIGIE SR 5 51 2 e i sl PR KU B E )
CRANTaiARe CUiah ik R E HME) ) AHARA RIE LM

3. VARG EFF RN R WSHERH . BRI R ANEZE

=

o

Z B AR T B A TR G F N B LS5 R R AR, K
i 5 B G AR ST R B G A TR 2 3 N TRVBCR U552k R AT AT SRl ko, s
BEeaFAMR, HUEEEFEME. EeaFSE LR (Bek). £Bed

HAb A R e A RR] AR L5

SEFANENCEESEEN ., ESIEE ANMESMIRE N &%
TN AR E: G & R I S A, B o 3 S R NI AR 4 A TR ) 2
N, HFPAEEEMBIAT A S BRI X A R A AR .

v RILENTEAIL R & BRI 5 A < R G PN IR (%)
B A F) L HoA A R e 554, R4 rh B I3 W B B 2% DA 2 (LA T faT AR b [EE
2NN

o ] TIE M 2 0 A B 4 SR (R A, AN 28 B Lo A R 4 (8 R (R T b i
SO SR ST ARIE, AR IR T AL G A KU

FE G PR IR AR IR ST L ST A 1 I 0 6 %) i )6 B R P 2 0 72,
(HAGAE R T AR S —w &R, WA RIERCI A

BB E RN R A RS RS PR SR B
PEE S, A EAWESRREME, BT MR RS, AR R TR,

oj

1
I



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

. REEEN BEENEARREE RIS AARENER, H
W e S e B R SN Z BN SR AN, MEREaRA MR, U
e FNE.

oy ARBEGAZ W b EIRERE IO I B, AR S S R A A5 A 200
PREE I SR A PERE AN B0 N2 DU I A ST R A R E 9 HE -

AN~ ARG Al N S A A SR T3 A8 B BB LB (RN TIRR AR
AL 7D SKSERUE VL N A IS 28 5 B BT SR, & I @ pL el T~
PRI B3RS BEBEARI T 7 5 LA R AZ o RO 25 22 e R RV R AT R, B9
e T BB BRI AR GBI S4T T+0 [BIFAZ 5y, HAHASRAS ek ik
ERR A, BB P RER DL LE A BRI ZL I B i st )« VLA RS QLR
A AT RERT e <5 4R BT IS 36 A 2R )« PR IBCE AL T 52 B H AN B AT R SR AR
b (FENHIT T &R T RINEIE T, BROEARIER AL S, HEBANRE LI SEH,
AR R E BB PE ) 5o FLAR MRS 7 WS 2 D AR S g S 45 <K
s B AR.

AR Fe <5 T MR AR 5 BT SR 5 2 B R B T A B AR, e R O <
(AN a7 G R e ik E A I it A A i a0 R kO 1 o | VAP & i 8

B ARG E N HIE AT BT RIE, B S E T RERZ BT
UE BTSN ERIE SR U AR B BRI, S AL IR R BEAMEREIE SR . BEANEEREHIE SR Y
FAT N RSN ANAE Zy BUI AR S (10 AR PT R L 125 ] 45 Jl oA A 5t < XU o LA XU
B E & P ASE G SR R R AR

AN H o AR 5 B SRS S ZE T A B AR, R B A e B B T
AL RUE BRI AR 2 & B B AL L, 5 IR R AR B AL I

I\ AR REE LT EAUHLT. BEEIREEERATA N, SaATA
i HAT AR RN, HARS B 2, ORI B ok, eIl T H A2 T8
BT R TR B G A AN G n AR BT S 5 2T A B AR AL, ik
R #8  2  BE P BB T e R A e B PR AR 2 BT RO T e R AT A A,

Tuv Xt s AR, Ak ] BEIR BT T8 U RTAE WL, (5 FHATAE s BBt T g
T A A L AR JRURSE AR A i 5 5l XL =5



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

T ARG A R E B HAF AR BOR AR R B i I, B N B AT
SRR G, ATLUE AN, F A D0 < R R 5500 I 5 B AR DR N 28
(AL St A ) i 4 5 T OB T B T ARIEAT RR AR IF LA 03 4 i
FRFRETRE (] o A0S ) P L i UG A 25 D) AR BE 4 S U A 1« R 7R 7 &
TN

Ty R AR E A R G BN 150 B Bl T < S B
50%, (AL FE G ia Vi A r DR B < 07 A0E [ 46 35 5 A TN I 7 DA 1l ) 1 T 2
FBhIE B BT S0% BRI . EEEMES E T A RE R, WHHLE .

T AREESFHRE TR, EAESHR T RIS, SmiERaIR
BN B BEAR A S T3 DA 58 5y FO 45 22 S ity R R AR AT A, L (H AN BR
S SOIL T S /AT )i X1 85k S N Y N ey Y AN E Y o

BH

9>¢



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEar ‘X

FEALES GRS, BRASCEAAE, NHREBHERA AN E X

1. HEEEARISE.: RN ENERIR SRR RS

2. EEEBEAN: BRILESEHARAR

3. BEFEE N AT A R A A

4, HEGRBAKESER: 18 CRILEHEMIERIR S BUE SRR 7T S5
G O AT S A R AT AT A BT Fkh 78

5. FEE L RESEBASESIEEAMAESZITZ (CRLEEN
R A BTE AR R AR SR ) SO IR W BT A 28T FIAh 72

6. AU : 18 CORILE MR LR & BOE IR 3 51 3 4 55 UL 45D
P& EIEE

7. BEeMBRKE S 18 (R EEBR G AR R RS RS0
R A

8+ FEE T ERIREL: 48 (RILE WA BR & B S R R e ™
A TORHEEE) S LR R

O\ WEEEM: FEHH E AT A RO A MR ATBOEM . TS
FNVEMRRE . AT BN & DL R A 56465 [F) 24 3 AR I TRsE  Jeil s @ 05

10, (FE&7E): $5 2003 4E 10 H 28 HAE HuaE ARRRKESE LS LR
SHETREVGE, 2004 F 6 H 1 H2sLhti /e 2012 4 12 F 28 H&HE+—J&
EEANRRRRSEZZ RSB =TRSWET, B 2013 F 6 H 1 HiEEsLE,
H£2015F4 H24 O T meE ARARKEEFZARE T IREW(E
H N RARFEREHE FR AR KT B S<rh e\ RILHNE HE CE>25-E AR 1
N MBIER (AR NRSERI BT R R S0 B A LR AN (i s 1A 1T

1. CGHEIMNEY: e EIER S 2020 45 8 A 28 HAAG. [F4E 10 A 1 H3X
TR CAFFSEERIESR A R A B B LA I B BN ) RO AL ] AN IR i H
HEESAN

12, (5 BIFEL): b ERE 2 2019 £ 7 H 26 Hifi. A9 A 1 H
S, FRE 2020 4 3 H 20 HHENEMR 2 O TAESGHR /- IES A TR0 5 1 e )

o

4



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

BIER) (AT SRS B R B A5 B R B INED) BATAL RN AN il S 174
()

13, CGEfEpik): e EREN 2 2014 47 H 7 Hafi. F4E 8 H 8 Halji
) CATFSEEIE R TR S IR INE) R HLOC FAI i i ABT

14, (sl AR 3 E Y. faH EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
J 1 HSERR) CATF SRR 7 35 B8 3 G i A P IXURS i BRI ) R A B %
AN AT

15 PEEN 2. F8 b R B B A

16+ HUTN M BB . 8 v [N ROERAT R/ Bl ] 5K 4 s B A P )

VIS EFEMEN BRESEFANR, RIS S F AR IR X
FHNEE TS, GRESEHA. BEE ANNESHHRE A

18 MAFTHE: FRIRIEA SOEAE I E WS THE R A S I H AN

19, HUHR & FRIRVETT DR ISR 4R B L 4 10 . 7ErhAe AN RIEFIE RN
EVEBILIAF BB A RBUN T TR LI LR i N FbiE N 42
A4k Bl H Atk 2H 27

20, GISEEAME B FRTT S (ORI 7 AN R T & R R4 LAY
PR E B IR A SRR B B R CEIEHARIBIT) KA SR E
22 v [ IE W 2t A P ok B BE AN ) B8 kAT B8 PRS0 B AR B IR B A LA 5
e Ok s VNI e N TRe g SR IR AE S d A

21 BEAN L BB S NIEEH . HURR S . SR EEIMR RS DL
TR B ] I M 2 0 VI I SKAIE J5 48 5 4 1) At 438 8 N )

22, HEEMFFA N FRIKEE S A RIS B AU S 0B %
A

23 S TR AL TN B B EAR HEN B4y, R R,
IPEREEG Oy A R L eIl B, AT RoE e A B AL 5%

24, BYENL: FREESE I DURATE (R /M) A Hb B I 2 00E i 5
g fF, BG4 55 WA I 5 R S A BN B8AT T B4 B IR 55 AR EL B,
ISR S NN U5 RIFR “AREHA ™

FHidlss: ESEIL. 8. P, BEMLES, BAANSEE



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

B NREK S R AE R, B OEisic. e e Sl HE AL
S ARERTRAN] . I RE T e BREA N A3 ARAE Sy
oAU fE R EECML S FINLA . RO ROA R & E HA

BIR 24 W) B3 52 R 5L 2k 1 BT BR 8 W =L AON R B B 0L 55 A LA

27, B SRSV AT AL A 1. B AT
BB I 2 < Oy WUR B AR SR DL K I

28, HEZ A TR BENROVBB ATF LN il B il 4 Sl
TIPS FRIA L JEIR] L B, BTis I e U1 s BT S50l 55 1 51 A ) 2k 4
WAL B e S AR LK

29 J A FARH - 85 e 5 RIE PR AR IIE S 5 & [F 20 5E 1 561
BB BN 1) EAIE = A B G % S T B 58, T RAS IR M 2 S T A 1Y
H 3]

}

}

30 HEEARZIEH: fBREERMENESEGRZEFEHBIE, £l
TERE AR I 2SRRI T A S H

VSN IRAESMIREZ HiREREERZ HIERHN, &k
A 3 A H

32, LR FRIL GO A AR R 2k 2 (R S s I PR

33, TAEH: $& RIFUEHAC S AT IRYINESRAS 5 BT E #4385 H

34, T H: R EHURITE R T I (8] 52 BEHE HE N B L T8 [l B H A L 55 B 175 1)
VA gE|

35. Ttn H: A THE® n AN THEHAREE T H)

36, HH : FEARE N IPEEE S AR . LRI B AR S TAEH (G
KI5 S5HGERE 5 Bz TAE H AR IESE 5 H I, W5 68 N\ AT AR 52
B 0 R 8 AN R T FF IR I B ] R 4l 5%, R DA Jea I AR FRVE A R
A2 5 D

37, FRRCETIA): FEHF B 4 He 52 o e [ BH At 52 ) (R ek ) B

38, QS HMIY: fi5 (REAFHEEE A IR A F IR b 5y KA
IS BT, S B 2 4 45 N P A B P s I 3 5 7 i 4 1 7 T b 5%
HUOU, 4 B N8 08 S [ sy



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

39, AW: FEEIE AN, BB ARG B RV 5500 45 1 HE H
T S A S BT

40 HIW: fedtaa FARUR, BB ARYEIE & & [T 5500 W 45 1 A€ H
T S HE S BT

41, Tl fEE G FRANE, EeMEREa N & R S0 A5 R
SE AR AR 2 & i UL HONBLE AT N

42, Feg¥ede: REEGRANE, REeMBRIa NGRS 6 R
BRI A RN ERE R, iR EENEEN. B Een
LG A OB BEONE B A S S AN AT Y

43 BeBE : RIS A NAEASE 5 1A [F) B B LA 2 1) S it ) 22 58 By
AR A AU S LA A $R A

44 IR BT FEAR O N A A USRI, 208 B H
TAH  F0a BN BN TR 20 0 H AR A e RATIK
SN B0 58 BRAT R b 52 B <5 FR W R ) — 58t 5 3K

45 ELAIRE (] : RATE G NI S S <53 Uk (] A (B ] R 4 450 50
e R R R O Y RS 0 S KU 0 B FR U FR A A S B e P e
VAR AU B AR AR I b — A H RS BT 10% 0 15 7%

46. Ju: FARMIT

47, FEGURE: fREEGHREGELN. KA. fiAE. LR Z. 1
TR R« B SEI R A SISO B PR32 Y 3k < W08 7 oK B A AN 2l T E) 9 440

48 e B RME : TREE ST B2 AT UriEss A RO B ARAT AR 2
e < IWSCRR IS FeAh B 7 (4 i A

49, FETUTHE: TREE T SME RIS AU R ME

50 AN TR H R T ERR AU 5 B S AU AL
I G m AR THHE: B AREnIHE SO Ee SRt raz

-

i |

C

W

F

52, T NE: FEIFE RS R M GINE, A e RS T
E AN & R E ) IS FE

53 R A F8FFE A BRI S H0E 240 F L3t A7 (5 B 95 = 1 4 [ 1 i



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

TR (5 B IMED e B ELIE R ity (035 B 4 0 BN sl o B FE 8 A
vty oP R o S TR Rt ) SR

54, WERGEARIIBEE : T8 AR A R LN IESF A R, Gl BIFIETRAC S
It RYIRIESR A2 5 i ol 6 mh BEIE M 25 AT I UR BESLIRIE SR 28 5 i 55 3 w5
B G A AIR A= (UMK “HBIREZ P #ATHR KERE
10 Y B A P IR B 58 5 P b T R ISR

55, G FATAE dh: FRAT G IESR A 5 T BARAT [ A Mk 25 00, LT TR F
B ERAE T KBS A5 AT AR TR

56 (G ORI SETT: IRRRAERIORIT I SETT, 453545 FRES DR K — 7

57 AGHORYSETr: IR (E ORI IR BT, FadR S RS DRy (1 —

58, A XA IIRRAE S 44 AR, 8215 FIATA dh 22 2 SR P XU Ok
PSR FTELATAGEH DL S AU T 5 A i

59, WBHTESZ IR B $R i TIREAN. W8 & R AR fhs 55 IR R ok
LA BRI RS T DIARBL BT, WHRREAR T2 HAE 10 4325 H P8 =]
BHRAT AR CF I ZEa R F AT SCIU AT A7 80« FRUBEEE . IRiE 2
BRSBTS AR ATERAT ISR . B2 SCRAIES R« RURAT N85 3B 4 TovE kAT e ik Bl
2 5 W77 55

60+ FRBNE WAL 5 2T A e A AR W B [l B, 35 i B A
WUFE RT3, Rtk BB & W1 7 ol AROAS 73 Be 2 5 B R W < B2 (] PR 5
B, TR A7 R G i W A AR 2t (ARSI, i DR BE N A o
- ineSia E N DR

61 MIEEHLH . TR ST G BHS E 51 AT K 7 1 =8 11K
BT ERS, HRETARREIURNR, SR E G2 AT, BT
Tah kRS T H o AL LR a], A ARy AR, L TTIK AR
NMEENK P

62, FFET: WA () LR SFHREER T HR A E AR T
B SOEAAAEERABEERI B () $G MR AT B H 5 587 D e v
#A P ER T IMEAFAE ERARE ER B (=) HARS™ U EA7AE R A
SE VB



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

63 Au[Piy: FEAREEFRHHEAARIUL. AERE eI AREE Rk, HAE
RefRBEETEAN ReETHEANREZEZHEREN, feaRHHE N
G IEAT BT AT R e R AR T A, AR EA R TR R S Al
HARIE i AL KO BURER S Bl EEHERAAL . SR A s mich
IR FA U 5 AR IR % 8 15 BUF 1252 %)



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

By EEREARRR

—. HELI
LB A BT A AR S5 P o 2

e A (ST
RARIF I

PO BB A AR

ARG AE AR AR S AT IR T, W A TTVESR G 5 RE AR IR I,
DL HAT A A B B 6, F13R 3k G 0 BT AR IR 2243 5E (1Y)
RSO 257 HE B HE HE B BB [ 9

v B BT R fr BUE A
ANF G I RS RA AU AN 2 1067

BE G AUR R T AT AN 2 H

F M AU B HE AR 1.00 7T.

I TN AT SIS MBI, RO %
AU NG AR T SIS B, ARTE 4 5L 4 3 A0 AR B 4%

FE 5 U0 B R 4 i BRI ZE (1 R AT

Sk
7/

Pr

pEhu

JANNIE- S SN = S5 atli

10



ENSAESEERRAA ey

AN I 4 (1 S5 B S b R R 2 ) ) LA Ty S T L <ty UK B O 1 LA
Ni. EARGWEFENR LR, e RERUR A IR .

Tus RN E

FEAT SOEENEIIE « e & R 20 58 DLEOR 3k e AR AT AR 2 T S
JRIEARIFE GO T, & 5REE NtiFE AR EAME. RIESRFE
DI B AT AR EATIE HRE R AT el b O S e ) A
BIBLE W HE A B RIS BEAT A B I A2 R B St 2 H AT R IE (f5 12
WFINE) A RMEAREEN EAT, AFEATTREMIFRFATARZ.

11



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FUES EEHBHRRE

MBI RER T TS RERR
1. R AR TE]
H =S UK E 2 HERKARE 3 4N, BARR &N ) WES 0Bk &

N AR AR

2. REITRK

W S BN ATT R, B4 S UL 0 FAR A 5 R B N X ki 5% 2 1)
HEHENM AR,

3. REXNR

FEEREEIIE AT TSR IR B A e D ARG L DU &
TSN BT LA SRR E I s [RIE M 2 S0 VR SEAIE TR 5058 5 g i) H A BB N

T BT

1. N H]

I A < BN A S G A A A, AUIBOA I 22

A LR AT G A A, A 5 A 9 6 2R e BN TR
FFAEFH Z5 U W 45 S Bk ™ i BURM B TP BI7R o S I B TSN & 7

2. SHEWIAE AL DT 3K

AT RGN 3 T A 2 5 3 1) 7 A P R JSORE 3 B D9 2 e U 2k < AR AN
FITAT LA ORI R 4 A LA K LB LR B S SO HE

3. S INE AT U5

H G INEBUEAR TS R S B AR

4y N AR A HE T 2K

WG A TH AR B B /NUR U 2 AL, NS 2 A2 RUR RIS 7 U N, i
bR 227 A AR WA B A S Y 2 0 7 AT B AL

5. I HE RN

BB MUK I H i 1) 32 B AR R 1% F i — 8 BT, TR R A B ML B
SCHEMCENATE BT o W RN BLEICH U B IASE RO HE . X T IA W S ol
T AR IATE DL, BB NN I B I 22 AT VA BOR], A0, k2R

12



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BBt MEAHR BB B AT 7K3H.

= FEE O & A PR

1. BENNWI, FAZ 8 SR RIE 1077 AR

2. FEEEHN A DI AR 52 5 K 1) 2B B (A T e Rt AT BR ], R
PRIR GG SE S5 U BB R A 15

3. R E AT LU SR IE 1 BN BTN I BT e AT R A, L
PR PR BIAN AL B 5 9535 2 1 S U PR R A 5

4y WASH & BB N BT 2 S A AP IA B Bl I 2 ey L
W 50%,  HE e e BN AT ISR ICEE B8 A 5505 sURHZ B8N BT B 2EAT R
il o 22 4 BN S BB B FE N W HR S A AT E 3 BB A A ALE ATIR 50%
PLB SR 1, e BN BOZ S A B EAT 30 0 B A B 4845 32 1% 55 A T
HIE o BER NI 5 e B LI < 15 R 2B 20U Bn WU B A

5. BB NAEFEMIN AT UL UGN, %R UOA BT B 2% 584 7031
Thak. O HAGIANE BB AN SO VYRR

13



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FAHT HEeER

—. HEE R RIIKM

AESHARESMEREZHE 3 MHN, EESFEEMTLTALT 2 12
U, BEEFELSHADT 2 2o NRH HEEWWAEA T 200 AT,
5 4 B A W Jer T B B T AR VR S A B 0 A AT DA e A R e R
B, JHE 10 HNIBEEE R BENMR T, BB aikes 2 HiEE 10 B, md
[l HIF W 22 I B R 4 & R T4

BB EIR PG & RN, BEESE NP RIS RTS8
BB STl Hig, (EEEH) A3 S0 GESEF) A
B4 AN b BE M SO (B AREE T UL
Ho HEEWMANKESFEMASEENRSHANE IR, EREHE
ZEOHT

o

N
oF

TGS .
(GEEARD BRI, RO I 5342 1 18] 7 28 1R 2R 3 5 AR
S TR A B B A PITAT
T G A FIARRAE U SRR TR I Ab HE 5 5
USRS IR o, R R A AR, AR E BN KA R A ST
1o DAFLE AT I 7 7 A8 A 3 R AT D T 7 A O 52 55 A 9 5
2. LGSR m A 30 H NIRIEEBTE S gkl JEniHRAT IR
WEIIAE A (BURD;
3. WEEE IR, BB BEEE N A E NI TGS KA.

HeEHN SIS NI 2 58S 2 — D)2 R H %05 2% B 7K
Ho

o

= FEATEEIA O EE 0 AR AT N R AN B AR

(GEEaFED) ERUE, &L 20 ATAFH B0 HRA ANBE AR 200

BPHEAR T 5000 JITTE M, ke BN 248 E R 5 T LA

P s S 60 D TAEH LRI, HeeE AR SLE 10 A TAEH WA
SR E IR MR TT R, IRk FeaiafETr a0, 5 G S IR

HLEIEREEFSE, JHE 6 DN AEREMHIFETAE N KNS A EIE

14



HeEHERAT]

.EE gATIAN HONG ASSET MANAGEMENT CO.,LTD.

W A EMER, MWHHE.

15



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

SENER Y ESA A I 5 A

. HHEFRIEE (B3

AN I 4 (1 R W 5 B (R DR JE I A B LA AT . BRI LM A SR 2 E BN
Wi 40 e FR AR S DA A4 SR P 81U B o B < BN W) AR AR 175 00 A2 B 8 il 1 5 LA
TR BN AR o BB N fEAH S LA B e B B L 55 (1B
Y P w24 5 W UAA S A1 ) L 0y 27 B3 < 0 251 1) B M 5 s ]

v FRRRTIRE [B] PR R I 1]

Lo JFI8CH KT Ta)

PBE NAETT TR 20 B <547 A0 B R R/ m], - B A BRI 1]y b HHIE 7
AZ G P~ IRYIRIEZRAZ 53 BT L H A2 5 H A Sy 1] G Ak 2 5 0B 5 B
2A Gy HON AR B AE 5 H I, T3 78 BN R AR SE PR D0 e A 02 1T
TR S ek (o) S el 5%, AR DL I AR TR R A AT R 2 5 e, (HEE G
B ARYE AR IR 2 0 BRI 5 5 [R O RE 28 75 BT 45 FR O DB
(B i BR AT -

e aFERE, HHIHIETR W5 T siEsr . IZ 5 e o)
I TRIAZ B L HARRF IR DL BOR Y M 55 75 28, 2k <8 B KA DU ATk I s H
FTBCS TRV EEATAH S (5, B LA St i AKTE C5 JE BEE MR) A SE AL R
BB A

2. . ISR AR H Folk 55 7 B 8]

B <8 PR AR S B 0 9 8 AN 2 < 0T 7 0 2 R D PR LA L3, Rl 55
FPERI [AIFE 5 <5 BN A G A 5 L E

BN AR A R AR HEEA S 3 4> H K] A T a6 70 28R, B
Al 55 70 BRI 18] £E 18 [B] 46 2 2 A E @

FERA 5E HRIW T A6 55 B [T AR 18], 2 e BN SR B < JBE [ 8 H T4
(S B BERINED BIAT R AE e B b2 W O 55 82 (0] (R R AR I [ o

BB ISR & & R L€ 2 A1 H YT B I 18] 70 2 2 e A7 A5 10 HR O
WG [l i e e o P BT NAE T 5 (R 205 22 AN L SYIATIRE [a] 412 H R O D ] i e ik
HE H S XU AR 52 1K), HIE O AT A« JBE BT R — s H 5 e 4 4

16



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

HD B2 ] (A A

= SR E] i

L ARA IR, R R 082 [l A DL FR RS =5 HUSCTT Ja T S 2 <
E N EMEREAT THA

20 BRIy ATURE [0 RO, R E U DL A A, ] DA A R O

3 2 A 5 R ] P ) DAAE S < BN S AR 1] DA U

4. TE[EEGE “SeRtset” RN, BRI A HIW RS R O kAT
3 ] 5

5. AR, RNV SIS, N 2 IE AR Oy B AR m S N, R
BB ARG A S E IR B 2 PR

B B BN W AE IR AR AN ATV HLOX B <6 0 B A N TG S o 2k AN A 52 10 £
N, X ERJE N BEAT R B o R < BN 6 ZIAE BRI U 46 S T A T (3 B
eI WA RAEFERE B A T o

PO HR I 5 8 (el R R

1o B WAL [m] ) HR 7 7 2

BB N AR A1 S5 WA E RORE Y » A28 PR L A4 55 70 BRI [ P4 $i H
FH D) B ] ) HR TS

2+ FH OV RTIIRE [m] FR) 3 S A

BB N HI R AR AN, A A AS IO, 75 U I 4 5 F) R ) H A A
JROL o BB N A A AT R I, B F L 5 ik e S A LA B A B < I
A= R0

BBt NAEFEACIEE 0] I I 2B AT AL 18 1) 2 e 0 BUR L, 15 DU I 42 5 0 JBE ]
AL F B BRFAT NIE RIS B B, e Rl Ao J A B E T WL R B DA
I, AR BB AL R AR, ReEEARKE T+7 H(EHZH)
P AN B (R T o I IR S I B2 58 5 i B 5 T g et A i A58 3l VH 28 4 e
SRAT B S e R GEt e « HEIBEE 5T S 2 ¢ B 13 1% < S WACHR DU R ] B At
BN R NP B R 00 DR R M 55 A AR IR JBE [R5 G HiE 42 Rip
IRV ARG R — A LA H R o 8 A2 BN (] AR 5t <[] 5 B F HL Al
P58k [8] BIHE 2 AR BRI RIS AL 5 3T B8 SEAS IR 2 A I & AT R 2%

17



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

AbHE.
3 HVRITIE [m] R 375 FR A A
B8 NN LAAZ By I T 25 SR iy 52 PR 250HR D A0 BE [B] B335 8 224 SR AR D R
s [l B H(T H), IR BN, AR ICHE T+1 H AXIZAE 5 1A
RAEHEATHN . T HIRSHIA ARG, S ANAE T+2 HE (W% H) K 214
B W A B DU B LR R RE 1) Bt 5 2N R B IR AT DL, 75 U, ] R
RAG 2 B U BTG R A%, BB H BATRIE . & AN,
Y F R IR I 45 4 B8N
B A S BRI L e [ B 1) S B FAMRER A Z HE — € i, AR
AU A SRR FA L JRE (R R o RO TR [R] ARAf IA LU TC LA (B A 4
NHE. X THERIBIAEDL, R0 NRL LA 23847 (S aR], B0, |
e NINEa PN R EE N E S PN EE T S
BB BN TR AN 5 15 [R] 70 ¥ HOOH 3 g A W A3 A 2 T S ok
PEARIZ IR ATIR T, X 3Rk 55 75 BRI (B BEAT R4 o B <5/ BE N 00 20U 7E 1 B S
JRTHE I (5 SR INE) B RIEERE BN A &
T H RIS ] 1) 5 R
S B N AT DA SE 5058 N B I H A RRE U HR D ) i I e A DA B BRI e
(] ) R AIRAR A0, F AR E 1S 25 ILAH 53 U ] A5 A e o
2. FEEH N UHUE RGN 25 K R RS S R A, H
RIUETE S WLAH 55 0 W] AR 5C
3. BeEE AN URE R REANRTHFA PRSP LR, BAMES
Z WA S U B R A 7
BE B BN AT DA E B — BB P H B 2B H < i B BR, FARILE 1
Z WA S U B R &
5. BeEHAN DME AT IS MBERET. = H H e PR A H g
HI LB ERR, AR RUE 752 WA 5 0 W B ok A 4
6~ 4455 ) R IR XA B B e A BIURF AT AR 2 A R TEs £E EE AN i
B8 TN N 2SR A E P — P58 PR ) A PR ik e A b PR B 4 . 44
HILE B PR SR 28U I B3k g FR I S 4 it , D) SEORS A7 B e

18



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

AR I o BB BN T BRI AF 5 MR F 2, nERECE R 5 i
X e AR T DA AR L G B AAR R A 35

7. BB BN RIS VFITE OO, 1R bR X H e < R L (=] 47y
AR BB B ), B R Y R B P e o i TN S A T ST T A
(BB HEEINE) A RMEEME RN E ot

N~ FHARIIRE [T (R pi A s 9% R g

1. AREREMBHERTHE, REBNUEE 4 60, DURJES 5 G20
N, B AR R B R B e I A B . T H R e AU E A
AR RS, THZEER S SR E AT BRFIRIEIL, fEATEAfET, W
PUd 2 SEIR TR B 1

2. HIE GBS SRR B T 3 AT G I B TS L (3
VORI AS) . I BN I AR SE G 3 A0, AU I B . S AUAH L
FE FR A I B G Oy RN , AEE G (0 FH A 9 R R e BN IRE , RS 53 U
5 BB i BURM B AR 817 o FR O (R R0 B0 9 FR W < T3 LA 2 H A 2
WUFHE, ARSI, BRI R & Tk, R 2NMUR 5
247, H I AR AL BB K H ik T 7 A B A

3. Rl T S AR T I A K b A B (0] B R i A i N
P, HAETH SV S e i BORHE L 1 o IR [m] S ATUN % SEPR A A R AT
20 (e 47y R LA = H 2 i WU EL A0 BRAR R B S8 1 e el et s s, g
THE A REFENU & DTk, DR BVNURE 2 467, B 2 W ot st 2k 2
G A B . AR EE I8 R S AR TS A AL R DT SRS S R AR

4 TERLACHIHLAL FR WA B AL G AN, FRIB 2R T eI BE R AH, ABIA
BEMr=, FEHTARSNTHET . B, SIS EmRA.

5+ JRE[R] Bl FH ph e (el 5 g A 0 10 22 < U U AT N RAH, FEE S 0 R AT NI
(] 32 =y BN WSCH o Bk 0] % P 4 T NS 77

6~ AN Ik I ACH ATLAA) B 65 1) R O 2l 30 L ARk < R DA 43 LR AR R T B0 7
W ] 5% 246 B ] < UL A R T B 5 RS B U 3 e 2 < T NAR I 22 < 45 1R B M
SERAE, JAEFZE U P AR o A8 PN AT DAAE 5 <5 /) 20 5 1) ¥ Bl PA) T 4
FeR a5 2 IR BT K B R e 2 U st H AR A5 B R 76D

19



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AT R EAEE BN B

T AT G R A KRR T SRE [R5 T I, e < N AT LICR T2 3 5 L
i, AW ORIE G ASEI AT 1, FFEATHIRAE B3R 355 o Rl ML i HL A
A ER 5 N R G R A SVE A DL B T B A e, AL
B NI AR A

8 BLE BN AT AE AN SOk AR 2 S Jk i 5 [R] 20 58 EL XS B < A 5
A N 2 T8 SE B ASMIFE I 5T T ARE T 3715 DL 1 7 i e i vh R, SR80t
NGE S BANE T e ik R8s Bl . AR R IA BNIIIR), F2RH QM o ] 22
RIBATHEFE)F (T, HeEENRHEIH ] LUE 2T A S 5 2%
R TESN .

G LR I 1

KA THNGORT, HEEE N AR 4 sl B 5 e 2 %

1. AN B e oA IR H s/ .

2. RAHEEFRME ST AR O, ZeE A E T sdE
ik ranONIENAEN TR

3. BRI G EANE T2 S RAR IR AR T, SEREEEHE A
PRSI IR = ARt I

4 FEE PN 2 HE A BURE L R R TR T RE 23 RO B T B Ak e 1 AU
A N2t i

2

NGRS TR

\

REXJE e By B, B A AR BT 2 e B AR 2 KR .

6 ZHT Al {E H Z e 5 3E 50% L BRI B Al 225 BT ER T 3
1% HoR A EHBORS 2B OB AAAE B ARATEER, 2 53 G308 N i
UNEREE =3¢ NVELIEESe-Sue SoltlaE TR

7. BEE AN KL I HIE A I A S EUR - A
1A ELAGIE 2 B AL 50%, B ASAHALIRE S0%EE 1 AT, ke B
AU 258 B FH A EAT B0 B A B 4 45 32 1% 5 F W HH S

8. HEEHA. HEWE N W ENUL B ACH U BRI BORS &5% 57
BB EHE RS, REFULRRIE ST RGELIEIER BT,

S

=

20



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

9. FELE N F BB L R HE A ] e S RS S B N BOE
LG SRR B R L PR B0 N B2 R G R, A
S8 BN BORHZ S F ) PR EAT 35 20 1 A B E 26 1 52 1% 55 B I PR

10, 542 5 I0A A 5 H SO A 5 & AR 2, BiE RAIERZ 5 IR
5508 A SN URIATE (32 5 S35 15 100 - s B 1 B A0 0 B A s A B IR 55, X
R FA S e L A M A R SR T 458 B B ELE AL HEAT IR 28 5 1
%o

11 VEANE O e alHh [EIE M 2 A I H A I T

KA FRE 10 20 3. 5. 64 8. 10, 11 WEFHIEH K — HIEEEHEA
PUE AT B S A N B R I, 4 5 H N S M AR AT SR 78 L A )
AT I A TS o anHATE N0 G R A A S G AR A, Bl 4 ) R K
TR IR L5 FE BTN o 7R 2T R D IR LT BN, i 4 8 N L I P 52 R . 55
iOpISLIN

I\ 15 IR B BIAE 2% SCA TR [ R T [ 17 T

SRR BTG T, 5 4 A5 BN W) 9845 2 P W N DG [l 47 A 2 S A+ e [l
I

1. ARG T B0 8 BN AN B S8 TRl R It

2. RAFES A FIRUE 815 5L 6 R A E B DU, B8 E B 15H2
P BTN FRIIBE [R] FH 1 BRCRE 22 S A IE [l 3 T

3. iEFE. MBS T ESNC AL BN AR E AR T, SEBCEEERA
TVETH M H S P E .

4, FESEFANBEA L EFFH KA BRI

5. RAR ARSI I ] B R A T G B AR AR SR T T, Bk
YNGR St i e X SN Al b

6+ AT fli{E H F 4 T 1HE 50% L B I 225 TSR T 4
1% LR A B B ARA 5 80N SO B A7/ B R A 2 MERT, 465 FE &40 A\ b i
WG, G N IV S 27 SCAHIE [ I 2 5% 45 52 i < IR [m] R 3RS

7 PERE U E 5 E R 2 e AR T .

KA EIRAE TG 2 — HIk 4 PN TR 45 45 52 TR [ P B3 AE 2% S A R [m] 5K

pay

21



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

TG, R e NN HEUE fh ERE M2 & 58, PRI A R AERUE B BT
HEAFIERI A CHARIEE g, e BN LB W A e L A
SCAF, RERE R STAS o 4% BN FRS B R R R LR o3 BC 45 TR [ FRIEN
RSAF o AT IELE AT o A DL EIRS 4 TUPTIR TG, $42k & [R] AH 5 2k Ak
B, B0 ARF A AL FR L[] IN m] S5 55 1 0k =5 H Al BEAR SR A2 BB 20 DLRUH -
E 5 [ R AR LT BRI 5 e <o TN R B s A 2 085 b 55 P R B O AR A S
FEAERLSE WA BT B L[] 2

Jus EURER] R 1 S A BT 3K

1. EAUBE ] E

A A < BN TR T P (10 22 < 07 04 B [ 3 (B [ FH A 43 B0 AN | 5 <
et A v BB I PR U A LA U 0 I R DU R A7 e B0 e < T e B N PRI 3
BRI ARBHEE b TAEH RS ST 10%0, RIAYR KA T EAU
[

2. BB [l R A 5 3K

AR < B AR [T InF 5 3 < N WT DUAR I 8 g 5 I (0 B 7 L A IR DL o
SRR IE] L SELE STA NG [ SR BT 70 A S [ 5 e [

(1) a@ukEnl: HEE e B ANA (877 OB 2 I (Bl BRI I
2 1 H L[ RE P AT

(2) BB HEMIIE]: 22 8 HE N DA SOAT IR0 BE N JBE ] FR 375 4 PROHE B
N BRI SE A B80T N AR i ] B335 T 3R AT 1) I 7 A T AT R 2 0 3k 4 B 77 A 3 AR
PR, Fe e BENAE 2 H 208 0] L ) AR T B — AR H e S BT 10%
FIRTHE T, P AR B (Bl H A A S A B o %o T4 PR BE[R] A, R 24 4 BRI P
U ] B 7 DR ] R B BB, W 2 SR RE (A AT X R N [l
g3, BEBENAESR AN ] FE7 IR R] DL 38 9% S B0 0 ] el VR B2 ] o 3 %% S J4H ] 1
B BN — /N H 4R 0], B4 Eml Dyt BB E iy, 2 H
ARIRAE B 8 5V [ VR AU o SE TP B (] R RS 55 1 — 8 BE ] H A —
ARFR, TEL SR AT — T H 005 e A B A 9 B At T R0 08 (el <1, DAUE SR HE
LR A A ) D ik o e B NAE SR AZINE ] R 3 I R AT W AR 3, S B AR BEIRE (A
P B Bl HE S [l AR B o G S U S ] AN 52 A B I ] R A7 4 1 PR A

22



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

(3) RAEBERER, HEAHE AR N R g b T H e
BEEL 30% T T, X AN e AR Nl B AR H e 2 08T 30%
(RORE [ R, B BN AT DA S 0B BE [m] o X6 BB e W AT N 30% BAY
(55 30%) (¥ 082 [m] R 428 8 B < Oy WU A N CRIDELARBE [ B AR | — A
H 2 g AR A 30% 12 & i BT N ERIRE > (EAE BB Fr8, Xz
AN EEE A NBIL 30% 82 [B] H R R DLEEAT SESI A0 . X TR RESE (Bl & 4
2k Oy R AT N AE SRS B2 0] FR T35 IR R A 328 % S 401 VS ] ol B 7 D ] e 3¢ S 1
(][], 4 B BEEN R — AT H 4RSI R], B2 4 AR 8E (R0 1 5 R FE IO L =] Y
24 [ AR 3R 32 B 70 TBE (] F R R AR o 8 S0 PR TBE ] HA 7 55 R — 780 H e [l # i
—IFACEE, TEOLSATE AT — T8 H 5 < A B B D S At vH SR (el <20, DAL
e, BB A A Ak

S EHNABATIE SR 5, A BURYE 24 I8 T 3750 5 B A A ] R b 2
M, FFERUEBN BT AT

(4) ZIFREa] . H8: 2 NI H P ECE A A A B R, dndk g8 FE A
WNHE, T2 B G (I 0] F TS 2242 32 R [ RO AT DASE 2% S4B
BRI (HAGHEE 20 M ITAEH, IR SENE B BT A .

3. LU Rl 2 7

Vsl wu =KV CAEID S/ PSS =i e o= 8 DNV Bl Uil F AN (R
AU I e AR T U 3 N30 5 H NIB RS G ATRFA N, BT R AL
B, JHE 2 HNAERE S ERIER .

o A R DA I [ 1 2 7 AN E TR N B ] )

Lo A R 5 v I el [mT 15 0 1Y) 3 < BN N A0 TR A A 0 8
i EFIEEER S,

2 BB NN R T A M EORE [ F T, AERE B B S R
TFTSCR G BBE [ 2 75, FF AL 1A TAF H 5 g A 8 8

T R

B PN AT DUORE AR ORI R I LA B AR B 6 5 TR R R E R T 7 AR B <
5 0 G TN B ) SHL A O < 22 TR PR B 55, ik < e ] AMACHI — 5 O e e 2%,
FH IR RN by 22 e e BE N Jem IS AR A0 A IR N B AR 2 & 5 ) 0 L E ) I 2 75

g

23



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

FFERAT AN e E N SR .

T eI 5

G AR Zy i R AR Jk G O LR 52 R G K SR AT =] 25 9 il AT 55175
17 AERIARAE 53l A SCECHU N AT R gk Sl F . Toig
FE_EIRATRE O, 252 RIFE 1) T AR TURAKVE W] DLIF A AT & 1 i B # 5t
N

MAGETR RSN A NI, HarA G i b L Sk R 48R N 4hK
TR S48 2 e O WU AT NRG L SV AT (10 22 < AR U 445 8 M 2 o 1) 22 < 2 B
Ao BAA s mR SR A AT R i R U A A2 R R SO R B e B 3 N5
(2 < 03 A5 ) R 45 HAth B RN L VR N B L2 IpERARAZ 5y id j b g {1t
H & IO U EORIRBEAIAORBORL, X 15 & 25 AR AR S S i il 1% R e i
PURHIRE P2, I dk g BT WL RIE AOAR HEURL 2%

= BeEtE

SO A NP A S 0 BHE A R BN Z MNETE, e
BB LR AT DA% EE AR HEUS B T8 9%

VYL e E s TR

e EH AT DOBER NP E e B s R, FAAR RN th 2 e FEN
ATRLSE « $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 20 B 00 ae A, B9k
AL AT 3 8 BENAE AN 5 2 75 B B 104 5 U W 45 v BB 10 9
BT TR AR R 01

T RGBS R A

B B R 32 2 [ 50 BRI IR ZOR K 3 e B R 45 S Al R, LA
FACHUNE] . FF SR ERE R AR O T RS SR .

B HRAREE R, BIREE A BIR S U 73 BC, BRESHR737 AE HY
B — R4l o AU E NG 538 IE BRI

ANAH SRR AR FOVF 2k 4 8 BN I B < A0 ) o T L 95 B At 4 55
B < TN K 1) 52 R SIZ Tt A I ) b 55 L

TN ML

FEFEEI SO vF 2R B G DL T, 28 BN W] 32 B e A A N



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

Ao A IR M 2 W AT B AZ 5 3 Pl B A8 5 T ZEAT 00 U AR 1R HRAS O 2R D
WU I BB AR B I P 80 o HE 4B R N2 BRL S A L 55 1), BT
W T Oy BT NSRS 8 BN 22 5 Bl 55 JN B3 0y U L E b 55

e SR AL ) 00 ) AR R < (1 FR O 5 [

A e < ST AN AR AL 0 5 AR 56 <5 1 FR RIS ] -2 HE o AL 55 0 B P B O
o

)\ AEANE SR SR ELX i G B A A 2 T S B PR AN S
ATFE T, B BN W AR H A UL JBAT — e RE e xt b3k R D RIRE ] L K A+
TP 55 (K 2 HEREAT RN FE AR B IF SR AT A .

25



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FLHS HEeFRIFARBR S

ZFR: RELSE G A IR

EAT: REEAHTREX (ROBESX) Hitklk 3678 SR RNKE Chgfik
JZ) 16 )7 02 HC 3 5 J51H]

BEREAN: BRI

WAL HIA: 2004 411 A 8 H

AR SIHLIS A HE R SIS0 HhENIE I 2 E I 5457 [2004]164 5

HAE: HRFHEA T

WA NRT 5.143 /27T

PO FrERE

BRARHTE: (022) 83310208

(=) HEEH NI 5 L5

1. AR (BEEE) . GEIEINED) R A M, FEEEHAMBCR a4
AR T

(D) RIESEET 4

(2) B (FELEF) AN AR, RIEEEENM (EeEH) Mz

I8 BRIk S0 7
(3) I (kg A)) WOk 78 B 2 DA SRR R € B FEIE B it
HER AR SR 5

(4) HHESE A

(5) $ZIRME AR S HITHARE;

(6) WA (EEEEF) MARFEMEREEETEN, WO EETE
NI T (R4 A ) e B AT SRR 5 I S kM 2 R E Al B 1
R EE it PRI 3 G BT (M) 2

(7) (EFEETEE NEHA, SRAFHIHEEIEE N

(8) M. ZIL. EHESHENM, XESHBEN I RAT TR

26



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(= IPGEEY

(9) FAEEZERFEHANART & 2K UG HEAT I G S0 MUY Ip BRI 5 80k 5%
G GEEaR) MErH;

(10) ks GEEETRD) KA RIEHME hE R e at i 0 i 7 %

(D £ (FEE R ZEfyeE N, 4B TR, 155 55

(12) ARIEIRAE 2 e AR 2 X e 3 B2 8 m AT SEEABUR], 2k A
an AT 0 A 22 4 W = S50 B IR i A B RUR

(13) EVEENEMAVFIETIE T, 2R e IR a iR v B Gt AT Al Bt 5

(14) VUGB N4 L, RIS AR AR 2t AT R A BN 5
S it HeA VA AT 05

(15) GEFE. HHRAIHHFZH. FHHHFSHT. L. Wt m ey
S PR AR S AN ERHLAL 5

(16) EFFEARIEME. EMMATSE N, SHETAR A RS INE . HIE.
Melel et S IR WU B AN ARAS Z i ALk 55 U 5

(17) PE AT S UETR AT R U F 4 CELFE HNIE SR 2 7] 58 5 5 AR U e
NIUE NSRRI, B E NG ER A HONIE SR A R A8 5 45 H RO A
BGR M CUETF AR S A AT 1, RS EANAPERARA R ¢TI
WA G BN RS 5 NE AR TSR, FENERa Lk
%Tj]‘ 'i/j(,

(18) VRBHEI L BIE M 2 M€ AT (B[R 205 i HARBUR] .

2. MRHE (GEeiR). CGEfRImk) RHAARME, e8RS
AR T

(1D RIESFHETE, IPEBCE T2 b ENE W 2 € B AR N A 9 70 22
BN S R, RS

(2) PR RT L,

(3) B (FeaF) ARz ke, IS E B0 7 e #ATE
W

(4) Bo# 2 i HA LB N BT I G 0. T3, RARkit
g 7 2 BNE AR R E00 7;

(5) LN RER] . I SR W 558 B N8 PR L

27



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

DRAIE I/ B (0 3k <001 7 M1 < N ) 7 A LS, 368 7 B PR AN 7] 38 <82 7731
EHE, RNRCIK, TR

(6) BRikHE (Ghaif). (FhEEF) S HAA FMUE SN AFFHI FI 2L &0 7
N COSATATEE = NRR 5, AFRIEE = NS fERE &=,

(7) MRS S FUE AR

(8) RIUE = A B (1 14 S T SR e 0N R B2 (DRI A A 4% 1Y)
JHERT G (e B R AT E , #2047 RME T RO~ 2 i E S
il 5 R A B R ) R[] A % 5

(9) BEATHE S VMRS I G ) 2k U 55 2> TH T

(10D ZflZ=PEAsty o AR 75 A4 B2 i 75

(1) A% (G ER) . (e a ) LHAMARME, BATE B3 &
=P &

(12) PRAFEE G LA 3, AN R 3 A B T HRI L 0T R 55 o Bk (ki)
(e aRD) LA RIE DAMES, EREEE AN FRE, A
Al N, B RE IR RVENLOCSE A B o T JR S AR M i)
OIS DLER S

(13) 1% (GG F) WLAEMEREEW BT R, KN ARE SR
NG P e < WA 2k 5

(14) HZRE 2 FH I 5L AT, JNF A A0S A IBE [l Ot

(15) K5 (GEeik). (EEER) RHEAMA RME H SRR HEFAa AR
REEC A EITE N REMTFEA NMOEAEEE NI ARE;

(16) FEME DrAr 2 e 78 BN 55 i sh 0 2 TH IO . iR e A A
REURAN D FR e S AR IYIRR

C17) W P 5 22 ) B e B0 B 3 SR LA A OO B BORHE IUE IR TR A, I HL
PRAEB B B2 I (k&G 1R FUE A Ta) A1 38, Bl 2 B 215 2k e R
NIFBORE, SO G B RAS 26 1 N AR BT R BORHI R B

(18) HLIFZ MW EE/ N, Z5REV T IRE . IHE. M.
AR SN G3 ;

(19) TGRS RIS B B HVE B T W™ I, B4 75 i [RHIE B 2
BEVSIE SIS I PN

b

28



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(20) FER (FEEE ) FEEEES M = FH R BN & M AR A NGk
BRI, BRI S BT, IR S AT A R R AT 1 S B

Q1) WBIEESFEE NIEAEIA GEE&ERF) e BITE %, &
GAEE NGB R (FEEEF) EREEE M T R, HEE 8 NNy E: S0 AR
NF a6 ) B R N IB 1%

(22) HE LK LSS TATEE = I BT, N 2406 85 = 5 AP A OG5
G F55 AT IR ST, (B 38 =07 ST S B & W =8OR & Bike G A H 7152
R, ARG N E SR 1 SRR, B8 BN A B 5 =07 184,

(23) DAL G B NA S, AR EE SR BUEA N F 547 68 R vA R B8 s it F
A AERAT s

(24) BEE P NEFEIARR BRI G &RE&M, (AR Ak
A, HESE BRI AT SRR, W CEE RS I RAT R R AR
B (B fEREESSHERISR)E 30 H NIRIEHE A ;

(25) AT AR He 5 03 AR AR 22 TR

(26) FESLIIRATH S ARG N4

(27) AREI B [EHIE e 2 B AT (e8GR 2458 1) HAth 55 .

L EESEEAN

(—) HEEHE ML

PR FHERAT R A IR A

AR RYITTERFE RE 7088 SR 4T KIE

PEREN: BEHR

AT E]: 1987 4E 4 H 8 H

HAEB LA HE R L S I ARATIRE 7 (1986) 175 530, 4R
2 (1987) 86 5

M B AR A A

WM sEA: NIRRT 252.20 1278

PR FRaE

REEIEERBMILLOCT: IR EEF[2002]83 5

(=) EEHE ARBRHS L5

29



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

- IRAE (GRER). GERINE) KA RIE, RETE ANBRIE S
EAIRT

(D B (FEEEF) £ HE, HEAENN (EeaF) e %4
TR HE 7

(2) M (REEFD) LSRG ETTE P PUGEANE I E B & B9t
A AR 5% 5

(3) WEREGEHEANALS OB EIEE, xR EEANGE R ($
EE ) LEFGEAEMAT Y, X Hofl 23 R ot id B R R
o, N2 EIEN 2, FFRIUL EE IR 2 I B R 2

(4) IRAEA R TSN, 9k SIF BB e L IEZRIK P S R TR Ik
NFEEG IR WITEAE 5 i 5

(5) RWATTEAELEMNTFAEARE;

(6) {EHGEHNEHNS, SEXFHIIEEEHAN,

(7)) VEREER S P ERE I S FUE A (FEEa TR 2958 B9 HAMAUR] .

2. MR (GREik). CGafEipik) REAbATRME, EeFE AR S
EAIRT

(1) LSS B 5T R MR AT O 2% s R B W 77

(2) BOLLTIHEITERT], HAMNGERIEWIR T, B 2.
SRR EITE WS LRNG, SeM - itEHH;

(3) LIRS W 558 B R NS A
ORI I 77 ) 2 4, DRAIE AT 3L G 7 53 G308 N B AW LA F 1)
S P A AT X PR A R ik e 0 o L LK P, AT AR SR, 7 K B
TRUEA FISE G2 AR BB SRR WOPHO S5y AR B A7,

(4) Brpfdl (GEEiR). (BEeaF) KHAA RIES, AR R e
7N E O RAR R = N 2, AR = NFE &7

(5) RE H 2k & E AR ST 52 &0 RN E R E R LA R

(6) FZ M E T BCHE G W7 R 03 K P AIEZR I S5 BT P K 2 I (3
EEF) WAE, RIEESEBRNNREES, KNPEERE. SHIHH;

() PREFHEERARE, Br (GEE&E). GEEEF) AHMARNERE

30



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

MUESL, EREE S AT HEERT T LR, AR N MEE, EARYEEE I
ANVENLORSEA BRI ER, sl s vk A AN i [a) S AL iR 5 L R 4

(8) Bi#%. HEEGEHENTENEEH M. BehPurE. Eeh
BRI B2 R

(9) B EEFE S5 TH A RIS S F I

(10) X EEW S5 RE . TG s MRS WA, W
U2 8 R NAE A B BT 1 I AF 2 A 1% (R a ) RRUERET; R

EEENARPAT GEEERD MUE AT, R 215 U5 & 108 N2 R
T R

D RAFFEETEE M FESIHIC S WM SRR R TR A D> Tk
7€ i I IR 5

(12) MAE 8 BN B ZAT A LU AL BRSO DR A7 2 e B N A s

(13) HZRUE FIVER R I 5 2 8 B AT 5

(14D R A5 2 < 8 BN I 2 B R ) B ey B A N\ SO i
CAEIE e

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFEAA
RS EREEEN . BT AL A RSN IFRA AR

(16) HZMGEENEIA (FEea R HIRLE B 2k a8 BN 3Bt iafE

(7)) ZNEEWFHEE/NE, Z58MRE . HEL P, 2RI
7y

(18) Ml Al MRS BE BRI E SR I, A 4 o IR 2
ANRAT W B S LR, JFIE e S BN

(19) & (G R PEEREW RN, N TTE, HgEE
SUEA BRI IR AR M S FR

(20) M E B Ak 5 BN SR HNERIN (k& R AU BAT B 2/ X
% EEANNE R (EEER) SRS - HURn, Mo EmHTRa A
R B 1) 4 NGB

(21 PUATERIIIE G B N R KR

(22) IEEEIL LA EERE 2 M€ AT (R 1R 25E AR S5

gun

}

31



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

= EE&hIrra A
BEGAR T R AT S I S B AT S B RS (i g 5 [R)D) AN A% 32
B RTE HARYE (a6 R PSS G080 BISONA S S @it A A (G
EEFED)FHFEN, EREEAFRA AR SRS G0 S G0 HRa N (5
EEF) BENIFAUE (EeEF) EAmeEsEmss 2k it.

BRIFEE RS € BUA S & & R A A Q€ 4k, it e i B A RSN &
2t o

Lo MRYE (GEeik). CGafRIms) REAARME, e niRia N B
B EAR T

(1) 7 FHE M2 ;

(2) 25 RiES G KRR S

(3) &I AT B (Bl B Lk L Rp AT 10 2 e 0 0T

(4) 15 e ZOR AT R AR AR &8s A SRR S METRFa AR S

(5) WFEcE RIRAR L L EMARGAKS, WEEMHTRAT AR
B P IUT R AL

(6) A B ol R AT R N 2k 15 2 BTk

(7) WESEE RGBT

(8) MHEGEHN, HEFE N, R IRSH I E LS AT K
IR YRR BT 3L

(9) VERHER S BRI S FUE AN (FEEa TR 2958 B HARAUR] .

2. MR (BEER). GafFiMR) RIEAA M, FehBra AN Ls5s
BFFEART

(D NEP IR (gD R0 A5 B it

(2) TR B e i, 1B S RSAZRES, AW G st
e, BB BB R, BT R B B

(3) RKEHEE B, MATHBRRET L5

(4) 2ZANFEEINE . BRI R RN (R R Bl 2

(5) FEHFANRERSMIEEN, AKEEETHEFE (ReGF) Z1EK
A IRIE;

0

a0

32



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(6) ANFAEATH RFE e LA (BEEERD) HFNEGVER S 30

(7) PAT R SR HHRFA AN K= I

(8) IRIAEFE 27 Fy i R r RAE AT S R SR A3 (R AS 15

(9) WFRGEHN. BN HEVA S RIAHEREE S Lolk
Eao WIE

(100 S ftdk &8 PN M E WU RIS ZORFTAERI(E B, DLEANIR i S5 A
#h T8, FEORIEI FSEE

(11 FFEER R P R 2 e A (GEe ) 2958 1HAR 5.

33



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FN\HT BEEHPFHEAKRE

B MR A NR S HES M EREA NHR, HS0HREA NG ER R
RAPURRIE G B N S BOFR I BRIEREI A IE AR A TR
FELEI, FEEMEEFA NFEE R — B S 0 BHA TSE 1 R 2 8L

KBS BFFTA NRESARHFEHA

—. @IFEH

1. BRiEEER. PEIER S AARES, MHIERERE FHlHEH—
(17, MY BITFESE MR ANKS:

(1) &1k (EEERD), (BREAF) BELERIERI

(2) FEHRIEEE BN

(3) H#I4

(4) Hrtk4ri

(5) WEREESEHEAN. EEFLE NI bR

(6) AFH I

(7)) ABH4sH
(8) AFHIJL

(9) ARTHEE M AHFA N RSRET

(10) FEEEIHE NI SITE NER A RSN HRA N K2

(11) BPha A FFE AR S B 10%LL E (5 10%) ZE0 I 40
BFREA N (DLESEEAEIRBCH H R SAE0HE, FRD A —F o
FOR B IS A N K2

(12) Xof F e 7] 24 2 NAURIFH 557 A B RS 0 F H At =73

(13) VEEE CGEEATRDY S EIE I 2 e AR 2 H 1 58 8 4
R AR I

2. TEVEEERUIUE I (R ) 2@ 3E Bl B B & AR A AR 28
ToSE BRI K ATHE T, DA NS OUAT RSB AMESIEE AN DE — 85
B, AFAFESHEFANKE:

(1) VR RN LRI 0 ) J5 <6 2 FH RSO

(2) ABEATE 4 (1 v ) 9 22 B AR TS 2 7 =X

34



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(3) PRIAHNLFEEE R AR TR 20 (HE4 A TR BT B0

(4) XF (GEEAFD FIE SO 5 i FREA A\ F 55 T8 S5 AR 5 e s
AN Je (B4 G TR 3 ABURI U5 R R AR R

(5) ESEIN. Sl EERENMIREAE R, KR, i,
S S NI | 7 U N = ot N e AN W P

(6) HEEIATEBATEUNRT G, FEEHEH BN 808 RS

(7 HE T 1) 5k 4 - RS ) 2 R < 073 00 23 S L«

(8) FMRVEAIEAUA (Feam) REA T AT RS0 A AR
BB TE .

ZL 2WHEEANKBETA

1. BRZEEEMIE S (EEEFD) AENEN, ESMERE AR HE
GEHANGE;
SN R E BB R AT, HEESIEE N,
BEFE NARNE LER IS HERE NRSN, RS E A
P BT RS AR Y BRI BRI HiZ 10 H g 2B A E,
FERH S A SR N EESFIHA Yo B4R, MY A ARk E Z Hil2 60
HHNHEF: EEEHANREAEE, BEREAA NG BEDTFN, N
SHENAITE%E, FHFAHAEBmEZ Hilg 60 HN B4 mAESEFHA,
A NV

4. REEFEFEEMF10%LLE (5 10%) HEE S FRAT AR — S 25015 i 22
RAFFREEMEFA ANKRE, MY ESEIAREH BRI ESEHARNY
BB BN Hi 10 B RE & B AL, A5 Fie 2 iU 3 4 44
R NREAMBEEGITE N Ao B4, MY HABRREZ ik
60 HNHIT: FEEEEANRENHE, RRESHB10%E (5 10%) K%
S EREE NPAE LEGTFR, R RS AR BRI BEits
AR BRI HTIRZ B2 10 H A YoE 25 HA5, A e g i m 5
SREA NMREREESE TN SIS N e H4ER, MY A HARmE
Z HEg 60 HN A, HEMESEIAN, HEESEEIHAR YT E.

5. fREREEMF 10% L L (5 10%) HZESOHFFEAT Nt —F 5k A

s

2.
3.

35



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

HREMBFEAKSE, MEESEIN. S ABAFER, PHE
REEHH 10%LL E (55 10%) KIEE 0 8 A NAR BT A5, I 2050 30
Hlp BRI &8 R BEenERea MKkaiT BEESMHRG ANREH, 2
SEHAN. BEAE NGRS, AEEGE. T

6 FEERAFRA N2 B LN SRR E FF I E] L Hhpf 7 AL

it H .

EX

= HIPEEAR A N RS BRI ] SR @7 5

1. AIFRENHRFA AR S, ARANTZWATTE 30 H, EESN 2
T o FEBMATAH N K SERIN E DI LT WA

(1) ZWHTTFRIIS A R A2 OB

(2) VGNP HED SR P AR T

(3) AR TGRS A AR NES 0 #Ea N EidH;

(4) HEREFCERM N EZR (WRBEARTAEN G4, AREBERANA
HAT HOVIBRAE )« S8 N E] A A5

(5) RFHRIKANEA LKA A

(6) H I UCH Wb AE R 1) ST AL 2B AT I T 525

(7) HEEN T EIE R HAf S

2+ KBCEWIF 207 AFFEATRRAEIL R, AN R E R 2 BGER
HH U B AR U0 e RS A K 2 PR B LAl 1RO SR 857 5 3 BB AEE
B S LR 207 SRR RN L RO LR A Bk s ) RSC O 5K

3. WMESNONIESE BN, BN T3 AT 45 I R IR N 245 58 R &
PR ILHITHER AT BB A AN EE AT N, IR 53 47 45 i kg BN
PTG E O R TR AT I RN S AT N, RS AT
+5 T3 A < BN 08 N BI9E 58 L mUn R R TSR AT . e
BN B G E NIEA RS R R R TH R AT B 1, AR ke
M%7

I i ES RPN e NI P

REEMHFFA AR EE T &7 BT 277 ki, e

36



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

LR sevr R HAR T AT, 2 AT 2 WA E .

1. & o B M EH A AN 0 F B AR BRI B &R
ARR N , BT 2N 2 78 BN AN 3008 N RIS BRI =54 91 2 e A
AANRKE, BB EITE NAIRRIIFE R, ANPRERT ). BT
AR RFE AR 26 AR, AT DAREAT B G B 5 N K2 RS :

(D SRAMESBE RGO EIE. 2R ESUCEE M ANEIEA
FAAT 2 & OB FE Ul R BFE N B BRI RATIE A SR A (GRed
) A BCEFFIME, JF A S e m B IS a8 AR 180 iR
GEESE

(2) gefznt, JLE a3 KR ER R B0 HFr 2 e BN FEIE SR
ARMEEHBA DT AESEN R FILHEESATN 2 — (202
o A Bl AR E A0 H AR A U B G B> T AR AR 28 BT H 2
SREI 02—, AN DR A & MG AR A AR H TR E ) 3
ANHUES 6 NALA, Bl E B I FEITE T A R M AR AR S EH A
SR LB WA N R B fER G B H AR BUA RO G A S A 2> T
AEEAENEFILHEEEMTN =02 — (F=02Z ),

2. BIJF & BT RIEE S ARAT ARG X R R F IR DU
A EOR 2 24 5 B 1 oAt 5 30AE R Pk H PARTHR A2 28 H 4R\ 45 5E 1 3tk 5
RGLo WIIF N AT 7 AR 2 24 5 80U B Hoth 7 U7 R o

FE[RINRFE BAR 26 A0, 38O 25 077 A9 A 24

(1) 2WAENG (BeEF) AEMaVdME, £ 2 4 TEHNE
BN ATAH ISR E 2 T 5

(2) AENZIEGE R CEREETTEN (WERESTEEANEEN,
WA RE B BN BIFE E i R R TSR T I . WA RN ST
BN (RIEEFENNAEN, WOV EEN) MAMENCH I E M
VOB RLE 7 O S A A NRR R E I et N Bk &8 B AL
HWEIAS IR JE I, AR R

(3) ARNERZ AR R WA AR H BRI, S0 Ay
A NITRA G0 BN TEMG T H RSB MHH — e — (F 202

37



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

=) A ANBEREH BRSNS AU N 1 B R s WS 3 A A
FTReA 3SR BN TEAG S id H B & R B — 2 —, BENTTUER A
& A AFRTA N K EIFRE 3 AN H LG 6 NH LA, #tlE e i
HHT ARG MATA N KRS AR NS MR AN RSP S GRE=0
Vb (B =0p 22— B A A i) 5 0 AR AN L% tH B AR Tk WL B AU
MR B R E I

(4) BiR% (3) Wirh B # H AR RS W3S A N B2 5 AR
AR R WA, [RINHRAZ B4 A 0 AU R IE . 236 ARSI
AREEN HH R FENREA 2S00 U0 E A ZSHE N AR B B B A 4T E W 75
FEEVEEEM (BEEE R MaSBOEFME, IS5 ICHMILRAE R .

3. EEENERUAIR BN R VPSS T, S BCRME, KESHES
DR A N PRI A2 L il %015 S FL At AR I 7 Qb AT R ok, 8 R FH I 45
HIE . JAE S A dEElg 7 AL EE N R &M FiReE A K S EEWNA
Fi b, RIS AR MG . HIE, 85 SH AR 7 e DA )7
NG 77 NG 77T N BT RSO BRA AN K, 2B IR 2 i
W TR FHEAT .

T WHARSEF

1. WEHEAERIRER

WHN AN R RIESOEEFFA NP E KR, 0 (FEEE ) KR
B Bl (EEEFD), BEHESEIMA. BRESHEE AN, SHMESS
Iy VEBNERL S (A R MU A 2 1T DA K 2 W B NN TR 58 54
WA N R 228 1) H A = 00

B BHEA NR AN K AR WA, X EA TR =8 R
BIER S AR N R BT T R A

BB AT A AR ARG REL A EHHRFENETIITRR.

2. WERREFP

(1) B2

FEM AT B 770N, H e RS T AL IR 2188 LU B Pl e A A
RSN, REHARSFHRATRIRE, 2WREHITRR, JFERRS L.

> §

1>

38



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

R F RN NGB TABBCGH W ARER, RS AT ARG R
REWTEIL T, HFEGIEE NRBOL R SRR T RE R G PR AL
REMESFLE NZAR KR AE LRSS, WEH HF K B S 0 aiREa AR
AREENFITFER VAL 50% LA b (55 50%) 3287728 — 2 BE S BkE 3 B IZ IR
SMFFE AR TR SRR S FEE N A 5 sl 3 R 5 8 4
R AKS, AR S AR N R SE IR0 .

S B NN AR R 2N RS 44t . 254 MR 20 2N B i 44
(BRI AARR) . B OIEB SO 500 FPE BB E R B RS M. BIEA
wh4n (BRI AR AR 7 SN T

(2) BIRIF4

BB IER T, HmAEANINT 30 HAMIRE, fEAT@AmmR R
BUEHWE 2 N TAEHNEMEN R E THAEANG IR EBERR, £
PR B S IE Bk i
. R
B e BT NPT R e B — SRR AL
B MR N R 0 N — B SORIRR 7] R

1o — i, — MBS S IR S R SR NSRE BTk
PR oy 2 — VL b (22— I8 NG B R A 2 TRTALE 12 LA
RE T RASCE Ik T I DA 4 ) G At S 15035 DA — e el 1 75 2 it

20 KRR, R PR 2 28 SN K 23 (R 4 LR N AR A BT
RIR =2 U b (F=02 2 @il o st eiafe . 5

SEBANREERSITEN. Kb (BEAF) . ARG EHAEES A I DR
PRAVGE I T A 8
B MR AR RIGE 4 7 TR R e

FHGEN T RBAT LG, BRAEAE T2 78 23 AR SOIESEE ], 75 328
PG 2 WO AT RUE R A5 55 2 B A SCAF IR A R0 i et 2, R
R VBRI IR R WAL A R, 2R D= WSO AN B0 B2 & AL
FERLFE Y, AH R TN H BRI R S A AR AT AR 5 4 1 A0 2L

S AR N K2 1 % T 22 B[] — J0HE 28 9 9 41 1) 4% TS0 1 24 43 FF

>k

39



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B IR P

ARG ER RN A AT H2 N, BRI LA B AR AT IS R AR 2xid
FIAHE o

L. iR

1. BHFF4

(D R HEEERABSESITE NAE, REMPFRA AR M
MR MTE S W AR J5 B LE R 22 U000 3 4 AR AT AR BN s 258 7 44 Bt
S EREE NMRE S K BENEZR)— 2 58 L FEHT R SN k2 i
SAREA N BAT BB S BRSBTS SHEE NAE, (MRS
HNBIE I AR R R, B 0B N RS 335 AR S e UOT R
J5 BATE R 22 W HE & i AR N it 2% = 44 B AR A NARSRARAT I 5
No BEGEHNBEESTE AR RSH, AEmi-ER07.

(2) WEENR SRR AR ARG AR G S B BAT I RO RS B A Y
N AT R

(3) USRS A3 N BRI G 0y A N B A T 5258 i R ok 25 AT 7
W, T DATE B AT R P4l A5 SL BN A SR B SR AT I e IS 2 AT
HOHE AL EHNE ML YO ERNE UG, K RN 3 ARG
migh

(4) TR R A UENLOE T LAAIE, JE 4 5 3\ B S0 N AN HE i K
2, AR RO .

2, WL

BB BT, THET RO RS HE NP 4 & RERE S
FEE AR ER IS IEENEE, MRS E AR iR Tt
AT, I ATENLOON o S AR T LA IE . 644 B A BEE G40 N AEIRAR
PR U W T S AT B, AR AR g R

NS ARG A

FE OB NRSHRIL, AERANN Y Bl B 5 At ERE k2
%o

B MR N Rl B R udd 2 B4R

40



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BE M IREA N Rl B A H A% HE FERUE B EAS SR
BT AT R R, AEA GRS AR N RSP, AU AIEF 43,
TEHLR . AR R S — A A

BGE N IS IEE NS O B AR S BT RIS S h A A
KRR AR S M BFA N KSRV S S aiRa N EeE
N BEEHTE NIH LRI,

Tl SEREAES AL 8] 5 4 0 B A R 2 IAF IR L 58

A AEE G S R, DU L <65 03 B YR I L A5 48 AR AR A
AR 3 BRREA N J3 RE A BT 1 5 A B0 Bl R AR 512 5 L], B A O
BEG N AREE N K2 B AR BRI R 480 7 1, MR £ 48 Aike A A
FEA SRR 5 4 i BB R AT & i 55 el

1. BEEAREREA AT AR AR SRR R BB G TR AR G
&M 10%LLE (5 10%);

2. MFHFF BB AER G EC BRI S M A>T RIS 1ER G
WHMREESREN —r e — (T2

T TR 23 0 B R 2 e I s AU N AR H R R ke WL P 268 <473 0
FEA NFTREA B S B/ N T1ER G B e HAH DG S M — 2 — (& =
Z);

4. U2 5IEGMHEEA N R SHE MBS R N TR 1 EE S0 50N
TAER G B0 AR S M =2 —, BENERA S WES M HRA AR
STHEFFRER 3 AN H BUG S 6 S H LUt 8 B I T A AR B S i A
ANRESPMUERE =2V b (F=02—) HEEEBHNRRG A S5 8d%
BN 25 F SR AR N KR

5. DL HF 22 Hh HE R R 23 (B 4 AR A AN AR B i R R AL 50% A 1
(& 50%) W2 — A FE Gy B AT NAE R IREE S AR B AR 347
N

6. —MIRUWINZ S IR 22 14 ke N B AR PR B — 4y

—PLE (2o —) i
7 RERIRALR 2 2 2 K 22 1 2 & 0 B N B AR B B R e b =

41



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

2 U b (=4 ) Eint

AR AL 1 St 318, B AU A N K2 o ISR I B AR = A £ ik =
(7, L7l B F AR T L MARIK P R et R N BEAT Rk, R — AR
P BRAR e A BIUE A PS5 R B RV TIUR Y S AR B, AR K 7 47
BTCRRAL o

MR St 3R], 5% T He B A A AR 2 BRI E LA TR IR L E Y
BONHE, AT R 38 FHASHR 73 AR S HILE

T R RTHERESMAFA AR HITEH . HIFRME WEHEERF. Rk
SAFEERE , N B 5 AR E A R S 23, ARy i i el
TS BT B0 R A A DO B S, R BN S 2R H08 N — BUM
AEJG, W EBENARI S AR AT IESAIEE, TR AFESMIRE A Re
W

= &

H

42



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BAES ESEEAN. E&EEANERFGNEF

L R E A S IEE NSRS

(—) HEEHAR ST LN

AR 8, HEEEHANRTTZA L.
/\

,_¢

v BRI R A T A

- WIS HERA AR AT
v MRV B AR EOR A A
AR R R R M S R A (GRS A AR .
(=) HEE NRTTL LS T

A YNGR —0, BEEIEE NIRTTA L.

1y BRIV HTE 2 S B T A

2. BEEEE OB N KR

3. MRIEMRHC. B MRV BB 2 B 5 s

4y AR P EREME S RUE R (RS AR L ARSI .

T SNSRI A

(—) FEEEF NN E WL

v PRA s FMERESE N A SFEE NBUH B S THREA 10% 0L

10%) F= 03 B S A0 A N 244 s

2. P EEMEFRA NRSAAESEGEH NIRTT A LG 6 AN H A B4
[RI5E S BN T BRI, ZARIL TR AL S IR 2 R SR AR A N BT RER R =
HZ U b (FE2 ) RGBT, Sl E Rz HRE R

3. IGI RS I WUTESE I EZ A0, i EHIE M 248 I i 2

EEEN;

4. 2% B FESAR BRI N K 23 T 4B 45 BN 1) RS 2R o [T B 2 6 5%

5. At REEHATHRE, HESIEE ANETHRESEEANNEELS M
FEA AR RUERUS 2 HNTERLE BN A %

6 ¥ EEGEEIANIRTIZLN, BRI AN R B S B 5 R
B, R il iy S 4 N SO T & AR S S MR RS T 4L, I

43

B~ W



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

I 3 i HE N ORI A2 <5 BN L R I 20 A o S AR < BN Bl e 2 i N
o755 e G FEAE NAZ S Jk 4 B 7 S (B AN B < 58 7 4B 5
7. #it: REEEHARTTRLR, NMHZEAEEMME s S (hie
NI EREZFED) MUE B & THITEE 55 Bt 2 e W 34T v, IR s T ER ¥
AR, RN EIEE S5, 8RNI 8115
8. HEVMAE: ReFHNERG, WREESCI EEEE A ER,
4% SR e BN B i < 44 Pk b 5 R A BN SR A R
(7 HEHE AN EHREF
3RS FEREITE AR EE A B ETHRA 10% L E
10%) 3k 0y 30 1 2 e A LR AT N 2445
2. R BREMBFRA ANRAARSTTE ARSI IL)E 6 1 H A4
K12k G FEE NEBR L %R L SIN K = 2 AR N TR B =
“ULE (=2 7)) RedEd, RERRIER 2 HERAER
3. I HEEFE N WHEREESTE NP EZ AT, i IR AR R I 2
FILEN;
4 35 5 FE AR N K & AL ST N B PR [R5
5. i BREEATERE, BEeEENE TS SIE NS
FFANKERBUERE 2 HAERUE B A 75
VA BEEFUE NS AL, N RE R A eI E L
BORE, SN BRI I P A AT ST RS RS T4, WHE R AT E N B it
e RPNV YA e O T RS e = NG T B S o e NIVASE - S =8P 3
X < B 7 S P < R M
7. ®ilb: BEIEANRTTAILR, B EEGEEEMME s S (e
NI ERESFED) FUE 1) 2 THITER 55 o g W= BEAT o U, IR s TH 4R T
PAadr, R EE R & 5, 812 MR 7 8115
(=) FEEGEHNSIEEICE AR EHE KRR
v PEA IERIE S E BN SIE NFIN S, d e S T A
BT 10%ELE (B 10%) HISE G0 B A N\ S 4008 I 2k & BN ML 0
N

44



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

2. FEEEE N EIE NI E B 1% IR 21T
3. i WHERESE AL S8 AN AL EH At 68 BN AL G4
BN RAA N RS RUERS 2 HAERUEEN EEE A

&
= AEDRTERSEEN ReE NERF MR NAE, LEHEE
ElNERPRE PSR ARSI IO =0 B IR S PISFR & PSR RS W 4 S E S RPN RS
PHOH AR TR, BN SREIE NI —BOMHET A5 5, AT ERN A
AT SN, Tl AR e B A AR H i

VU BT Ak < BN/l N i <7 T N3 WA 78 PRV 55 BB JE 8 N/
i 2 - FE 8 AR I P A e b 55 A, SRS BN B 2 0 N
AR YR A AN 3 5 [ A 2 2k B2 R AT A R DT, JF ORAE AL HE X 5 <473 40
FAA N 238 A5 5 AT O o T 478 BN Bl 008 NAE AR SR B AT M SR AT
ST, A A2 A B < [ AR RE WA < e B 9 Bk T8 9

45



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FHEs EENEE

ReE AN GBI (Eeik). (EeaR) KA RET AL
FLE P

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
B RBHBE AT Wi e, {5 BB SO L E SR AT OC F EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

46



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

By HE&HERZL

. BRSO AT E IS

RIS SIEARE SIS, 8. /. HEMGSES, HIENE
AR NEEE IR T S AE B, BGmAUEid . e E Sl B
AR ARBRAH] . LI RGBSR AREA N4 AN Ip B EAE 50 7 4%

T BEE A I B

A G 1OV 55 H e < TN B < N R B I AR A 5 S A B
IPER, (H SR HE ARV AR [ ST AR R bR . RS A ZHE b
WAL TP BEAR L 80 e 55 1, RS ARBE ST BB, DABA R S BN
RN TR TE 3 K P . B m B, iBH LIRS SN KK
AN RS SN e S EE RS DN IR DI SLEE | S0 U DRk 2 =R sl Uy YERI I E
TRAP LS AR R NI EVER G

= EEEEIHUG AR

GG A LR RCR .

1. B 80 9%,

2. BT EAR R A AR

3. DREFESMERAA NI BER 2o Bk, BB AR N4 4

TRV AR VRIS E Y, 0B E S R SRR I (R AT R R, R KR

RINE T IR Sl BT AE R A B A s

S AR P M S e A GE & AT 2058 EARBUR .

PO JE&BCHLA 1 X 55

B BN AR LR 3%

1. BC# RN RIpEEARTE S A0 B ek 55«

2 PEREAL IR EE IR (EEE TR FUE 105 I BRI 4 i U B
%

3. ZERAFICHIE, GRS PRA ALK G5B RIES 03
AN ERAE & oy 22 BRI 2 U BN, AR IR B 280K P 8 - 2 H AR
DT E AR

47



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

4y W R HEAa NI (5 B G /e 3055, I Sz bR 555t
BBt B ORISR, SURSHAN R W A2 DT AT, (B RVAsRfAS S5 8 Sk
IS R 2 L AT (B E A 205 A R R Ab

5. %% (GEEaR) SRS E B S AR i kg et
HoAt b ELRI R S5

6 &3 E A

7+ AEBHER S P EE R S RUE AN (GG a R 2958 B HAl 55

48



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

By EERHR

—. B H

ARG TE PR AR RS BT AT T, i Bl 7 A 2 AR IR R KA R I,
PR H A A o AR A R A, TR NI i iR A N IR 835 1
Il 457 b e SR HE PR 3% [T 9

S & A e

ARHG I TE RN B R R & TR, AHE E R R AT BT
P58 CRLFE 0 BRI L GV LK FAth 28 o [RIE B 2% SeVF R AT B RS
FAARARIE . ERGEARII IS i CEFEER. M7 BUR . BURSCRIHLAfR
G, T, AR RATESE. IR ERER . BRI
AR SR ARSI . AT RATIIIRA Gt 43 B3 5 W e e 26 it 7D
WP SCFRIESR R RIE BRAT AR CE MR 58 B 3R B AR T 1730
FENVAZ R B E BRI R ISR, {5 FATAE & LSRR Bl [EIE
W2 VPR ST 0 H AL S ik T H (RS o ERIE I 2 A SR ). A4
AIARIEEANE N S & RN 28 2 5R vl 55 .

UVE AR B U DL S 7o VF 2 S ot FAth i, B B AE JBATIE 24
FEF G, P RLK N BEE T o

G M FH A LI RIS T AFFEFEUER LUy 5 4 5 7 1Y)
60%-95% CHE BB bR 1) e SE 4 58 LU B AN B I AR ISR BE 77 1) 50% )5 ARt
NG H HAAEMBRBAEIA &40, ERUHIREGA. REEHB G AR UML)
TRUES 5, LS PRFFAMIR T HE 4 58715l 5% 1304 BB A H 7E — 48 AN I BURT
s, Hi, REAORFBEFEL S, FHRIES. MRS, Bk,
E AT IS AR BT L A6 [ S S v A

R SR R B AL A TR P 1 BB LU SR ], i 455 B NAE SR AT
TR, AT AR BB A R BT A

=. TR

ARF 4 (B TE SREME W] LA 43 557 I B R | T SRR R L iR
LA e H At i o PR 45 % SR 5

N

SR

49



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

() KIEHE e B s

I G I TR EMA TS BHIEH . BT e B E i, &3
FEIEEAEMER . RSB B BT LU . AT AR B3 MU I R AL 1
ARACANEE G B IRDL, I ) A R B ST I BBt Eup], A 2] XURSE F) 2 itk
SR 7

() PR B0 s

AR FE AR B BEAR BT T N R T, SR R 2 gk R R A THI A8 JROAH 5
B RIS, FFARE TR S 2, AN xSRI AL B BEAT LA TR, 15K
RAF O ST B IR R BB Bl

1. B AR i S

LN TR R R BTk, SG75 18 LA m ZEAM . 1 4655 2 Bl
RIE, W BER BB OB AT SEvE P, 18 SRA 737 s A% 5 (B AR e 22 3 X
KIFF LA . ARk Eia 2 D B AL, OIS ATk A e
AT 55 AT IR e s X SR BEAT SR G 4T 00, 1 R AR (B AR B 52
AT AR T 3R B AR AN AL 7 ) SR PR R I, Sl T 3 25 DR 1 S0 i B AR 4
& LA

2 FEATH L B M

AFEER M “H R IR, I E TR (A AL SEHE
e IRERAEHD FUE BT CAng Al W55 AlED A & 7 U I PR A e

3. B EH 5k

£ FIRRAIELAS b, AR A S RN B R, A B AR
WK, TR Zy lAs s IR PESE R AT AL, T8 SR RO 57 b B HE 1Y
BB IR

4. FWG SR B A R B

AR BE G R AR T AR A 5 Rt Tt e, 5 B EAS e I B A R BEAT B A%
S, DERFHER AR SRE . RN ABEQCEAGERY, KA ZH0A
T REF AR A S LA T AP FH5E B R AE o R S5 FRUIVAT 2 AT F00 00 4 B 58 % 546

5. VBB bR AR S

AHe e EE NS BB T 5 BIR BN B T AR T,

50



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

A A RS A HLRG I 5 3 (QDIN R AMR B AL BEAT S /M5B . AR 4 & A
) S AT« ] e m] L 2 ] il A 7K1 55 5 i 6 308 o PO P SR 43 % 1 2 B2 PR 3R
P P A ) e SR AT IR £
2R e < W] AR 43 5% SRS 7 AN [ G B T S B AR AL, B A
BB T B BOE FAK I G BT IR T, B B IR AR R I B
6. FFIGIEIES T Heng
M TAFFE IR BT, A SIGAERAMT FURI A b, 81 E Y A E 20
BrAfgi a7 a0, Rk BT LRA IR AT AEIE
(=) FiFFBIH AN
ARG AR T, 2 2GR e R iR E . Fi5FSRR I
B FIER SR, B REE . R R E .
(P 537 SCRFIE 4% 08 5
AR BB A AT 73 A R 53 55 11T 3 2 W o T Rl b, XS iR AT 5%
A SCRFR PR R L SRATESE R . RS M s AT T 37 3 1R S R R kAT
o, VEAEEAENME, SR B R
(1) FTE AR I A0 R] A2 4053 77 43 5 S
A A5 AT R] A2 A5 [R] N LA [ 2 Wi i 2R 5 A 2 S T [ LR » AR
Bk < L R PR B B M BE 0 BR8] R R TR L T SR
FEAEAE & BT $ T REAT 05, Aoy 2 IR Bkl as
(7N <R AT A Fh A% B3 S
INBivEip Cicra sl
ARF s LB S ORME A A s I8 BN H B3& 2 5 R i B e, it
AT ELB T A ST s AT g, 45 A R e IR A A I S PR TS DL SR KT
BZAE A EER RS R, EREERINR LM ELT, DERRARSE
IR AT ot A o
NRESET g dier il
AHe A RS AT E AT &, AEREDY H @K 25 B GUR L5, &5
BRI S AR S R A X 0155 17 3 52 PEANSE B 0, X [ 534
POl be 2 . E U B RITBTE . KT S F R AR AT BR IR A%

51



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

3. R IAB B S

AR AR BT B SR IROR F R XS PR BRI, B HIRMEN T EEH B, 455
Beot Hbn EUBIBR ] XU 2 Rk DL SRR AR SRR E FIEESK, #iE 2 5
i SR SRS 5 A3 B I LA % L A8

ARF o ORUE HAR R AT AR i AOHE RS DU, Wi B L fe VR R
Bt A ATA TR, AR RAEBATIE SR )5, 1% m A R A A
HUR IR » ) 55 A3 e 1 B8 AR A IE L A3 BE S, A2 78 70 VRS RT A7 b (19
DRSS A i PR A b, PRI EAT 4R TR

(B 15 HIATA Sl A% 08 SR

2N e < 4 2 R XUBS: E BERF E0, DAXURRE X o 32 2 Y, IR ST AIE SR A8 5 BT B
BAT R T RIS E , 2 515 FIATAE dh B30T o« AT SR AR P R AR ) 512755
[ 5 WA 2t it b 10 5 B8 SR, o IR e P RT AR i 0BT, & B 52 A5 AT ZE il 43
Wil WIRSE. RN, AR nomit S B5E AT M 50 T 3
U AR E B, S B BE 0 F07 « QI U IR B, X2 5%t F 07
BB B 55 ARBL A BE 1 KATAT A S5 AT 0 ZE R BUR & 5 7™ 4% B HE N
M,

O\ RS BB SIS

AT A 2 5 R BE Y 55 IR AR s XG0 S N, 3 2R A0 VF FD 9 AT
LI MRS TR ATSE T, AE RN, S 58050155, 432805 Az il X
Br, DISEHUES eI 7 1 22 A MBE G AR AR A N AE Lt

PO et Bl

(—) B A R

ARI < BT AL R DA PR«

(1) AREEEHRTTREE AR H 36 557 1 60%-95% (B
P A BB S BB AP AN R I AR S < IR S 5 77 Y 50%0)

(2) ARIEEEANZH HHAAEMBRBIEREA. BEREA. B
BE LI TFHSMIIAE y RE A, N DR AR T G B3 E 5% I 5 a3 3]
HAE—EDNREIRGTE, Hh, e MamaREaf e, A RIESE. By

GEET

52



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

(3) BEGWr=S 5B RAT R, AKE G i B4R 1) 4 AN R I AR i 4 1
PP, ARKERE AT R A SRR AN B R AT B S A R ORAT ISR 1 R

(4) AEESFA —FKAFIRATIUES:, HliE (F-— A R E A A
I 7 AVH AT RD A I 4 587 1B 1 10%;

(5) ARIESEHNEHRNEEERE — KA RITHIES (F—FKAH
FEA AN SR BT A+H ST RD, NI IZIEFR 10%, 56 A
SR B B LU AR AT IE 5 15 % 10 5 5 i o T AAS 52 0 2% 3R 7 1 L A3 R A«

(6) ARHEEEINEII AT I BAEES (ORI RIS DAL T IR
AR E PO S #F7A — K Bl AR AT TRIAR S, AEild i A
BN 15%; ARSEHENERNETRRAGTHE K LA KT
(YRR I S, AN I % T A W AT E R 30%. SE AR IR SCHR AU
J5 LA AT VI 23 5 % 1 T 46 DA B o IR M 2 WA 8 IR R AR B L B T A2
i3k ELA1] B 1)

(7) AF:SFTT [F— A N & 0 7 SCRREZR I L], A5
R T A 10%:

(8)ARFE BT I A 3B B8 SCRFUE SR, FL T (E AN I i 4 B P 1B 1) 20%

(9) AFEGFFAIE — 87— 15 FH B0 5™ SCRAE R I LU, Al i i
BE7 SCRAIEZE U 10%;

(10) ARFE TN P A SR TR — R AR a8 N 1) & 28 55 7= 3 FF
RS, AR & 285 SRR & TR 10%;

CUDAR I 4 B8 T4 FH 0P CA BBB UL _E (% BBB) % 77 S R IES7
G REA GTSCRAIE R I, IR HAE S N R A EAF AR B dE, RIEVY
Gk RMZ Bk 3 N AN T LA,

(12) AHEG BB = A5 T 4% 7 1) 140%:;

(13) K42 5RARATRAVEE AT A Z N, 24585 T 512K

D BESEEFAE S H B4, FA LN A A E A5 T e 4 5t
FEFE I 10%, FEA PENEFUAT & L0 E, A R 5715 E N 15%;

2) BEGTEAEMAC 5 H A2, R mos e 18 & A A5 il 4
AR A TER 20%, R 052 6573 B & 20 0 (B AN 15 i 5L < 45 A7 1R 52

53



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

ZF RATTE T 30%:;

3) BEEAMEHHNZS (AFEFA) KRR & L1 R SHA
R A 5 H I & 51 E I 20%, fEALIAE 5 H NS5 CREFET6) 1)
[ 453 31 8% 4 20 (R B AE S AR b — 38 5 H R4 W8 P 1B I 30%:

4) BEGEAEMAL S H A%, FeaMENE GG AN ESH
WEFF T E AN, A4 55 FE 1 95%:

Hoep, BMIERERE. fiF (AZRMHE—FUNRBUNGI) . %
SCFFIESR . ENBRESRE ™ RS FHXEE) 4%,

5) BEEFTREA BT EM RN SRR G AMME, A (BLETE
CONVEFEREE St LIPS N &k e s ISP RAE

BEFRA M RS HE—FLNIBUR TR TEAEA 2
E R G AME, it GLETED BATFEEE SR TR LE A
KEL)GE s

(14) AHE2 5 EMBEE G, RE4FFE RFE K.

1) 4 PRIAST ARG 29 ST RSO AR 5 S BN B ik 4 B 7 1
B 10%;

2) FESHINEIARLY, IR AR IIE SR OS2 ALY,
FEA G 2T BURIT 75 1A A0 4 BRAE S5 P A RT 1) T b S B ORAE <65 10 TR 4 46
VIEZR

3) RPEHIRLE LT E AT I B4 0 =1 E I 20%, Hb, A4MHE
7 AT BN e LA & 2 T BT 5

(15) REEEARRAEHRY 2 B IERERTES, M EL%E
FAATAE &, FE I4S AT AR S 1 44 SUR G A5 I A 58 56 I 52 AR 47452 2 T B A
100%:;

(16) ARG H T T [F— 15 F RS2 07 1 & K5 AT M2 XA S ST
R I 4 B 1 I 10%:

PIESR . AR T s IEZR RAT NG I FE S MBAR 2 5 5L 8 BN 2 b
IR RIS AR (15 (16) ZATUE LI PR G ), FE 4 B MAE
3 HZ AT

i

54



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

(17D ARHE 4 HRATE ISR 5 B4 7= i S b BEIE MR 2 D@ 1 FLAth 24458 5 %
FH G [RI WG AE 5y (1, W HES2 A0 ot 1) 8 I B SR 7 21 5 4 i) 240 8 P 45 73 4
TRIF—2

(18) A4 T FHE BT TR AN M2 BR 557 (K A8 G T H AR e 4 557 1l
(¥ 15%; BHEFFTTI70E . B AR G, BGRB8 1N 22 4b
(1 K] 3 B0 5 G AN TSR T R 1) Bl A9 BRI F , 5 BN AN AR 32 Bl o o)
A2 BR 5 7= L %

(19) 25BN fE, EEMESHHH%, ARSFAENMELARTES
HAAE IS T2, A HE 58 T = 1E 1 95%:

(20) A EA AT FEUE R LE 1 PR HR B ) B 7228 5 O IRCR T, 55
N BT G I B A SR, VR EE R U B 53 A e AL HLE

(21) VRS A BEE IS 2 B (AT (BE 4 [l ) 20 5 1 A 132 % PRl

BREE (2). (11D, (15) (16). (17D (18) 2&4h, HRiES. ATzl .
HEFR RAT NG I B MU AR By 25 5 4 B BN 2 A/ ) DR 3R B0f 2 4 % LU DR 7
& FIRRE R BT LLBI, GBS 10 225 HNFATHE, (HrhELE
W28 RFBRTE TR BRSO o AR S A RUE 1, IHRIE o
HeBEHANYEREEGRERZ B 6 H WS R A A IR

A RLE . (£ FRWRIA, ARIEGHRRIGH . 55 R S 74
[FIRIZI5E . B SHEE A RSN E S E AARS &AM H
TG .

PEE I A U B0 FIRR ], g T ARG, WIFEJEATIE Y
FRIF 5 AT F U AN P52 AH 0% PR B4 R R B 5 (R 0 AT, R BN It
RAE (5 EFEINE) e TEM e N A%

(=) ZIEAT N

NUET RS RRA N EEN G, BeM P AEHE T F AR S8

(1) 7KEHIESR

(2) 335 S HE [l N BT s 2 S AR O

(3) A TR ST M5

(4) FSLHARIESHA, ARREEE B E R 22 5 H BUE I BRA

e
A
o=

55



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

(5) [HESEHAN . EESFE NHE;

(6) MFENFAL G HBRMPUEFRAE I hs S HARA IE 24 (IESR 58 5 1 31

(7) P ATBOEHAN P EE R 20 e 28 1L H A g2 .

UYEARE AT BOZ A B B 0 T T SR R R AR b e, i T AR 4,
B NAEIEATIE UFEIT G, AN ST A2 PR R e R i mi DL 8 I 1)
N

(=) REKAZ 5 R

B NIZHEEM P LR BN EEE AN LR R SLhs
P AN B 5 A FA R 5 00 R 1A R AT I 7 B0 2K 84 1 N 2B (RE
I5, BCE N FHANE R OCERAS 51, S TF G B 14 08 HAR AN 0T S ms, 305
BN AREE ARG SC I, FiaRI 2 g%, S A A P 0 o SR AN PR AL
], HH I A PG EMEIAIT . MR G LAFELB B EITE ANWFRE, If
PRI T AR . HORORIRAS 5 MRS R B NE i, el =45
Z UL ST S B S I R N A D R AR ORI 5 AT
B,

PARERER VDO SR T FIRRR G, WnEH T AR S, A B ATE
JEATIE MFEFPJ5 DA BE 4 43 08 AN T 52 R O B 11| 55042 A8 B 5 (R R AT

Fiv kg R HE

ARFEGNV ST LU E . IR A e O e+ 7 5%+ UIE B RO 25 & T K
TOM 2R 26 5%+ 5725 & AN (RME) R B 26 5 %20%

1 &b e S B 1 5

(1) BT S H vt yo H DA U B 10 B0 7= 20, AR BB T
A B S MEIRE R SR | BEgR AR BT, M RLEELE Z DUECIY A IRTad. W FE 2.
AFREUE N ZE R . RIS T AR 308 T I 5 . AR EIE 1 Lo il Dy e 45 1%
FEIR 60%-95% s Bl AR 1) 5 ZE 4% % LU B AN It A 4 I SR 08 7 1) 50%) S48
LLIRR 1, DA FIUA (1 5% 7 e B L R, A ik ol BB S 5 7 5 A5 W ™ RS
3 B ZAL 4 B BN 80%5 20%, Ao ISR P ) A B AR 2R 5 v
I S R 1 B L A 43 Sl B N T5% 55 D%,

(2) BETHEREHEHR, WEVEERER TR, ARSI EER

56



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

FIEAE B SN, 4 DA A TG JIESREmE , B/ hg 4 L MR RT3 T, i &
W5 TT A PR AR B TP I, ik B B A 28 I b i R B 2
SRONFE AR BT NIRRT 283 € WA AU RS, TR A UM R AIE 5 R v F A b
B3, GEE IR IR TR H S 77 e R U RS PRI U O, [ e 5% £ e vfe
FEHRAEVE AT, DLAGHREEN/ MiEE . KARRHE. A7 5N A
&, ARG IR FR FE HON IR HE ROE 2R G 4R 8 (D) 23 AAE 9 A RSN
VBB I P SRy B HEHE SR
HE AR R B PUE R ECA R A Rl gwth], HI5IFR ST *ST K&, LA b
I T AN R 3 AN H S5 RS i TR AR TR SRR AR A I, BE 8 S i I Tl 3 BTl A w Y
BARRIL. 2wt &E, Y, THBEHERT, A5, IFHAEE
HIRI44 ERTT ISR ), SARFE G R oRng . 508 KU LU G, & S A2
& A IR DL G R B R
R IR 255 PR 5 (P 70) PR SR 20 BR 2 =) g, 08 IURT - Pk 010 TR A
(W) b A FESRE A, SR B H s T E AT 5, DL S B I e 5 FE
BT A B B EREAACIR BN ZE B, & A AR TR S B IR R R L S LB MR R
(3) HETHESHE IR, BRCERA TR RN, ARESMFI 7™ 2w
AR, Wi E . G BACE . IR RIS T IR 2,
TiSAZH A RFAE S5 FEHEFR B LA — 300 275 2 PR UHEFR B0 5 7 i AL AN 5 B XU 1Y)
UURECEE, (RN S5 e HER B R AEME . AT, DURRMEFR B Fh . A,
BB ARAES, I -28 G 20 (e l) fa 8 E N8 Dl S b
FHEEER.
Ffii-2E e (SUE) SR U B P i A PO A BRA R gmi], FEARISR
W AT, HAAT I ARME, WS R EL ST BRATETS. &
G55 « ARRAT M GBUF k5 FIARR (KA. A, IS
REMSAR 7 3th S e v [ {55 27 T 1 SR AN AR /K M AR B a 3, i@ B AF AR G i 27 1%
TR Bk S LA R B R
gi b, ARIEGEI NGB S S H bR %

ﬁﬁw%@%m@m
2+ w&ﬁﬁﬁ?mﬁﬁﬁ
¢ﬁé%%ﬁm¢ﬁhﬁﬁﬁ H gl KA, FREURES A 000985, HEARME

57

&

-

b

B
H

-THI

\
=y

LN



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

ST AR B IR A R Pk, WAk www.csindex.com.cns

HhIE Y 38 2% G i 2 (W 70) SR B0 BR A ml gl R AT, R EURAS
930930, HAR(EETENHHEREECH IR AR ML, WAk www.csindex.com.cn.

Hhfii-Zia et CeMED faflod A R A E O A PR A gl KA, Ha%
579 CBA00203, B 4445 B 1 I o 53 7745 2 ™, I 41k - wwwe.chinabond.com.cn.

NV LB A 1) B 7

ARV G LR AR R I TH R TR DARE H W 2 9 BRAil, DARHR] Ay
THE I o AR BE S 2 o0 Tl vk B 2t L B ot v e A e Fia A e R 45 A 1
H (o) hhi-gra et (BME) B H ke %, I8 PR L i+ 5
HHHGERAEMERN A, JriEfs Hila®.

Forpr, R OB LR SRR OB 0) et &, DIAZES G FERMER N
FERTHERL, R A G MV AT B, DL R Rk 51 5 5t b B v
FE B AN AT Ll 7 T R

A4, IR TR 2 4 L HE 1

A 35 4 A BN K 35 4 SRR 8 % 5 M 5 b A o ) 25 A 1 AT B A R i
WEIPEAL, BRI FEAR 3 B AR A A IS O e 25 R i S AT A 5 45, DATE
U A8 PR < SR AR B 5 M 5 U At ) O 5 1 0, DT E A 1) XU O R it 38 SR
R Y 257 E S R A PR 45 5 [ 4R

AREEG N T B E IR G, oMb 23 P AR v R A ™ it RURG 17 87 il b 55
LRI TAT AN S FE bR, JEAEARRSIIREARI . B E B ARG S F LT
HIF DS VU R BT BRI N A 78 0 AR BT OR SR EH EAL, ATARPE AR 51 Sk . izt
FlEGE R, HEWEKRAS, BEIE TR TS B SR i 7
SN o AR B 15 BE AL RH OO b 25 b 5 T o S 30 03I 25 R B P e A2 i 25

5. ARKAT A LS LB HE R S R AR 7

b LA HEAR AR5 T A1) 5k A 2 — BN RS A AR R 2 TG 5 S5 AN A
S, FEGEHAR Y 5EETE N, ks B e i =+H

AU AR R 257G, o AT RS AR E AR

(1) JFAb ST b B R E R TCIE R skt 7 SRR RIBIT 6%
W 2 T B0 Gt L B TE 1 PR AE 4 77 S P58 A, BN AF S B e B TR G

58



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

TG Hbr BBVu ] BTG BB IR SR 2058, BiE TR A5 38
Al R EGIX . gk, BT MSRAEAFEILA, B0k S LB HE R AN
H AR

(2) BNV LU B R E . S AR A SO R IR SR A,
M ST HEAR I S 5, AT S A IR E 1Y 5

(3) HENE S 2 A AT H AR .

Nk S PR B B S DL AT, ik g BN N 22 2 RO 8 R AT 28 SEVE M
AT BHFA NKRSEREF, FEEN. P EE 2 5 UE R Sb

(1) ARG BB Hbn BGTVEHE] BB 55 L] S5 AT R %,
HAZ S St LU A R HE 1

(2) HoAtboxr I g 3 AR AT AR 27 A2 B S  PE 2 IR 1 1 T

i
REGNRE RIS,

LHUYI XS 5 F e o v T 2 2R e 5 S i 4

\

ARI o BB OB bR I SR 2 I @ AL T D B3R 5 BB b
ST SRR AT UG o

G EEE I AR SAT B R TR (0 AR S5 R i

1 SE BN 32 16 [ 5 SO ARR B e AT B R BB
I AR AT N A 2

2. AVESRIE BT~ A

3. AA TR %2 5

4. AMEERBAHNE S R BB NBAE AN F R R H =
NRBUEATASZ A 7

I\ AL ) ST Tt AN B A A 22

M BE AT R RE B AR AL BB AE AN [ BRI, AR e KPR B AR 2
WAEFA ARz AR, S8 BN S 5REFE N — 2, ISR nE
SRR E, W DU EEA A S B e R O 240 7€ Jm S HL A

AR B St 18], A 205 IR AL A L. St sims . L PRI ok
b e PRSI 2 AL 5 24 8 A& T 2 ARK 7 .

59



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

AR B SE AR AT SERERE Y« e 2eflR. BB HE R B AL B AR
BRI SCA 2506 5 58 2 B e A7 2 KR M P T LA S5 W P R

60



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BH=8a ZEE&EKW™

B4 Ut A H R ARSI A M S A IS LR E . AT AR R
o VTR T LA A B8 7 RN AT

T FEE TR

B P I E R AR HE A T B IR 2 B e U S AN

= BEEWrEmK e

G0 NBCEE G BRI AR SR AN IV S N AL ST 3L B 4
MK P UEZRI DA R BB BT R i Al L K P o JF AL SR T K - 5 2 4 1
Ay BEFEEN B EHI IEHE ORI & B0 B A Pk e
DL HABTE 438 72K P A AR SE

FL & RS AL 53

RIEG AP T IS BN . BEFEE N UEHRE N R &4 &I
M7=, FEHESIEE NRE .. BEEIA, BSHEEN IERELM. e
EFICHUA AN G 5 LA DU B A I = 2 30 B 5 R AT, HATR AR
X AT GV AT SRR GG« PN BOABAUR] o BRAKIEEZEIUR (A D 1
P WA N Sl DR N 1

FEGE TN BESATE NI MRS MR B V2R B Bl M2 B 15 Al 45 I

RIBEAT G SR, FE M AN R T HAEEW 77 . B N g RS 0 7 i
AR, NS A B AR SR HLARAY s R BN HLE A A 5
G PRI 7 BT P AR B GRS 55 AN AR LAY o AR R & 77 AR B 7 AR 45 45
AR Fk 0 P s AT

61



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FHNES EERMAE

—. A H

ARFES AN H AR AH R IR S5 BB 3 S 3 BT i 28 5 H DA R SR i
AN E 75 0 A e e i E U AE S 5 H

L EEXN R

ST RS FIEEIE. Gt W= CRiEde. BERE L. ke
WAL, BREAREA. EHTESFRITARAR . MG HeRns
B RS

= flEEN

B4 TR NTERF 8 AR OC B R B P A b BT K A SO BT, RRFE (lkss
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLRe W SRR 7] B 7 B AR TR A IR o b, ZE Al
HAWRME, BRoxtHAENRE 1B AMEBLAS, ROREAZARAN A I 5 Hh 5 F T 5%
PR B AR A B TR Al E H okt B SE 5 H E R KB A (i v
EEREMR, SR RIS H RN E A i . A 782 UEHE R Y E
H BRI A ) H AR A BE L SE B OB, ROHRAN AT R, e A o
AXIER

5 R AR, (H R R FRFIER, R [R5 7 B85 1 A fo e
NFER, FELEfAE H R 2 FE AN AR R 3R S0 o R F o 527t B A
(IR 4, A PR 2 B0 B R I, IS A FEAS B ARt A BLRE 12 FR ] 12
RFIEZE [& o BLAb, FE G BN HE IR KB 45 A G 98 7 B 5 i ™ A 1
B BT

(D) RAAAAETE R T I e BE i, SR FAE AT 00 @ OF BAT 268
AR B A A A5 RS BRI A BT E A R E . R S E AR e A e
(A, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SE AT B G0 T, A 7T U R AN rT LS A A

(=D WA B8 R AR B R A BIE SR RAT N R AE S RIE 30 b [ B R S4,
A5 A VA BT T — A P 4 B 7= B IR IR TE 0.25% LAE 11, RO i {E

62



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

BEAT R B IR E A SUOE

0. fSETVE

1. UEZFA 5 B BT HriE 2 i Al e

(D) Z P EWAaES: (BREBEESE), DL E H AR5 5 PR
i dn Gl s MEH IS 1, BELss s Hig @i iR K A =R
AR BIET7 RAT WU R R AL S IR O i (1 LR AR (0, ARG 32 & H K i
) fhE; i 7e RUEYE (ALl o He @bk A 1 mRAR M BUIES:
RAT WU A AL S MRAIE S A 1) B R 55 ) SR WA H BRI 58 & H K3 i AN g
FLR A FEAME, AT 225 FAUBBE dh P BT A BRI &, R B
LA Gy i, € o Fe ks

(2) RGP EW5E 5y s AR (AN S B 5 Wieas i e, R UGG (R H SR =
7 AR HE AR 55 MR S L AR IS = I (4 2 A 2EAT 15165

(3) 5P E5E 5y i R AR (135 B 5 e o it B, e HUAS (E H 55 =T
A 2k o4 A 55 WA S A3 (R0 L it o4 1) HE — i 4L e 7 A 0 B 4 O AT 10
1H;

(4) XFF22 5 Bt b3 58 5 (R A T RAT I AT e 5o 55 T R T 7 ) 5 e i
BT, SEAT A A2 Wit PG E H WA D i E s SAT 38 5 1
i LA AE O i & 5 JoBLRT R oEALE A e i 4 4

(5) X FE BTN BB & o dhfl, AT AE RSN, fEREEILH
225 BRUATER 300 18] DA 2R = 05 i B 2 #E AR 55 LR S 3 XA 2 it A 2 1 A EE— £ 4
AN EHETE A E M AT AE . R ECIBUEH (B JEARAT AR B
2 WA A2 0 Bt N AN AR 2B AT A5 15

(6) X F AR LT BORFER AL BAAF AR AT 3 ) [ e Wi o i b, SRAAE
AT O & D OF B 2 TR Bl A H AR A B SRR RIS BRI E 2 SR
fH.

2+ KET R BT IATA) A A IE SR B DX 23 0 A L AR

(1) A Fedgise. BCAAN TR A I e, 4% AhE HAEIESR A2 5 Pr it
IR — R B E VA A 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HRAIFRATAR EWRIEE, RS EBREE 2 e i

63



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

(3DFERAT IS B — 7 WIPR PR & I I S, AR E AR T A AT RATIREE
B RATERAT RIS A TR AT R AR By 8 R 5% 28 5 A 1) s BR B 38 1 i
SRAE, ANEFEEMEL BRATR BT BIEAE G i A S S s S BRI,
BN BAT B2 A S E 1 58 2 oA

3. A EEAT I T EAS SR I E s R, R IR = A R %
ATUAE B AR KR L et b 24 T 0 it A4 A ik o S0 BRAT 18] T 3 b 5 AL [ g WS o ol
122 B = 5 {0 5 4 I 25 LR i A3 PO R E ot 2 ) — £ £ 4 ) BB A £ 1
G E . X ERAT A T 4 b e 2 IRl B o] e S it o, AT IR R, A
[ H5 B30 H 22 SRR ISR H A 1) 3ge B = 07 At (70 J2 v IR 55 HLAG 4 (18 (V0 AR B it o 14
ME— A A BHERE A A A AT A RIS IC LR (B FRITE
[ B AL P 42 B AR A2 S BT R 2 RN AT A 4

4. [F—UEZFRINERANBIRAN LA BRI 5, $E 27 B db i 3 43 i
fE.

5. BHUESATAE S IS E T VE

(D AR AL, —MRUUMEE 2 B S5 M AT E, 9 H RS N
(¥, HEIER 5 H G &5 IR K A B R AR, SR i 38 5y H &5 AR kA s

(2) EGIA ALY, —MRUMEE 2 H S S MG E, A E H RS N
(¥, HBEAE 5 HIG AU A R A BB, SR B8 5 H &5 BN kA

(3) WEEEHIRUA Ly, 2 MEAH VR DA S A 3 1) 0 100 A T ik

(415 FAATAE 2 B8 = 5 A (B B TR 25 AL B 1) 22 LA (B O A% AT A AL
(P 4 5 BN RV I 214 A H (R i 1 AT DR 23 7 e ok« 46 58 11 385 = i i e v
RS LA AR B BEAT (B A% 1, AR B SQVR A A (k2 - e Y ZERRFH &
A EB AR E A R E.

6+ FEaRIfbAE 7 i

FEA ARAT & WK BOB AT LA S 1R, $ hil ElA [RR) 2838 H i A A
SEONE

7. L

RIEG ARG AME T, W RS T AR MIEER, B2 DAL 4 A48 H
A [N RARAT BB LAL 2 A7 BN R V2 B A

64



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

ARG IAT IR A R BUREEREE, By EHIE A .
FEOE A AN S A (A 2R, J G BN 5 S AP i — UG nTARYE S2brih
DL BEARIL G G EIC 2, TR A SN IRA AR,

8. AREZ RGOS, A IGEEEM . WEH T2 1A
K EAAE

O AFEGAR T ATFE IR BN AL S IR P B T 58 5 ISR AT

10, Bk

X F g HE e R R R AP R < % B 05 P AN IR SR T 4 58 B ELIER ELE AL
IBE SN 55 32 BT BT AE 0 RV A 5 SN2 AT 40 ) % T3 <, AN B 4 A 57 K 2R
o) JE UL E AT A 5 %o T DRI RS MR s ) 288l Al o R 2 850 < S Bm A2 o < 5 4l B
) R e s N S 2 s et 0 4 1 S Rl By S A O (U
=,

11, QA o RS 2R W 42 _EaR 7 VAT A A AN BE B UL S R L A SO B 1, 2
<GB TNATARYE FAEOL S R AT N E Ja , R ie SO e B AN A& A 1E

12 R AE KA MBI RIS TR, B2 3\ T DUR HE S e L], A
B ORIE AR E R AP, FFIBEAT RS B A0ER 55

13 AHOVEENE RN AR 0 T 1A b e (0, AHRUE . g B R,
12 B K o e (G 18 -

N4 RN B S0 N RIS A S [ B & A R B Al E 7% 72
J7 BRR S A i B R B 78 23 A B B e R AR R I, 37 B
77, FRFEE IR, BT R A

AR REEREM, B EHNT RS Ml RETEANE%. #i
FGE IR R FE S TRl SR FE R B i T AR G
VMR S5 LG BRI o ARG 1 HE G 201 5T4E 7 e 2R 4 40T,
Rk, w5 AR ST RIS T8, g o & 7 R AR L it E,
TCVEIE B— S W, 4% IR S B AN B S B A5 B TS5 S0 b 7 DL A

Foo AGERET

1. FEG AU HE 2L MAEAMEE H AT S, FEE T ER Y 0 B840
DR R EAHMEE R, ESMPIHEM TSR] 0.0001 JG, M

65



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

sUR S S RIS TN, I AR R ZETE ARG I 77 o S8 BN W] BLBE ST KA
IBE B N e B N 2O B . ER A RE R, MERUE .

BN TEMGE H TR & B E R e BUTHE, 2R &TE A
S, e NS WERRIEN, SBEATE LT, T LOE S R
o

2. BB NNARMEE X G B E . (B B AMRER A M
DA S <5 5 ) (RO A S P Bk b o i < BN BRI L L X B < B P Al
Rt M AIHES R IERGEE N, RSB ANER LR, hEEeEHEA
T E R IN A A o

v A EHIRAI AR

SN IE S - PN S T NS NS e 1 T S S AR A )
RIHERATE R, A BUHE/ N URR 4 SN G5 4 60 R A E R
I, M3k G BHTHE AR R

AN 4 5 T PR 24 3N R LU 20 5 A 7

1. A E R RRAY

RIS, R TESEEANSIESE N, BUEFELRH. 5
FICHU . BEHEN . BB B S G R E R R, SRS
SEARRN, IR BTN 200 A (B A DR R R (RN E
PR AL N R A AR AL B SR 5 3 42, ARAE G DT

ER AR EERBARREAR T BRI iRER . SRtz 2
IR RabEEE. MATRLSEWE,

2. G E R AL 5

(1) AR IR QR (HM AR HE NGRS, A EH IR DUE T N
IS iR 25 BB AT S A, DR B DAl A A R O 26 1) 9t Y eb A 1 R DA D7 KA
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 = NIE R Y,
EARR DT 5 0 B AR H I B2 5T s A B AR DUE T b i, JF A
EERINUDNE At SN S Des i 4 io] L e e ST 7 NS ST S B A= D2 € 12 VA
o AR TS RO B IR M O A 5 3 KT RN, SR (E R O15
B IE,

L

66



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

OASEERR ST AT R A3 NI B R 05T, AN AR 70T,
I HACH S ERHR A R RS HE AT, ANH =775t

(3) DAEAELES DR T ERAFAS H A5 R 1 2 3 N DA R 3R IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 A A9 R 1) 24 3 AN IR I
AN A IR I AN Z AR i Al = BN AR s 45 R (52 37, ISR AR R 9T AE
7 NIWEAR SR T (AR %, IR SORT I A2 BT v B Y RIS AN e A 1 24 3
NZA ERIAIA BB HMBIBR]; IR A B G R B F AN D mln A2
AR I LS 245107, W 324575 B 240R e L2 SRAF 18 B2 0N _E C & 3R45 1A 2445
AR 3 [ AR I L SEEBst R (0 Z2 B0E 70 SE AT 4R Al AR AR R DT T .

(4) A LA R TR B R T R B R AR e 2B Al A A R ) AR W (15 3K

3. fhEEHRAC B P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) ESERRAEREER, JUHPTa R EFEN, JERIE M E R R A
P J L8 E A (BB R (R DA T

(2) AR At A 5 Ak TR D D) 58 24 2 P ) 9 et DR i {8 R0 A 4 2k
BEAT VA

(3) AR A EL A R Ak T 0 = 2 N\ 0 e 10 73 92 e i {ELRE R ) DA R AT
BRI AR 5

(4) MRAEMERH R L, HEBUEEEB LM 5 BlEr, h3E
SECHU AT AL, I AIUAb (8 A 1R ) B 1 ) A 5% 2 NHEAT IR

4. FehBUHE M EERE BN TR .

(1) BehBuFE it SR, RS BANM AP A IE, @ik
HEFEN, FERIG B Rkt K.

(2) # R IR Z IR B S M AIRER 0.25%B), FEEE AN MiB iR &4
BN EE M 2% % BRI 2 A B SO AUHER 0.5%N, JEEEHA
R AT, FFRA EE S 5.

(3) BEBARUFE TH R VR 20 JE S MRS B A U A N Bt R 7 kAT
WEERI, B8 PR NANEE G488 NN ARYE S B 5 00 5 DT AR SE I 5TAE, 2280
JEHE AR 2t AT I A2«

67



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

OARFESMEES ST T T HESEENIT, 5ARESE RIS E,
UUESDY O e o = 3 il w0 7o) SN 1 N e 5 A SR I /B = S L DN 0 SAE AN
17, IR B GO BRF A NN & P3G i 1 Bk, ik e B B Aot £

@F I BN E R SO E O B EE NERINE 2%, 1 H
B EAUE AR TSI RE S Hh e SCal BRI 8 BN A5t UL W I, AR e Wit
{E H VB HLiE R g 0 IR A N B AR RN, MAREVE R I R 5 3o 2k e 05
AN B G SO B <, SB[ 5 e A ARE A N Bt < SEAS RO B <, <
BN SR GE NI AR R 25 AR AR DTE

(D UnHE 5 BN S8 A0 B S AU AT 545 R, AR 2 Uit
BRRZRT, HAREIR 2N, Dyl A RESL I A A e BHE B, Ak
SE BN RIS AAG, g e S 0 B A NN i B LR R,
H 3k < PN ST

@A PSR BEAI(E BEHR CRAREA IR T3 4 F W B8 (] 4045
BT S B e WA U SRR IR 1T 51 10 2 < O R AT AR < U 77 1Y) LA 4
Ko HEGE A TUNAS

(4) R A B WA ECE W N A A RE R, WEBUE . RATk
AA AT, B E BN AU E NN AR SN 2 S A AR AR 2
P S U AT s AR B

N~ EHEE RIS

I GBI RIESR . I BEAE 5 3 Bl BN T g 3 s i H s
(EVAPSRAR ERS R AR

2. BTGB A S R BUE I A PN L FE G0 N IR HE R TP Al 5 <5
B 5

3. REE BT AT A A H R B 50% L B, @ HREIEE A
G VNETEE ==t NN TR

4. VERENAUE . P ENER S (AR WE AR .

J\S S IHERIRIA

P T3 < (5 JE A e ) o < B8 7 (R 2 <y A0 R R e BN AR T H B
BEE NN B e B EAN T RME H A2 5 85 AR T 524 H A2k



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

EVHHMEAMN A S0 BN E IR IR AR EITE N e IE NHMET AR R
N KBS EHEN, RS E AN SE T LA .

Jus RFRTE DR AL 2R

1, B BN B S8 NGB IR S 11 OEAT GBI, Prid A iR
ZAME NG TS E R

2 MTUERZ G WGP B H 7] LAF R AT & 55 =L
FOEMESEER, Bl AR PR, B AMESITE NRR O
RIPCLE &2, SEFNERETRE, EREAILZERN, hitiE e
B E R R, BEE AN ST NG E o, AREEEA Beft
BN 4 AR RR R HDC s S 1) 49 it Y o el e P L RS PR 52

o SN ARA LA YT TR 5 < B A E

A 4 S AR AL AR PR, AR 8 AR 798 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48

M R i AE IR AR I ™ A A £

69



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

F+hEs EERASBK

3. (GEEEF) ARG S5RGBT A, (AN, T EER
2 FLE RS

4. (FEEEF) ARG GESHRI Mo BITgk . 3k s AyFi o

5. BEEMBRH AKX T,

6+ BB IIAHIRIK = IF - 2L K 44 9%

7. BEEHRES. B, BREEIIREE AL G B H A

8+ HAMRATICRIZ A

9. FRUTHE BB IR B HIAR IS 2R 5

10, $ZRE A RIEM (e E R L5€, 7 LAMEIL G i 31 52 1) HoAl

T EEGHRATHEITE . THRESEN S 77

ARSI B4 T — H AR S BT 7= BB I 1.20% 5 23 Hot . A B 2 i Th o
T

H=Ex1.20%+44E K5

H e H R TH 10 4 4 2 2

E i — H 56 5= 14E

SEMBFHIHE, BHRITEGHAR, A, @RESEHAN SR

GHEE NI A TR G, G FEE NS 2 88 AW — 807 LTI H
A 5 AN TAEH A MFER I 77 i — RSO 4 S BN i@k e R H . Ak
REAN AT 5T 055, SR H HIINGE .

2. FEEFEE ANMITE TR

ARG FEAE P — H B8 B8 BN 0.20% 104 S 31 H . 8 St
R I

70



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

H=Ex0.20%+44E K%
H N8 H SR I HE 4T 9%
E T H 54 55 1l
BEEEE R HHE, BHREUERA AR, A, 2REGEHENSE
SHEE NIOT AN TR G, BR8N RS &8 B AP — 80 7 ATk H
A 5 AN TTAEH A AFERI 77 b — R SCIG #8 ke TR H - ARREA AT 3t
8, A HARLE .
R AT P 310 WA, MRIEE S Y
FE, HHHEPR S SIS, RS NG S A
= AFINHES 2T H
THIRHATINFES T
LGB I NMEESARE N A AT BR 58 43 AT 55 S 30 2 I S H Bl
SR AR
v ESEEANMBESIEE NS RSB ET RN EIUR AR T
3 (AR AT IAE O 9 F , BLARARANBR 56 5% 9% L 2> v TR T 2% |

15 S R 2 FH 2 3
HAM MRS AR IR L B M 25 AT SCE NG SN2 4 9 T A T
H.

I GRERTE K

FEXS F B AR B A A 3 TG S B A RS AT 52 T, JE 8 BN & 56
BN —BOFBATE AR G, TR SR R DU R S R . fEA
HRFERE . B A R E RO, FE BN AT R 2 SEFris R i
M, GJEATE AR G, XA G B3 v 3R b et Bl Oy ik
ITIHEE

e BN AL ZBT BT B B AR SE i H AT AR (15 B ER IME) B SR E AE R
EBPATE

T SEE NS ATL AR 399 ) R R < 2

AR HE B SN AR LA 0, 5 MARIK P A7 5 i 3 F AT AR K = b 3752, (H
LA AR 7 55 7 AR I G T3 T B S, A 5% Bl AT 1S O et e, BN SO

=

SELE

71



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

B, VERE S P E

AN =0Tl

AT GIBERE I KA OB, SLANAR S5 4% B B L VA RIA
170

RS W B A RBN, REARA AR, e B B HAb
55 AL S SRABMS RN 1A ) E AR AR

72



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BTAEs EeErlamS5aoi

o FE A R R
AT M SN | BBt liea 2 fef (e AR s i e AN Al N FHER AR
RPMIEIRDL, e QI TR 5 A L 2 o A2 Sl et i iR AR A
] oy A
Sk g n] I o0 O R i A 2 i 0 e S 4 H 2 < 2R 20 O R 55 2R 2 BC A )
EESTENERINEAR (IS8
= el i 5N
e 73 BE RS S 51 R -
v AERF S RE SRR T, AR HN AT RS SEPr s Dl
ST RUA S ANE,  (GEEE ) RN 3 A H AR

2. ARFEGURE TP BRI LS LR BT, BB ATk R
G AR BCE I 20R] B BN A EE S 0 BT BB AR AN, RSB
PNIL SR WiEiw s AN
3. FEEUNES S B A A R T s RS0 as 2 o vl H 1Y
<o A3 AL DR 25 5 B R < A RS 28 7 PG < U A REAIS T T s
4. BRI RS AL
5. FEEE MBI ENIOC A A IER, AHE.
FEANE SO AR B B 0 AR A 2 6 S BUEAS RIS IR IR T4
LGP NAE AT IE TP Jo v B AR DL bR s A e SR N, H R AR B 5
it F W EE RN E AN
IR RFN WA S
e 8 rp L A A R R oy O R A H R T R R L
FCXT S S BCiT E) . o FC A R Ll e 7 A A
AL 2 23 i R A 1 2
S a 2 O I BT A A R AT e DK B A T 2 9 P B R 8 3 FAT 7R 24
BRE IS LANT S8, AL USUTRAT R IR BUHAL T2 FI, 54

\

s
g
Bk
d\

A 2

g
Bk
d\

A}

o
E\k g

o
g

73



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

EEACHUR PR 2 0y B AT N B 20 B B ik 00 A Z0F| B i 5
Jiik, AR QISR AT

7Ny Weat 2 T REWE « AT S S

AR iy AT EALE, et NER, £ 2 HA
FERE A A~ o
B SERt A AL YIA] AU s 2 T
ANHE S SRR HLA R, DA AT W T 70 e, 1 LAH 5 5 B 5 O L

i

74



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FHtHs EeWsitE5#HET

—. BEeSIEBUR

1. BB N ARG IS T

2. HEHSUHERNATIERER 1A 1 HE 12 A 31 Hy EeEREHER
STHEERZ RN iR (EE&EED) AT 2 MH, AN A1t
T R
v EEEUNRTIEIKAN T, PANRMICIEK oA,
VS TH AT B 5 et
NIVl YA =24l QN U VR 3~

6. FESEIHASESIEE NS HRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G il 2k 2 TR

7. EETREANEH 5ESEHNRNESRSTHZE . R b SE 3T 0
NN

. HEGHFEEH T

1. ReEHAFESESEIN . REFEE N EHZAE (PREAR
FEANE UEZ72 ) FUE B2 T 55 B S M 23 T IS A5 32 < 0 4 P2 T 954 e it
ITH Tt

wn kW

PSR S5 S ADARE) | P WP VA S (R G = S e SL YN SE
HeEHNNNT TSR E RS TIMES P, JudEREeTE AN, F
Bt MG PR AL 2 HNERE BN A5

75



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FH/\Hr HEHEEHE

— AREHEBIBENAE (FEEIER). GBIEINE) . (B RIERINED.
CrattE X EEE ) (EeaR) SHAAT RE . A MHRIEHEMIE T 8
AR B JE N T A A5 B S BT PR A R T S RUE S AR A
BAR, EEMTAREE, AEEIE BRI 8L 3 )5 rVE AR 2
RIAT -

SN EISET S EIN

PN S AENSE i E YNIRGE A FEUNNE s i - PNNIEE 2 2/ TESZ DN
K2 (5 e B A N SRR A R o [AIE 2 FLE 1) B RN VR AR N

N>

2%

\

I A5 E R S5 N UGRS3 AT AR 2 AR AL 1%
AT R EE I S RS PR S S, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

N S SR 4 NI L R RN A S e G PSP A VA L AT B St
SOEERT A P ENIE M 2 e A e E R T CBURRIAR “RUEit) ™ & (E
BPEINE) M EIRRIM s (LR AR« RUE RIS 7)) SN, FFHRIE
BB REOAZ I (LA R 29 5€ BN B A0 7 20 B B0 ) A T IR A5
=

= AEE LIPS NERE AW ENEREELR, AMEE THTN:
1o BBGCE. TR IERRAR B B R
XHIESFBEF STEAT T

3. A A B AR IR K

4. RS AR SE N Tt N S By

5. B HART B RN VEATARE NI HTE AR AR BHET 1 1 5

6 HENEI AR IR AT

VU A A TF R R 045 2SR SO . RN SR FH AN SCCAR Y, 4
5 R SO N RLORUEA [F] SCA 3 ANFISCRZ AR AU, LA SC
SCANHE

[\
P

76



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

ARSI G N ITREE AR BRI BT AR E s BB Ui oh, Bem oy KR

R
BEEWEVW . (REEFD). EBEFEEI L7 5 R
EEFD) RAE (FEEaFE) BHEANMSTBHM. LFHRR, W
SR N Ko B FF IR S B ARTR T, 5 B L 4= T IR PR A5 00 I B 4 1 %
gy N i E AUTIDRFRE Sl

2 BEGHT SIS R d K PR FRE b 5 e e B 4R R TSR A S
ERHEEG AN . HOERIRE [m] 22 Hk . JE G 8E . FE L Rt KRR . (5 B
5 MG REA NIRSG SN . (EEERD) £, EEHFUHBMNE R
RAEBRABFN, EEEBAPYE=ANTIEHN, FHESHERHABIFEH
FERUE Mol by B SR U B HEANE BB, S8 BN 2 D o
—Ro HEELILBIEN, EEEHANHEEHESH I,

BTG IR ST SR8 AN &8 B ANTERE G0 P (R K B2

TEME BB RRUR] . L5850 RIMEER S

4. B BORME B HE S S B IR B O, T A R B SR AL
RS MEE R . (EEERD) EXMUG, FEE7 TR E (S B 4 =R
B, FESERARSESATIEDAN, EHES MR, e RN E
PN 35t 5 A < 0 A L) D9 iy B M P s 7 i B MR LA A5 B R AR AR TR
HEEHANEDFETH K. BELILBIEN, e ANE TS0
FORMEEL

BRI S IR S TG, RSE I AERESMAURER 3 H
il KIS HRFREAS . REHFUPABIAEA S RESFRIRMEAEE
BT L, BEEMFREAY . EeHHEUNPB. BEEF. FLEIY
ANFE 427 o W R EL B 30 I Wt I, oK 3 47 i B R B B e S e
WAL Sl BB Y s B HEAE N RIS B0 (R E D) BEE TR T Us
FERLE Pk L

(=) EehIkEAS

77



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

BB NN B & 0 UK B (10 B AR B G ) R e WU & A TR

FeARSF U R H SR T8 E.
(=) (FeaR) ERas

BGEHANNE (GEEEFD) AR HAEMEEN SR (GkeaH)
Cv N
(M0 e EfE R
Be G ARG, TR BRG0P B e Bl AT, ReE AN E
oD S AE IR X3k 9 —— IR B < 3 A ) 2 < O A EL AT 2 e A R T

FETT U5 73 B B 547y 00 R W B T [0, 3k 4 BN . S AE AN B T R P H
MR H I8 R E Wk s B g B AR Xt B b X e, 5 IR0 i < 1
BB BRI A R THHE

BB BN NG TR SR AR R m — H IR, AR o 45 5~
RS i Ja — H R e #1220 (E AN 5 A 8 R T HHE

WA AR R A BUE (1, ARk 12 O IUE $hAT o U0 75 08 LU A LB ik
ea R, 2EEEALSREREANDE 8, JFRITASTE, TEE NN
FHATIEEANRHEE, AT IS M AR A AN KRS,

() BRI LR %

HEEHANNE (GEeaF). U REE B E S BRI e
WU RERI RS A TR SR R B e[ B, IR RUESC B H REs 2k &
B TR Rty ) M PR ) B R RITIA A J2 PR

() BEERTE, BAESFERRT . e s ME SRS

FGE AR YEFES R DR =HW, gt 58 i e 1
MRS BT IUE MG b, IR IR e A & BB e . e
FEARTE I 55 2 ikl B 2 d 77 (R e N RSEAERESHE) FE #Y 2 I
HEPTHE

S E N IAE B FUERPIS A N, g il 5 itk ik, JF
R PR S B RAERUE Wl b, R R SRR I A B A E ] L

BGE AR YEGNFREERZ HE 15 N TAERN, wWifleiikediE
A, IR AR BB RE Wk b, R PR TS R PR 75 B A L E SR T

it

i

b
of
¥
=N

78



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

F.

(R ERAL 2 DAR, ST HNT UIAGgH 20T R
S B R AR

AIE R ERIEVR AR, N 2 7 B < R P AR T A R IR A P e A e L B
PR DL LB XU 73 A 4%

St aia PRI, Qndh i ST N Y BB — BBt AT e A B P9 IA B Bl 1
E R 20% 1018, DRI HAR S U F A A, B BN D N AR R
T R . R S AR MR B SR A B EAE S TR
WFAZBRE RIS I RS O 8L o5 L 3R I A 0 AL 1 L &
AN G R XU, o R E M 2 A HRRF IR T B b o
B BN B 2 8 2 P YT T MR PR T TP R BRI PR SR
B9, STERNEI, USRS ENMRNZ P 4Er ot 28l EeEEA
S PR SCH F)  BE

(B Imif iR 5 A5

AHE R A ERF, 7RG B ST AR S 2 H A I35k 5 5,
S BRI E SR P RTRIE P9t L

RIS ITAR B F A, 2 Fi AT RS 2 < 0 R AT A\ o B 22 < 0 1 A1 8™
G WS- 2] IR G

1. G ERFAT N K& B A I R e B

2. b (EEEFD). EEHE,

3. BRIl REEI

4. EHEGEHN, ReEE N RSP CIN. EesdEsiting
55 s

5. e EHARICRERSH AP EIL S ML, ZH. (SESE
HI, HEIE NRILREMSYITON PR G A (SE. EREEI;

6. HEEHA. EEE NIEELIR. R AT,
7. BEEWMNZERE A UL AR A2 58 3 G BN SEbR
PN

8+ Bhp o AW BRI 45 R 52 2%

79



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

9. EEEHAMRBPEHEANR ., ReLENEeIE NLTReIET]
I N KR AR S

10, HEEHAREFARET 12 MHNZE#ET T2 it

1. BEEHEN REHE AL E T E 25 N BERIT 12
N AN H 2 =+

12, WRILGEHN ST M. e GIEE 55 IR B3,

13, NS S TN A R 3 DR e 5 B S5 AH SR AT N 2 5
HRATEUES] . FISEALTT, it Ns L MG E M 1 st Nt
Mk S5 AHIRAT N A2 BB RATEUE AT . HI AL

14, BB BNIZ 3G LGB BN Bg e N S BR
S B2 ] N B 5 AT Al B R 55 50 AR (10 2 =) AT [V IE 53 B 7 B 9T N 7R B
RIIESR, B A B ORI A 5 S0, B A IR M 2 53 A MLE (1 BR A5

15, e ieas o) Ao S I

16 EE . FLEW. HIATL. W2 E AT ebndE . tHer M s R %
AR
17, B HUHETH ERE I S BUHE B 0 2 F 5 s
18 AFEIT IR E R, B
ik < A EUAUNE (] 5 S 301 7 FER G AEE £ S ASF 5 [

H IS AR EURUBE 0] I8 15 5 52 Tk (0] FH RS BAE 28 S AR T [ it 5
B PHF A HI L JRE[R] R B 1 ER S R T[] R

22 AFG RV J e G HA ) k[ S I 8 B A M 5 B IR ] < K
HI 5

23, S E KRR E L AT 518

24 RIS AR B E

25+ AR HE B 55 SR R 555

26 H 15 2R L35 NI AT BEXT 3k e 0 AR A AL 2 B HE e 4 A A
A 772 A R R ) ) A T I U 2 R R R 4 [R5 1 FE A T

O\ BEAS

£ (e B R AL, AR 23S WA B 78 T 3 B 7

S

19\

Pr

20.

Bt

21.

Pr



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

JE AT RE X B 0 A A AR R R B SRR S, LT BT A
WA AR, A RAE B S35 N7 5 B4 S R % BT A TR «

CIDRCE L 4

B A R 2R LN, e NN MR A W s B/ xSk
ST BATIR S IFAE IR AR o & 7T 550N N, 2R3 S o S A E e
Pt b, JPRIE SRR S IR A S S A RUE R T L.

() M HHFRA AR RN

B BHFA N RS € ST, N ASHKGEIR T EIER 2 & %, B FUAE.

(b)) BEERANAERSTLRS . PHIRE . FRER G SR
TAESF UM CGERD SR BRI 16 0, Wi HBeR.
GO BamtEol. NERIEIRSE, FF78 0 87 B I DT 58 5y x4 i A4 AR )
SN DA S T A B 152 5 BBUR AN AE 5y H AR5

(=) BERANSERERE . PG F R4 E k&
HSFUHIAS CERD X HAUNTTE a0, BIRREHECR. FHels
Ol PRERTEOL R FEARSE, I8/ 7 B BT 558 S W A G B AR XU R 52
M LA T3 4 65 B R A2 2 BURANAE 5 H Ao

(h=) Fee NN 27 W5 S350 SO T 3 R IR B 1 DL
BFERREOR. ORI SR KRR, SEES, IR n Rk
SEIRLAE 57 ot AN e 4 SR KRS (R 55 T LA 5 75 455 45 B I BB BUR AN 58 H
hro

CHPUD AT BT SCRFIESF, 3 e BN AL G B iy S 0
e PR LR B B SCRAIE S VA B 7 SCRFUE SR T (5 R 80 557 (R B
AN 2 HH N BT B 53 7= SRR UE SR B . B N BIAE S 2 R 5 P i iR
HAPA WIB 7 SCRAETR S B3 SCRAIESR T AR 7 56 <539 537 1 U9 A i 75 30
ARAL TR 3 3 <54 57 LU RN HEFP RO R 1044 587 SCRFE TR W 4

(HHD FEGE AN ST E . R R 55 R & A
HEUH CEFD &30P A S G2 5 I Gl AR 1B 2E 5 AR
Blo

CH79) FERE BN BIEFER G PRG5BS A

81



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

SV CEFD SR B AR S S SR v 5150, SRR, k5%
TFEREABDL. TRAETEI . IR B FL A A 0 4
() 15 AT A= S 4% B 1 1o
B TN R 7 8 AR S AR SR U A R S5 SR rh VR AR BR 5 A AT
AR SO, ARV . RR OB L, IR R s BTHE P AT A o
G RBARRSL RIS, DA TG B E 1B H bR B SR
)\ ST LA 4 8] (415 2
RIS S AL, AH OGS BB R 55 AR AR E A 2 ()
ANHE UL I AT (S B EE, WS BIUE .
L) A ERE 2 BE I H A AE S
N BRI ERESEH
BB BEEFE AN @A E B EHIE, FRE T
iR

T E B R T E S B S SS
A5 B S N AT RS B B, NAAAF & P ERE R SR E&E R

P A7 5 R S HE I SR R L

FEGAUE AN RCHZ A R EE L B ERE S HE R (Fea ) K4
ST » Tof ke < TN 2 1) PR 8 < B 7 45 ke < 0 00440 1 2 < 00 UGS D ] 77 4%
e R . BT SRR S B i BRI L SR IR AR A AT
TR E e BT B, W E, JFR T AT i s Tl
HEEHN BEEFTE NN HUE AR £ — R IR AR S S R
BB PN T N 2 5] ] IE M 2 i <5 v 9 Il i 32K UM B R R <
R, JFRIEMARIORE R H L. #Em. 8. NI,

SEHN EEIE NRIKIEAENE B LR FRE B, 38 nT LR 7 22

FEHAMM AN PG L, HEHMAKEN AR TREEN HERE L, JFE
FEA RS LR A E BN AEN 22

HEEHN EeE NRIGEIEM RIS B b, BB R T st
BRI G B A R, AERIEA PR TTE . MRPEEE . At
EIEFHRE RN T, BERIHME BB ERS N R BAREORRB R4
Rk o S B AU AR SCE » A B 48R = 2R 45 S 2, i3 A

82



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

NS =313

NFEEAS BPEE BS N AT A S S B a4k AR AT
ALK, R E AR RR, A RS 5 2D R A7 B (B B ) 2B 5 T4

£ 15 B S AR IS

Lk B G BR A G, BEEEA EESFEE ARSI A L
MMEREEES TS BME, e RER. S,

ANV U/ 57 | T S = #2 NGB Se = NG L e Ik 8 S
KER:

N NCIE/ VAR

2. RAEFAMER T

3. VAR, FEEE R E ERIE I 2 RE B A

83



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHAET EESFAMNRE. 2IL5EEUMTHER

—. (EE&EF) s

1. SR [ SO A B JE 5 F) 440 5 I 28 2 <y U A
NRERUGEE I, R RS AR ARGl TR
TR E A 42 B[R] 20 78 P A GBI AR A N R G 000, B 44
BB ESICE AN H —BEEREIFA S,

2. KT (EEGR) BHERFESMERA ARSI E Rl 2 HiE
B ABJETTIHAT, BHRBERUE R H NTERUE B A1 .

L (HEEERD) MRS

ATINER L —1, KIBITHIIERE, (EeaF) NE&IL.

1. B AR N R e 4 b1

2. BEFFA, BREHANBRLIL, £ 6 PANEKERESEEN. B

EHEE NN,

3. (EEAF) 2w,

4. FHSRVERERUR Hh [EIE 23 058 1) H A 1

=, EEEMTHERE

1 FEEMP=EE/NE: AL (GESAER) ZibFhz Hie 30 M TEH K
JRSLIE SN, B BN ZH 2L 5 0 3 B /N v [RIE M o (0 B R kAT
FBIEE .

B

G PEEANHAE R SV PER NS I EE A ST
A B CUEZRVED) E A 22 T AR DL R A [EAIE 25 48 R BN 53 4L
B4 3 BN T DA P A BRI AR A DA
GBS B G PR RN A ST RS IR | T
s BRI IE o BRI 0 SN AT DRV AT D B R FE )
B =i HAE T -
(D) (FEEEF) LB HRIE, REEE IG5 g — R
(2) X He < W P FIGTA f5 55 1047 T BEAIAA A 5
(3) R FEEF = BEAT i E AN AL I 5

i

84



ERo/\ BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD %ﬁ = EJ

(4) e HMR S
(5) WEAETHIMER 55 Frch i AR S BEAT AR s v, WS ERIM = 55 P il 5
et Hh B R LA
(6) K FEME M EIE R 2 &RIFAE
(7) X He <Gl R 7= #E4T 73 o
5. BEMTERKHIEA 6 NH, (HHAEE S BrHEIE I3 K90 2 1 52 21 R ]
ANBE ST AR, i SRR AR SR o
. JEHE A
T o P F B W 70 BN A AT B 4 0 P i O AR P R AR TR A
MO, IE A G P SN S NI G AR T P R S AT
T B SR AR B 4D
IR B G W P IE BN oy 7 58 K I I 771 S5 10 A S0 AR B 7 4T B ik 4
W= IE R LM RBFONB IS5 E, SN IRA NRFa A4
LB HEAT 43 B
SV FHBERA S
TEFE IR A CERFIAE A IS PIEHIRE 256 (PN
PN EIE F5320) B E 22 VT 9345 BT o F B AR 25 BTt B R L S 4
B EHIE 22 8 RN o SRR M P IE A TS 7= i AR S o BRI 2 %
RJ5 5 AN TAEH N RGP E B ANHIEAT AT o R 7= 1 /N R 0 37 A
G G AAERE Wl b, RIS R A S SR E R T L.
5 T 7= i SRR B ST PR DR AT
BE G0 38 B B A SRS B B R NARAT , DRAF I BRAS 2D 325 38 SR
HHBR -

85



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

o BATE

— EESEEA REEEANERT S ARNEREY, Sk (%) &
AR E B (FEEATRD) L5E, ARSI ECE B E BT N i
I, L5 RN % H AT R RVE RIS DT R FERIAT o B 4 I 7 Bl 2
SR NG E 1, SR A DT, AR M, AR T B
PR HRURATHIEN, HF NG

N NCIEAWAR

2 FEE IR ST NI IR I B AR A R s b R 2 S
BRI IR A R BOAE S T A4 2R 56+

3. BEGE N T AR B [ R E A5 I AT A8 BT A R B
HEPNE

T ERAETTEE JTEAMNEN T, R KRR BRI R 4 B A AR
AT T, (GEEEF) R 4ks@AT MR M4k sE BT . AL 77 2 F AEIR
TRV A LS5 B SR B B, B LR R AT R o B SR EUE 2 4 it EAE
PURBE— Y R, AFEY KA BRI . R 2977 R b5 k9 R 3¢
¥4 21 3% H F i 2 7 7R A

=\ HTHESEEAN ESIEEAATEGIE RSB0 % B E, e
EH NI SIS N B O A RIUNE, &Y. AHEIEEETRE, H2RAE
RIVEE VRN, HH I R 0 7 B B AN, B B B N RNEE G B8 N BRI
B2 TTAE o (H Rk 4 5 B NI G 68 N LA SR B S P e 4 Bk BS0R0% it
T REM o

EE

86



PN \EEEEERAE] s

TIAN HONG ASSET MANAGEMENT CO. LTD.

Bt —#a FRIAERE M KRR

BEHHEARAR, B (EEER) MEENRSE (&SR FRE—14
W, WMERFHE FRRGEMRRE, Ef—77 8PS IR E B R &5
HAMBEERE, BERTEEREHHA S MERE RS ENE R PSR T
. B FONIERT . HFEERRELRN, XNETIHEAIFTLRTT. BRIE
BRI AR RE, M R &,

i b ER ], B2 HEANAR ST % H BT, 2RELBsg. B, R
W IEAT R A RIMUE K 55, R S AR NN SE R

(FeaFE) 2 EEE Oy (EEeE D) 2 B8, AFEaERATEix.
VR TRE AT BUX A1 I D) 5T A LAERE

\IH

87



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BT+ s EE&ERIBA

(FEEBRED) ZLEREE R 2HNZ PR 55K AR NIRRT

I, (kg E ) RS EHN I8 AU 2= L2 AR
N B RS 7 ol i AR SR A R m 2 2 BN Ay oh R & T B A
#EZTE, AP EE S BN G AR

2. (EeEFD A RO B HAMC 025 e a8 545 R BHIE =
#FEIF NG HIE,

3. (e aRE) BAEM HiENOEREEHA . BETTE NS0 B
ANENR (GEEERD) &7 HFENRARERERLRTT.

4. (e ERD) IEA—=0r, B ERAREEIE 0o, BB,
HEIENSRA 0, B BAREREERN.

5. (e EFED) ATEnfl gt HRREAEREEEAN RETEAN HEN
I3 S ANE 37 Pl 1 o

a0

88



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

o= FHMMEMR

(FEeEFD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

89



	CTS_dc870a3347954c7fa94b8c9b3e218d43
	CLAUSE_dc870a3347954c7fa94b8c9b3e218d43
	CTS_55ae710661bb48159fc07b3341cee4dd
	CLAUSE_55ae710661bb48159fc07b3341cee4dd
	CTS_0ba858bd04a945e28241adbc8b778bbc
	CLAUSE_0ba858bd04a945e28241adbc8b778bbc
	OLE_LINK1

