BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁé» E)a :FE ( E%ﬁ )

RILEOLBEERGEAERNEFRRES
BERAT CGEFD

EEFHAN: RLEEFEEFRAT
EEXEAN: THEHBRITROERAT
H B: O ¥F+—HEH



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HERR

RELIFE R G A R R A UE S B 34 (DU AR “AHE4") T 2024 4F
5 79 HSH ENE R S #ETIEM RS GERVFR [2024] 761 5).

RIEGEHNRIEFH SV B A E S, HEff . o8, RIEEUH AL+
[ F W 22, A IR M o 0 AR B 4 SR AR v M, AN R B N AN 4 1) 4R %
B T 32 AT SR S5 PR PN T Bl RAE , AR I B T A L G KUK o A
SRS A F T 2024 £ 07 H 05 HIERARL.

RIEGH G TSR, B E S ONIES T i 5 R == AR a3 #%
TR, BN (EHIED B RO S A A R AR S U A
B4 i VORI L 5515 R B 8 SO, A TN URUAC BE 457 1) USSR A A0 =
Bk, Fe20 R E B IR AR SZRE J7, BRPERIMI T, SHAE (BRI L4
R B B SRR AT AR AL PSR o 38T AR SRAF L S e 1 R
TR HE G 0 rh ML &5 AR, FTRBALEE: TE 5 T AR 51 R 1) R Gtk
R A AES R IR R G R . KR o SR Bk 5 B i sh M U . 4
B NAERL B A8 TR P A R AR IR, DA B A B A AR 5

REELNRG RIS, H W T Tt Mt s, fir ks, 1K

AT AT IR R B HAT AL B R UL (0] A I, 2 e BN AT AR
REFFJE, T RAR AL, LA T M < 5 TR AASHE S5 U B S A R & . )
LML St YIA], 2 BN X I AR AT R IR bR IR, $B0E AR /R EAE
TP 51 14 E R [ 58 55 o 375 2 <o A AR AT A2 B AT SR N R R R A R 4
JE P AL I 0045 RS

ARG B GESE PN G E NS BN Bt S22 PN

&

L

50%, {H S GrIa /Rt A r DR 2 <y A9 [ S5 2 8 TNV 7 LA I O 1 2 3

B shis 2| 5L 50%HI RS IEEE B E VUL A HER, MWHHE .
AR He G AT E L, JE i B FT RE 32 BIAF T FEUE A BT AN UE SR O M D5

ZNFEIR, A7 FLFEUE A BTSN LR IE 73 A OQ KU, R 6 2% G 1A 3 RN A 22 < A XU o
A G BT ORI SR i 3 28 5 LI AL e Je v SR S i e Y T



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

WEIEBIRG 2 o B BT BEER CRA R AR “ I BEEAR ISR ™), 2 i i E
HLA R R BEIAE  $RBERRA S I3 B VA B A2 5 U 85 22 i R ) R U
BRI T A B BRI RS BB I25AT T+0 [aIFese 5, B NRAS
VK kM BR ), PRI AN AT BE RIS EE A JBESE R 2L IBEAN e 5D  VE R KU (I
FEW BN AT e 3 < BB RT G A ) HEBCE AL T AE 5 HANE T AT RE A Rk
IXUES CAE NS T B AR T OIS T T, BB ANREIL WA 5, AN BE S 32
H, TR R € IR AR RS ) 5 o FLAR DRI 2 i) A J: g S U I B A < 2
SRR IRR” BT HRAANE,

I BB P O b X B IR L) T BROG S, B AR 2 < AR Bl 5 58 SR 75 22
S AN RN B T S A A2 AR, Ee oy 0 22 4 B0 S50 B8 T B JIm v ) e 22 e
PR T R TR ROERR SR, B e 5 I AR SRS I B AR A B

HEEBENERRHRITEE: AESHFEERUF RS RERR
588 IR S KU PP AT BEA — B R «

AR BE GRS T A R X an R AL R R e B TR TV L BT L
B\ RS T 3730k IR S5 AR PR R, ARER T — BT I 0L T AR G K
S RS SRR ARFAE o B B LR (RO 5 & BN LB TG T A B B AL ) AR A O
AN A SE G AT KA, A R S M USRI PP 5B B AR, B
B ML) B0 IS 5 20 1A 5 2 iV SO b ARG AT e R i ) 2 3 RT BE A7 AE AN (7D
BB AL AR ] 75 12 B B LA B0 25K e XU 7K 32 RE 0 5577 i UG 22
[ENERJUNIGE L e

BoE PN B e A A SRS . B i BRI SRS B R
S, B EFIRTEE SRR OME, B MR RS, BT AR, T
S RS AR AL, AR B B BB H I SRR BOTIRDLSE W 2
TR B YIRS 7K 32 BE T AH & B, JF I8 I < BN B < BN A R 5
BB AR L 55 AR R AR LR D S 2 <

BE B NV LSS . B0R T i BR E BEAIE IS g 087, (EAVR
UEBC TAR G — € 8A], BARERIKE . JEEREELSTF A TUR AR K
R, 8 RN B] A0 AL 5 B0 ML S A BSOS AR B Gk SR I ORIE - F

SEHNRBEREEEEEEBEN “LFH A0 FN, SRR, &
EISEINI SR HER S BUR R B AR, R sE BT,

2



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

ARG A B E X B e B AT R, IR N LR H D 2026
11 H4H.



PN \EEEEERAHE]

N NG S MANAENENT G0 EEDLIRRCE D)
H X
e 6
B 3 7
N £:::) N 13
L = N 23
T MR o 27
I I 29
B B AR 30
Ny ESHBTRBEMEEBER. ... 31
s BRI 43
T+ BB AAIRE 55
s IR 59
T I 60
= BEETWMAE ... 61
FU0. SRR G, oo e 68
TH BEFHAEBB ... 70
TR BERESTHEHET. 73
T, BERERBE 74
o AN 5 1 -/ 82
T SRR 85
Zt. EEAFMEE, KIES5ESMFEBERE ... 96
T EEARREREE. 98
=, EESHEDNIRAREE. . 117
=L NEEHTREARRS ... 130
. HEANEERET. . 132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

—t+h. #AERABFREERT R
AN BEX



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN %—:l;

(REAIE BRI IR G R AR AT BB S U ) (BURRIRR “H 5
YOS B ARSI A KR (PR NRIERT ENEZR et i k) (LU
PRCEERIED D (R IPFERUETF R S s FE B MED) (BUR AR “ (s fEgp
D7D ARTFFERIETF R BN I E S B INE) (BUNRAR “ (&7
2N AR HEAETF BB G5 B E B INE) (BUR AR “ (5 B 38 70
D7D ARSI BGUIETA R BT 3 G sh VE XS B E ) CBUTRfaifR “ (it
EPERESEFAED) 7 ) UL CRIAR OERIG R & T AR R IR R e i e f
) CRARfAR “HeeaF™ 5E.

AN I B BN RV AN S5 U0 A5 AN AE AR AT R B 28 iR 5 P o el Rt
I, JFXHESCE. dERPE . SEREMERIHIA DU

AHE ARG A S U T I K SO R S R 1N AL S BN &
FEEER AU FAt N SR AEARAE A 500 B A5 B 45 I, B0 AR 55 i 451
AT AR B U

AHF U PIREAR SN REERARS, o EibR2EM. ZeaR
FELVE R A A AN BN USSR o Rt vt 3 H 3k < & A B
IS M AL BSOS AR A ANNE S FASEN, AR nwimiT
NA GBI HR R & & BRI, JHE (R eik) . e e R kb
A RIE A BN A LG5 o He e 58 H AR T il e AR AT N HIBURIAN 55
L VA A ] 3 < 7 [



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= BX

AU T, BRARSCERA e, T AEE s AR B T & X

1o BEgaARRG. FRRALIT OBRIERG R RE S IETF R 3 4

2. HEEHEN: BRUESEHARA A

3. HEFE N FEAEEAT R A R A A

4. HEEF: 1 (R OLRIERGHAERIEFR ARG ER) &
Xt 3k g A A AR AT 28U T A 78

5. FEE ML RESEHNSESILE NIARESRITZ (RILITLERIE
AR IGRMIEFF R BRI EITEE ) K IZIBE AT A BT T4 78

6. HIF UL BECAH SIS 1§ (RO ERIER S RS IEZR R 5t
HEHEUH ) KL E

T, R ETEEMRE: i ORGAIT D BRI TR & BUAGE sUIE SR % B 2 5 k4
P R ) R B

8. HEMBKE AT 17 (RILTOERILRAG R AR T 5L g 5t

e

S

9 VEHRERL: 4R E BT ROF A S VAR AT BUE M RSO
FNAMRRE . ATEON & DL A 34 & A U A LR 0T - el 84

10, (FEEv%): 452003 4210 H 28 HAFE HmaE NRMARKRSHHEN
S TUIRSVGETE, 420124 12 A 28 HE+—meE ANRRERSHLSER
SE =SB, H 20134 6 H 1 Hstit, 4201544 H 24 HEE+
ZRAEANRRERSEFEZARE TRV EBARREREEZENS
KT B S<rp e N RFLANE O35> B3R A R oe ) B 1E R (e N REATE
UESFFE BT HE ) AT LR AN I i HH PR A2 T

11, CBYETMED): fadh EEE 2 2020 4 8 H 28 HiAi. [F4F 10 H 1 HE
TaH (A TF SRS 4 00 S S Y BN LA I B A R IR AUA LK LA
FEIT

12, (fF BHFEHE): P EIE 2 201949 7 H 26 HlAfi. FE9I H 1 H
MR, FF4 2020 4E 3 A 20 HAPEIER S (TSGR IE S 0 35 itk



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

) BIEM (A TFHEEUEFH AR RS S (S BB HINE) FAAT LI FHA i
H BT

13+ CGiEfEpik): fahEEN 2 2014 47 H 7 HAfi. F4E 8 H 8 Hakiis
) CATFSEEIE R TR IR ALY KA WL I s iAET

14, (sl AR &3 E Y o EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M KUK B B8 ) S A L%
AN AT

15, MSCIE: 48 P AR 4 R BT N AIE S5 5 B BT IR 57 58 5 R 55 A 7
[ A UE I 58 ) FITEAT PR, SIS Y Bl Y R AR s I 6 5 2 P BT IR TR R 22
SR, B B RTZAE 25 B A e sl i

16, PEEM 2 : 8 EIES B B o

17, BT B E B 8 b BN RARAT /a5 Rt i B B R

18 B A FMHEN: F82EE A RN, IR LA R A BRI IR
SHNEAR TN, GRESEHEAN. BETENNELSBHRE A

19 M F: FRIRIEA SSEBE S nT S TE AR S HA N

20, MU T FRAKVETT DU R IESR 4 B G 10 7Erh AR N RILFIE SR
EE I AR BB A RBUR IR S AR S A AL Sl AL dhss
AR Bl CH At 2H 21

21, GREIAMR B 1R G (OMEAM R B AN R TS 54 LAY
P B PSR A SR IO EINE) CREEIARHMETT ) BAR SRR E
25 rp EIE IS et A FH R 1 5840 1 % G AT 85 A UE J5 T B 4% R (R R A ML 4 %
ERORATEY S VNIV AL d e RN TR s VANV AL d e

22, BB BT RANARTE . MIREE . RERSIRELT . &%
S AR B 3 LA RV Bl e TR M 2 90 VI ) SR 25 45 % 2 4 0 LA 150 T8 N
S

23 BB AREA N FEARIE S RN 57 100 W 5 A B AU 5 e A0 A A 1505t

)

A
24 LSS TR T PN B BN EAL HE S &, R A A
PP SO R L IRERLL e, BRI KO WE R AL 55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

25 HENM: fERAERSEEARA R LG GHEIME) b ELE R
SRUE I HA A, USRS 55 B IF SRR E SR 1S RS
P TR EL S B

Fidss: EEEEIL. 8. S5 BEMAES, BARNAE RS
B NREMK S R AE R, B OEisic. eSS il HE AL
S AR @EIFRE S A N2 M I B AR S il 7 4
oAU fE BRSNS RO ROA R & E HA
BR 24 W) B3 52 R 5L 2k 1 BT BR 8 W R FEAON AR B B 0L 55 A LA
28, B KT FREICHV BB AT ALK il A 1. e E AT
T I 2 <y WUR B S AR SR DL K I

29 BB SR ENIROVBE AT AL il B il 4 Sl
T TPERNIE S A JREIR] B, BTiE Joe U1 R BT S5l 55 11 51 1Y) 2 < 17
WAL LSS RGO IK

30 B A FIA R « fa 5 G5 R PIIREE I E LIt & R RLE 126 AF
HEHN A ERIE N S P A G R R PR 5E B, FFaRAS H ERIE I 2 A5 A AR
H 34

31, e HRZIEH: fBREGRMENEeGRZEFEHNIE, Bl
RS RN P A 2 2 S F 7 Bl i 1 H Y

V BEHEN: REEehIUREZ HER KGR HIERE, &k
A 3 4~ H

33, fRB: BRI G R &L RIAS E BIHIIR

34, TAEH: f& BIFESFZ ST IRYINESRAE 5 Frf 1R H 22 5 H

35. T H: FRA UL E N 8] 52 BRI L 8k [ s E Al 55 B Y
JHsH

36 T+n H: #HH T HE®H n N TAEH ABEE T H), n NERE

37, JFIH : FEONHCE NIpEEEE Gy AU I L B el s EAd M 5 1 AR H G
A2 5GBS Bz A HOvARB BOEAZ 5 HIN, 5 6 BN R AR 5
B 0 R RE A g T T IR I B ] R el 55, AR DA J I AR IR TR I
AT B 2> 5 e D



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

38 JFRATA): FEIT R e 52 F I B2 o] el At 52 B FR) I T B

39, QLS RUD: 48 CR5AZEEE HEAT IR A IR W SNy, ZM
VI e H N PR B BGIE TR 35 B 2k 4 810 U7 T (b 55 RN, P 2 g BN
AT NIL Rl Sy

40 NW: FRER G SR, BB ARSI & 5 [RLRT A S5 00 W 5 1 00 H
T S HE S BT

41, Hl: feltea FARUR, BB AMRYEIE &6 R 5500 45 1 e H
T SEEE Oy BAT

42, Tl R e G FRANE, Ee g g G RS I
SE AR B 2 & i Ut HONBLE AT N

43 B RESGRANE, RemHiRa NMEEE e S RMEE
BRI R S HUE 26, B AT NEHR . X amit
SN A OB B NE B A B S R S 0 B AT

44 FEEE : 4RI BUT A NAEASE 5 1A [F) B B LA 2 1) S it ) A2 58 By
Rk & 0y AU B WL IR

45 EIIE BB SRR NI A SO S VUSRS, 2952 B0 H
W H AR A0E0T 30 B TR e 15 B A BB AT e ARAT IR
JUAE B0 58 TR B 52 B < H O R 1Y) — R 58 05 3K

46 EAUB:E]: FEAIE G EHAIH , He eI mI S B[R] HAE 0 AU 5L
TN e < A 80 v 7 RS 0 A0S KU 0 FR U FR A A B S B e e P RN
HF A AU BUS AR AD @ E—TAE &S0 HT 10%

i

47. Jt: FEARMIT
48, FEGULHE: FRIEEGHRBGELHN. KL, AR LSRN 2. 1

il

ATAEFANE L CSEIL A HA BRSO B PR32 FH 2 <5 T 77 SR 14 BRAS R 38 T (45 44

49, e T EME: REEMARSSRAMIETR RATHERAR . eIk
IS FLA 7 ) L AT
50 FEETUTITE . FEIRE BT R B 2 e R RO E

4
51, FEeBUE: TETHE H G T ERR AU 5 0 2 & #Us 2L
PR TRTFE VPG R B B A BRI OME, DA E e S B

¥

52, #HEH

7

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

{E AN &y B0 1 I A2

53, PBHTEZIR B FRH TR AN W8 & R R phs 55 SR R o
CLE AN AR T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRAT IR CE L ER R AFSRERTSCARATAA O . (ZMRER . Wil 2
BR AT S AR AT RAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik al
A oy i35 5

54, BRBEMHLE: 5 AT GBI IRE [l , 38 I B &y
(77 3, R 2 e TR B R BT A 5 1 T 37 v ol AR 2 BC 263 55 o FR DM B ] PR 150 5 5
M 3020 ot A7 B e 4y B AT NP 2 R AN B, A DR BB N ) B e A B2 457
TR 2T

55 BUEIEST: FaAF & o BEIIE M2 ME 26 AR I BLgEAT 15 R 90 1 2 [ P
TR (5 BAEERINED BUE 0 ELIE M sy (AL R 0 BNt . BB AW
vty rP R 2 G TR Rt SR

56« ARIHLTT: BRI EFEEEAARET N A Al G HARE O 2
(53

57. KREEREEE: RS (GEEINE) A [EUE R 2R R G SR 5 4R
iEfE, B EE BN ST AR REE NS YT AN B a2 (35
HeEHANRTHAARERMETRE, BHEARTAREEREEEH, FN
By s G2 B Sb AR BN R, N ED SN BRI — € B RA
— i SRR AUE TR 3 B 4

R HEAME T =4

59 KT E M s: Hi7 UG BT Bl AR L 5 HLA& v DLAGES B8 - AW Y
S AT IR B 2 e A FAENZ HEADT 3 EREEEEANRR. EeE
A BEEMARBERNASNESLIE N T

60 FHEEARSS P FRMEEE W RN, T AR ST LU
e XSSP eI R

g

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

61, FEE MBS ARSI T AFE, R0 #n AR
eyl

62 A FILE AT FEBCHE NG/ R 5 s SO AT S A/ H A 9 . A
I ] s P-4 425 A 300 B WACEBE [ 2% Y 5 A PR AR I3 22 < W 7 rh -3 4 15 e 55 9%
[ g 473

63 CRILEMA: FTEMNASABE G Tt s B ik 55 2 . AR H AW
/R e NSO U/ PR e 98 P, 8 [ R AR B o A YT BR WA R [m] 9% FH ) 22
T

64 MIARHLE]: firkedt G A& T IR E R WA K 82—
WP BEAT AL EIR S, H IR T R B U, B ORI B 15 2 2 P XA
J& TR A PE XSS B T AN Seibla], AR FON ELRIK ™, LTk
JURR AR

65+ REE T WAE: (1) LI 25 KGR 7% R RS E SR 3 5
N SO MEAFAE T RATEVER T ™ (20 $PeR A TH & H AT SR 57 el #E %47
SRR AR AE MR 5775 (3) HAl B OB A7 AL B R AN E TR

=
®

12



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= ESEEA

(—) HEE MO

SRR RoLESE A RA R

EAT: REEAHTREX (RO XD Fiiel 3678 5 RKE G gk
JZ) 16 JZ 02 G 3 5 J51H]

IMAMIHE: REETTR X D i70E 59 5 REE RSV 5 dh0 A JE 16 )=

Bor HEH: 2004 4F 11 H 8 H

PEAEN: IR

ZHRELIE: 400-986-8888

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFEGERAWRAR (CURERR “an” 8 “ARam”) S EEs R E
B RS GERIES (20041164 5, F 2004 4£ 11 H 8 HEOL. A7
WM A N 5. 1431278, BALEEK -

I R 4 R FR AN L 51

ISR 5 4R A e An A BR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 R R R UL AR A e An A R 4 7 15. 6%
F R I A IR 5. 6%
BRI BB B Skl CHIRG O 3. 9%
R TR BB B A ikl CRIR&1K0 2%
SR BT B A kol CHBRE 1O 2%
HIR R TR BB B S ik Al CHIRG O 3. 5%
it 100%

(=) EZEARIER
1. HH WA
FRALSEAE, TR, Wit Se a AR T o [ [ R R A IR A SRR

13



st IN=
gAEéEIEEBEAE HISUI R (D
ATHB, BT 3R AN B AR AT 30 A JEE AR R P M 4 B 4R

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e
WrRiEeds, BIFES, AR AR SN H IEREIRAL TR A AT R 2 =]

T, 2013485 AL, A

SEEHEHLAH, MEPOLRAH, DAHPMH, MLk, EFESMWD. #E

H, BUEN S A LRI TR BB A PR A m) Bl S e 3
J BV, B, AR PHETTIEAITE S TN, AT AN . DU
B EHHESMA

ORHEC R 4 LA 7 VR RIS 5

BURE, W, AR, ERIRT R, JFERRHED., R
TS R AEI 5 R S5, 2 R HERT B E B R,
SREHATHE., BRI e . 202552 F IMANSEURE, BUEISRBAEH )

ARAFRISE TR 5E .
BREKSGE, #E, ARL PrE BT R AT S BTN, i e e B

A RN R E R, o E A E SRR R AR SR ITBCR B 22, S 5 (%
S, BB

Ch =T

g TAEMEE I A = AT . BUE

pm | ~
A/ USSHIFSE AL
.
=

) HIRAFNESEH, PREFTHRIUEA A ZEE B
M, BRSO AR SR AT PR 2 = Al
KEBFEIARTUE A A HEF S AFNG B2 N )58
mbseds, WmEH, Wit AR EE B e Rl R w4
RS EHARAF A G, B a2, Sg2e i, Pl it
AT, SR HE G P R A ] B A H, 1IN B G BT BR A /) S 4 7. 2023

7 R LB

N|

FEI2HMBEANT, BUEA T REH,
TEyEde s, AT E S, At T EX AN BT 5 KSR B U, TE R

b, BUEICRORARE R IR K.
FESA, MOrEH, Mt SUEIERURSEE SN BB . BB

EReSeds, MArES, AR A ERMERREEHRR ARG TR, L
e AHEIMES g Atk B RS FRATEE 55 il e &N o BUE L

IRAL =R 55 A PN

2. MR R EE A I
Wil ZE s, WMEFES TR, AR AL EOERA IRTUE A FIRIIE L AR S

2, BREIEFARTEAFRZ S EH L2, B EEREARTER

14



ENSAE=EEERAE g D)

A BRI E A, FREFTTARSUEL AR a2, LRl B
FAL PO EE RS A, BV I T A R A IR A IR A 7] S 43
SR 45 A HEE IR AR . DUEREMETEH IR ITE 2 7l 55 5 5 B 7 B 7
MEH ., GEEH RS,

MFEEA, WH, AR PHELARRE LB A R A= s AL B
ZHBE, BESHE, HE, SRS BUEN SR IR MV E R (b
O AR R A .

At W, Wit PRSI SS BT, IR el R Bt
AR~ AL .

R, WFE, it M ERRESEEAR ARSI A, JER
MRS EHEARAFE S 2. 2014 4 6 AMEAAF, HiES
G, FRNSHPAT S, BUEA R AL,

wyUksed, WEHE, ARl EAFEeIEEMESHEIE, Ee&iaE HE
MW, EEEEMAAE, WMEAFEESEE AL,

JR L, W, Wit PHEA R AEIEEN S EE . N IREE S a
BhEE, BUELR AT BIRER S B

3. MAPEBAN GEAE I

P Se A, 2 B, A o DA o [ [ PR < B0 IR m B R 5 S AR B
H R GEHARAAGFHGEME., BEWmmlasi, Rea M, REHRT
A, A & A PR A ] B A 5, [ B A TR A A S 2 5. 2023
F12 AMBEARAF, IMEAFRAEHE, HE.

BRANSeds, RIS, Wid. DERERIETRA IR T2 ] [ E W il m s
B, AenUR ERGUE LA R Gir S S 8, MOWAESR B AT R 2 7 77 &
AT T AR B, RS B B IR RN U BRI A i e B, o [N B8 A B
AR F B e e s AR A, 2011 4E 7 AIEAAT], DR E el
mAs . EERH, WEAREISEH, RIAQFHHRTEMARA R HEEK.

FBeHIsEA, Bla 2, Mt Wat T o EUESE i e e b st il S
NEAL st A E L EEIEFARAT . ALUEFAR AR 5k
EEHEARAR TR EEEEHARA A, PRI s B A R A 7

HHE
11

(|

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FRZH, 20118 MEA AT, PUEA A &l SEH,

WHEAA, BLBEHE, AR JET E TR SRAT R AR AR T A
SRt K, K ANFREHRA R Fia AR RLREHE, KPAFRRARA
a2 P RSGSE EE A TN AT RS 2B . 2014 4 6 FNEARAT], I
R s a i, AFLSSFEEFE, BUTA F &S SH,

SR, RBSHE, Wit JEHEN ESEEARA A EESHE, R
MRS, R, IRESERARARB AL, REH, FRIFSF (&
) BEEEMARAFRMAEH, 2024 4 3 ANEAAT, W EAF R S

HEAGEA, BRK. MEERTTN, AR JHE AT BGESR AL S Oy
SARATE, LG OEEAT, WHIESE IR T A 7 BB S % 3R
ENVERIA A AR St B % 1 E, ERIERRMARAR (J5E
RIEFARTEAT) LM &I H 3. 2006 4 6 AMEALR, P
NIE G RAH, DUEA A BEK, KT,

BYE, BIAGHE, BREER, WL, JiIERRITEIFS B AR A
U R 28 DR EE, BT CRED BIRA & SRl ik g5 51 s s i,
R R IE A R R GF R OPHAT R AT, BRI IR T A
RLSAH, HEEARE . 2025 45 8 HINMEAAHE, BUTA ARG, HHEE
BE.

ROKEAJeAE, BlaZ i, Wt P BT 7 A 47 v R 553 R
S, A E N RARAT AT E R A I R4 EATR 0 A AR BT IR — i
ARATBES A BB R FAARA, NFEH GERHALED Zakk. PR ANFL
A b, AT, SRTTERAT ISR A AR AT A AL b, A A
SRV F SRS (RRS: RAENRESSHARA R RLGZEEE, W
PARAT R RIRIER RS, BUT AR RLE AT,

O, WSt AR, DTS R 2 T4 Bt s o) Br
W, HirSE, mAsE, HEEAERE dEa) HIRA R %5 AR
BiFE. 2018 4F 4 HMBAARRAT], BUEARWMSHTTN. WEH AL,

4, KEEGHE LR

MW Lt TR BmL, 22 FER MR . PiE v E R AR A

or = H

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FARENEL, BA R ChED BETARA RS EITHEE . SRS E A
SRAFIBVBERE AL 1. 2012 4F 2 HINEAA R, PHEREM AT TR EE&ER
P AR RSABES T BEIR & ANIE R R A G A 2 B (2018 4F 01 H 18 [
£ 2025 £ 02 H 26 H). KoLz BAGRIETR R 5 R S G2 M (2018 4 06
J1 08 HZ 2019 5 12 J 27 HD. RIMEHIR GBI R G it g4 P (2021
09 A 07 HE 2022 4 09 A 17 H). RSMEFREGIHFR R RS A &2
(2021 4F 07 H 14 HZE 2022 4£ 09 A 01 H). KILFIREENRLE RS BLF %
FEIE T (2024 4 10 24 HZE 2026 4£ 10 H 29 H). BUEAAT L L
o, ROABEZ QRS MR R R G R e 2B (2025 4 09 H 30 HEEHD
RLRIE AR FER & BOIE A R S R & 27 (2025 4F 09 A 30 HEEHRD. Kak
IO BRIE R S AU IR B R e R B4 8 (2024 4 07 H 05 HEAEHD
NGRS, SR, 8 FUEFFMIAL . JifE Snow Lake Capital %45
HTJT, Destination Partners #H &, hPEESEHARAFMIARA . EEs
. 2026 4F 2 AMBEALT . BUERAFRFEEEH ., RAF OHFREREG K E
PRSI ST (2026 4F 11 H 04 HEEHD
By G I BB AR A 22 LA I 44 FTHR 55
FPRSEE: RAF MG, BRRRERSIERR;
BRERJeA: AAFRLAZEE, RAGHo =SB A R AR EFK, BRI
MR
A A RAFRISMAEH, WHRIERARER R,
g etk RAR RGP, HATETRGIMREH, Begn, Rk
RBERART R,
WG AR AT MEFBEL, FATZCH AL E WS L, WTTRRE
AR
TERGE: RAATNESEIHL LA, REAH, WRRKRRASER R
o

psi
Elu

B =
HENEA: ARFERERK, MERTTA, BRRKEERXIIEERR.
6. FRNGZ AL RE R R .
(=) EeEH AP

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I KRS G, PGS Rt 2 b IR 2 € R AR LA Ay 70 3
ARGy &SNl AN CAEIR ik S TRE: SR

2. PR RTE

3v XA EHE ARSI A E B 2RHeK, BEATIESREL

4. RIS G FMAEME RS B %, LRS- hHEra A

5. HEATIE G THZ S I g ) ik I 55 2 THR A

6. Gl ZE LR A L A AR AN R AR

T WEIFASESHERGE R, FUERen B, BRI,

8. JPHLE R B S50 B A S HE B R S0

9. I E HEESMHIFRFA AKE;

10V PRAFIE G P2 BV & B Bic s . R AN At AE 5C Bk

11, PRGN 4 S, ARRIE G B A AN 2 A7 A YR A BOR] 530 52 e
i iEARAT A

12, VEENER R A ENIE € B (FEaE TR 2958 i HAmER B3 .

(9> He4 % BN

1 B8 BN T ST VAT B R

RIEGEINRKIEANE T (R NRIEMERESHED) . (Eeik). (Bfk
INEDS (B INED S (B B ERINE) SRS S, R L g 4 A
PEbIHI R, SREBCA A&, B EEEAT R R A .

B B NEE IR VAT NI R

KIS T NMIEZEIENF LT AT A

(1D R FLE A 0 7 B At NI 7 YR [ T i 5 W 7 IR S 450K

(20 ATl AR5 AR B R AN 7] 5 <8 U 7

(3 ) FH s 4 W0 7 B0 HR 55 22 AT D 5 B0 B AT N RS ) 58 = N 2R O 2

(4) [ BE ey A A N IE R AR VAW s B A B 5 R

(5) 12 i A S,

(6) it #& IR SRR AR A THE B M ZE B ANFSRE VIR, BR
A N EEAR SR B AE 20 i 30

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(7)) BLRBIRSE, At HEHE BATIN ST

(8) M. ATBUERA p EE M 23 E 28 1B HoAhAT A .

2. B HRE

(1) KRB A AN S A I RLE , AE B AR 00 S U Ay 2 47
WA NS KR 36 .

(2) ARIFHRSZERNE D WA, #HREAN. ZRMA ST H A
B NI R 26

(3) AMFEAATTIAR RN RS SR . MRKIEA T
MR ERTT N SRV RISER, B0RAZE RNFEEE R, BRibA
MEERAR AL )i 5] o

(4) A NFEH T 4 T 7= R G R A AR 28 IR 2522 5 S HABE 2

(LD A= BN 1) PR 2 5 g s s o o

Lo XU B )i )

(1) ATHPEBR I 2w R B0 20078 5 2 W) FITAT (R T DRI A, s Pl
EED e i O e o B S| e e NI B2 N

(2) MSEAEJEIN 2 FIARYE Y 55 7% FR L ARFEAR R S LR 81 TAT
B, FEAEMIDSHE T VN K b s A A ST 1 KU B 1) R ], e
WO B PP R 2 ) XU B BRI AT AL IR

(3) WAE PRI PG A oo A AR 5 ol AU, AT ol 2 ) s S
FEUAT Y AR B LA O R

C4) A7 R I PG 250 ) B AT v A B, A AT R L 2™ A
SEMATEIFE R AT KU B BE A AT AR AT S, AT 53 A3 H A e o g
Bl i S BE AL T

(5) SEITPEBRIN: 23 5] R R4 A 7] 488 Mg 77 T S YR SR AE R T
IR BRGNS AR A S o JRUR: JEAT R A PP A, S0 HL A BB RIS i AT
N F 1

(6) EESGEMMAE RN E0F AR BfE X, TR, &
FE DRSS AR S AU PR AS [F) R o P 5 TR B R PP 725, R 57 56 46 1 XU
PR FRARR R, A XRG4 i) T L 2 R R VR

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 RIS EERRIT PR 0 IS 425 ) A AR 5

O ) R RS BR A R S5 e — 2> I A LR AR, e
B AU HE D e 4 DA, 25 ML S5 0 T TS SOASHR ] B ARG PPAG A 4% P 9%
Er LB D 5T M R 2 ] R RS B M AT o AT S, s A R AL AR )

(D) EHFx: NpiBEREAFNEEGINEE . ARIER. X EH,
LNIIEEGaPAIE R 2% SE= gl g

(2) BEK: MATHEEEDA, HENHEHFSNT, KNS X
PR DL 2 P50 R o w) RV I A AT RG] 7 T PR A 4 75

(3) HBRER A NFHRTFEREM P HEBE. e AR5 I E
WIETIE ¥ NIbEane il

(4) RSB B2 A2 J0U0E 2 ) RS BRI, 22 5 S it s 2 2 S it »
2R A SIZ i ¥ S At R P A P URS TG DX, T 5 2 58 IR T A A XL 7 24 T
Hoo MRYE AR KR H] H A, il 5E Bk 55808 070 XU 12 1) H b A EE SR v
SN T R R PR B A L B R B W ORI IS S BCSGRE, A EE OR RU E
BRI R0 U0 Bk v 28 =) XS B 1 58 YRR s X DTAE S AR T 1
2R I A VTR AT .

(5) WIEEMM: MFTAFEPS—WENEB T, ZEAw i AE
SR ZHIEAT S AE PR DT, LM T8 35 A U B L A X5 B R A L R
Bl AEL IWEER, AWHRTH A R AR S IR IR MG

(6) WEREHE. BEREZHRBANNESHBE, RESKREAEH
BRIHIEM; S 55REHAEFREE. LR, BT 5 SIS
HI RS R S 1A, PRAES SR A S B Frh &R 1T &4 s
PR E WUES T R AR

(7) #HiHR: W is HARAGUAMMVEALI IS, HE. W IFeE AR
NS5 TESN AR AR XURS: B I 2 A R, DA RE A m SEEa B 1 N
IMEFI LB H R

(8) MeSFHRITT: RS B AL 55 B0 T B DA A ERTTAIHR]
LB AEET B R S A 5T, T AT 2 m S BRRE R, S ST A HR T
WSS B ARG R PATAAES, TR0 RPN XS .



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. AR i FL 7k
(1) DS 2 ) i
O3 ) ARG B8 s g 7 A 8 < [ S0 EE R A7 Mk B A A0 2 ) % TR
B, AWIERSTIELE . s FaE B E K, AWt maEE
BKOP, fERE e/ MERIRTIR T, B ORIE &0 B A A M R AT 2 A
S RS 5 LA AN 1 52, A DR 2 I 8 B s s (R A R AT B A R T 7 (19 22 4
s e A EIEE, REFA RN RAFE G XS 2w 05 Fe U, AR
SN S AR, 8 B XU AR TE A8 RS, 0 ) 1) 5 PR v 1 i, A8 5 B oz
Oy B L A o B L ARV R . SRR RS H il L A5 BRI . Bk
DRAI L . DR ) S AR ST ) M 5 R A ) 8 55 AR O 1)
(2) P25 e B 5
NIRBEFFEEIE R, A filE G VE BB . ARBEREK, Mads
=)

0

WUEFLTAR, SCHid A TG EEMAMARILNAE . WERRE. Wia i
5 4/ R AT TR, 40 A L RS - 10 R AT L 7
WU, SRR ML R A BUR R (2 B I SO R RERR, R
I 74 7 R A HLE SRR

(3) H T B

ITEAN R E T AT, 2 FIE e T B IR . AR Tl s Y R 4
WL T3k, H A PR R S8 2wl AL 55352l . Py o i A0 XU 2R
A PEAA R, DMt~ ] se e B O EATSC I A AR

(4) B2 T4 il

FESL T e U I AR S B3R A URE , B R L 55 FE AT
AR B 2 SR, S 57 7 e Tk 55 B R A% B DA S 5 2 e AR R 55
M B A E L 08 T a2 THE R ST E B B IE SR, i
TR ESTE M N TR IREE S BT R A, AR R e R S S A H T
15, JFAERBGEE A, KHHEm e R eI 5, A2 THISEaT. Frh, HHa
M B AL HIEE s O T B b ST Bl B St . RIS, il 1 o83 A Sk
R 5532 FE A JEE

A RIS THLAT PAY IS £ ) ) 445 it

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1) f3r, fem kR, seRmmliE., AR, e T R, &
TN R A T B T S B W B LR, B
Pt MU AR 10, FEAR B0 R A BB S TR B A SR T, 62 5

(2) QIMIE A MEHIGRNRNE . ARSI, (4 T &0,
MBS ZH T B RGeSt , TERR I AR
IR, AR E L3 A RT3 KU

(3) . BB TATH]. AT, {84 T HR AT, MR T
HOUIE TGRS BT, RIS AR i R B B AR, LA
Wb KK

(4) QIR R TR IR SRR, AR T AR
Bgr, fEE SRR, BRI 5 A R IEH SRR AR T E Rl
ERRRAR S TR, XK B BT R AR, A2 TR 5 3 4 R
ARIE, AT BB P R

(5) H ARG, AR T HR AR RS, WS R
Yo BEVCUSEE RS, LR TTAE B R R A7 2T RS2 43

(6) I BCRHALH KR P BT Br . REUCECREA . B AR UK 3
ST MR AL I R B BRI DR TRt . A7l A AR, DA A A
T I ARG, ok KR AT 4 IR, R T AR b 1k

() SRR R, ARHIE T SR, I B TR 6
U2 b, 53 T IR S, AR

5. I N ST 5 B 7

RN FIRRIEE ST o AEd . SR 52 6 P A PR A A ] 2 2 R BT
BT A RUBEA A W DA b Ty S OB ST, T, ARk AR 1T
A 128 7 I 26 5 T R T 5238 P B

s
=

\Jo

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

0. ZE&FEEA

—. BEEHRE NHEANE N

(—) FEEHE A

NENEE T AAFR: ASERAT IR A IR A (R ZZImERAT)

NENEE L4 FR: Bank of Communications Co., Ltd.

PEMREN: RS

£ B hHE (R BHER SRR X R 188 5

It BT T XALE R 18 5

MREL GG : 200336

TSR] 1987 4E 3 H 30 H

WM A 883.64 1470

BSFE RS FHERE RS TE A7 [1998]25 5

BKEN: Il

HL T%: 95559

AT IR T 1908 4F, i H T RIS A BRAT 2 —, WRIEATE K
REPATZ o 1987 FE B 5 M sO@EMRT IER S AME L, AP EE %4
] 1 A B ) P MV AR AT, A BEAE B, 2005 4F 6 A ASIERATIE R IBRL L
A G TR BT, 2007 4F 5 HAE RIFUESR 2 5 AR R L ili . SClARAT IS 17 4F
B & (&) (FORTUNE) t 5 500 3, EDNVIIAHEA S 168 fi7; 51 (HRATK) (The
Banker) A% E A& ER T F RARAT — B AL 9 7.

B 2026 4 6 H 30 H, ZS@EARATHEM”EHOANRT 16.26 J3{476. 2026
RS IR AT SEOLERNE ORE TRARIRAD NIRRT 478. T4 {2 7T

ATIEERAT SAT B R/ B AR L S R R ol CRSCRIRR “FBE0 /48
ERETLT ). A RTHEZERS, IEHFMERATHIMNER, H&IEEN
A BERE, LAREUEIN . b AR A% rhs 20 L BoRERRR, L2 R R
w, i A R, BOERRR R, B EE R A, &S s, BUK
BEEC. FRHRQIHT. A E s EE Mol A 5B .

(=) FEAGER

A, HRK, PUTEF, mREH.

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

fE4E2E 2020 4 1 HRMEAITESK, 2018 4F 8 ARAEATHATES. HBIE
AATRIERK, PATESE ., 7K. GEPERITHATES . BATK, 0E g5
R (P B A PR A R AEAT # o EHRAT Bilg N R M2 5k 5% S e
WAT P R BEARAT (S D A T B A S KU MR A5 2 B A5 R B S A
WAL M ATATR . RS HR LR, fTa4E 1988 4F TIE AR 3R T2 i1 2
7

SREILEA, BIFEHEK. JUTESRE. 7K, BREHFIN.

5K OEAE 2024 4F 8 ARRAEAITRIEF K, PATHEF, 2024 4 6 HRTAITAT
K UERERRBIATRATK, ZBE TR, BT AR, BRA
SMATETEK, BATBUEMIR ZRIEAL (EFTE. HARRIFE. FREEE
FEEFINGS . ke 1998 A5 R Se BT 78 28 Be sk e B sl - 220, 2004 4
SR S A BE IR 2R A i 2 A

P vl S i = 110 A e o = 0|0 SR VY S AL

AR 2025 4F 9 AT AAT B AR/ R E S R b A B
AT FBIITATBURE, CBRAT (B AIRAFREREK. PUTEFE. 17
BUa i, ZRERERARARSATESR ., BRHPTE, |TRETEITK, &
AL B, BRI AT I bRl 55 50 i G 2 B o 0 8 v (B LR ARAT 3B 04T AR
e 1999 45T 8BRS 3R TR 8 B 267

(=) BEHE W SEE N

A 2026 £ 6 H 30 H, ZBARATIATE IR B4 961 K. M4k, il
BATICHEE TR G A FR R P 3 S BRI UER AR P B g iR
WA=l ABFETERI . AR RS RIS T &, REMRIEE . AT ERIGIE
& R EA BATREARIE S . FRBREE 0 SEEREE . BNFS
Ba, FEEFEEBLN. FFRZE 0 AR TR, QFLE
S A QDIT AER I %=, RADIT AER % % ™. QDIE. QDLP 1 QFLP.
it “walmE” 2577 .

T REBFRE NI P i o

(—) WEBEEHEbx
ATIARAT FEAE B/ FEE R vhoL AR ST [ SO IE A AT B A AT A

g

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REHRE, MomN e, Al B IR BT S LR, 38 I X % Al X
SR PP ISR, A RSB % T 55 B R E AR, Rl 55 A
fizfr, RIFEFTFA NN EEN .

(=) ARz U

LA RN s S ARAT FEE A0/ F 8 A J v o] R 1A% TR LA 45 R 2R
A E I IS 20K, IR THE LSy B a4

2. VIR AW HRAT R /AU AR O LA G BRI AT
S FE XU B A K P AR B, 7 A S LSS ST TR RN B, JRE
BRNRE . BT HB . REE AN, E N A A XU I E LA

3. JRSLAE SR AZIEHRATFE /AU E R AL A 5T R T B R R
B, PRUESE G B 5 SGARAT I B A B A BT, 6 AN R [ 32 2 4 B 20l
BB, MALRZE, IKEE

A PRI SOEARAT IR B/ U R O SIS S A LI Y
JEU, AL v B B DR A% R AR5 70 B . L2, i
AT S0 A L) 7 e o P A A o B

5. A RNEIRIN . AZIEHATFLE /I E AR A A KA M55 AT XU
LR = P B SR AL b, R Rt B P RS 1) R SR LA AT AL
A B LS, W AT 2 A AR IR . R, LS ERNERE, R
P % T P9 4% B H B AT AT

(= P il 1 58 e

MR QIEIF B E) . (R ANRITAE AL RATVED) . (RDARAT B4t
ELSSHR T CRNARATFREN L S5 B BINE GRAT)) S8R, sodiR
ITEE /AT E AR O S 1 A KBS IR, IR eI L ST ]
MG A @R RIS T AR AT TE G b 55 (0 R AR I DA 56 3 J i xf 6
GBS BTSRRI A eI iR . 2R
PRSP, B 2 TSR 55 BTt J T8 b 353 AT REAT [ B v PR A B 2 1 o
ENE S 7> TR S, BORRGUEHME, W58 Bl i 4, o fRlkX s
ITEPE R, VRIS Tl s i, AOE B T AT,

= EEIE AN B IS F R Gt AT W AR P

pEay

25



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ASEMRATIE N EITE N, R QEFFHRE RS (AT RT3
SIBAFEHINEG) M SRUEFHERIE , XL BB B, He e Bt A it
HAEH FE T A e E R T e BRI A TH R AL
i BEBFEE AR RO THR AN SO, L J <5 B0 R D B3 <5 0 2K 5 0 [ % < R AN
Bl at 7> BCSEAT N S MIVEREAT B AL &

ASERATIFNR BN, KIESEENEE R GEFFRBTIEIE) (A
TP RIEF R R SIB R E B INE) A RIUETHENMM (REGF) 1A, &
I3 R < BEN T AL, Sk 58 PR ONWACRITE R e S i\ P b AT 1 8 . <2
BATHBOS A F AT R A, BlekeE EANIE . B eE B A SGHRATIE
)3 R TR E S 2 IR Y, A ERAT A RE I P EE R 2 .

BTN EE N, RIS EENA E IR, e S+
R UE T 2%, [ A e ik < A PN PRI I

26



ENSAEEEEERAE I D
i FERARFE AL

(—) HEERENM

1. HEN:

SRR RioLEEESE AR AR

T REATREX (FORESX) Bk 3678 SEXKE G gk
) 16 /2 02 ¥JC 3 5 53]

IRAHBE : K EE AT X D308 59 SR BRZ 5 5 0 A JE 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R HELG: 400-986-8888

FAHH N 25 B

ARFEGAE B 2R 0 HARE DL VR EAS PO BE  (022) 83865560 BLE

KALNF M EEAH RGN
2 ARSI A S UG DU VE I3 a8 BN Rt

3. FEEE AV ARYE A OB EE I ER, R AR & BRI AL 1
NAFEEHIHEIN, FHEREEE I A R,

(=) BEidhL

SR RaLFEGEBA IR AR

AT REHFTRREX (ROBESX) Hited 3678 5ERNKE G sk
J€) 16 J= 02 BT 3 5 5 [H]

IRAHBYE: RIEETTR P X H3718 59 5 KRB EPRZ TR 540 A FE 16 5

FERERAN: HIRAL

Hiif: (022) 83865560

fEE: (022) 83865564

RN R

(=) HREEE BRI T

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SRR T I R 4
T AR T 68 S ARl L 19 £
IpAHYE: BT ARIN R 68 S RRE R 19 B
NS
Hiif: 021-31358666
fE#.: 021-31358600
ST B BRFUE
BRRN: BRpite
(VU 2 ih g 45 B A 28 i it 22 v Ui
YR ZIK YIS T CREIRE I 510
A AE AR AR K2 1 SR Sk Rk 17 2
INAMHE: I ZRIMIX AR K 2248 1 SR TT T KRk 17 )=
PATESZ SN BET
Hif: 010-58153000
ZIMEM TN R PR
RN e

28



ENSAE=EEERAE I D)

N BEHEE

RIS HELSEHNIE GEE) « Gk « WERME © (&
BEINE)  (EEEERD) R TEEEMNE ME, H & IR 2 E R
VA 020241 7615 3CHE TR . ARSI Y H20244£07 H 01 H £20245F
07HO03H 1k G KE P RESTHITES T, AIEEFEN NG EH
10, 003, 014. 7875 NIRRT, A R\ R I AE S 4 T[] 7 A B9 A4 8 3511655, 6770 A
R, B, 007e N R T iHE, Bor L8 A S5 4: ¥ 4 K HoR 2 25
R 351110, 003, 570. 4543 Fe G0 8, O ATt AR Bls A ALK,
VA B G I B A A

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

t. ZE&aRNAER

(—) BEE&EFMAN

AFEEAF T 2024 407 H 05 HAER.

() FEEATELIIN 0 B S 0 R N B R B8 7 A

(REEAF) ER00 3 2 H, BHHESTERT 21270, BEGFRNY
ik, THRAFEESEMHIFEARSHW, HAHEE BHFEESMHRE AKS
(K577 BB o 5 i IR PR YR 2R s [EIE M 2 W R AR AR AL, IR 2 b0 4 L
T RN 7R, AR B 45 T DAS [ e I A 8RB A 2 B R B 2 B AT

B Ay R AR 000 3 SRR AR ERAT AR, JELE 20 AN TAEH ML S EiTREE A
HOEEANH 200 NS 34 P51 AR T 5000 J3 LI, L4 AN H1EE
WAR A P AR 8 60 D LAEH HBLRTIR S 10, R RN 47 10 4
AR A ) EE R S IR AR R T 5, MR OT RESERAEIEAE . Fiis
Fi SHAE S SR LS GRS, HE 6 NHNHERESHERA A
ReHHATR Y VEBE B ERE M 2 A/ HUE R, MWIHHE.

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ BRSBTS RE

(—) HIEFIEE [ 3% Bt

AN 4 (10 PR 55 S m D S T A LA HEAT o B A B LA R A N
FEAE 55 U0 B T B 4 5 H N 03t 91 B o i 5 1 N M AR i 17 00 2 o s o i 5
), HAERESE TN ATR . GG E NS ER L Jp BEE S8 Bk 5 1
B3 i Bl 5 WTUAA B Ak 1 JH A 7y 2 B 4 400 1 PR g 5 2 ]

(=D FR G RAE [l A 7 H B B[]

1. JFCH ST [a]

P NAETFICH 7B S A7 200 1) Fp G AN B2 (], ELAR 3 BN 8] >y R IRFIES338 5
It IRYIRESAE 2 BT I 1E 8 58 5 H A8 Zh I 1) (5 AR 4 2 5 s 0@ A o HAZAE
5y F AR B8R Sy E I, T3 42 BN ) AR AR S Bt 1 v 8 A Ik 40 5 TR I e
W VIR R AR 4, EL A DL IR BRI R A (0 2 o HED, (ESE G
MARFRZAR I r D IE M 2 1 R Bl 4 5 IR B R A 45 4 PP D [ o o
4k

BEAFAERE, HHRIFES. M5, . MR 535
P [F) A B B FLA ARG R AR D0 SRR Ml 55 75 22, i B B N\ B AL 1 00 R o 78 ) 2
TE TSR [T HE L (R, (E PR S H AT R (5 BBk EE M) 1 SO 78
PUEBEAN E AR .

2« B, TRl AE H Bk 25 o R ]

ARFEECT 2024 4F 09 A 24 HIFHEH M. el g%, HHols.

BN G & R 2058 2 A H T 5 BT 1) 7 25 447 200 0 F
IRz ] e A At o P HE NAE TR TR 20 78 2 A E SRR [R) 42 HE PR O | 2 ] sl 2
Hii BB IC WU B IA RS2 1, HE G R I« B2 Rl Bl e i o — s H 1%
RIES AT TR [ B A IR A

(=) HRE 5 RE[R] ) 5 )

L “ARENAN 7 N, B HE L B (R0 A% LA R 2 EL WSO S oh B & R 4
BHE N BT U

2  “CEBURNG . OYEURE BRI, B HE CAE A R, R LA A

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3 4 AR FR U 55 B ] R T DAAE Sk < BN SE ARV 18] DA PN U

4. LGRS “SEHEem” RN, B IR NN B 58 5 IR PP REAT
5 JB2 ] 5

5  IPEREE. WE[EDLSFI, N IRE A e i B AR m e 5, AR
BB B ER AN S HE IR B AT Ay 5

6. PBEE IPEL I LRI 55 I B GEAZ B SO A R B 7R BRI ]
Kb T U S5 < (RN S5 U0 S R B AT 1 DL B B LA ) L A
& NHE

S BN AERENEM AV T, X EREN AT R B EA
WNZSAEHT N T a6 S AT (15 B MR A RIUEEME BN E AT

CPUD HH W 5 e [m] ) e e

Lo FR U ATIRE [a] ) R 5 2

Pot N b VAR AF 5 W UR L A2 AR PP, A2 TP H B B A4l 55 3 BRI 18] PO 42 H
H DU S [] ) FH S

2+ FR U RTIIRE [m] FR) 35 S A

BB N B AR AN, A A A A IO, 75 U I 4 S F) R R H A A
JRAL o FHE NS IR, BRSO 2 AU LU A &0
W, HIAERL.

BB NAE SRS 0] BRI AR AT AL 18 1) 2 e 0 B0, 15 DU S A2 1 ] E
TEANBRAL o Fe g s A NId A2 e 0] BT, 2[RI BT, 3k 40 B0 IC HLA B DA
B[, JRERIAE R $B e E AR A, e A T+7 H (BHEiZH)
P SR [ ST o A 5 A IR 1] e < 5 [ 8 P 1) Al 2452 D ] 3 2 S ASF
BRI, RIS INE S IR G & TR R AR AE B

AT 5y AT A8 o T B A A A 3B 8 TR R GE i  ERAT B S e R Gt
B BB AE 5y 22 G0 B B0 B < S WSO U PR ) A AR B A BN R AR A

JIT REAZ ] (R DR 2R b 55 AR B AR D S [k Tl Ak I ) A LA o
~ FHDRITIGE [m] B 7 AR Af DA

3

B TN L LASE B I 8] 45 AR BT 52 FHA 25 H U AN B[] F 4 1) =24 R AR D H
BRI H (T H)» EIEFTEI F, AREECHE T+ H N385 1A
BEFATHIN . T HIEAZMARCRTE, AL T+2 H)5 (B H) K 215

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B W A DU B LRI RE 1) et 5 2 0 A (R BAAT DL o A FH AN ST B
TER W F AR IUAS IR IE 25 B BN o WAH SRIE A B e rp IR 2 S A FLUE
YU I RE AT o

T HURIT B L T8 [ A (1 2 B AR B € ey, M U R B AL
P SRS R A o FH OB B2 BT R B A LA BC WL OB A S RO o X T FR AR
BN DL, $EB8 38 NS B I AT AL SR A, R A B BT AT
452K BT N B AT 7K 3H .

BB PN AT AE R ST VR IRV BBl Y, 50T 2 e i A A AR 2 e S o 1k
AFISZUE AT SE N, AIZT b3 F A S (o] R (R i IS TR BEAT TR, L A
TRRESL I H RTHZ IR (5 RERINE) WA RAUEEREBAN LA .

(LD FR VAT (o] ) 250 PR

1R EHEANEHT L G EEH R SRS NS R R
HIEBOIANRTT 1.00 o CEHIEZ, TFERD . B EN R ERIRETA
R 1,00 Joo #H B LR 55 fIC R W PR A S 227 At e 1), LA R ALY
k35 e it (HEARPI AR T AR 1.00 78) o

2~ B AR AT N TT LUK HL A f Bl o e A A0 ], RSB [l AN 2
T 13, AL T B & 0 WA NAERE 4 B LA 2 58 53 K )47 20 42 0
D T, JE e BN BRI & 0 B AT N\ 2 B8 [ A 2 LA 4
AT 2 WK AT 2 <A B U PR 20 B 35058 S RS i 7 et U el
B e A IR D R B K T R A>T 1A 21800, ANSZUEIR, (H AR RE[a] I a8 25
IR TR A ESE Al S E MU A FERE R, B8 E AL 1% B LR 70 28 Bl 55
I, 5 (RS A B B A LA A Sl 55 €

3. ARG B CGEEEHA, RGP E A RSHEGEH
SN AR AR B S SR T BR AN ) A H 0 AU 1508 38 B o 3 <47 A0 K
(K3 50%, {H 75 i /it A i [A] 22 <o  A0E [ 58 22 < BN TG 3 DASE A (R s 1
FPEAE R BT 50%I RS IEEANE B E U A E R, AEE

A4 5 R R A R R < A BIURF AT \R 2 A RSGTES £ E AN i
B 8 TN N 2SR E R — P58 PR A PR ik e A b PR B 4 . 44
HILE B L FR . SR 28R I L B Sk < FR I S i it , D) SEORS A7 B e
ANKIEVER G 2 BT HBHaE 5 KIS I A 7 22, nERI B it

33



ENSAE=EEERAE g D)

X e AR T DA AR LS G B AAR G A 3 o

5. BGE BN AR HAM A VIR O R, TR BRI e HR I g AU e [
1 A AE CEE BR 1, B 00 i e AP It o 86 < T N 0 U )] 8 St AR
B (R B BEEINE) I RME A RUE B Bt

(78D FHIEANIRE [A] f) 3%

1. HIEZH

BN HIT N A SR C SEEE A Ao BB NS HI A SRIE e O B A H
P, W C A MBSO FRIE R, T MAZ I e 7™ - S 4 5 i
5. WHEWIRA ZEH, A FIEE MM 3R % 58 A RS

AT
AES A RSB R IERFLT
HIE 420 (MD S
M<100 JiJt 1.50%
I 2 100 J376<M<200 /37t 1.20%
200 J376<M<<500 J37G 0.80%
M =500 /3G 2 1000 JT

ANHE A A ST BT FH I B Y el R O A SRR (3 B BB A KA, NI

eV, EEMTARENTSHE . HE. BLESTH .

2. BB A

B ] 9% FH E B2 ] 25 < 0 00 ) 22 e A R AT ARG, FE SR e AR AT DB [l
BE AR AN WO o A SIS e A A0 ) ELAAR B ] 38 R G5 K R 2R s -

FAMR (D B[] 2
A I [ 3 % <7 K 1. 50%

7 R<T<30 K 0. 75%

30 K<T<180 K 0. 50%

180 R<T 0. 00%
C ML [ B % <7 K 1. 50%

7 R<T<30 K 0. 50%

30 R<T 0. 00%

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

XA IR A, SR AT 30 KA, WSO [A] 9 A AT N <
PR FRERRFEHIRT 30 K () (HAT 90 R, HEIEEIR] B BRI 75% 1 Ak
e FFEFFAEIRT 90 R (B {HAT 180 K, KL 2 LA 50%TT
NG o XF CREEE A, FFELRFA DT 30 R, WU Is: ml 5% x4t
AT o JBE[B] 5% R TN G0 77 R0 70 Y SR B0 B A At i 221 T
B9k

3 BB BN AT AR G A R 240 5 1) v Bl A R R Bl el 9 U 3 IR IRIB
8237 ) Bl 2 il 9t U7 i H AT AR (5 B R A% B0 R HIE FE L E B
ERrd.

4y ARIE G R W B (Bl T I, <8 BN AT DR AT B E il
i, DA ORI A E 0 2 P o AR AC B i D) 5 8 4 R VS A R R DA K
B ETT B RLE -

5. BN DA SR A E MG RAE, JHEANEE
D RE A AL R 7 28 S AN RS20 (¥ 5 72 MR8 T 37 5 ) i < (e v
S EAN E ST e B G e i is Bl o AR GBI IE BN IR, HE AT ORI T T 25K
JEAT L ETFBe 5, FeE A PN DLid 2 8 0 G W 2l 2 | 8 [ 9 3 sy 4 i 5%
e

(B A 005 8 el < T B

L. HE R 5

AT HIR ] “ B il #75

(1) A SREEE A H I

A I < 3 ATFY H U < B0 00,455 HH DU 9 PR3 D0 < 0

P = RIS/ (TR

(7E: XF 500 e () PLERIE 40 2 B B W, 19 H <l =
HH DU < 80— [ 5 FH A 9% D

FE ) B FH = B g < 00— 1 FR ) < 0

(JE: X500 50 (5D LA LR IE 280 2% R BRI B, FR W 2l ] = [
€ HIE D

F A 30 = 1 R <20 / T 1 A SREE B e

EIRTH SR R MU T3k, R BN EORUE 2 67, s 2R i e B

35



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P B < I 7 R AH

Bl 3: fBUE T H A KEESMBUHEN 1. 0160 Jo, HEHEANARKHBARZL S
A RIES AT 10 T30, XN HIE PR Ay 1. 50%, 2485 N4 211 A K& a0
BN

R4 %=100, 000/ (141.50%) =98, 522. 17 JG

H1 1 2% Fl =100, 000—98, 522. 17=1, 477. 83 7t

HE A 81=98, 522. 17/1. 0160 =96, 970. 64 {7}

o BT 10 oo IR S A RIS HD, BRERIEYH A RS
W EAE A 1. 0160 JG, FI1HE] 96, 970. 64 £ A KIEEARF.
(2) CREEE M HIY
HIA A3 4= H W 40/ T H C RS FieE
RS R ALY & TINTT %, DR BNEURUE 2 467, Fe ™ AR i Ui ol mlidi
SR G I A

Bl 4: RBIERBEE R 10 oo pIASE S C RIS HHL s H
AT C RIS MBUFEN 1. 0600 T, AUBURHIEZE, WAEHE C A4 H
BN

HH B 43 451=100, 000. 00/1. 0600=94, 339. 62 {7}

. e E 0% 10 JIeHIWAIE S C KRS MH, Bk HARS
RILGATFFE A 1. 0600 JG, ARG, TFH A3 94, 339. 62 17 C K%k
EALEIE

2+ JERIGAR TR T

T ] 46 =08 [l - 400 X B [ >4 i ek 4 By
TS ] 5% FH = [ 40 01 X B ] 3 26
T [ o 0= [ A 40— D [ 2
RV ESE BRI E AT, REBVNURS 2 6, Bk A as
TR FH 4 T 7 4
Bl 5: FEAREH LI ARTES: 1 50 A REESME, FEARTEA 5 H, XRI
L[] 3% R 1. 50%, B2 H A RIS MAUFE R 1. 2500 J6, A5 3]
(75 B2 [ 2 A9

>
=H

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I [A] 5 42 4=10, 000 X 1. 2500=12, 500. 00 JG

I [ 3% F=12, 500. 00X 1. 50%=187. 50 JG

1§82 8] 42 47i=12, 500. 00-187. 50=12, 312. 50 JC

B R FH M RIAIES 1 5 A RSB, FEAREy 5 H, XN 18]
AN 1. 50%, AR H A KESHBUFER 1. 2500 7T, WA 2
T (6] = 4500 12, 312. 50 T

] 6: FEARTIEWEEIAKS 1 ity C REEESMHA, R 30 H, XM
(R [E] B %65 0. 00%, i Ise[El 4 H C KRIES M ATFHE 2 1. 2500 Jo, NIH A4S
3 PR 75 TBE [ 6 A =

I [m] 54 45 481=10, 000 X 1. 2500=12, 500. 00 7T

&L [5] 2% Fl=12, 500. 00 X 0. 00%=0. 00 7T

B[R] 42 4i=12, 500. 00-0. 00=12, 500. 00 JG

B 3ot BRI AR S 1 i C RIEEGME, FeAmaly 30 H, R r) s
[l 9% 265 0. 00%, REBEFEIMH C RIESMEAERZ 1. 2500 o, MFHAT1E 2
582 [B] 4450 12, 500. 00 TG

3y ARHE G S IEL L B BT

T H&REEMBFE=T HIATERSREESE T #E/T H &R0 H
Pk e

KRHG A BEEE MR C RIS MAHERITHE, WIRER/NUS 4 47,
NEUSJE SRS 5 ALY TN, AR R e AR K AR T R IE . T H R
B O BUAHE AN B BB B R A A BRI BB, MRS S A E A
Ho BFFERIEIL, SBATIE MUY, WLOE MR EA

O\ FE 48 BT 15 H I ) 15 T

RATFHIIGOURT, FE4 5 BN T 46 48 508 {540 2 #5008 N 1) R O PR IS

PSP NI K7 WAL S € 5 Wr 1 5 (e (N

2+ RAFEGE RIFIE 8 15 JE 5 B Al BB U

3. UEFR. WTRAE 5 e AME T2 Zy st R AR IEF T, SEESE AT
TR H G 5577 1B BOE TR TR B L 55

4 252 LA B FR ) R AT R 2 S A T AT S R AR 2R

5. HETHEIL R, R e AR B G & 4R B A, B Ad ]

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

REXS B b B AR I, B AR AR 3 DA 2 e AR A AR 2 16 T

6+ RFIE BT o T A H 2 B HE 50% LA B, 2 5 EEEE AN
BNJE, EeE BN BT E R & RIS

7. ReEHNEREENE L RIWHIEA T RETER - HRE e
BN BEEEENSREHN ABNGES RIS N E RS SRATT RSN #F
A IS A B B E R 50%, B AR LB 50%4E H B IE TE .

v FTE R G PN VOE B S SR B F R B IR BN

PR B RS A R PR

3

b~

P

8
AN

9. EEGEEN. ESFEE N BE VBT 1B AR TR S 5 1 1

SHERG. BETILRRTIEE R RATIE L HIEBAT.
10\ AHEZ 5HREZE 5 HARESE 5 HEA L .
11 VEERZURE B FEIE M 2 D\ 8 BORE 45 [R) 24 5 (¥ AR O
KA LIRS 1. 2. 3. 5. 6. 9. 10, 11 W= K — HIESEHA
PUTE BTS2 A N H I FR A I, 4 5 E N N ARG DS TE R E A BT
TR AT o an BTN 0 I R A A R G AR A, Bl 4 1) R K
TUA G B IE AN o TERF HIE IS DUV BRIN 7 BN L 2 I 2 P 1
NP s

(TU) 2 1 I [ B AE 2 S A IBE [ R I 1 475 T

AR HUTE T, JE 4 BN P 15 H 52 350 0E N (AR ] B 17 BIUAE 2% S A e [
I

1. BANAI G0 ) T B0 8 BN ARSI B TRl 3k It

2« RAFEG G RIRE 85 546 B fh E AR DU

3. EFRE. WAL G BN T 578 St AR IEEE T, SBUESEHAT
Y H RS A

4y LA BFEA LA EFFOH KA AR

By Rk L 2 IR Bl R R AT S B AR 2R I TE I

6 HEE BT AT Al E H IR P E 50%LL B, &5 eI AV
BN, G N L2 S % S A I [ SR IO B £ 2 52 i 4 B ] P 7
T\ VRS HURE B P I 20\ 08 BlORE 4 A [A 245 R AR T
KA BRI TE 2 — H AL G PN R 52 T[] B8 7 S A IR [ R IO, k4

T

4

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN ML E MR IR 2 % 58, CRAIARIIRE (R B, k6 BN N AR BCAT
UNE I ANBE R A AT, RNORE T SORE B 12 BN IO R o HR R R B3] 20 A
LML HE N, RSB 73 AT SE I SAY o A I B 5 4 WAL, e h
[ AR A R 2% R AL B o B <A BF A N AE R 33 TR [B] IR m] S 5B 1 380kt 24 H AT RER 3R 32
PS> T DA o AR5 IRE BT RO VR BRI, ik <7 TN B Ik 2 B [ b 55 F)
PRI AT
(> BRI [l R 15 1 A A HE 5 30
1. BB A E
A A B TR PAY PR i < 0 S [ PR O[] HR 355 0 50n B 2k 4
et A v BB PR U A LA U 0 I R DU PR A7 0 B8 e < T e B N PR IS 3
S AR A AT — AR H RS S 10%, RIANR KA T EARE .
2 ELAURE A] (1 Ak B 3
25k < I EARRE [T B, ik < TN W) DUAR 98 i < 2 I 1) 587 AL A IR DL TR
S [E] B S SR (] B e [E]
(1) @bl 228 BN NATBE ) SO BN B 2 08 0] F R I
2 A H L[ RE P AT
(2) B HEIIREA] . 2425 8 BN SORTBEBE N B IBE ] B A7 TR A A
9 IR SEAS B0 N A D ] R 37 T 3R A B8 W 7 A2 T R 2 of 22 < B 7 1AL 3 TR
PN, He e BENAE 2 H 332 L 8] FE I AMIC T B — A H 5 G a3 AT 10%6
B N, TRS AR L [ i S 40170 PH e 00T 25 B E ] R IR, 7 =2 2 B DI T
[ F A o B (] F A R B9, A 2 ) SZ B AR RE [l 47 4515 36 R I8 (BT 7
PGS NAE SR A 0] 75 I ) DA 5% S H0 0 [ BB B ] o 3 3% A SRR [l ) o
BN — NI H Gk 2e i n], B4Rk nl gk, RO R, 2 H RSk
% HR S 70 W (] R R A R o A AR (B B 5 R — TR CH T ] B R AL R,
TASEBOIF LN — I H %R I Gy B FE il T H S8 (el g0, PAUEIRAHE,
HB i ik o G Bt NAE SR AL [A] HR AR I R A DA IE 3%, BB AR BEIE (R
A B Bl SN el AR B o SaE S ] AN 52 A2 U ] AU A7 401 1 PR A
(3) ARG R A EAURE R, H A e AR A A [ B i i — 4
TAEH S8 20% A, Gt /8 BN O SRR N AR 0] BT PR3 Bl
N IR SE A B0 N 1R D ] B335 T 3 A 1) I 7 A2 BRI R 2 0 2k 4 B 7 1A 3 AR

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VB, B4 HE N VT Xof JHL S it 0 A 0 RO [ R, i e AR A4 H
T b — A H 4 SR A 20% DAL AR 40 B [ s, R AT AE S 0B 0T
SIS EEA N 206NN Sy, B S BT LURIEATBL “ (1) A8 [H
B (2)3B 53 A JAE [R] 7 (240 58 J7 25 HoAh B 4 0y BIURE A7 N IR JBE [ B A — I
b R N 1 17 IR S e S DN el A El SR i 692 TS DS ETI B8
4 H SRR S22 TR [ A B s B I R, K B BN T — AN
JECH 4k S8 51, TEAR S AL I LA — FFT8CH IR R A0 AT g Bt v 08 ] 4
B, DARZEHE, BRI AEEE A IR,

(4 FHFEE: FESE 2 ANTFRH B b (BAR%) KA BRI, k433
NNKHALE, PSS R [ B 432 1R I8 (] FR i ] UE 28 A+
MRl I, AN 20 N TAEH, FERCSTERUE B BT A

3. EAUREIE] (1 A

MR IR EUAURE ] R HORE R AR, R NN B I MR L A FL
FARZEU BT Y H AR T 2U7E 3 NSRS S H B RIS i AR A N, U A Ak
W7, JHEP H WAERE B ETIE A

(=) 27 FR D BSBE [ 1) 2 o 60 S T80 PR D B [ ) 2

Ly KA PR B A5 F I SR [ 5 V00 P, i 4 BN R E U PR P 0 5 1
A BRI E A

2« WRABEREEY 1 H, E&EEARNTEFFRH, EMEHEN -
T BE 4 SF P ORI BB R A, FEATRIE 1 AN IR & R 6 0 A
fE.

3. WIRAEEF MR EGEEE 1 H, RS TT DU 8 15 H e mi Rz ] £ e
], I (B BB EEINE) A RHE, BoB T SEHH S HERE BN LT EE
ST TS FR A ERORE ] 1 2 5 T AR S B 100 7 45 2 5 o B 0 R TR
L [l RIS 18], I TSP S 47 R AT BB F IO A

(+=) HEHH

B4 BN AT DURE AH SOVE AR DA R B 45 TR IR € T e T Ip AR 4 5
B HE N HR I A B G 2 RN 3G 40l 45, R At 6 ml DAUSCHIR — s 1 e 45 9
DRI R 5 4 BN T B AR AR A DG R R S i 4 TR (R R e I A 4, IF
TEA BRI F] P B A1 45 A S 6 N S5 M CHLA

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) HEmAs Hd

B G AR Sy il R ARk O S B ZE K 3R AT =]k am I AT S5 R
1172 A I AEAE G5l 7 BLACE RN AT FFaik s i e kg Sl 7, 5
2 AR SVE AN B S B LR 2R (177 s AT A B AT 8 o o AE B e il
THOLT, B2 R 1) BRI AR AIE AT LA A S S R G AN, B 14
HEAR SCTA A2 Bl [ A BOH LG 23R 177 AT Ab 3

MAGEIRIE B I BFA NS, HFT 2R & 0 BT L SA 4R N 4K
TR S48 2 e O WU AT NRG EL SV AT (10 22 < AR U 445 8 R 2 o 1) 22 < 2 B
A B FIE SR AT 48 FEN U R 22 8RR SR A e i Wi A A5
3 < i 1 R 20 FL At B AR NS TR N BB 2K . 3 ARAE B il P b AR it
H & IO U EORIRBERIAORBORL, X 15 & 25 AR S i P s 14 el
PUR HIRE 02, I dk g Bl WL RIE AOAR HEURL 2%

D HeERIFELE

G AEF A N A] Ip B ORS00 A R A S VU Z B AL, B
BB LR AT DA% BEE AR HEUS B T8 9%

(30 e BB

HeEH AT DOBER NP e W st iR, BRI b 22 7 HEN 5
ATRGE » BB NAE TP B E e WU BT RIS T B AT 20 RN B AR
AL ZAMIG T2k < BN AE A 5 20 757 B T A 47 3 U B 5 v BT L 110
BT TR AR R <01

(78D BB MARIRES S R

BE IO AU A 52 B E S BN LR S B R A2 S B VR 45 SRR, DL
FACHUIATT . FF SR EE A A S D0 T IR 45 S

TGN BREE ), PRESHR 727 AL IR 2t — FFRES , BLRESHR 73 528
Z 5 B S 30A ERHEI A FUE IR A

URRE SV R T VR I < BN B <A 0 ) S L 55 BROHA i <ol 55
< BN K A1) 5 ARSI Tt A I ) b 55 R

() EEmHHiL

FEVREE I Fovr 2R B IGO0 T, e BN AT 52 B Sy B 3 N I8
Ao [ E M 2 AT A AE B 3 Pl B A e Ay g AT ik < A A Ak ) FR A O e

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FACHU B S BRI 7 B0 . BE s B2 B S i B b b 551, K
SERT T 5 He e Oy BURFAT NSRS 2 58 BN 22 25 (Rl 55 RN 7B < e L

=
S

C )\ S A AR AT L) 3 ) A 22 < ) # g 5  [m]

NI e S AR AL IR, AR S < P FH DR B ] 22 R DL AR S5 U 5 4%
BLA " FB 2> B R T o

WD FEAN I SO SRIVE A L 3 8 0 B A R 238 T S AN 2
RIRTHR T, 28 BN ARG B ARG DUE B AT — s RE 7 Ja X3 FR AL (=] BL K
RV 55 1) 2 HEREAT A SE AR BT B2 A 2 15

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IRk 6

(—) B H

AT G AR A U A AT T 5 I8RO ST HUAREHE LB IR, 15
SEPLEE S B IR AR i

(=) HHIEH

SRR DY BA RAFaPE K G TR, 63 E P RE AT B

E%@%Iﬁ\mwﬁ\ﬂmﬁu&ﬁm%¢ﬁﬁ%%ﬁﬁﬁﬁiﬁmﬁﬁxﬁi
FESLIE M BOEAR B . PUR(EAEE G MBI 6. BUFSCRILIAGE. S
ity dlefit, AR RATESR, ISR IR BEIRE I T
BB AR ATERAT IR 73 B8 5 R G LG 20 ) . B 32
FRIESR GFRIE AT FDLAAR, Ble. ATE TR (RS E G, R
TR TR LA B A A R IE M 2 o VP BB B8 ) A B T AL ((EL 23
545 FENIE I 2 AU AR R LRE) -

ABE S F] LRSS B HE A E 2 5 BT

I ANE B E N LU SEVFRE G BB AR M, ARG AT I8 47
Ja, ATLLRE ISR T

ARG RBRAGEy: BRI LR Ly 60%-95% (L
BB T BB AR A BEEE A EL] 5 REEE B 9 0%-50%) » AEESRAN 5 HHE
BRI ARIEE . EAUNEE . SR A A RHMNIL B RIER G, R4 fREFAME
TR B HE S BLE B B HAE —E LN INBUG 6%, BLE A OGR4 5H
A AP RES . ROSCHIGREE . BRIt EGHI0T. IR s
il T B (B BE LU S R AT I LA IR R

A RIBAENE S A X% L ZER A AR, AR S AL AT IE AP )R,
LR S IR LU g itE, AR G IR0 BT BB 2 fURH 17 1R 288

(=) kgl e

AFE G SIS HE: il 800 f ¥l an H+60%+HHILIE BB LR IR %L (B
76D Wiah Hx20% - 2R G Ay CEMED RE R 5 +20%.

b 457 S B 1

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) T2 4 B 08 00 Bl DA R TR 08 1) R 2 7= 280, AR E AT T A
Wl st PGB S BiRaE ™, ARDEIS 2 UCER) A IEfa . #sicia g
TR B E AR R . RIS B T G BT e S 0 7 | B S W = (M L 60%—
95% (JH F s JSE e 5t AN Ik IR B2 2 1 50%) 54t g Rk, DA R T A
TE B LA HoR A B el i S B 7 5 053 0 T 7 IR S 10 1 B OB 20l B B A
80%15 20%, K B SR B 7 v (Y A I S5 T TR0 e S Pk L ) s v SR A L )
FBEE N 60%5 20%.

(2) T RGBT Hbr BRTCHI T RN, A M o =R ATl
g I ks, SR FH T8 M o M AN B e T AR 45 (0 2t b T A ) S ZE R (ELEEAT IR
NG, F2 00 B A AN A R AR K T AT e Sk A R @ B L, i
G T AR 8 R G AT SR B BB L2 AT S LR <6 98 7 IO K ARG I 1B . 45255 5 18
B UEFRHCS 7 e SRR XU I DT T EE , [ BRF e 5 8 v PR B R AE 1 A
FIRE, AR /T EE S . KISAFE AT SR 5E, ARG
1iE 800 FREAN RS GE LR ST 2 (HET0) 70 B EN A 15 5% 0k st 3 st 22350 43
R 2R

HHiE 800 TR BRI IR T A TR MAIVEE AT 800 R SEMI AL, S iy
WK LA FRERRBARDL. AR KR, MBS, E41E
RAREES A BB R 4 L S UL R

HHIE OB 2R S 1880 EI0) B IERRECE R A m g, IR ECRT & s i Bt
W) BT A FHESERAREA N, SR B Bl i B4, DA S Bl i i
P BT T R EEAAOIR AN 55, 38 1R DA AR B M IR A PR e S 5 B8 0 40 )Mk 5%
B R

(3) FETH LBt Hbn . BBVEEAR R NG, ARG M 675t 3 2l
KIENCE 5 MR IHT R B, WU SRHE S BRI — 3. 456%
FEIEHEFR S 77 il e R AR O DTG, ] e S =5 Fe B 4R B R AR
WATEE, DLRSEHEFREC M. A ERSRMRES, BB 6i-25 520
CRMED F88UE 7 804 St L AR HEEE R

Ffi-ia et CEVED REUR B B SR S E O A R A R b, FEA
JFan e e, RAT MR, s RS WY GRATRITT .

=

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

G TS ANFRIRAT 4 (BURF k%) AR (KA. FFE. ),
REMS AR 1 4th S e v [ 55 27 T 1 SRR AR /KPR B a3, i@ SR A G i 27 X
BB LT LA R A R

gi b, RGNS B SEE SR Hbr. BREH . 55 5L
P55 Lu Ay BR i AH PTG .

AR R A B

HH4IE 800 H8 %5l HF R HOA PR A Wl 4w R AT, FEEACAS A 000906, 452 A Ak
RV AIE R A R A AR5, Mk www.csindex.com.cn.

FHERSROE LR A TR (so0) IR ECA IR A m il & A, 1RERIE
930930, FEHCEARAES B IE I HIEFREOA R A =] Mk, Pk: www.csindex.com.cn.

- a At CEED Faeh s SRt o0 B BR A Jl gail K A, Fa3
R Ny CBA00203 , FEH A fkE B NP EGHEEE MW, Wik
www.chinabond.com.cn.

b £t LA R A B i

AR BE GV 2 LU IR S 7 22 1 TF B vk DA H R 28 R Bk Aith, DB TR] By
THEE I o ABE S S 2 TS St LA R E e 800 8%, HHEME I E LR &
B GBID. Pi-gia et (BMED BB A HEE R, FEIR PR E Hpl it
FHHGERIEMERN D%, Jrdfes Hiai%. K, B &
e GBID) WaF R A AT, ot N AR MY G,
NI

Ay IR B 4 b e R v 1 v M B

% 35 4 7 BN SN 356 4 S PR 4% W 5 M 45 b A i o 1) i 35 4 O AT Bh AR BRI
WP A, W MR b A A SO e B9 S B 52 AT Ml A B9 46, DA
T SR 4 SRR Y 5 Y 5 LS v P i 5 1 100 DT 2 92 ) IS 10 R il >R
T L 237 L 3 e 1) 4% % [T 4

ARIEG R FANEIRRE S, FOlb 2 LB v 2 A it AR i 7 oIk 45t
LIRIFEAT NS R, HAEARTESIIRERbR . B E AR S & L&
R BE R L 55 R Y A 0 7 I BB TR SR AL, RTARE BTSN L 1T I
FILRGRE, AEMERTEHE, WRREERTE T LS B e 2 R i o5

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HIMIIESF o AR Sk < $5 B8 AL AR X Ml 557 LU Bk v B 3R B TE S NS B T BEA7-7E i 125

5. AKATAeA LGt LB HE I I DA AR 7

b £ B HEAR SERT A T A S A 22— HOO 3 e AR AT M 2 T S AN
MM, S BN 5308 N R, A28k S LBk e A 20T =+ H
NEIFFET U IR 25 K, i AR En A A2

(1) JFA MY St LB HE (B3R ToVR i 2RIa AT . il S8k AL B KRBT S5 0L
KR T B0k S FL B HETC IR A RAL I &7 b B XM, BB SR & GRS T
Pt H b otV Bl B0t S L S8t LU BIBR H1l S8 i 2058, B EE BT 20
[ 3l Bt X T, B SRS AN ILAC; Bk ST EEBEME I ZER AN L &
AR

(2) ARV B LR HE (1 B A . B A [R] BUAH T R AR R B 5%, (3l
GULBSEHEARIE S 98, HAT AR IR ENE IE 1 5

(3) i FEIE 2 A ] [ AR I .

MV & B HEAR B R DL I T 0, 3 < NN 2 4 [ e JE AT 28 ST
IR MHFA AR, AN P EUEE 2 78 E ERS

(1) 2 fes Hbn. BBl RoTsms. ot byl St S0 %, Jf
A TRV S LR I HE Y 5

(2) HoAty X 5 g An A5 A A 2 A B R SR M 2 Y 15

CPE ) RS AL o

AIEGR GRS, HXEW & T miinite. firfiits, |
TR g AT G W BT BB AR (I BEER 2 T e S PR AL A1) R RIS B3R 85
BEBEbRA S IS LA A8 5 U 58 22 57 oK R RS AT XU

() s
Wkl
N A THBAT R I, 5 S BORRM, e Et S €/ 1A,
PG AT AL B AR R RS TT 17, SHEBA G PIRE. fiF. tmilig

H
P
¥
o=

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TEEMETT T, ABE G IR B FOR RIS b, PR 2R (L TR %5
R AL, S S i m . BRI I Edi AR, 4
AR RIERAT R TN 22

IR, ACKE SR 8 i T 55 35 /0 A« RTRERFF 7T S AT DA K=l py S 5t
TR G5Gar EARTIRR 704 T e HR AR B ) B A ], B s A IR A
. BN B, AL, ZE R BOR AR . AR TS
[ R 7= i RR 55 I FRE T 5555

TEE BT, ABEEEE N AR NENERIRN T, 42382 & fhER
B LT AT REEGHIEFE AT AT AT T I EEAS b, ARYE A =] 1R A
T B A 45 4R A5 S8 R TS FH A A 7 VAV A w AME, PG TRARELHS PE.
PEG. PB. PS. EV/EBITDA %,

(2) HEJBOE AR (¥ 11 ZE 4 B SR

ARHE S mE I P S R S T 58 5 TR ELE AL B T A I T,
A AR B LR 55 2 (QDINBE SR B AL AT BE MR R . AL LG 55 A
S ARTHT o [ AT B 2 ) A 17K S 45 5 i s R e s 14 J52 S48 8 1) B R 3R s
R 1S3 o R R S AL B A B R B I %

(3) TEFCSEAE M Heng

ST AFFERUE R B, AR AEIR AT ST R ZEAN b, 3@ 3 e M A e 2y
Mg G, Kk B LR A AR A E

3. RIS

TEfF A MR EE b, RS LA IE I AMRCE . HIRAMIE . K
JEFE I E . WA A 2 NS . AL IS S A& BT Bt AT H S, )
SRR R 1S

A, VPR ICRRIE SRR S

77 b AR R DR BRAE TR A B 7 o S AR SR IR R 20 A, AR B o e [ P 5
FEUESFALT i BARBUCRAESE T, SR S AR T A T AN S AR 5 s XNk
A7 RS 53 AT AOANABL VT Ak 5 REAT HE % o AT ool et s 1) 0 7 S R IE 23 P e AR 1
PRI AT 70 B, DARRMIR IR B I XU

5. AflAiTAE S5 B g

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) JRARHA B4 B8 SR s

N SEER A E bR, AN 4 TR R B A TP N, MR XU Y
JEI, CAEIICRE N B, & e IR A B . A 4R FH 4R 1 B2 & 20 sl
I\ 385 R IEFIAT AR E SR A, R MR A IR . AR REVEIIR
{075 2 5 BRI B (A8 5 » LA BT 3 U A 1 BB 22 i o 2 H Y

(2) [E B 4 0t SR

A BB G R I R G R, AL G4 45 5 0 2 WA B T B AIE I3 e
A H, BRI HAT S R E R AT, AR RS B R, DA
A9 H 1, 18 B2 IS F T SR S s B A IS AR RO, o [ A SR AN B
TREL 2 EGHA TR IR MK P S Fa b AT BRI M 4

(3) JEE IR Bt S s

I SE AN A T G A B 45 8 T L o AR e ol R XU 5 FER 1) S I, DA 3
TRAE N EZ H WS 5 R o BRI 1 52 SR 0 A ) Tk 4 5 7= 4
B FE T B RS  SEILORAE A E W 2

AN DR A S BT A 7 i O HE I O, AR R R B LA SO VR
SIGHAATAE TR, AESBAEEITEUFET G, 15 R i
BRI, H 5 AR ST B bR A IE N 1B 50, 1E R PG RTAE P
[0 JRSS: PR 2 it B, TR AT HE B

6. FillEE A%

N T LSRR BT B AR, fELR S F RO . Wi sh PSR R 2
fifi b, AFEE A S 5RO

(7)) B PSR

1. PSR

(1) HFARER BN (FEEEF) PRUE;

(2) DAYES S AR A N 5 9 56 4 0T DR v

(3) EWEMNEHEREH . WORATFBITHEE. ERETmES. BUkE
]l BRABE R R 70 i

2. HREHEF

(1) &IRPEMTE S 4

XF TR, AT TR 2 M A B IR VPR, e IR SR IR R

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEMCEERN b, B0 BT A R EEAE TS, ki i anl kS, JF
RIS WO WO IS RN SRR R A0 P A0 M TR T #5348 28 1) R B A7 R
B AT, JF SR AR L

SRR, A iTEE WA 0% BRGS0 4 I, R
FHRIZEBT | {5 XU AR S A A B R 22 (0AS) S 7 38 it 257 FH B AU 27 A T
ST, TEUFERT B TR AR 4 5 4% R AT A5 08

(2) BB

AESEHNEPHEIT R IE SN, WitEEN 7 HE AR E,
TR 7 e B 1

(3) M THE

PR VR T LR E RS A RS MR TTHESL R, H U e S & Vi = lie & 7
R, FFH I E R TE.

BELIER T RRRARIBAT, MIEAFELS R E TR, S5
FERCE 2 BT IR I, file R B R e, 7RG B kAT R 4
[ H Pt A T

(4 ZHPAT

He 4 22 PR € BARROIRAE TR IRl A2 ) R ST R T K A AL 5
BRI GRS PRI G ERIEL T8 A BARPAT KL AE, R muT
THEIL R g e a4 .

RN e B P B AT H R, DR 3 BT U 7 5 e kA S ) B e L BT X
R VP o 25 4 28 3 TR 55 117 37 28 A0 A0 2 - P TR A B P SR RN 0 36 1R A7 6 45 VAT
ST HE S # B 2H A R W AT TR B AL

(B & Bt PR

1. HA PR
B4 (W5 B 20 A AR LA PR -

(1) RIS RA A PR G A4 B (1 e 60% —95% (% T
VB I I e 1R R 5 o RS B 7 [ L9 AN 50%)

(2) AEGHNZH H NIRRT, EEHTR. RENRE A7

49

J

o

A
H

i



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A Gy PRE e N2 ORFFAMIK TR 517 13E 5% Bl B B HAE—4F
LA MBUR Gz, e MRma e, FliRiEe. RcRIEREE;

(3) AEERA —HK AR RATHIES: (R 52wl E N AN [F I il
K A+H S IFTESD a2 e 5 13E R 10%;

(4) ARFEHRNERMEHRETH KA m KATHIESE (XK
FEA A FRIN BT A+H G , AlEZIEZRR) 10%, Seai%li
AT R BRIl LU B AT UE 743 B8 (0 22 e it Pl m ] DAAS B2 B 26 SRR (1 B 481 PR A 5

(5) ALEEHB T F— IR N 5850 SCRAIETR I LB, A5t
B BHER 10%;

(6) AFEFA R T SCFES, HiiE A &0 E
20%;

(7)) AZEEFFAIFE— ({38 75 ) 5™ SCRAEZR I LL B, ANl i
B SCRAIESF AR 10% 5

(8) AL E B NE B A A G0 T A — BB as N (%% 28587 S fr
LT, ARG SRR TR & TR B 10% 5

(9) AFHEENILTE T1E NSy BBB LLE(E BBB)HI B ™ SCHFAES .«
BEGFFA BT SCRAETF A, QR ILE RIS T B AT S IGThRiE, NAEVE
Ptk AT Z FkE 34 AT LAk

(10) ZE M2 5 B RAT I, A G P R IR S HAE I AL S 1) 5
B, ARG P AR BRI AT BOR A R AR RCRAT IR &

D A B BN B 20T G & R7iAT — X Bl A RRAT R AT i
Wik, AR BT A F AT 15%; A e B E B 4 AR 5
MEFH K EW AR KATHR R REBEE, A B ] n s R
30%; T 4% WA S FRH IR B LI BEAT UE I $5 B8 BT TS < DL S [ M 2
WIE RF IR BT AL & AT AN SZ T I LE A1l R A 5

(12) AFE G T B BB TR E R PR 57 B R & T Al I e 5113 E
(¥) 16%; HUEZF izl Ll am] iR s i, e MR sl S5k &8 B 2 4k
TR 2R U 3 < AN i B A1 R A 1 5 i <78 RN AN S B i A sl 2 32 PR B3 7
iNECane

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(13) ARHE 4 HRATE ISR 5 B4 7= i S b BEIE MR 2 D@ 1 FLAth S A4 58 5 %
FIT R B W 5E Zy 1), AT 45252 o 410 it PR % o 22 5K N7 2 5 B 4 5 [R] 240 5 I 4R B Y
TRFE—2L;

(14) ARH: R HL G BT AR Ik 549 537 11 140%:;

(15) ARG TR HT, ERIEM N5 A R -

OEART AL Z H B2, 116 1SRN A BT & L8 A S8 1 34 5 18
) 10%;

QTEATATAE 5 H H %6, A (1SN £t 1 B R 46 M B & 20 56 e
TE 2 F, A% HE I 95%. Hrb, FMEHERE. ik (IS
B AE—FLUARBUNGIZR) - B SCRFIESR . SEANRE ST ™ CRE R
X EED 55

QTEATATAE 5 H 4, FEA 1S H BRI B A LB A B 1 2
ETTAR 20%; AFESHTREAE MR TTER LN LRI G LM E, &1

CRLZETHRD HEEE T LGRS f5 5 (BEEE R 8T ISR L FI A K
T ;

@TEATMA 5 AN S CREFEF) AR &L &8 EH
b3 5 AR & B 20%:

(16) ARFELH T T EFUALE, &G a0 T 43 5t 4 A BRI

OTEAEMAE 5 H H 2, ARBEERA LN E G & L0E, A RS
BEP MBI 15%;

QTEAEMTAE 5y H H 28, F5A SN E G B A H 1 0 & 0 56 I iESR
HE 2 A1, NS48 1 95%. Hrf, AMIEAREKE. ik (RS
FWIHE—FLLARBU G - B3RS . LRGSR CRE R
FRV IV APRE T

QOARFESTEATFAL b H HE, FA 3L H B R I A LM E AR I 4
A 1R BT E R 30%;

@AFEGHARATAE 5 HNAL G (AEFEF0) 1 E 5T 185 2 5 S A
I | —728 5 H R4 =4 E 1) 30%:

OABE A NG (AEBHIHE—FLAMBUFGRS) TiEMFEN,

S8

?ZL

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LHEFURREAME, &1 GLETED RS (EEERD) X TR
RRUNEEP AR

(17) AIEEL S HREFIAREE G 1, RCUFFE TR B4 R0 (1 1
B 29 S AT AT AR 4 S BN O i 4 B P4 10%; Sz A
SR, NREA AR IIESR: O H IR, RREH & 2 TR R 14
BN 42 BAE 5y BT U RT B8 A] eRR ORAIE £ I B S50 4 s RSP0 I & 24
T (AN I B 4 B P I Y 20%. o, A2 THME L ATRUM Tk DL 20 TR 5L
THE: SRS H 0t B RS AT & e 4 A TR 2 5 [ LU R Cln B Sy AN o
PEAE) | 4% H AR XU U 2R ARFAE

(18) &2 H5MEWESE, FAEMES HH%, A mmi LA RE S
A M UETF TTEZ A, A E HE 4 B A1) 95%:

(19) BEEH B AFFT IR Lo PR AR HR B BT 28 5 O IRCR AT, B
TR G R A UL, R R B AL 53 e LRI s

(20) A B A FEE IS 2 B0 (AT (BE 4 )Y 20 5 1 A 132 % PRl

BB (2) o (9 . (12) o (13) 1R, FIER/ W .
UES AT NG I G AR ) 5 4 A N 2 A DR R B0 5 4 08 LU AN A
& FIRRE BT LU, JEE R BRI LE 10 N2 5 H AT %, (Hrb EIE
W2 FE RFIRIE T BRSO o AR BRI A BUE K, MWHRE.

FIEEFRARLE. £ ERIIRIN, AIEGHHR e SRR 1T &
AN
=

e

AP SRVFAEE A B A I < [R) 4 S AR B AL LU R A 2R AT AR B, DA
A B R E e o VR AR T TBOH R IR, Wi A T A, HEE
EHNEBATESEF G, WARGHR ARG, (HAERAT A5

2. BT A

NYEF RS AR NG AN, FES M AR T R 5 s 1550

(1) ABIESF:

(2) 33 S E 1)t N SRkl SR 48 1R

7/

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) MEHKIHTCIR SR BB 5

(4) SCSEHAMEEGARA, (B o EHIE R 2 7 UE B S

(5) MHEGEEN, AetE N,

(6) MNHENRAZ T BIETFEC 5 O S AN 1 2 RIE S 58 5 305

(7) M ATEOEAUA b B I 2 25 R HAd S 30

BEEHNIZ LS P TR SE N  BEHE N LHE R AR SLhx
PN B 5 HAT H AR E R 35 58 AR 1 2 R AT BAIE S B 7R 20 Y 7R 1RAIE
77, B NS HAR B ROCIRAS 5 (1, AT 5 2k e R0t F AR AT BE S, S AE
B i A AR 056 5N, Brva A e b 58, g ST {4 A AR A HEBL A AT PR AL AL
i, M AT EEMEIAT . MRS LAFELR R EITE NNFEE, If
FEEBHE LT DA« AR S MR & E AN EH 2, el =7
Z DA BT S o S BN N DR ORI AL 5 H AT
<P

IS B T IO B T EIRER A, AniE ARG, AT MR
FPJa s AR BB B8 AN P52 AR OQ PR ] 52 DL AR 5 J B R0 E D i o

O\ J 8 PHNARTR I AT (8 AR B BTN (R A 2R K i

1o Jh 8 P N2 6 [ 50 S0 e AR B e AT (8 IR AR BT BUR], -
P AR AR N A 2

2+ AN LTI A B B

3y AN T I 1 2 4 S W fE

4, NEIRKZHNE S e PR BUE A7 3 0 RIS =
N AEATA 2R 7

CILD DAL PR St AN 3 B da 1 22

B R R B ELAFAE B AE KRR [m] RS I, RS S R PR B AR 2 <
MAFEFA AM RN, RSN S5REE NN 2, SRR THmE
SRR, TP A R 2 e R 2052 Ja -TAS P, e/ AT
AR NK =L

AR B St 18], A 205 IR AL A L. St sims . L PRI ok
b e PRSI 2 AL 5 24 8 A& T 2 ARK 7 .

0

7/

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

AR B SE AR AT SERERE Y« e 2eflR. BB HE R B AL B AR
BRI SCA 2506 5 58 3 B i A7 2 KR T ) S TP LA 2 45 A LA
HIRLE -

54



ENSA

HEEHEFIRAF

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

. ZEBRRASRE

ReEHENNHEHF LEFRIEI BRI E. = FERR L
T, R AR IS RPN e B AR SE AN SOE R DT

B IE NACERAT B A IR A r R IEA R & & FIE B 1 A RS 1)
W5 Fa A IHERIMBR A G MEEANR, RIERZAB AR, %

HOK

TR

R B KR .

AT H AR ek 2025 4 12 1 31 H, ikl d g1 55 Eodis
R TF. UM AR B AL & 2025 £5 4 TR

1 |EPREEFR~AESHER

IF5 [WiH R (0) R S BRI (%)

1 EREs d 12, 421, 937. 49 84. 65
o, %2 12,421, 937. 49 84. 65

o Ay - -

3 ] 5 WAz 2 5 % — -
Ho. ffidz — -

UYL SCRRIESR B -

a TR T B -

5 S RATAE S - B

6 SENIRE S5 849, 791. 78 5. 79
Forpre K= Bl B S NG| i
G Rt

7 RAT LR S5 5T 28 AT & 61t 1994, 918. 17 6. 78

8 HoAth 5 7= 406, 996. 53 0. 77

9 =aan 14, 673, 643. 97 100. 00

e AR, A G0 AL S L B A R N
369. 66 JT, HI3EE T IEE R LB 29. 36%.

4,219,

2 WMEMRIFTW S RHOBEEREAE
2. 1 WMEHREATUAIRIOFABRERRAS

(SE]

e

I~ fetirE Oo)

3 B AHE B )

CAS 7 N 014

R

564, 187. 00

3. 93

il i b

o, 481, 483. 83

38. 15

AN

HLTTs T IV UROR AT

L

Do © [l

R A Z N

55




BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CEFD

G ASEIE . AT IR EL

jms)

{315 AR O

HE AR AR B
ARG

430, 839. 00

3. 00

<Rk

956, 707. 00

6. 66

i il

LT 7 55 Ak 5500

134, 871. 00

0. 94

BHART BRI

634, 480. 00

4. 42

zZ ==

KA
I

PR BT R |

55l

T R 25 12 FLAF AR

HAE

PA2TAE

b AR E R R

N~ O

VAN

on g

it

8, 202, 567. 83

2.2 |EFAREATI S REBBRERRBRERRAS

el o e (N ) B T PR EHE AR (%)
SRR AL - -
JEHFAEEE S 1902, 045. 82 6. 28
5 1 2 1,014, 270. 90 7. 06
Ae IR - -

S fil 478, 765. 31 3.33
PEIT PR Ad 904, 538. 70 6. 29
Tk - —

5 BEAR - -
HLAE IR 55 919, 748. 93 6. 40
YRR A4 - -

Hi = - -
[qif 4, 219, 369. 66 29. 36

: PLE R H BT ML 4 2 bR vE (GICS) »

3 W HIREA oM E 5 BT = E EL B R /ANHERS B AT 142 IR R $L BE BH 4
AT T e i (1) At Ge) | SRR
1 tel (%)
1 (300750 TER AR 2, 700 991, 602. 00 6. 90
2 00700 P 1445 1, 700 919, 748. 93 6. 40
3 1601138 Tk & Bk 11, 300 701, 165. 00 4. 88
4 (01801 (Eprast| 10, 000 688, 705. 25 4. 79
5 1603379 — 10, 800 655, 776. 00 4. 56

56




BN\ e EEaIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» Eﬁ :FE' ( E%ﬁ )
6 (600160 B 16, 900 649, 298. 00 4. 52
7 1603259 24 I R Aot 7, 000 634, 480. 00 4. 42
8 00175 GRS 36, 000 582, 034. 97 4. 05
9 (600036 R RAT 12, 200 513, 620. 00 3. 57
10[002517 EEARE 19, 700 430, 839. 00 3. 00

4 MEPREHEF DA IROAFRELHE
AR EIRRFFA 77

5 EHIRIEA RME 5 S B FE LB /N HRFF B AT T4 2R B0
AR EAMTE WARRFFAH 7.

6 IREHIRIEA RME & H S E LB DHEF R RT 42 B P SCRRESR
A
AT AT IR AR B SRR -

7T WEMIREA RNE S ESHFE IR P HEFF R ILA St B R E 4
AREAME AR EIR

8 & HIRIEA FME 5 ZE S B iE LB/ HRF T A BUESR 3 4
AT AW WARRFFABGIE

9 MEMRAZ S TR 5 HE RN
AT G AR R I BT

10 REHIRAZE ST E GRS F U
AT GAIR T WIAR R I B U

11 |EHSHEME

11. 1 FREESHERRETTHRIESR AT EE S, (HEEITREFRAF] T 2025
#£09 A 12 H 3 Ex e EEELRHAATEN . ATTHRIPRER. &
E e BB EAKRATHRIMRIESR R RREFAFSHREREALEE SR
HIZEK .

11.2 ZERENITTRBBE, WAhESESFAMEEEREEZ ARIBRE.
11. 3 HAEF=HR

75 k4 & ()

1 (7 H PRIE 4 3, 450. 36

2 W ISCIIE 5570 K 401, 303. 09
3 AL -

4 B ISR S -

5 W AL R ) 2,243. 08

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁﬁ EE :FE ( E%ﬁ )
6 At S YA ER -
7 HAih -
S Eain 106, 996. 53

11. 4 WEFHRFFE BIAL T3 B I m] 3 e ft 27 B 40
AT AR IR AR R AL TR B R T e iz

11. 5 $REIHARHT 148 BT A A FE Uil 52 PR 0 O 5t PR
ARF AR AR HT -+ 44 IR AR AN AR A2 BRI D

11. 6 HFEAGHRE MHER MBS AR
WY LR JEA, 23 T2 A5 & 1T (8] o) REAAAE R 22

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁ E)a :FE ( E%ﬁ )

T EEHVER

BEG PN FR R S L TS5 FH T T Bl ol ) s ) 5 B RS R R e 7
(EARIERE G —E A, A TRIERMCIET . HE S A SRR AR
Wlo FETA R, HE0E TR B 08 SR A S AT 4 ] S A R S A SR U 1

ARIEGAFEMH 2024 4 07 H 05 H, &SRS 2025 4 12 H 31

Fe SR E KR KI5 FHNLST B U 28 2R I LR
RILE OB & K A

WSt
B | sty

B e
K| B

BB k| k%% 00 | @@
AR | 2 |
Q@ bR
20| @ |

2024/07/05-2024/12/31 | 2.73% | 0.71% | 12.84% | 1.35% | —10. 11% | 0. 64%

2025/01/01-2025/12/31 { 29. 00% | 1.21% | 16.53% | 0.82% | 12.47% 0. 39%

HESERAEMHEES]32.52% | 1.07% | 31.49% | 1.02% | 1.03% 0. 05%

RALFLERERERE C

N4
B | Wi
BRI B
K | Btk
BB EMK | Kk#HERl O-60 | @@
hndE| WHE |
O IR
=@ | ©® ®

2024/07/05-2024/12/31 | 2.43% | 0.71% | 12.84% | 1. 35% | —10.41% | —0.64%

2025/01/01-2025/12/31 | 28.22% | 1.21% | 16.53% | 0.82% | 11.69% 0. 39%

HE4SSRAEMHEE S| 31.34% | 1. 07% | 31.49% | 1.02% | —0. 15% 0. 05%

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+=. EE&EHM=

(—) HEH™EE

g B B E RIS MR IIES: . BATAEAS L 2 e NG
L ARG IR A E AT

(=) BEHHE

BE BT B A TR Ak S T S E IR B e s I ATE

(=) FEEW 1K

B EAUE NRYEA A AE M VG SO AT &IPS B3 I L IEZRIK
FULRBER P AT K . AL e T K SR EE N ReitE
N BN AN & B0 LR B A IR K ™ DL R HLAth A < U7 0K AR A o

(PO JE g W7 i R g A ik 7y

ARSI MAL T R E N B EIUE NS EIR T, JFh
SILEANRE . ReEEN BB N BB M SHEIH LA
A 7P AL B SRR TUE, HBBANAER ARSE GIW 747 (83 R IR 4G 41
P ECHABBUR] o BREGEFEIN (e E D) MRELL DAL, M MGt

T

m O

FGE TN B NS SIS HUN B0E  k B 0 45 R
RIS SR, Sl A e T HIGE W ™ . 5 BN G PLs /3 &0 7 pir
EBRL A5 HEA B A BT AR, e NS IS AR
S FE I 77 P AR W B 55 A AN AR . AR U R B R 1 55
NGNS IR B I 7 B R BT

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+=. ZERHIME

(—) fHEH

ARF g I ASE HONAZE SIS RIS L5 5 37 Pl (022 5 H B L 53
IFIE 75 20 A 2k i E I AE RS S H

(=) fHEXR

BEPAE ISR . B SCRRIESR S R ITEE 2. BEEIBLE ZOAARAT

TEHR B IR, ST B S R
(=) fHf R

BE B HONAERA A R R B A B BT A e ERE, BT (ke
THAEND) . B8 AR 1A R ME o

Lo XA AER BR T4 HRES TR (/) B8 7 B B i (K035 58 b, AE (5B H
AR, B THENUE FBISMEDLAN, RUREZAR O AN i B it B i 58
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI AL 32 &y H R 8 5E 2~ fefE . A 78 2 IR R Bk (E
B L AE oy H AR AN BE LSS SR ELIY, R R HEAT IR 2, 1€ 2 fedhr
fH.

5 RIR B MR, (H B AN FRFAERT, LU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T AN R AL R 2R B RE I o R AL 4R B 7 H A B
FRIBR A S, RAZ PR A B X B R E 1, I AAEAE BOAR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB O B sl e i = A 1
A B

2 XFAAFAEIGER 1737 BT 303 S AR OB BE db i, NCRFHAE 2 AT 00 R i&
FH 5 HAT 2 % ] A K A AR A 2 SRR A AE SR € 2 SR EL - R L
ARHfRE 2 SEPHERS, DAL E T PTEANE, RATAE TR BUS A R B B 7 £t
R N B B A D) SE AT S DL, 47 R] DU R AS AT I A\ ML

3+ WM Gr B R AR HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A
SR A AL VR AT R A AR 2 S B I EL ORI AE 0. 25% L ), BOXHd B
BEAT BT E 2 Fe e

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

() fiitik

1 S0 5 B LA R 0

(1) 25 B LA S CELRRIRED . LU FAETES3 5 st i
Ml RO 518 508 FL T2 310, A3 55 FLR e Bk R A K
HAES RATHLI AR RATES Ui 0B KBE00, LAROE 5 H I (et
A s 7 TR CBOIE 52 59 R 2 T B4 SO o K )
i F SRIE 32 55 IS A EUSE SR A M 0, 7 % 2 A
NPT KA, WEERAESE STT, BEA R

(2) 3 5P 158 5 LR IR U S o R, S (e FI 28 =
7R 25 DU B 1A 24 B 5 4 17 54

(3) 5 5hPF L1558 LRI 2 UL O R S8 36
LR R 25 L AR 1 AF 52 2 PO — G50 4 0 S 2 A A 470
fh:

(4) 55 PEr v I AU LS 2 A, (GBI 30T
FI S BRAC 901 056 = 7 LA 25 L R R AR 58 00— 4
AR AT A EVR T RRIE T (4 D) B AT R 05
R R BETTRE A {1 R AT G5

(5) A2 3Tt 1558 540 A T IRAT IR T S 00 S A B T
SRR, ST 4 03 54 I LA LRI R i A 564705
30 5 ARSI LA O 6 045 T 6B R 40

(8) AP T SRR Lk FLATE £ R 45 0 L o b, R
ST 3 LA A5 R BB R S R 6 (AT 304
i

20 AT L ATIIRL (0 0 E 525 43 A

(1) Bl P, ORI A TFIR ORI, 508 1252550 5
0B A8 24 TR 5 0, DARE — L 0 ) i

(2) HWHATFRATHR LB, KA ATE A RO

(3R AT — i IR BB 32, L R M TR AT AT IR
BV TFIRATIR S 24 3 R A TR B K 52 5 A 0 B A

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRAE, ANEFEERML BURATAR Bl BIEAE G b  R A R I  IR R i
EN AT A RIE E A~ R E .

3 XA [EARAT ) 7 47 B AN B R [ s W ot it B, 4 BB =7 it B BEHE IR 5%
WURSEARE PR R S it A 2 05 (2 O 0% 1 o X 4RAT 18] 1T 37 b 3 LA ] WS 2 it Ao
Fi2 HEBE =07 Al (8 B IR S5 HLAG S 418 PR S it P 22 I 10— 38 4 I BCHE 355
A . RHERAT IR T b3 50 2 RIS R [ e W s b A, AT R AL, £
[l 5 6510 H 28 S SOk 1 S 1) 3 HB 585 == 77 ot 1 22 IR 55 LA 22 48 R0 R S ot A )
ME— (A O BRHERF A 2 e T Al B IR E G4 D FARAT
[ B AL 1) 2 HRA AR £ S0 %o 82 PR A A R AT A 4L

4. [A]— 7 B S [E I E AN B A BL BT 58 1, i o UK S P Ak
T 373 Ak A

5. AESBERIBAREGL, —BRUMEE Y D8 T hE, AE4H
TG FAN), HEEAE 5 H G Z 5B R AR B R, R HRILAE 5 H 455
VIRGTIER

6. ABELHRTEGIHTEL, —RUMEE Y B 4537, fE24H

SEEANH), HEESL 5 H G &GP AR R A BRI, SRRl 58 % H 45 5
Hrfhife -

T ARG G IS IAE 21, 2 B SO R e A8 30 1) BRI E ik

8. AFEEZ HRTE SN, HIAHIGEEEM., WEH Ik b2 i
KHE BEATAAA -

9. fhAETHE S Ko N RARAT BB A A0 N R V28 () 4 1) 3%
i, Foer N R V3 DUk AE H A [N RARAT BRSNS A A0 N R 2 A
A B A AT DSR2 Se BRI 2 09 v

10, ARG AEAAFEEIERMEZSE, KRB L2525 BB IAT .

11 G0 i o LR R W 42 R D7 AT Al AE AN RE 2 WL S BRI 2 SO 1Y, 2
S8 TN PRSBSOS S0 N e 5, R ie SO A SO E AN A& A5 E -

12 MR A KA BSR4 BN AT DR RS0 @ L], A
W ORIE S A E I AP

13 FHIRVERNEI UL TG s e 1, AHHLE o e i 0,

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1% B K O e 1 1E

IRk 8 RN Bk S FEE N R i E I ek & RINT A E A 12
Fr KRR SR AR 52 B AR BE 78 70 47 < 0 R A AR 2 ), 37 B
X7, IREAEMEA, U5 B R .

WRIEA SV, e B HETH MR & TSR 55 R &
AAH . ARG RS 2T SUETT A E BEAE, K, S AR A R
(R Iy SRS R o e = S i v 2 LY = L7 Bt o 2oy b S A D= SV /3
BB BN B B AR B AITHE A RO T DL A, B ke 3 03 AR A A AT
B B IE R UL DRZ A B H 3 4 B 1 T SEE £ R 111 51 R 4 2k
F BB NAVEKAEATAT 54T

(1) fiEREF?

1. BRE M ER RSN TAEH TG, SRR e 58 E 7 bk
DAY HAZ SRS A 0 REAEBE T, YIRS 0.0001 T, NEUSIEEE 5 Al
HEON, HIEPAERRETANFE G o FeG 8 BN AT DLSSL R EURE (R T T 1
(ARG R S R B 1 o il G B e A AU AT M) B PRI < 3 A L ) /N R
PG JEE 5 BN RIS, 92 <o BN W] 38 i 22 < Oy W B FROR 52 o [ K 3 AT RE 1)
MILHTE -

BN TTAF AR G 0 1 E RS SRR e U B, JHE 2 5 - Wiy
WIGOL, LEATE SRR, AT LOE MR A T

2. FEEHE AN TIEAX RS ME . (HiEeE EARIEAEM
ok G A AL E B 5 A BN R AL o 2R 8 BN A O 3 987 A4 MBS
A T % R e i AU E A R AR GEE N, RS E NERLIR)G,
H 2 < BN AL E XS A AT

() ER R A AL B

B NMBGHTE NI R E, 1, & I HE i ORI & 5l E
MIMERATE . ST SHAE SRS M BUHE /NS 4 AL (550 4 £0) K AA
HARI, MONZSRIE S BT E IR

e BV E NVE Y W OV (SEY

1. AE AR

W >

|

N

e

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
PR BB N B S G A E R, B S N 2R, A
DTN 250 T2 G E R RE 2R H N (2807 7) BT N
“AERRIRACER IR 25 TR, RIEI R T

R ER R EEEE AR EAR T SOR RIRER . Btz . 2
eI R RGBEER . NIATRS B,

2. A R A3 5

(D) R IR QR A, HMARE HHE NG RIRRN, AR IR DRI B
I B0 2505, eI BEAT BE AR, DR SE A (R A R s A 1) 28 P PR A EL RS R ST 5 7K 3E
I TG (B R TR DR T AR SN BE I 7 AR RO (B A 1R, 28 0 NIE R Y, i fh
(EER IR DU B R AR R IR B2 5 AT s A (S E R R U Cae bl I H.
AT SC55 I 24 3N A2 08 PRI [ 0 AT B I 1 oR BE L, D JEL S 22 A EUAR L I 2% 5
o AR DTS N IR RIS D0 A 5% H 3 NBETHA, B OR(SEEHR O
B IE,

O EER R I TTETT AT R A3 A B R 05T, AN REEHUR 70T,
I A S EEHR A R B S HE AT, AN =775t

(3) DAMEAELER DR T ERAFAS A5 1 2 3 N DA B IR 3B AS 415 R 55
EASABLEE R DTAT 7 AT SR A (B A R 17 57 o A SR 1 T 3RA9 A 45 R 2 3 AN IR IE
oA A B IR I AN A3 R A S NI ek (528077 ) IR AR R 5T
A7 LA S AR TT (AR 5% AL L SO0 £ < B v B Y R 3R AT A 241451 1 24
A BERAAIA IR IBOR]; QR FAFA HG R S FH N DLkt A
AFHRIE L AT, M 524507 B2 8 H C 23R I I AN | C 23R A 2
PR I P AR L S Bt K (0 22 B0 7 S A 4 Al AE AR R DT T .

C4) A A 5 R R P R B R 2 BB AR R A A (B B R ) A 1 P 1 7 3K

3. fHEE R BT P

(R VR ¢ WP PNIVEE YNV YA N pe S RO N (SSR IOV EIa T

(D) EUMSESRERRR, ST RN, FRIE M EH R L
PR Jir A A A LB R B DA 5

(2 AR A EL A 1 Ak 2L i 0 B =2 S5 N 0 g 110 3 92 DR i AL AR Al 2 2R

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HET AR

(3 HR4F 5 2 A B I 490 AT 04 75 o 682100 B 38 7
HEE RSk

(@) IR EHRR I, FEIOEE BT HEIRN,
SHIRHUGITEE, I AR R B ER A %4 3 AT HIA

4 HEG BB £ 8 R AL E

(O G0 (85 L TRB AT, 254 78 A B 443 )7 DL I
EHIESTEE N, IR A B OH B — 55 k.

(2) SHRRAEISEISSIE GOSN 02590, M4 IR 4 2
G NI LI 2 4 5 BRI ENSIE G AU 0.5%0, 2
SEMARISAE, FiPEE S 6%,

(3) WP A A L SRR, IICHLE AL AT
Y SAIBAT 2, M B NI G LR A A AR AR A8 B AR
AT 7

(b HEE T

L SEG ARV BT RIOTES: . 1503 50 Ao T 0 ik 15 B F o
R 25

2o DR AT AT SR LA B T BRI G TR L 2 BT A TEIRME DV 153 6
B

3 SRRV T P SO%EA LI, 2SS A
RATAIE , r H A E 24 f 0

4y IR HIEIEK SRS & RIS,

O\ 34 A A

I T3 G B MO V5 MR TN B0 B 5, JE B A 81 5
HERT S . 64 B RE A LA F1 30 5 8RR U324 F 3 0 L R R
A ST ST AP A R AR RIS A TR, i
I G I N LS A G VL 5 T DL A

)RR 0 A

1o BTN ST A 75 11 R PTG
BRI A G B A

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2. HFUETE . WIBLEE 5 B S OB S AF R ARAT 55 55 =TT U A R AL
fEttiR, BT EEXSTEERARE . TN E SRR eE AN SEETEA
JR, BT HARA AT, e A &30 N AR DRI 2L
&, FERSE TR A, (ERRAERINZE IR, I a2 B Al
B, R EHEANEEITE NG00, HESEEANNEEIE AN
AR R 2 PR 45 it ¥ o O AL Y 52

(D SRt AR ML 39T 1A] ) 2 < B 7 A 4L

A S AR AL AR PR, AR 8 AR 788 7 R 240 52 o 2 AR ™ 5877 BEAT A fEL I 48

e EASIK P BRI e B S iEA S, BRI MR - 3 g EE S .

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T, E&rli 50

() FeB A A K

AR AN BRI . 2 Se O E AR S s A AR SR AR
REERIRD, e QI 18 2 A IS 2 fe i A2 it o R AR A

(=) gl gty B Al

B < 73 BE R i A8 A AT a2 P R 4 1 35 < R 20 BC R 55 R 23 BE A P
RESTENERINEIR IS8

(=) a7 s

I ERF S REEE D LRFIRTIR T, A G0 BN AT LUAR T S i DLt

TS IS, BARDBC T RULA T ONHE, 35 GEEE R ARORH 3 /N H Ak
AT AR 4 B
2. RS R F: REST S5O ERE, WEE LRI

e 21N BRI e 200 B S A LS (1 2 < A BUEEAT PR BT 5 A SRS AL
I RN W A 0 BC 7 SR B4 0 4L
3. He it o El)E 4 2 S AUTHE A RR T IE,  BISEGileas /) Bl ke
PR 88 SIS e A BT 3 25 B PR 12 R e AL 23 0 S e U A REAR T T
4. HTAREE A RESMHBHNBEEHE RSS2, 1 C ISk &M B
RSS9, 5 e A WS X L ) ] (i 23 BCAE R A T AN R, A3 g R — 0] 1
e AU RS B AL

5. FEHEMBUEEN IR DA IER, MHRE.

FEANIE SRR ER 23 0 AR AT AR 20 T8 SR R AN M IR (B AT 52 1
B BNAE B AT IE ALy Ja w] 1% R B DL B S i o e SR U, e TR B R
AP S A AE N K2, HR T AR S H AT RUE B2 o

QDR &F WIE S

e A o0 P U7 S I A A EE W o BC R 1 F el o ORI L i
o ECX SR BT o ECBOA A L, BT AR A

() s BT RITHE « ot 5 St
AIE G 7 e T S H AR e BE , JF kU N B, 1ME e

||T
%

W hE

68



TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN\ Ee EmERAT

SEBAST AT

o

(7%) %
2%

i

et 73 e A R A 1 9
Iy BRI i 26 A AR AT B K BR AL T 82 2 Y Pl B 3 AT 7R H. =4

BB E I AN T 8, AL DS IRAT IR AL AL A, 24
EEICHUR PR3 S 0y B A N I <8 £ A0 1 B0 D S SR 3 P 3 < 43 0T 210
B TSI, KIS QLSS $h47.
(-5 St A ML HIA] AU 2t 7> e
AN I e S M AR AL 1K, AR ANBEAT UL 23 7 i

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+h. EERASBIK

(—) HeETARME

1. FESE AR

2. HEEIEANNITE

3. C AL A B 15 e 55 9

4. (R EF) ERUR SRS RIEBEEH, AR, FEIEE S
A FLE RS

5. (R EF) ERRSEEMRITHITSE . HIfzE + AN
/NS

6

s

B AR
HOAES . 5. ISR 5) ol S o
S TR

o AR TS S A B

10 PRI B8 B JRE A 14 BB 535 10 7 A2 14 5% T 45 B 38 P
11, 2B E G REM (FEGER) L5, 7 LAERE G 7 v 51 52 3 HoAth

b

&
&
&
&

© oo 3
J Y

(=) BB HTHR I THRARAERISZ AT 7

ARI 4 (8 BRAALHT — H G BB 1. 20% 5 21T . B B SR 1o

H=EX 1. 20%+ 244 K%L

H A E RLTHR ) i 4 4 8 78

E NG — H B4 5= 4

SEMWERENHE, BHEUERH AR, A, @RGEHMA SR

SHE NI TR G, B8 NI SR B AR — S LT H
B HE 5 AN TAEH N AEEEI P — ST B G BN IR E T
RIS H BAN R0 BUE TGV AL IS ST, AE 28 i W] S AT H S AT

2. BEEATE NNFEE o

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARG MFEE T4l — H AL G BT B 0. 20% /4 2 3 1 H 4. R it
HIEINR

H=EX 0. 20% -+ 244F K %%

H % H RTH I 4 64 78

E yar—H a5 il

REE R HHE, BHEUERH AR, A, @R8N
SHE NI TR G, B8 N SR EE A E — S LT H
T HAS 5 AN TAE H g AEE G I 7= — M S, 5 adE 1R H  RE H BT
PUIIEUETC A 0T SAT I, MRAE 22 85230 7] A H S A

3. MRS

AT A BEEGAT B & 55 2, C 2B AU B IR 55 9% .

AFEGHENRSS P AHT— H C RIES M B HE & T FE 1) 0. 60%F P31t
P, BRSO E I

H=E X 0. 60%~+ 4 4F K %

H A C KRB S H RITHE 8 5 IR 55 7%

E 2 C RS EIRT— H A4 il

BEEWERSFRFHIME, ZHRUTETH AR, A, @E&EAA
HIESIE ANRT N TG, e8NS S ERAE — 807 AT
OHE HAR 5 AN TTAE H A FEE I 77 i — M ST 2 8 0L, B Bl U AR
SN . FEEETER A RS BB H I BUE IR STAT, HAE 58
BT AT S HS2A

B € () SRR R A—11 T, MR S5 AR R )
WL, P Sehr 3 PPN G, IR IEE NNFEE I 30 A

(=) RIINE:L TR MIH

THIRAHATINFES T

1. HEEEHAFIESICE NFRBATER C BT X5 S50 % L
B K

2. BEEE I NME SIS NbH S I SIS ETC M SRR A 1 9

3v (FEEAFD) LRI

4 FHARARAEAH DGR B I 23 1A DG RIE AN 81 Nk 4 2 1) 30

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

H.
CPY > St M AR AL ] 393 1) 14 5 < 9%

AN K G SHEMAR LA, 5 AR 7 A 5 B 3 AT AT LLANIINAR K = 3 52, (H
RAFIAR I P B 7 AR IR 7 AT A0S, A 9% 3 PRI IR WSO e e, (EL AN IR
B, VEWAT A “IEEHLE]” F#R BHLE -

(f) FEEHL

AT GIBERE I KIS OB T, SLANAR S5 4% B B L VA RIIA
170 B PBeB ARG, e B A AR, S8 BN BE Hofhdn
G955 A% I A7 RPN 1R R ARG X e B N 2 B AT
ZRENmBil, ES M BEA AN BT 0T, ReEEAMBE SIS AAKENT
RGBT 55 -

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TN EER&THEHT

1. G EHNARIES WIS ST

2. BEEWSTHERERNADIFEER 1A 1 HE 12 A 31 H; BEEERGFEN
STHERERRENL: R GEEEH) £80F 2 4MH, AR A&t
AR R

3. EEBRFEUANRTIEKAAT, PR ITAEK AL
Vv AT SO R T

5. ARFEGII AN, MR

6. BEEWMANMESIEENS BRE MK E . BRI T HH W
SRS, A SO E S i B S TH R R S

7. EETEANGH SESEENRESN 2 THZ A R F g7 %0t
H LA 77 A A

(=) EEHEEHE T

BGEHANEESRGEHA . ST A EBLNRAFE (PRAR

LN FEIEZ572 ) FE PR 2 T 5555 BT B GV W v DR A 2 < FR) 47 B2 W 95 4 3
et

v PSS TSR SN e T, NSRS A R

v EESEINNNE R E RS T RS, JUaRESIEE AN B
e TIN5 P e A E A A e

I

1

[

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Tt EerEREE

() RIEEHE BRI NATE (GEEIER). GBI nE). (E B SE M)
CrattE X EHE ) (e aF) KA RIE. HRIEFEMRTER
P I E R AR, A FE G ML RHTIE «

(=) fHEBER SN

ARG PR LA NCOFRSEHN BeIE N AEESMTRA A
R WM HEA N HEN i) S aE i e 2 e E
RN VEAFAIRIE N

I A B S5 N AORS i 5 03 AT N R 2 AR AL 15T
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B skt . v
SERENE L RNEL RTIPEAD S AR

AR F A B S5 N RS AE P IR I S g I TR) Y, R BT 40 AR <15

(=) AEEIE BPEE CFNAERITHERE G, AMEA N IATN:
1o BBGCE. TR IERRE B B R
v XFUEZFR GO S AT
3. HMUR A A B R R R K
IR A S BN . B0 N S e E LA,
BHATT EH RN VENAHERE NH IR AS YL B PR I S
v R ERERE SRR R H A AT
CPUD AR 23 TF R R A5 SRR R SCSOAS . i [RIIN SR AR SOSCAR Y, 2
A BEE 55 NRLRAEA R SCAR RN A — Bl AFRSCRZ 8 R AEECCH, P
SCOCA

AF G IR RIS SR B0 s BRI Ah, Sem oy KR

[\S)

(@) (V)] BN
J

JGo

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) AR EE S

DT R ) 2 A B A

1o SR, GEEERD. EeRE . a7 TR

(D (EgaEFED) Z2FE (EeaR) HFNBSTEA LF5KR, P
eSO NR 2 AT R S BARRE Y, Ul 2 7 i RV 55 00 S 2k e 3%
e W NI F AR UM E 5

(2) J5 <1 5 i ) 5 B 224 g R R PS8 1t 95 8 52 i ik < T80 B 3 TR SR T 4 B3R 0,
VR . HAIRE [m] 22k SR8t A it RS (5B
e NI A NIRSENE . (GEEEF) A5, ReHFHHBRER
RAEERBER), EEEANMTE=ATAEHN, BEHESHZEUH B EK
FERLSE Wl b5 Bt 53 U I H A S B AR, R E BN /DR
—iRo FEAILBIEN, HEE AR e EU.

(3) FEEGFE IS T B I ETTE N ST AR S R E S e
IEAR B SR B TP BRUR] L 55Kk AR RS

(4) F:E7 dh BURMM B8 2 30 S A B B 2501, I e st 3 f it
IR M EEE. (EeaF) AU, e i RBERGE R REEKR
AR, REEEAMAE=NTAEAN, ke dhBOREE, I8 8/EM
5 WAty % ik < A 5 LR DX 3t T M ) s R < iy R LA A5 R R A AR SR,
FGE N B DREE R — R FEEZIREER, ESE AT
BORMBEEL

(5) R EHigah L SENE, S5 RS G0 808 51
3 HATR S AU E AT e HF R Pt b Mt e s
BHANMERT] L, RSN HOE AT RS UY S FEE dh BRI
B A R AN B AT WIS FE R Pl b, G rpr e 7= i ORI B4 24 8 4%
FEFE A AR DU IRl BCED MV I s B8 AN I RN R L S R BT e 1)
BOEIRAERE M2k

2. Bk E A~ S

S HN N A & O UK B 10 AR S B G ) R e WU & A T TR
FARSF U MR H SR T8 E.

3. (EEEEFD) £t

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ik BN B A0 W A LI S 2 B A S (R K A O E A PRI RE 190
EEH (G ERrTE.

4. FeaiEER

(e ERD) ERUG, EITIRTFERE G 0 BT I B E LRI /T, e AN
2 55 /DA A A RN RE IO ot B 8 — TR % SIS < TR 6 < L LA B < i LR T
EIERE

(GEeaRD) E%05, EITMERE SO s E LB G, HEeE B AN
AEABE TR R H , B UE P 3 e 5 B Wty B 7 )
PTR80S 0 0 3R T

BN AR T EEE R RJa — H IR H , AERE Rl 35 25~
S EERNEE L B Ja — H 2% S35 g 0 B B g A A0 (EL AT S 3 00 R THTHHL

5. LUy B R A%

HeEHANIE (EeaF). HEUHPEE B B EN
WU RERIAS (TR A R H S e[l 2%, IR ORUESCBE H REs £ 2k &
TR LR 19X 3t B3 b P9 ) B R A I A R Bk

6 FEGE IR, BREEEFERE . e ke R O

NN A EAP AR HEW AN H A, Hifil s it ek, #
BN E MG b, R IR S SR TE A T S B AE e iR E.

R A S B RAERE Wl b, PR ER R G s A B BB UE T L.
(FEeERD) ERAL 2 DAR, TN A E 2R
W BE AR
ARt 5 BT P EE LB B A AT 2 e 0 A B B i 3 A 20% ) T
%, CRBEH AT H RIS, He G BN 2D N 2 e e IR T s Btk
SRR oAt B EAE S TN R A IR S RS IR R A A b

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SN R I BTG DL R A S IR R, P L I 2 DA E BORFIR TS TR BR A

B < BN BT 2 48 i < 5 P2 A oy A R S 7 o R A e L B O A
TRBE RS 73 A<

7. IR

AI KRR, A RAG BIER L55 N B E G IR I 1 i 45, JF
BRI E R PRI E R 3t

RIS ITAR B R ZE 5 2 Fi R e 2 < O R A7 A\ o B 22 < 0 1 A1
A RS R A

(1) SO BHFA N KW AT SR E 3T

(2) (FEEER) ik, FESHH,

(3) ¥R Eialfr. REdIt
(4) FHIESEHN, ESTEN. E&MH0FICIN, BEeds it

HE T

(5)
S, K

(6)

(7
UREE PN

(8) FE&F A WRE K a2 il 4 R 524 s

() BEEEWAMEBEEANR, BREAWMESITENT I THEESIE T
1557 NRAEAEE)

(10) EE&EHMANEFERE 2 ANANEE-EE 21T, s
N BEEFTE AL TSI ST = E 5 N e iaE 12 AN H W AEshEE
N2 =+

(1) W RFESEINS . &M= FEESFEE LS IR BN

(12) HEEEFASHLFEEEFN R LRI SR IS AT N
B EIATBUL ST ST, EEFEE NS LTRSS 5t NFE 4
BV S5 A AT N2 B RATBUL T . A 1

(13)HE B BN B S U 77 SESL AL S BN L SR A8 N SR AR
SRz N B 5 A E R S5 06 R A W R AT MR 257 B0 A 35 P B 1 IE

BB ANRILR SRS PO SO HUEIC. A Mi{E
EUE NRILR SRS YO P B & W5 Al e RA% S H 000
FEEHN . BREITE ANREE AR ERTRERTE;

FGEBNRERA A0 T BB . AR S G PN 5K

g

$ii]

ml}*

77



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

77, B A B R ORIRAT Sy S I, E b IR I 4 55 A BUE I BR A

(14) Fee a7 Fe 900

(15) BEGEME, BSFE 0. #HERS . R, WH 2550k iz
IR T W K Y S R

(16) AF—REBAR BB AR K Z I G BUFE B 70 2 F JUTL

(17) AREEITUR TP EL N L[]

(18) AKE4 o A B A0S 1] I A0 A 70 FER RS 40 S A4 R [ 35 Tt

(19) AL BTS2 G B2 [a] R Bl 42 R T8 [ PO

(200 A F 4 B8 A2 EUBRURE (2] 2 5 456 52 IR 1] HH 478 Bl B 2% A B el

(21) RAUE R J 4 H ) o T [ S T U Rl 5 e 4% 9% 25 I ] 452 B K 3 00
i ;

(22) FEEE TN KB ENHLH AT AE

(23) ABEA KL SR A ) 1

(24) RIS HEH B 5 BOHT RS

(25) B85 B FR 55 NN AT Bext B i A Rr A AL 2 5l 56 4 43
A7 A B RS WA 8 G A 2 T b IR B 2 1 FAt 0T

8. WFEAH

1E (FEE G R ARSI A, AR AL A g IR B 72 T ) E IR T
ST RE S B G A AU A 7 A R R RS IR B SRR BN, LA T R T 4
R ANBLR 1), AH A B8R L% NN S B2 S B 629 B T A FF T -

9. FEEMHEEFFA ARSI

BB WA AR e I, B EARh EIE I S & 2, T A S

10, SEEH R IAT. EEHRNE SR

BB NRCYFEZR AR« ARG | A R A e AR s AN S B
CREM &5 S0 4 M Fig 0% B IR A Z 1 00, B 28 UK L 77 it
PR TGO WEARFRSE, HFA IR TT . [ (573 5% 5 5 o Jik 4 S5 A4 KU 114
AN LA SR T4 B IR 22 5 USRS 5 B b o

11, GBI E IR B4R

FE G BN B 78 58 W B S rh iR 2 5 IR SRR 5 A R G L
AFEHRTEBOR . FrotEol. aitEol. KEfabs. ET%E, IERRn Kk

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAALAE 5y %ok i 45 S A XIS PR s ) DA % e 75 495 6 B 8 PR A% SR B R AN 8 H AR

12, G B7 SCRFIE R S B4R

BE 5 TN LA B 5 A0 Py B A s v B LR I B SCRRIE SR R
B B SCRRUEJ5 T o 4 04 00 77 1) LU R 25 300 P4 B A 1) 5 77 S RETIE 7 B 40

4 TN IV S 4 2R A o AR LR AT I B 7 SCRAIE SR AL B SR
VRS T (5 465 0 B 77 1) LU AG AR A 5 SR 4% T AEL o i 49 55 7 LA DR /N HE e 119
I 10 44 557 SCRFIE SR 40

13 R BB IR AR 1 I SR A5 S 40

B ARCYTERE IR . RIS R S R AR S U
CREBD A5 SUAFh 4 % 2 5 M Ol (1 1 5258 5 AR R AR

14, BHEMRE

BEE 2 ALIB RN, B H N PR VE A SRR & W 771 /N G R 4 7 gt
ITEF I E B E MRS . B M7= 18 SN 20 i R o B e e st |
FR i FAR & SR A & B AR E T b

15, KRG & INEHFHR S

BN R A DGR R R e , RS 4

e SEWSE SRS NNE - S S HPNLEI S HYNAINE S 23 HE YNGIY YIS S
R FRA RSB ARV 35 R PRAE 1 100

B TR YL AR SQEAE I RE , ISR s, £
JERE R R ERSEHABA R L REFHANRIEEA L 5%
NIA VLR LG NI R R S 8. BIRR S 1R 0 AR Sl o

16, H:4:2 5T S Bk

KRIEEGS HRGE, EEEBANGETERE . PHHRE . FEHRE S E
A FIFEZE UL CEFD S0 S 5ME R A0, SRR R, L
ST AT DL FARRIE O WU A A PR L 45

VSN SATLAR 0 R 515 S A R

ARFE L STHEMEEHLEI K, A OCAE B EE 5 AR R EE L HE 4 & 1]
FNHE S5 0 BA 1 R HEAT (5 R R S T W ASHE 55 U0 B 5 AL ) 738 43 IR B

18, 1 [EIHIE i 2> FH e 1) HoAAZ 2

() B EFHSEMH

\\

\

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S HN BeIE NN AL E BRI, e T I TR &
HE BN RATE B B SS .

B 5 BSOS NAIT R E R, MATE P EIER S HREEER
e N5 S CHE U SR R L E

G FUE NN L AR SGEANE, T ERER 2 M HE A (e R) 12
SE, N FEEE NG EB B R RIS A B S B E .
WU A A A% . B IR . SRR SRS B i RS e
TSRS S A S A5 BT 2% o A, JF ) 2k BN AT T B 71

BB H N ETEE ARG ERUE R £ — SR IR A R & 15 2
BEGE HN T N2 5] ] IE M 2 i <5 oL 7 905 I ol i 32K UM B R R <
58, JFORIEMRHGEE BRI sL. . g8, K.

HeEHN EeE NRIGEEAM BRI E B b, BB R st
HRFIRAA B BRI, EIRIEA TR BTE . MRS H . AR H
SR HE BRI T, B ERTHE BRI S R .. BARZORM S &
EUE S SCE « BTIR B 90 a7 A5 Bk e, i S S A I 7

F133Z
HeEHN BEUE NRIKIEEME G EIFRAE RS, 3 nT LR & 2
FEHAD AN PR S, (ARHAM AN NG R T I GG LS, JFH

A
FEA RIS EP 5 A5 B AR — 2

NHEE A B S N AT R A A5 B R s Tk AR WAL
AU, B HIE AR, TR R E DR D] (e F) Z1bF 10
Fo

(B A5 B S A S & 1A

RIE DA R E B R A G, FEEE N FEE TR AR AR DGRk
MAERE B ES T BN, e anER. i,

OO HHIL N IRE O, B BRI GHEE N\ n] 5 BHE IR 3 iR 2
HRE R

I SEERBHTI R IESR . IBT38 5 B s AN 7 ik e 98 H s A=Al
JE PR A5

2. IANAIPU B A S R BUE A &8 BN . BE 308 N TR e P Al 2 5

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

B 5

3. ZRFE B AT A E H R e B HE 50%8L B, SR EFE A
[N A= SEYN VR A CE TR

4 EEMME . HENER 2 GEEERD € ARSI

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ MUERHLA

(D MEALH ) 9 i 2% 1

B R R BT HAFAE BOR AE R AR B RS I, AR SR PR FEOR Y B 4
AR AR RN, BEFMALSESE ANDRE 8, gt nE
SRR NG, AT DMK A S & & R 2458 Ja RS AL, B/ AT A4
AR AR5

B GBI R S TE 8 FH OSSR S A R AT G 2 5, FR7E HAS AR H Py
THIEENLH S A B R R B BAE (e NRIEFEIESRE) BE 2 1Him=E s
FTEAT B U H IR R L U v

() St A AL ] 39 I 5 447 400 ) F ) 5 2

1. JA AL, B8 10U DR G BUREA I JEA TR - 5 3h
B NN IR E Y G St Vi e S R S NS )l al ok P NE L&D G R P 7
HE S PSS 5 6 32 280K P A3 22 E SO A 8 e F s, AN R 4
PR JBE (] R 175 AR B (RT3

2. SEREMUESHLHIAIN], FEEE AT IRMESIK 0 A5 R 8 el A
oo [FIRT, 4 BN F HRIE 4 4 [RVRIHH 35 100 B 5 10 24 5 7 B 2 ARIK P 473 00 i
[, IR AR P IS AR S DU T 2 1

3 BREESE BN B IR 3 SRR P 0 A5 7 B 2 AR K P 43 A0 HR U A e
[F14h, ARFESEUE IS Sy B0 FR O S5 RER] 05 (R O DB TR e TS T
SRR P A0 o AN ] 42 AN RSO H P SR 480K 43 004 DR ] PR R I b — A
H EARIK S S A BT 10%IAE -

(=) SEHEA LML S 1R] ) J 4 H %

LS AL STt 1], HESE UL TR G T H0 20 M BT 4 A L
BTG ARSI GBI E . RS R RRAE S 2058 UE T 480K P
SEEE NHHS I GUE VR R bR A SE Sb SR bR 75 %5 8 48K P 7.

B4 N JE I B R Y ZE AN S FJS 20 S22 5 B 56 ons 3 2800 - 4%
RHA VAR, DRBE s 1 52 BRAE o IR i 22 e 1S TR R
G BB NAAFAEMIERIK P o BEAT R 5T 87 A B A0 3 DA A 1 LAt A5 5 4

N

il

~

ot

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1k,

CPYD SE 0] AL 35 8] ) Al

AT G ST AS L (¥, J 85 BN RO S0 ARG 480K P B P 3174l
(BT Bl e AR R AR S, SRR MIARIK = A e S 0 E . (U480
FURSTHRZE RN G (TN BAHSGEDR .,

CHLD SETRAN MK /= 3 18] ) 4 2%

1 ARHEAESEHEMASHLRIN, . 8 A C RS MBI B MRSS
SR P AR P R B A A N R A

2. S A O B P AT IS P g S, AH AR B P AR
GBS, Ak A AT R WO s e, (H ARSI 2R

(7N MK P ok s B 7 10 Ak B AR AN S A4S

RrE B LA L TR WE A 5 T KB IR I G, HE B BN
2P MR A AR AR 28 B A RN, RIBORERR & 587 T DAL B AR 45 77 X,
T I ) M 7= 473 BRURE AT N SCAS RS AR B T o

MBS E), TEIR MG 7 557 e 75 A B e AR I, B BN
1 S SR P A3 4 B NS A TR IS 29 X6 L PR R 00 o 5 48K = 57
Tk — R 5 AL B AR I, 4 BN AEAE A B AR T S5 35 N 4 B DA i
TR S R AT A

(T 7 55 7 4 38 58 RS B I A AU 5 5 5 < TN R I A 7 5
(e NRFEANENESRE) BUE 12 THImEE 58 FradhAT s vk I e £ i ai vk W

(B> ML L 15 S B e

1. &I A

LE 5 FAASHLA . Ak B RF e W7 . & AL DA R A A mT REX 35 3
) 2 7 A B RS (1 S 000 i 5 4 A TN % R R AT GG B 8 5

2. BEEHER B

B4 TN MR B S0 B IR B (S BB R B T IR G EAE B
9 5 77 RTS8 45 i 2 A P 47 A0 10 56 34 (LA U5 o STt A0 ST 1) 34 I A e 45
e 48 OISR ) 5 A7 20004 B R B A 00 B T

3. E MR

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VAR AL 1 S5t 01 ] e < A LN NE 24 < 5 SRR o o 0 4T 257 0 P I8 i
FURRAS 2, @ IS P 2t 2 THRR R 1 4R AT i . &1t
IS 55 IR e < o E AR T JEAT o TE I, KT i i 0 A SR e AR ML RIS AT M R =
TSN R S P R R H R L.

O\ AER I R F- AR A SE » L AE B 5| VA A2 s
FRIFR 73, UG RVE R I B R U 2 2 3 S50RH 5 N A IO B S ) B R
AU E B AL A P e 1, REeE AL e
FEE N —BOFEAT S LR TG, AT X AT W AT B SR, T
AP BT AN K28

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T/ EEHRERR

(—) TRk

UEF5 T ks 52 35 Fh R R 50, 5 B0 S AR AT 7= A KU,
FLAHE .

L BORRK . BIEZRZEWEBR Gt mBeR. MBECE. TIBeE. #hiX
RIBBURS) RAERN, SEATH B4 K

GRS . Bl 2 5RISAT 1A AT AR, SR i IR KT 2

JIPERR AL . FE AR B TIRCEM G 7, WG KRB AR, AT A R o

3. R Rl R R B2 S BOE I T A% R 38 2 10 A2 3 .
F 2R B RS A 2 05 AN RS AR B 26, S I (R Rl % A AN, Hod i x
R S i A AR T T R, 51 R S KPR AR L

A, BRI R RAERIEAK, TSR s T
ST IEIKHRIY AT 50 B 4 55 7 I DR 3G 1E

5. EiamaE N . LA RMAEETFIRZZ IR RN, 8 G
WKL TG, ATk se g . ARRSE, XS SR &R K B
oo tRFEE RN BT AR S E AL, HRENE TR N, siFaee T
SYBCROFIIRE D, AL BRI AE T . BRARIE G T LU 58 2 ARk ok 73 Blox
FhIER G, (HANRE 76 2 M

6 FREETE A PR XU S e T R T BT [ s SR UE S R B IBON AR
BRI, X 5R) % BB ki KR CRIRZ XD oK.

(=) fEHRE

o FH RS F B i . %87 SRR S . S IR %5 35 2540 FIAE 25 R AT AR5
RBUEAL, B RE AT & L BT LA R . 53 4h, 15 H BB AR IESR 22 5
St 7R3 40 1 72 A= R E 25 50 0 XU

(=) Fshik X

TN PE R 8 FIESR T S AR, FECEA A RERIE R A AR I
PR IR o S0 B0 XG50 0,4 7 4 HH L UL [, SSUMS8E T80 R 08 P 30 4 A I i 5
BEIEEGHER S

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1o e, T8 e] 224

ARG IRl HEVE AR S <\ e O B Ol S e [a] 7
B,

2« T AT R B I sh Ik RS Al

AT G PR BTV DY B R AR il TR, BAARTE TR WA 550 45
e FEEMBET oD BEEET MRAR . BRI P AR SR
B S0 A R B sh I, (HRAERFIR 1T 330 58 N AR 5 A Al fig Hh DL 5)
PEA I IE o AN 8 BEKEARYE I SR 2 I AN Sk A, BEATAR K 20 Ui %
IS G B RAR B BRI L & AT 7 IO E,  PABVE st XU .

3 ELHIRERI T 1 T B sl RS B 445

ARSI E DU RIS IR, AR EEHANGN IR, JIFERETEAN
PR — 205, Rz 2 A st v RS P T G IRE [ B AT IE R B, DUNIXS
WHTERS, PRI IS HERA ANOA, SR EART

(1) JEH 703 AR [B] i 5

(2) P52 8 bl HH R 5

(3) FELESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

HARSEIE, PERAHSERM T O\, Ben@p pil5EmE” b “H) B
AL (Bl 58 S AL BT 307 BRI

4 St % AU A VE RS E B TR I . Ry RO 35583 (T AL R

HEEHNASIERE NI, EMRREEERD A PSRRI, "
REGEAE M R I & S R 2008, SREis AR an e XS B TR, O m]
THAEHHTE R R, R e T T 2 a8 BN sl PR XU 8 B R A B I, 6
FREAIR T

(1) SiE 72 EUARILE ] AR 37

R B ARSE Ve AR S4B @ s S8 m 7 )
BB B (1% T AL 37 207 B R 4

(2) B 154 32 Ik [ P17 B AE 2 SCAN) B [k 0

R BRI AT SRS O\ B m @i Rl SR O
P15 B ] S 2 S AR B (B T (A1 7 (KA SR A 2

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3D YACH i T e 2

MR T 7 BB E WK T 1. %M 2%, IRk R[]
PR N

(4) FiFH4ehiHE

HFE BT AT Al H R B E 50%Lh B, & 5 REIEE N
W, FEG BN W 5L G A, P RIUE 5% SO IRE [R5 T Bl 8 5 1 52 Ak 4
U D2 ] F S (5 it

(5) $EFE M

R HE R H T SE RIS T I, 4 N AT LASR F B BN e i HL, LA IR
FEGARE I AP BARAE TR 5 N 55 B VR R 8 A DR R DL S R T
H LI RLE -

(6) St LS AL

MR TE G R G R VP HAZAE SO E KB R] R g B, JE 88 BN JE AT AH 8
FEFFJG, ATCARS FIASHLE], BARTE WATH S U4 “ LN &5 ARG A
7o

MARTEG L EIRIE I, AT T RS T 10k I AL BT AT 52 5 4 1) o g e [
FTRE , 5 % 24 S0 1) D T s I T I, T e U 5 T e o8t W 48 P AR

B SN AL X 45 5 25 )

(S AL — Rl P A B T, KRS W7 o B 8 L 1] A
AT AL BIE S, FE AL B AR LS KA 8 AR A N HEA T S, BIEE TR
R RS IR AR o (EHE S 8 FR O ESHL S, (048K P 47 ATCHS 52 L 45 8 6 4 4 40
B, FEASIPE A JRE (R A e, AN 2 R0 P 4y BRIE T T808E 1Rl PRI S
(0SB 1) BT 35 68 4 3 AT 45 K 2E i T BB 1) I [ B R 2 480K 2 4 400
FIMULEIR P A AT, (USSR P 4 B0AS REIEIRT, 6 R s B 7= (73 B ARF ) B AN
SE M, AU AR B ANH P 5 B AT RE IR T8 A O SS HLA B F s 52
A O [ RS RS SN = AP Bl

St BT R, DR A G A O P - A 4, B i TN
R 4 7 AR s b B R A SR A B PR I B B DX (8] 1, AN s
5T VR B AR AN I, DRI T4 8 B IR oM (E A e AR AN A,
B BRASRABAT AR DR AE AR T 1 51T

87

—Nr



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B R ARAE 1 RRIK P IS AR L B T PR ISR, R UL SIC it N A L )
Ja FARMK 7 A A A7 A2 15 R AT RE

Je FHARMLAR o B BT B IR B Is A SR b Al ek St bt (XU
G F8 FARMK T B3, AR AH S 8 X 7 B AR 7 5% 7 5 B K B i B8 7 el 2>
BEATF P B R AL B, DR LM AR B 0 5 1A D B4R A A B S B 28 8 7 [ L SE AN B
F AN DL o

(PO B 7 SCRAIEZF A5 BT XU

(1) 5 R TE A 5 (0 XU T A0 155 T SR AARL S AN RURE . I <B I T
TR 45 5 Bl 75 7 A O 1) JXUR o

(2) 55877 SCHFUE SR AH Q1 U, 3 A0 5 58 7 SCRFUE 2715 F H 948 Tt AH 5%
DRSS B 77 SCRFUESF I A RS« B 7 SCRFUE SR OB URG . 120 XU 55 5 5%
77 SCRFIE S AH 5 R XU o

(3) HoAt AU = LALFRECHE RS . BISOXRE  RAEAN AT 5T 7 S A XU
B R RO XU o

() [ 57 3 B A 45 B XU

ARBE G PR BT T B AU ET, Pl A XU T

1D ATAFVE RS o A 5258 25 R FHARAIE 258 25 77 X, TS AE 45 2K AT A A T
K, HARTAFE AR .

2 FIAH R . E6URR SRR, WAESTRFAER P64, 5
JIT ks i R AT FN 45 AN K AR T AT S L AT LSS, AT S AFAETOIR kS FF
AEELQR T RE, FATBIIH XK. E TS 2RI FIT 2, Akt
<R BEAE I AE S PR P9 B 8 4o T A2 0 ] 45 5 R REAE R E TRR A an B < 1)
Tk, KR A FNE L, 28 5 B SOBUR L ) A S B 2 <6

3) s X WIAK S 5B 25 e {5 A w0k 55
FLIE , IR 7 A BN R A FE B 1) A8 H A BN AR S AR F B & 4 iT- 6,
HH bk 77 A2 1) 2l R 25 SR ph ik 4 7

4 A A3 Bt b i g UG e Rt b, R0 7 AT e R D [ fi S B 5 24
& LR B R pe sl A — 2 i i I L 72 KBS . A2 T BRI BT A A RIS, &
21 A RS 5 T — DN E QT O A% 2 Z2 MAFAE AN 2 1%, T i 25 313
22 A o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(7N BRI B B XU

A gl BT AR IO, ISy — P AT A wh, B SRa
JRUSE 5o $0 PR BT 6 T s ) 2 2 ARG A T a7 ARG« sl Ik IR 22 JXU
PRAESE RS A5 RS AT A XS . B ARy

D) i3 R 16 T IR I BT AS AL Bl 45 558 N R AR . T 3 XU
e P I B E i T A XU

2) ah ik KU i BT 5L S 20 TE ik SIS AR T R AR LR 5

3) Bk MRS AR IR I 5L 5 L0 M AR (R i e i 2 TR i 22 1) e sl i
JRER AURE A S ANTR] AR I B2 5 LI b 2 TRIA A% 22 (R Sl BT 7 8 TR A7 22 IR

4) PRAE e KBS 245 H T Joik M I 55 1 B g a2 e ST B4R R iR I 5 5 402k
NPT SR R ORI <55 170 77 R 1) XU

5) A FH XU 2 i ) B 48 40 24 W) 4401 7 A 453 2% B XU «

6) A X SR T AR AR, o5 N LR B s, B
A Gt D R A i R 38 A5 AR I XU

(B B IR BT X

NI TR T BRI, BB B IR XS A AR (B AN BR T b XU iR
PR 22 500 A5 KBS SR A B . ORIE G B I AT RERE N A I
ERIEN O & e

O\ PEACEMLET, BB XU

AFE SR E Y R RIFRSIIER G TR, WHGERaEyiH T o vt
MEBIKREZ ST (BUNRAR BB 8B ElEE, BRS
HoAh $5 55 PN 3t T 37 i 52 00 258 < o T s 40 3R] JXURSE b AR e < 3 T i 9 P S L
RTINS A SRR IR TS DL A T T S 2 S
REVEFA WL, B EART

(1) HismIkah i AR

A A Bttt BT EANC R ROV E L AN
BT C RS ORI 2K, MR M e A B i s R B R BEAH G, Ak
1E2 5 I T % 5 I 52 21 4 BRZE LA B AN B T BUR AL 3h 45 I &R T S 801 2 4t
R AH Yo BE K

(2) etiripe sl iy A

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VBT SEAT T+0 [ A2 il (BRI H SR ANHIIREE , 222t LT H
S, RIS AN AN BT MR BR ], 02 7 T 3 S A P 7 AT AR A A
X E DL LRI A . B IRIRAN 2 BN RSP Ao T RE R I LE A R
RIZL AN BB, AN G O gk 3l UG T REAE DGR o

(3) JEE AR

TEBATHSOEHLHI T, HEA KL L& s Mkt AT, JEH
REANHEHE B 5 5 45 5 15 5 & R~ DRI 77 ey AR,
WOOA 4 5 H P IR S ST 88 SN EAT A L PR 10 5 N IR T PR3 TR A, AN Gk
FRE O N B TV SRS IR AR, DA DRI SR Kl it 20 5 A K 3 S 1A AU

T AN RE G 0P IR K S A H 45 5 b TR A RN S W] AR AR RN 2 5, A
] e T AUA N AR AH SESE 25 SR AR AR AN R 22 s R A5 2K+ [ IR AR 91 s I Py R
U558, AKE 4 7R H ST I AU I K 2 501 38 SN /S HH A VR 5 A I 19 5 4
%S H RN ML B 50E EARAE HO) 22 5, DAHRAEIZ I 2830 S0 i >k 1)
SEGE AL, A J <l DR 717 8 268 B <A A o FH T e < 4% B AR R KUK

(4) W E 45 PR 1

AT H PR B AR U], S Ak i A H A0 B PR A R ) AR I <5 m] RE TR g Pk JBC i
WIAEHBEAR L, MARETENE UFZ 3 GERR TS S B2 I XU o

(5) M JBEEE T 5 % A 1) 3 ] 8 8 Sk 1) PRz

IUAT PR JECIE A U], 6o PR JEIE T AT 452 5% () I Y L R AT 1 BRI, I BN
ST G Y ] SR 100 D00 T 5L A P T 5 B B PR AT VR, o T 8 E 5 W 3 L
JBe, RBESZ AN RE SN s AR AT R DR Dy I AT 4% B Y B A R T AN e
I SENE I B AR, 1 AL B 1 XU

(6) USR5 H 1 i AU

MR BAT S BOE AN, R YR = oS 5 H 5 AT OB 5
FALEW BB AS 5 HASE BT I

01 A9 b T 47 DRI S5 J5 R R T 1T 25 4 17 3 R 58 5 (L B B AN R o iR 4T
A5, ¥ LS TR I G 18 J5 SR OB A 5 H P22 5 th A h ik BT 3
SN T3 B AN A& S PR IRIG R, 3k 1T 3 BOAS B & PR MR I 2H & A 55 7 At Al b
SN b NI

WAE N T I )T T A TR TR IE S, BBGE AR LW AL 5, A%k

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BT FF I CR AN BE S S, AT RS R g M Ah T R A

(7)) SZACHRI B 7 SR PR ik At 3 1k XU

HT&BWIZSAT T2 H (T HSEEBEE, WeMBERAE T2 HA T
WO Bz, AR T H GERGERR S HD 2l kEE, T+2 H GERGES
HH, BN HZ 5% —ANERGER S 0D A e i 58 s 5220
ST T+3 HARBRINR TSR KAl 5 A R RS #E
AT Gy H v € JR AL, A2 g m] e T 1 S22 A e i B < AN e A B, i S
ASHIE [ 5 I 393 B L 9 0L S i T 45 35058 3 el R B PR XU, R A AN i B I
ARG B AL A A BORB BT LB, 3 A EL AR o PR RS

(8) B I 3 2 =] AT g A9 A0 BRI DU 7 oK (14 X6

WRIEIUAT P BB AN, A 5 N e i OB B S a0 IR B e, BT
SO S5 T B S W 00, T A F 8 B D JB 5 DA AI (8 B PR BER S P b T IR
Rl OB 2 1, EATG N PRI B IR Bt 7R B e 5 15 T A
A A KA P b i B S A A AR A B SE Br BT 1, ) DUE S RE S, (HA
TG DI B SRR i 70 iR Fe i i Bl 24w fSOW <5 pr EUS O AR RS Py
EESE, ATRAEA MM, (EASIE I A BOE KA

AR GAFAEDN EIRRN, A 2 5 A B S AL 28 32 40 A XU

(9) FHEERE AT H ris . 18 7 48 il LA 22 S i oK A XUBS:

ARHEIRSCPITLE A2 A2 53 A\ Bl BRI 452 o B vy HL 0 0, b3 A =7
FRBUSE ST BEAN, AFET P A ez s IR, RS BTt 4 R ) R A
K IFRA EAIE, HRE 1 “ RELFEIEM 7 fEL; FrS A Bl
Sy RHAFAEIR T W] BE A BT 23 RIARE I S5 IR DAL IE S5 Tl A BT I0 A AH RL AR C (1 4t
ST J*ST SEhric) LLUE /R 55 3 MUK I ROE AN A, AL R IRAZ i T 3 A AU
AR AZ PR FH A B A IR IR T ELAE Bl 23 =] 38 117 3 R A AT AR B 1 &
AL EARERA T B A w IR TR A BT AR %

DRI A5 B P 22 7, AN S 4 R REATAE A P RFAN R B AR FUUIE (452 L 5238
T T 263 ik < SR A SR D DU o

(10D ¥ i K AR Bl SR (10 XUz

ARSI g AETE OB ML AT N 2 5 BB RS I UE TR 95 5T, 52 IRe i R
PR IR 1) AT S 5 A% i <o A DAL s A 308 0 D0 A 50 1 o oA ik < 150 8 52 FHL B P 2 B 7 A1

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EUME R A BB R R o

(11D FHoAthmy Be 0 RS

R BB KR Ah, ALk S ol s, b nT femmilh 0 HAR XS, 4
EART

OFRRBEEAZ GRS AR 5% ZHRG0. BRI
o7 RGBT, AEABEAT A 5 I ] REEE AR B G NIE TR H & DR AF WD ], Ak
AT AE DA Bl A SR AN T 5 U P 3 S I AU

QFEEBTY, /N EEB RS E N, Wi Eosh=, &

AR BT SR T BE Bl ik = 52 5 of T A P s A JXURS: «

OIEAFEEGZ HIBIRIEZE 5y oA A RIS T 5 N #2525 T IE 2757 58 5 IR 5%
O3] Z A AR A 2R G A A e tH L, ATRESEL 15 b DA_EASAE F AR
SRUE FR AR I 5E S v T IR «

(DA77 7 I8 7 T 55 SR LAY TR A i 175 00, ™ TGV A8 IR J 1 % <5 1) 40 B DAL
Ty AN R BT A 45 S St R A BRI, AR KL Rl B I DA KU () [RI4h
HZH ARG T E S5 F AR S, 3B HE 5 MBS <5 BAIE SR AN AT
BALE: (7)) GRS 5 NN ARSI W0E L) 3 BUAR B R RE BT N GRS
BBt (=) 4S5 N 45 IR A A EE S HIEZR R AT 2 1= 1
SHEAE SR Z: (W) HALRSEH S 5 N RT3 NS B35 5
M a3 52 2450 B 15

(L) ReZ 5Rhgtlk 5 1 xS

ARG PRIE IR R GE F 2 E S SR 5%, 7T RN N RrA
UG -

(1) i

1) ATRETBOR BT R ARG BBV 25 R ATAT RO, B AE TR U &
R [ IS A0 SRTBOR LT XU, o R I SR AE DA AR i EAT RN BT 5 B I, BT /K48 IR
A I ERANAR T BT R B AR, AT A E B BT SN B R KU, [N 2052
ASPRR S AE AN B T, e b HE 0 XU 7T g e it e ol IR 27 58 5

2) M ZARF) T R AN R KR : 72 il Bt 52 2 1), e [N RERAT
FHLE ) () ) Gk E A 2 v, RS WRERE RO e b R R 32, B A B
R LR TGN, R R B A B 0 ) XU

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3) wmiFE R BT S, BREHE SRR AR AR T E L S 2R
FEEF KR, AR BNERIIGIU SRR, P TR 5 A 1S
FER ALK R o UEF A FATRY H S GUR, 0 #5546 15 B 158 7= 565
TEOLSE A%, 72— 58 2540 T AT DI BR H & A AR B 7 AT s )P, BB i
A EE L RS L AN S22 A A ], PO R O AT R I 4 6 £
FH 25 3 55 41 G s R

4) GBI KB FERREAC S B W BT ) WL R Gtk U,
1T UEFRE 5 A RINIE 25 2 ) R R RE S R 9% 22 5 SR DR ISC A e, 3] 42 fen i % £
WE B 4EFRFAHOREL IR = G- G 5555, DAYEP T P AR IEAT o IX L5
K T BELA AR G SRAT AR RORE AT B 22 B i 1 8 IR R sl b S R A S5 7
FEATR o

(2) ahPE R

Rl 55 IR BN 1 PR 32 B 2 B e AN R4 IR 28 I IR IS 24451 5%, B kTt
UEFR N RS I3 3 B ORYIANME 55 R B2 453 % Z TR0 R LE B TP e d AR i), HL
ANREAZ I 2 58 P IS () JE I8 CRA9) B T il it )16 PR XU

(3) {5 FH AU

15 FH R 24858 G 0 T B 4 AR B K. — D5 T, RS A "l 2
Al A A A LR JB AT M55 T Be e R ARG 55— 7T, 5 7E SRRt 58 5 ), AiF
Fr 08 F R 25 Bk« B %52 B AR A BT A BT A, UESR A WD T RETGIE
Yy, M FEAL AT RE 2 TG — 5 (AU .

() FAHESEIER B

GV ARG TAAERE, SminSaE . BAbRAT AN T EARE
UERAT WL LA S AE By WL 45 2 53 SR OSSR AEASBR T B3 £l 5545
Hefe IR RE 1408 K, EFEEIEREE N5 B SRS R AT NI B R AE
AR A RORI S T THIAFAE 22 5 AT RE SR (XK s A7 R H 3h A R A7 5%
UERF NI s AEFE SRR AL/ L0IR S AT 28 oA 5 7 T A0 AR ik e HE ]
RE S R s FEHESEUEIR TIT (KUK s 8] 22 b b 773 R HE SR A% 22 57 DA S 2
S AN TH 5 W 5 5 A A% R 3 1) XU, s A7 FE R IESF A AR G e v Uy s
FEBEAb LT AOERIIE SR R AT N, TERFEAT B e W 8 U7 T S5 B8 9 T RE A TE 22 e 1
R : BRI AN RE . IR R T R 5 B At AU 45

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

() Rl A 1 X

AREEG NGRS, BEERAENG 3 FH, HEEHEHEMRT 212
T, BEGRNHZIL, T AR ARSH I, EAGES AT
G ARA NR KT B EE . Kk, Semisa Nida st e a R
H Bh 2% 1k (1 KU

=0 AR R

P XS TR EE a R AR D) Py s 2 1 A7 R B A DA D) 3106 A A
FRAR BOE S B E AR S5 5 S XUz, B0, BBGEIAS 5. TSI TRTE. 225
RS IT ARG XU o

(+=) EHXE

R G EHIEEEAET, RS BN SRS B KT B
SRR, U0 R G E AN Z BT AR S 117 3 FIW AN E R« SREUK(E BA
T B BRI ILRIREE, WA S KT

CHPED &R RS

AR TR g B e R R h, I ESGEA R RE, BCE &
FE A A RME 1 A o

(o F0) AR R A SR XU IR B R AE 55 B B LA 32 < XU PP 7T
— R

AR AR SO B 1A O RS A e R A ) 3R T e ik T BV L # BT L
1\ RS T 3730 b A A5 A8 ORI PR R, ARER T — I I 0L T AR K
S XS WAL e AR ALE o B B TS (R 375 0 < 8 RN EL B A LA A LA AR R L)) AR A ¢
IRARE R AL b AT KPP, A F R BN R PP ik AN E], (R
B TR ) DRSS S5 2 VP Af 5 3 g2 AR S AP P XS WA a5 1 1) 2 3 T RE A7 AE A [
PoE N AL S AR 3 < I 75 12 JEB B AL (10 25K e X B K 32 RE 0 577 d AURE 2
[ P DT B 56 o

G APRE =N

I, ERFEAR GRS A TR MBI R, W a5 T ixe
TR, ST RE 2 IR — L8R IR 1 XU 5

2« PIBORBE R A B MRS, dn i SR AR G AN nl 587 A g U

Bl S5 P R A L e . N DAMC A PR B S 755 U T A

94



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

SET M7 A AR DR

4. INONBRER T AR RS, W52 5y« JRVEAT NS 77 A A XU

5 0 VS5 N 5 R < 20 3 AR AT BE 7 AR R XU

6. g AARRFEANTHAA R FESEE T K, ik eiaik
P AT R RS

7. HABESN TR .

B> A

I, BWBEBRTALEE, SE AT &M X

2. ARl e EHRANEHAG A RS, EeEEAARERIEH o
W e o

R

H
B

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—+. EEARNRE. ZIE5REMFHER

(=) (EEEF) MAE

1. IS A RV KA T SR 6 & A2 58 N2 S 4 i AR AR
SRUGETE I HIR, N H TP G AR AR R BGE o % TR E
FIFE G 5 R 249 58 I ANGEE G ARG N R P BGE L B I, b R
SHEANABEZEIFA L.

2. KT (EEE R A REG M HRA ARSI E R sl < HAR,
H PR U5 $ R E TE R A A

(Z) (EEEF) WM& IbFH

A TIMERZ—1), GEATHIRER G, (EE&EF) RZ&at.

I B M BHEA N K thog 211

2. HEEHAN, EEFLEANPRLIL, 76 MAWEEHESEHEAN. B
EPNCIAIR

3. (FEEEF) 29z A

4 AHIRFHE R o [EHIF B 2 30 e 1 A 1 7o

(=) FEEMHHEH

BEMriEE/ANA: BHI (EEEH) ZEFHZHE 0N T/EAN

JRAT B G A P BN, B G HE N ZH G T 73 /NG A I M 2 (g
BT RESEH .

2. TERS M PG H/NHIEAE IS =2 0, JEE B A SFE AR
B (CREEA D FFEE Pl R e 4k 82 B AT (R 5L G 0 7= 22 2 R 57

3. BB MPIEEANHA R HEWPIEE NS  HESE AN 58T
FAS TG (R N RILAERESE) BE BIEM 2T 300 DA K BRI 22
BE AN A R < 0 75 S5 /N2 ) DA 0 210 A N

4. B M PR NI ST FG M E E N A A TR R | TE R
A AR FEE U PG E AN T DRVE AT B R SRS

5. BEW ISR

(D (GEEEF)Y KIbBREIE, B0 r=iES NS — s i

e

Y

o

oL

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(2) Xt P AT 55 #EAT 1 FRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MR

(5) BB THIMEE 55 Frchis Hah 5 BEAT AN AR # i, B ERIm 255 Fro i 5
et R R R A

(6) Rei Sl & i BRE M & & 290 A 1

(7) X R AR 77 BEAT 70 B o
6. FEWFEFKIMIR Y 6 N, (HRAEL G P ub I (i sl 1% 52 21 R 1

1M ASGE SIS ASBLT s I S YT PRAH BLUAE .

QLPREE 84!

AR RS RN AT R M B R RN TE &
B, SHEA hE S RN M SRR S AT

() FE W7 IH SRR B K70 BT

R e < I V5 B AR 3 C U7 585 R ik < 0 7 i B i 0 4 T R A B 7 T o i <
Mg F M S RBFOIHB I & 6155 R, 1B a AR A k&
AL B BEAT 20 B

() M EE R A S

IR A RERFILMN A SEW S HIRE 256 (PN
RSN UEZ#2) R B2 THIT 55 BT o o I e =R 55 Pt LR A R 0 3 e 4
FERE I & & RN T B MR A S TR E HR S o B 2 %
FJa 5 A TAEH A G PR EANEAT A S, e 78 /NN RS 5
e SRR E Wl b, FFRIE IR S s A 5 S UE R T F.

(-6 i KM R S fRAT

BE W= i S B A7 S0 2k S FE 8 NORAE , ORAFIIBR AMIR T € eI
SRR .

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. EESRANNERE

(=) HEMHRA N, BEEEHNMESIEE N BRI L%
NP A EE NI IDE

(D RYE (GEEE) « GB1FME) SHMMARNE, BB
BAREAR T

D KiEHER &

2) H (&R AR HE, RIEEEENM (b R) Mzt
I

3) KM (e F) WAL 58 BE 9 DA SR A A E B b IR I ik
LAt 2%

4) HERLSNHE
5) R e AER S ERE MRS

6) it (EeaF) LA RREIE B EeTE N, WOV EREE N
HR T (GEEaR) REZGIRFEME, B2 ENE RS A AR R
R B i DR 37 B B3 B8 A 2k 5

7) EREIE NEH, RAHNESIE A
8) WP L HIL G B LAY, X BE A S HUA A SRAT D BEAT M B A AL 2

9) FEAEBARFLHANST & A MF LA & B O U 70 B e Bk 55 9
AT (GkEEFD) e T

100 KHE (GEEEFE) KA REEIE e 3 e i o By %
1) AE (B AR Z5E RV Bl N, TR0 B0 15 52 PR L 82 0] 5 3 i i

12) AR BEEE R Ik S A 28 X BB A FAT REBOR BRI, 3k e i ad
ATASE BRI < A 7 4R 8 TR i AR AR 5

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13) EVEEEIRVFATIR T, AR MF] KL N S di AT 5t

14) DR EEIE NN L S, AR S M HFEA NIRRT R ABR B 52
it AR LA T A

15) e, AN, STHIMES T, RS/ B fr & 40w el H At A 2
S HE IR S5 AR 5

16) AT EA A EIATIR T, ST ARG S e, HE. b
(Bl e, g I E B BT AR A Sy i Al 55 MR

17) AE AN SR AU 8 R ELX B g s A AR 2 o s o A AR B2
WA RIRTHE T, SO A TG NAT Il 52 5 R H A3, S B B BUCE
B Oy WA N DL e B0 A 9 o BEAT Al B

18) XA LA ERIE M2 FUE IR (T [R5 i HARABUR] .

(2) 1R¥E (GEEE) « GBIEINE) KHAMA R E, BN XS
BFFEART

D ks E &, JpHEE RFtae T EHIE 2 A€ AR HU Ay 0B 2
SRS Bl RIS

2) JPEEL e KT L

3) B (FEEEFD) AR HE, PIsEM . IR R 2 ALz
R Al e

4) P 2 BA LB N AT R G BR ir. RERE, DAEb Ak

zeg 7 NG AR 7

5) @I fEa RS RSB WEEE R NFEHEERE, &k
UE P B PR R < I 7 R < BN RV 7 A EL A, o P BE AN R B < 0 )
B, adikK, TR

6) FRikHE (Fkaih) - (G R) KHAE R e, AEH T
FENE CRARATEE = NAERUR] 88, AR EIEHE = NsfERE 1,

99



WIS R

BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

1) RIEFEZ I G FEE N
8) RHUE =& B A M THA I S B0 . FRI . JBE[RLRTE B A % 1K) 7
PATE (R SFEACRE, A RE I AT REHERE R,

e S A L JBE BT A 4 5

9) TR EXTRE I E SN 55 SR

10) HilZREAR T L R S AR AR

11) PRI (i) (R R) AHAARME, BATE B K

e X555
12) PRI DAL, ARk SR vt i), %

(R MHAAA RIE G MES, AIREEE AT
Al N, (EARE M E LA RIS BRI ER, s it RS

BRIASE. Bk (5D

NP ORE, A

;

«—|

B

# i

AR L BT i) i 14 Al 55 1 1) FLAR SRS DR A5
13) #% (B EF) W2EM eI r %, KR E 0 Hra A

3 e <A 2k »
14) HZHLE 2 B SE ] FRTE,  JRF . R AT B [m R0

15) il (Fdeik) . (RS a ) SO M 43 & OB A A K
LW AESIEEN . EEHTEE AMOETEESHIEE LS,

OV S IHE B 2 TR TR D A AR G

D fis

16) JZME PRAF 3 &
BURMAN T3 S AR IR 5
BB PR AL S O BBORHE RUE I TR A, I HLAR

17) iR 2 m 4
S e R A=, BER A 2] 534G A

IEFR B e g2 I (%
TFoERE, FFAE SO & BERA I S5 T3 20 SR BURK R B

18) HEIFS IS IEENH, SRSV HRE . B, A, &

BRI 73 e s

100



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

19) Tl MFAL WIS B BTN E S B I, i o A [ IR 2
R EIEE N

20) ik (kgAY B f0 K Bt 2 e m s A AN G123
aiff, R TUE, R DT R R A 1T S B

21) W B R GFE NFE BRI (RESFH)Y) MEBTH K XS, 4
(FEEATF) ERFEE M= kn, ESEHE AN NS MERFA A

22) M E B NN H S RATH = B, N0 5 =7 A B Rk

23) LIS E N X, AR SR N 24T (8RR BUM B8 i H At
AT N

24) HeEBENAESEMERRRIERIR M ERZ5M0, (BEeaGH) A6
Mo FeE R EMSFER N, B QR EIFINTHRAT R A 50M 2
(BiJa) fEHE 5 EME A5 30 H NRIEEEINEA;

25) PUTERIIHE SO AR AR 2 B
26) LI IRAFHE S A A N4

27) AR ERE M 2 HUE IR (e FD) 205 i HAl 55 -

2. BEAUE AR S 5

(D MR GEEE) CGBEINE) KHARA HE, FeHE NHBRIE
FEREAIR T

D B (EeaF) AR Hk, HIEEERA (EeaF) KE 22
EHEW

2) M (FEEERD) LERSEEETTE 2 UL IR A E s 5 B i
LAt 2%

3) WERGEEANNAREGHREIEE, WrkEeEEANGER (e

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R K EREEAT N, R HAh =N A 238G KR R 1 1
o LA P IR M 2 IR R HR 0 B8 it (R 37 B 5 4% B 3 1O o

4) RIBAHAIHIN, ARSI ERTEEK . IEFK SRR RIK S,
NFEG ISR AR R EIEE

5) RIMATFERALE SN IFFAANKE;

6) I EHENEHN, RAHNEEEEN;
T AEBEER S P EE R SR A (g AR 2958 B HARBUR] .
(2) RYE (GEEIE) « GBfEIpE) LI ARE, FEeFEE A5

BAREAR T
D LSS B s iR R IF 2 e IR E 5 e 7

2) BOLLTIMEEITERT], ARG ERIEWI, K& eun. &
A AE R SILEW S LINA, Motk e 18 FH

3) e R WRSER. WS E B I NFE SR,
ORI G 77 1 2 4, DRAEHATE I3 & 7 53 308 N B A W7 DU F 5
EW RN X PTIE AR A e A B B IR, OLAZSE, K B,
TRAEA [F) 2 2 TR EIK P BB BRIk IKOIHC s 45 )7 T AR EL AT,

4) Brfdl (Bgik) o GEEERD) RHAA BESN, AR
7N B O RARM S = NRIARE N @, AMERIEH = ATE R

5) RE R eEHENCREE G N SR RN EREF LA R EIE

6) FHE T VLG R  IEZRIK 7 SR Rk, IR (g
FEY MAE, RIEEGEEANNRTES, KNSR, CHIFH;

7D DRAFHEGRLALE, Br (GEEER) « (REREER) LHAbA SRR
ARMESN, EREEE AT HEERT T RS, NS AR, ERGE I E L
Fe s FNEBLOREEAT RN OR BRI o T« vE SR S Lo b B 7] 42 £4 i 55 1 1) L SR AL
TR OLER T

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

8) "z, #HARGEHAENEERMME. 2ehBuHE. Eehdl
CANE TR g

9) RGBS SA KNE B EEFH I,

10) X e 55 Ttk - MRS R AN R AR L,
He B NAE R BB I E R R IR (e E D) WHUEE T, R
SEHEANAARPAT (FEEFH) MUERATHN, ENZHRNEETE ARG RIS
X 1 s

11) PRAFSEEFTE N SRS s KT SR AN AR BRI D T
R ARIIPR 5

12) MIka s BN BT SO U AL BRSO DR A7 2 e B 8 N A s
13) HZHLE AR R I 5 5 e PR NAZ R s

14) Mtk 8 BN IR 364 B0 IR E 17 2 < 0 BHRF AT N SEAY 2 < Uit A

I ] 33 T3 5

15) K (FEEik) « (GEEEF) LHEAT RE, AEREnHTRaA
REBEREFEN . BenHRa NI ARES M IFRA AR

16) FZEIRIEEERNA (G a ) AIME B L8 BRI BTElt

17) ZEeMr=w 5N, Z5keMIRE . FE M. 20
Aic s

18) T ARAL . HRVF BB B 2T 5 R Poit AR o R B 2
T BT LR, FFIBAITE S A

19) W& (FEeaF) FEEREW - HURN , MR TE, HIEEE5
FEAS DR FB AT 11 e B 5

20) FZRNE Bk 4 P NAE AN (B & & ) UE B AT H R 5%
HEEHANE R (Be ) EMEEW Ik, e AR A [

E

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HEEENBL,
21) PUTERIH SO A A AN K= BRI

22) REEEI L ERIE M 2 HUE AT (e R 205 i Al 55 -

3. B ARFA NIBUR S 55

FEGAR R R A AT SR SR B AT 9 RIS (e < TR ) AR 332
G RE BRYE (e a ) BUFEE G, B EONASHE &0 Bt A AR (5
HFRDMHEN, BEEAFFAARE IS 0D &0 Bra AMEN (G
HED) BFENIFALULL (BEEF) EHmEEss 7 b Z25 .

&
&

0

FRIEEEI A e A & & R A AL, [ IO n e h A g
RIS G2 aE. ke A REEMHIS C RIESHHH T2 M HHER A
7], Bk as 70 E K 0 A S 2 5 T B0 PR R A 2k < WU 7 7 P (9 s vl REAT T
ENGE

(D) iR¥E GEEih). GefRiMk) KIAba e, BehBira AR
HMEFEEAR T

1) 7y e ia ;

2) ZHBURE R KR RIS

3) AKVEFL LB HE I B AT 12 e i 3

4) HEIRLE ZOR AT R BRI N RS 8CE AR ST A K&

5) HFEBHE ZIRAR MF RS DB AR S, WNEEMHFRATNKSH
PR TAT (R A

6) 1Bl 5 ) A TFUEER I 15 8 VL
R T PN e

8) MIEFEHA HEHE N SRS E LS AT %
FERL YRR BT L

9) VERHEI S EUE R S HUE I (GEEE TR 2958 B HABUR] .

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) WR¥E (GheiE). (GBFINE) K IHAbA ME, e hdira A X
FSHFREART

D AHEBEIFES (GEREFE)  HEU S B

oj

2) THRFTHEIEE W, T A S XSRS EE ST, B R ARSI
fH, HEMHBETRE, BATAHEE TGS

3) RIEHRGE LR, KIATHEBCRAELT X5
4) ZZINEEGIN . IO HE RN (e aFD) Brodle i 9% s

5) EHFANREMBNCHN, AHEETHEE (EeaF) ZIENE
BR DT 4E:s

6) AMFAEMA IR LHAM (ReaR) BHENSENmRTES);
7) AT R B 0 B AR 2 R
8) IR AEFE 538 Hy i R AR J5 DRI 3R AT 1) A 445 4

9) Kkt BRI MW S ER A IR B 2 e S FAN HiEA DT

10) TN HEITE A HENAZECH AR SSAZ 5 Lolk 55

11) FRAIE 5 BB HUAARIE ZORITAERIE B, BURASI R SR AT
7, FFORUEH E S

12) AR A ERE B2 FE IR (i A 2058 1 HA 55

(=) FEMBFRFA NKRSHE BRI BT P A

BB AR E AR R SR AT A N, 2 AHRE N AR
RATPURER I A AR AT N 2 BOFR L BRAEE AT IE BIA R & &
ABLESN, B A NFFA KA Z e 0 BT T2 R BEER

AR G ARWOLIE G BHRFA NR W HEHI, In4 5 LG #iRa A
KW HHEB, $IRA AR ZORIAT .

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. HItEEH

(1) Bz B 2 0 A E R (BEEE ) HHELESN, 4l
IR N1, MY E IS O AR AR

1) Zab (EEEF)

2) BHILGEHAN,

3) HHILEIE N,

4) ¥tk aiafrlis

}

5) RS EHAN. EerUE N BIREARE R = B 55 2R
6) AR eI

7) ARG HIARIEE G I

8) AR AL IITT Hbr. Vi B BUR

9) AHIREHIFHNKALT

10) FeE BB SE NER AT RS IRFA AKE;

11) BB A1 REE AR S S E0 10% 0L F (5 10%) FE 4404 ) 4
A N (LIRSS ARRR VY H RSO E, TED gtE—Fm R
BOR PR S Esra AR e

12) Xt & [F) 23 ABURIAN 355 77 28 BRI ) A 2000 5

13) EENERL (GEEETED B FEIE b2 R 0 At B 24 3 5 4 B Re
ANKE T

(2) TEVEREMAUE R (GEEE ) L7%E H3E B N B4 R0 BiREa A F
i JCSERAE AR R AT B2 T, AN TS B0 AT e 22 8 BN AR 308 N i 5 12
B A AITREM BT AR

1) FEEHE ISR I 3 < 9% A AW

2) BRI EN HI TR IR B AR 55 2 R B S B U A

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3) DN R EE U AL E 1 B 2% (kg aE) BT

4) X (G EFD KB SO & 0 BRI 2t 70 SE B E AR RZ i B2 2L
N E TAACVEEE YN CIDE TSV & ON' A

5) fEVAHNAMAM A ERE M 2~ e Ve N, BeE A e Eioi, &
GG RBEA SRR R i, e h . FLnE . BitE. R
Sl 25

6) B NAEEITIE AL A, S HE D Bk 55 8RR 555
7) SIS, O AR B R ST N SR
8) VA REIE el a 1Y) 70 C i U AN S A 7 3

) FZHRFHERR (EEEEF) MEATBIFESMTRA AR
5L

2. WHEANLBEETR

(1) BRFEZEMMES (A BELQEH, RENTFRFE AKESH
B EINELE;

(2) FEEWARILHE BERAREHER, HESTEANEE;

(3) FEFEE NANE BDEBFESHIRA NKEM, B2 w5
NSRRI AR Y BRI iR HE 10 H A e 2 B H 4,
FA A AL EIEE N B S EHA oE AN, B E AP RE 2 Hik 60
HNEH: EEEHAREANEE, BEEENIINELELIFR, MY
SHENAITEE, FHFAHEBmEZ Bt 60 HNEHFH SRS EHA,
S LY NV

(4) IREFEEAET10%LL (5 10%) 1FE S AR ERAAT Nt [R]— S250 45 i 22
SRAFFEESMPFA NKS, B EEEE AR AR B AN Y
BB BN Hi 10 B RE @B AL, A5 Fie 2 U 3 4 44
R NREABEEGITE N Ao A8, MY HABRREZ ik
60 HNHIF: HEGEEANJEAAHE, AREGHH 1000 (& 10%) KI%E
WEFEE NV E B EETFR, N ESFEE AR BRI B8 E A

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

22 R R I . HlE 10 HNBE RS HEE, JF5i S st iR 2k &
A MURMESEHEN,; ReitE N /ALK, MEE ERPREZ
Hik 60 HAAJT, JFEAEEEEN, EeEEAN SR,

(5) AKREEE AT 10%LA E (5 10%) FFEEA B Nl 7] — S 2R H
TSI ERA AR, MRERERAN BeEE NAHAER, BMelEitR
RIEGMAT10%LL L G5 10%) MEEOHRGANANETHSE, JFEDIERAT 30
HA A R 2 % 56 e mATRa MRS BT AR & Ira AR, 2
EEHEN. BT ANARS, MIHEG. T

(6) ZEEMAFFA NS WM HAENT TR E I 2] sl T
B Eid H .

3+ AIFEE M ARFA N RSB AN A, A A A EHT

(D) AIFREEMARAAKRS, AEANT AT 30 H, EMEHE
N HEEHHEA NK RN DB LUT N

D AT TE . R A2 OB

2) SPANEH I HEI, WEHRF MR RTT

3) AR R S M AR A AR e ERa AR Sid H

4) REFCUEP N B ESR (EREEART AN Sy, ACEEAERACE
A ROYIBREE ) 1R IR [FR A

5) X FHBIKANLE A LKA A

6) i 2 B b AIHE £ (X SCAF A 2B B AT 1) T 48

T) AN EIE R HA

(2) RPGEWIF 277 AR AT RRMEL T, AN EE S BGE
0 R U A RS < 0 BT N R 2 IR B B AR IE RO 3 BB A EN LR S
BRA T IR AN L R DRI L3 A2 PR L e T RSO 3

(3) WAL NNESEHN, BN 54T 508 R S I8 N 245 5 Ot
RREIWHTHEREAT B AN I8 N, WU 5 A7 45 T 3 e 6t < 2
N B E RO R R TSR AT I A AN S A N, R 5
A 15 T3 A 2 < BN NS 08 N B9 5 i R R T SR AT - I
BB EUE NEA TR R IR T AT B 1, AR R
KSR

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4, B O A N W5 30

e HEEA NKE sl T 275 20 BT 275 ABGA A, e
LR sevr R HAR T AT, WA A2 A R A E »

(1) DIt e. HEEEOHRAA ANAN LR s DA BER R RS TIE &
IRARGR I, D7 o I 3 < BN AT 488 N R R L 24 71 s 26 <4 A
FAANKE, BN EITTE NIRRT LR, AERERETT. B
T RIS RFE LUR 26 PFI AT DAEAT S & AR AT N R = R

D SR E MBS WERA RSO EIE. 2O 2BCE MR RERE AR
A AR AN FEUE & BT N ARE BRSNS TIE AT AL (R & A
Az VCEBFIHIRLE » I HRFA 2 @i e 5 2 88 B 1 B0 BORMNAT S

2) AN, LR B HORHIER G B C H R A e A i EIE TR, A
BN HE R AA D> T AR GAEN R TICH RSB BHN =2 — (& 0z ).
A Bl B AR Bl DR BIA ROk A B> T Ak G AE A B0 H 2k 4 8
T — o> 2 —, AEN VAR 2 & e B A AN K AT TR 3 A4S H
LU 6 N H AN, e 8 I E T AR S A AR, B AN
BN N K2 B2 F AR A H AR A R 2k &y AR AN D> Ak
SN EILHERELSMHR =02 — F=02 ),

(2) EWIF = BT RETREE S 0 AR AR H X R R F I BEE A
T AR 2 2 5 B A et 5 Q7R 3R Rk I DARITIAGE 22 H R AR E Rt
T2 B DA T 7 ACBOR 2 24 75 3 ) oty s AT R v

FERIN 5 & AR 26, S8IRT 2= 1077 A A 2L

D ZWHARNIE (FEEEF) 2 AMaBCERNE, £ 2 N LIEHAES:
PATAHIRSE R E 2 T 5

2) HENEIEEERZEEMEETEN RESTTENNHEN, W
NFEGE N BHRE RO R RE I TR AT R . SIHENAEREITE
N (WEREEEFRENNAEN, WOGREEE A AR NI M I E T HZ 2
M RHRE )7 SO B AR AT AN AR D s S 08 N B 8 N 220
KAZ IR R Z I, AR R

3) ANEEARRE W AU AR B R R BN, e 0PHrH
NIRFA B2 S BN TAER G B0 H 3G S M — 02 — (& =02 —);

[

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RN B M BRI E WEE AU AR 1 B R e WIS R A N TReA
[R5 4 3 B/ THERL 8 6010 H B S i B — 48 2 —, AR AT ASE S 5 Fr)
SR NRSBIFRE R 3 NHLE. 6 NMH N, e 8 i FH B A
IS RAFA NK S EHAERESRHRE AR Y ERE =2 —Lh
(B =032 FES BN R N B4 BRI WU AR AR i
s
D R 3) TWiH B R R LB S AR N B2 AR R A H
HRPEIARBEN, FIRHRAS 1A B A EIE . 24 AR e AR
BN H BT AR RS0 ST R AT N B SRR &
DAL (EEER) M BCRMEIE, H5ESEICHMIETAHRT.
(3) FEVEREMA SN RV IIEGL T, S maiRA N KT i
2% . WIS EUH A AR O A EGE L 7 K S5 AR 7 R as & s KA I, &
WO T LG R 3% T 2 RLE TR 7 2UTF 23 AR P 04T s B8 AU A N n] LUK 31T
P2 AT RS B A 5 s AT R e BRI N R 8O R R, BARTS
2 E BN FEAE 2 UOE A 51 B
(4) FEVERRE A SN RV IIEOL T, BESmARAA Nl A
2 BOFR Y, 07 AT LUK T, Mg B, EEHMm T, A
W7 2R 2 R S N 8 FHRTE 2 DU AT 51
5. WEHNAESHEF
(1) BN AR
WHNEANRRESHIRE AR ERFI, 0 (EEEF) WERE
B REL L (EEAF). BHRESEIHA, BEHESIEEAN. SHMESS
I BEENE M I (FEE AR BUE 1 HARF I R 22 AW TR IR A4
BREA N R0 i AR S I
BG MR AR M EENK B BESWREAG, X EA I ZE MBS
MIEFE SRR AR TR Ao
BRI N KSR R BN H I ENAIAITERI.
(2) BUEFRF?
D BT S
I 277N, Bl R R NIRRT HIEE 7 S E fE e i e A

Sy

il

4

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

MWEN, REHRSERANERIRE, S@REETRE, HERRS R
R T AT BB 2 WA, AR BN R AE 3 47
REEOL Y, HEESIEE AR 2B ARR 345, (IR RS AR
REFIFE S FEE NP AR BE RS, T H H W R S ) 5 0 AR A
RENFHFR RN 2z — L E (& 20z —) k35— 4R e mHiiFa A
VERIZIREE S AR AR A ARSI EREN B ARMESFEE NEAHFEE
S S TS X SN I AU E - S i E R S NN (S LU A A

SUCH R NBLY I RS 2 W G224 M . 2544 M BH 2 2 BN 51 44
(BURALAFR) . B OE SO S50 R BUREA RIS M. BTN
PEA (BAALAZHRD FIBER 7 N H I

2) JERI2

FEEWIT BN, Eelm AR AIRET 30 HAMIRSE, fEPNEmMKR R
#EHIE 2 N TEHAEMENCIE T HEE NG HA RER ], £ AIE
PGB T IR R

6. Tk

B G EFEA NPT BB B — SRR AL

F B WA N R 2 R A — R BORIRE 71 il

(1) — R, —RRURE SN R 2 3 6 0y AR N B A BTy
RUR) =2z —Uh b (a2 —) @ NER: BRTAIE (2) TFTE
(3 20T AR 1) e 13 ot 2 1T A &7 ) JHG Al = 1 4 DA — e e i i) O i

(2) Fpl PR, Hp RN 2 22 25 0K 23 25 <5y BRE A N AR RN B
FRIB =02 UL (B=0z =) @ ral il . s, WEyk
FAME IS G F AL EI, FiiE e, HHRi a8\ ANaE ke
FEEN &b (GESEFED . ARG HARIL S G I DU RBGE S 77 96 34

BN AR N R 2RI 44 07 AT R R

SRBCGE RSBTSRBTS, BRARTE T ZE0 A 78 7 AR SOESRTE R, 5452
OB R RLE BRI BT 5 3 SCIF I R A A RO e B 3, Rl
WO RN )RR WAL R o, SR WABDRI AN SO L7 T TR AR
NABERD, ABRS TN BRI S B N TR B S AL

BB WA N R 2 ) #4 T e 5 BR]) — 0 8 9 9 91 1) 4% TSR 24 73 T F

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. BIR R

FE ERRUI AT~ FARRUN AT 5 N R AR IR 3 4 3 BREA AR 22 il A0
i

7. I E

(1) A4

D ke S EE NS SIEE N %, BEMHRA ARSMERA
JS2 4 AE 2 WOTF 6 5 BEATAE S 2 WO 56 0 DR A N AR e 25 P 44 3 45
WEFREAE NMER G RS BRI — 2 B S RHE A K Bk 4
MEREA N AT HEBR S B S E A SIEE NAE, (AR RS M
NBEESFEE AR S R, B0 AR AR 387 AR U2 UOT IR
BATLE I WS i B A ik s =2 B S i Bike g AR E AN
B EHABEESITE AN RSN, A ER807.

2) WEENR G AER AR A A N R R G LRI AT SR R T A1
NATHERE R

3) AR 2 A R N Gy B A7 N B A T 58 (2 the 4 AT 518
A AR B AT 2 PR 25 R 5 ST RN i 50 SR ACE SR AT BT Ao M S N 2 AT 3R
HA, EEE RO BEENE AR, K 18R 23 A A0 HTE R4
R

4) RN A TENLET AAE, B4 NS S8 NIEA HE R
2, AR .

(2) JEIRTF2

FEETIT BT, 577 508 RS T NSRBI P4 B e H
FEEANBURER GFHRESITEE N4, NWARESE AR k& ™
ATV, FEH A UENLION Hrk S A T DLAIE . 4 8 N BE S 5 8 N HEIRMR
PR R PRIV ZE AT B, A AR et 2R

8. MG A

FEEMAEFG NRS I, AEANN Y Bl g 5 H AR EIEk s
%,

B AR MRSl AR a2 Bl .

B AR N RS U B AR HE S ERE BN Bt iR

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BT AT R R, A EEES M ARA ARSI, DA AEH2. A
TEHLR . AR R S — A A

BEGE N FESIEE NS0 B N RS HAT AR B G BREA A
REHIRIL o AR R SR BRF A N R RO ARG i B A N JE G
A BEEHENIIHLRT.

9. S AU SSATL 0 18] 4 0 AR A R 2 IAE IR L 58

A A 4 ST BB, DU AH DG 5 4 BB A 10 L il i 3= AR BRE AN
RS RS NS B SRR (0 5 6 4 A0 B aR VAT B2 55 Lo a1, HL A G
LG AR A N K2 B AR BRI R4S 7 1, MR £ 48 Aike A A
FEA AR IR 4 0 B ERR BT B % 55 LL A

(D) BEMHFEAE MTARURL. BER. 34T T A& T HR R
KIEEL AT 10%LA 1 (& 10%);

(2) TR F AR G F ] AR S M A>T RIS TER G
FILHMREEMBI 2 — (F 2 —);

(3) JEWIF 2 1 B H B R R W AU AR B R i W L84
BT N S0 R/ N TR Bl H MR S A — 2 — (& =
L)

(4) U H5IGMHEFRA NRSBEE MBS EEA N 5080
NTAERLGS Bl H AR SR AN — 2 —, BENEREAHHESMHIFRE A
R BTR3NS H BAS 6 AN LA P a5 o 130 35 00 J T 14 2 10 5 4 4 ARy
BANKENHERE=ZHZ UL (F=02—) MEESEMFFE NS 55
BRI N2 5 HRA NR B

(5) DI HF 23 b HE R Koz (R L A AR AT AR BT RER UL ) 50% LA
b (F50%) kAR — IS B NME RIS AR N K21 R
IN

(6) —MRIIINE S IR 23 0 5 4 A N B AR EE A BT R YL —
Nz—b b (=) i,

(T RERIPARL 2 28 SR 22 W HE 4 0 B A N B AR B BT R B
=2 U E (=) did.

(VR St 0 ) i 0 0 A N R 2 W UL T e ARIK = A 40K

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1, 5350l EH R ASIK P (USSR S R AT R v, A — M4 K
N B B AR B A PR IR AL . RIEFIRIE MG 7 (¥, DE80K 7 4y
TR AL

LB St ) % T BE A AR AT N K22 AR SR E AR TR R 20 78 Y
BRWE, AT FE B FH A 73 B AH S HE o

10. RIS R T REMARA N KRS AFFFHE. GHFFMF. WHERF. Rk
FATERE, P B S| FNE AR RN 30 43, dnf sk I Bl s 4
FRIE o 5 B0 O N B B BCH BB TR 1Y, B8 BN 5 RS8N — B0k
WA G, AT EARN AT N AT IE SR, TR ATESMIRAARS
B
(=) HEEEFRME& b FHEE . 127 LA E 0 1)iE B 7 20
1. (HEEEF) mMAE

(1) AFEEREE 45 (A5 RO 8 A B 5 7] 240 5 S8 28 B 4 0 AR AT
NR S GG ST, SRS A AN R il . o TiEEnER
e FEE G 5 R 24058 AT AR SRR N R P BSGEE (00, H 2R B B
MESIEE NFREEEH A%

(2) KT (EEEEF) BHEEMESHIRFA ARSI AR BT 2 HA
o B RUE R R E A A

2« (FEE&AFD) MLIbFEH

A TIAERZ K, @BTHRERE, GEEaF) NMA%ik.

(1) FEE&MmAFEA N R e 2 1B

(2) HEEHAN. REFLENRTLIL, 76 NHNEEHLESEEA.
W ST NI

(3) (FEE&HF) 2w,

(4) AH IRV HVE R R [EHIE B 23 30 8 1) A 1 7o

G = R

(D FEEMFEE N B (FEEEGR) ZbFH HiE 30 A~ TEH
PN AL FE G A PAiE SN, J 4 N2 U & W 77 1 S /N A R M 2 119
WE T TR EIEH .

(2) (ERG M= IEH/NHEE IS = 21, & EHATIESITE AN

}

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I R G TRD) FFEE P RE AR LR B AT ORI B 6 0 7 22 2 (R ER 5

(3) B FIEENHAERNR: eV PSRRI HESEEN, 5E
FEE AN R ChAE N RIS EESIEL) B R 2 1 A A& A EIE
SAREMIN AL B I I BN AT DUIS 00 20K AR N R

(4) BEWrEENHIRTT: e ERE/NAA TSV IRE . 18
LA AR FE R SN AT DR AT 0 ) R HE B

(5) W =15 HET:

D) (FEEAFY LIEETE RN, REEM P HE NG — S S

2) RFHEE I AL 6t 55 FEAT T BRI

3) K HE L P HEAT AN (B AN AR B

4) HIEE AR

5) WEUE TS 55 Bk i SR A5 AT A B0 o v, BB AT 2 55 Fron il S Al
5 R LA

6) KiiE FH S IR ENIE 2 & R A

T) NIRRT M

(6) W= EHIAR Y 6 A, (HEAIE S FrpiEs 1R a2 2R
it T AN BE A I AR TR, 75 5 SR REGUAE

4, BB

T R FR B S W I N AE AT B U P HO R R R AE BT A
MO, I A P SN S NI AR T A S AT

5. IS SR AR T A 0

B G W I B A L7 5 K 4 I 70 UG 1) A TR AR R P PR
W =G S 2 F  SCMTRBRIHE AR S % 5, LSRR A N FFA 1S
A5 EE A AT 23 T

6. FEWIEHEKA S

HEERE A KRERFILN A RSV ERIE A (PHEA
PRI [ I 535 ) FE 1 23 T 45 i ol U 9 e T 28 BT Hh L R L S 4
B EHIE I 22 & I A o B M P IE A TS 7= i AR S o BRI 2 %
ZJ5 5 N TAEH N BB S PGS T A, &= i H/ N B 20 75 5
W B HAER E Wl b, IR IR S SR A S B RE R T L.

115



BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁé» E)a :FE ( E%ﬁ )

T G G BRI B SO (R DR AT

BEG 0 P35 B A SRS B B SR NRATE , DRAF I BRAMIS T2 28 SR
HIRR -

QUPRESIE P GEE

ENLHFANRAR, B (EE&ERA) MEERRE (ESER) FR—T1F
W MERIF R EE RRR MR, M — 7 W HE PR S IRAE LigERZ
FROMBERS, HRZSENH BB BEAT M. fr8Ht sy B .
HBBRERALFTR, X ETAEAIFARS, BRIHMPBRBRRAFRE, %
B R 75 A

Gl A BRI A, E G F RS & H ST, ekt g, R
HuJEAT HE S A RIHUE 1 X 55, 4E3 RS BFEAE NETER

) 2P EEE OvAEEEFRZ B, NEHEREXEE) &

FE I AR

(F) Fe A [FAFBO AR 08 5 B & A i 7 2

(FEEAF) FTENHIE, SRR E ARSI BEEE AN BEIMN
(K170 3 BRI E 37 BT 5 B

S

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+=. EEREBUHATRE

(—) FEELHFEAN
1. HEEHEA

YRR RobFkgEEA RN

2. HEEEEA

YR EEATBR AR AR (RiFR: 20@ERT)

(=) R B8 NG BN RL 55 B A

1 B8 MRYEA RIEEENIE M2k & G R 200, SR e

>

[

v ARBEON RIEAT IR E
HEERREEE YA Rtk TR, aRsE N IKIERIT Ll

BEEE CRLAE B G B LK HAth 22 EIE B 22 S v AT BT EE)
FAEIEIE. SBOEAR ISR . Bidr (BFEE . 7 BURGE . BUR SR 6
SRl . ARG JATER . RS RS R R
AR SR ARSI . AT RATIIIRA Gt 4 B3 5 WL B 2 it 4)
WP SCHRIESE . R R RATAE R RNEAE R BE . AT T H (a4 E F
Te. BEFR LT B EEHIR0 DL AR al L IE A 22 70 V2R S 45 % A L A 4
T (EZRRF G [EIE 2 (A SR )

ANHE S T DRI AH IR HE R E S b vt .

AVEARE B AL UG ROV S 15 B8 Hoph S P, AR SR JBATIE 78
JPla, AL AN BE L.

ARIEG BTG LU B S 0™ A 34 B I LG o 60%—95% (CHerr 4
BE TR IR (0 B SR 1 LU 5 BCEE B 1) 0%-50%) o AFEERENAL S H H 440
BRIGTRIATE . EBHTR . REEIR A LTI G IRIESE S, NG TREAKET
G HEE I ECE BH H A —FE AN BUR 7, IENEREEEE
4. FAHRARIES . IR IR AE . PRI TR . BB e IR R FoAt 4 il
TR R Lo 5 G 2R A AL R RE

I SE AR B E VR LU B R G AT, RIS BATIE YT
JG, DNV E A LL B HE, AR 4 R HAg] o (BORE S T

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. BEEHE NRIEA REEEMMIE RS EFMLE, SR,
RLE LU IEEAT M B o B HRAE N 4% R LU AT T 2 S PR AT Y

(1) ARFEGFE T LH A IS 0E 7= o B4 W2 7= I LU A8y 60% — 95% (#%% T-&
JRCIE AR B B 5 o B SR B3 7 B LB AN I 50%)

(2) AEEGFAI S H BRI EAHE. BEHRE A 5%
MIIE G PRIESE G, BCARFEAMK T I & P19 E 5 % LG B H7E—4F
AN IBUR 2, AR R & E . A2 HIRIES . NI RS

(3) RIEEFA —F AR RATHIES: (J8]— KA A 7E N HUR#E s [F) i E T
(¥ A+H AR ED T E AT FE & = E 1 10%;

(D) FILGEBNERWEHIESFA KA RITIIESR (F—X A
FENHAIFE AR BT A+H & IRHRD . ABIEZIERM 10%, 8k
A IHE BRI S LU A AT TR 43 % 14 5 4 o P AAS 52 0 2 R 5 11 Bl 491 R A4«

(5) ARFEAH T T A — JFUAR R N I & R0 PSRRI I L], A i
LG BB 10%

(6) AREESFEA WA= SCRIES, HEAS I 5 4 5 = 3 1

() AREERAA R — FEFE-—EHO) 8 ks ey, Al
S SCRFIEZF IR 10% 5

(8) ARS8 BN B FRA 2k e B8 T [F) — SR A e N 25 28587 S HF
UESF, A H A 5™ SCRFE TR & TH IR 1 10% 5

(9) AFe N T8 0NN BBB PA_L (5 BBB) B B3 7 SLHFIESF -
G FA T SCRAETR N, WARELAE RSN B A AT S B bR e, NAEDT
Ptk A 2 HkE 3 M H T LAl Sz

(10) FEWM P2 5REERATHIE, AH iR e ANEE AR &1
BB, RSB i HR AR R ECRE AN I R AT R A R AR UORAT R S R

(11 AEEHENE 2T S RA — K LT AR AT
R, G BT F RS B 16%; AR e E NS B A A
HEFH K EW AR RATHRI A REBEE, AMEHEEZ B = s BEE
30%; 5E A% A AR H A R LA BEAT UE T 500 AT TR < DA S o FEIE 2

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VAR AR IR AR 08 4B TS SZ i I LU AT R A

(12) ARF:E EHR G Tmah ik 2 R %™ W iE & T A 5 e 5
EI 16%; PHEZRTTIs) . i s vl 2 e, MR SRS E AL
AP IR 2R B FE G AR S iz LU BRI 1), 2 BN ANS L BBrG i a1t 32 IR B¢
e

(13) AKe4r 5AFEAUE S B 7= S b [EIE S 23 A € 1 Hofth 4R 958 5
S T F JE T [EI AE 5 1), P 452 O A0 ) 8 0 SR 8 21 5 i 4 5 T 40 s P 43 9
] DR — K

(14) AREEHE BT AT e 3 57 1 140%;

(15) ARFELHG T RARIALE, GG a0 T 08 4 A BRI

OTEALMAE S H B, FA LN W5 & LM E A1 e 4 5= 1
fELI1) 10%;

QFEARATAS 5 H H 2, R 1SRN E A BRI e & 2000 E S5 A ik
FMEZM, AFEEEEE - IHER 95%. K, BMIEHRKRKRE. fik R
TR EHEFLAMBINGIR) « B SCRRIES . EANREERT T CRE R
B 4,

OFEARATAE Ty H 2, FFA7 S AR W B -5 2008 AN e <
SR T E I 20%; ASFEG T RAT FBCE T EM RN LR 152
i GRLEWED RGN SRS (EEER) K TIRER B LRA
KAIE ;

OFEAEMZHHNZ S (AMFEFE) PRI A L &A1 3

A5y HEE G B B 20%;

(16) AHp ot THE AL, W RNEIE T H 08 4H A PR

O 5 HH %%, RESFAREANEGIHTEAME, AR
B BE A 15%;

QFEARATAZ 5 H H 2, R ISR E A BRI B 1 e & 2000 B S5 A ik
FHMEZ M, NSRS 1HER 95%. Hd, AMERERE. % O
TR FELA MBI ) « BT SCRRIESR . SEANRBERE ™ CRE
CL M EI PR

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

@RIESIEATATZE S HHZ, FeA 1L E AR & M E AT 54
FEA 25 ST AR 1 30%;

ORFESIEATTZ H HWNZL G ORISR 1 571 A 29 10 3 440
NGB - —38 5 H R & B 7= 15E K 30%;

GOARFELFTRFA 67 RS ZIH HAE—4 LN BUR 625 THE AL
LHEGHHEEAME, Gt GLETE FURFE (EEEH) R TRHRRE
LA L 5

(7 AE5Z 5REMBEE G, RESFFE T HER: HeLFR PG 1
UA 2 SCAS RSO R BCR 4 S A0 13 e 4 W 7= 1 1 10%: P SI2 HH WA 4
B, REAEA R RR RS OS2 AT B, SRR & 247 BT 75 1) A0
P4 A 2 TR U A AT f) AT b S R ARAIE 4 (B & 250 s R T B I AL A 20T
EATFE I B4 7 7= 1 E I 20%. Fort, & YT E I IRATBUN e L& 29T B0 5
e G BT I I 15 4 i 4 ) 240 5 1) L A1 PR Cln e S5 7 AN i o B 55D
Pt H AR AR IS 2 R

(18) F&Z 5L 5% )G, A5 H HE, R mmhst e N5 3
AT P UESR TR, A I B 4 B 7 1B 95%:

(19) FEEBBAAFLTUER LU B BR H A R BT 9 BT 28 5 I ST, S555%
N T A S I B A R B, LA 5 A R LRI

(20) VEARVEIN K BRI 2 e 1R (R4 TR 24052 1 FE A 43 PR

Bk (2) o (9 . (12) o (13 HERZAN, RS/ MR T E) .
HEFRRAT NG I B U AR B S5 1 4 8 BN 22 A1 1 DR 3R 800 ik 4 12 5% LU A AN A+
& FIRBUE BB LB, FESE I ARISTE 10 AN3C 5 H N T IREE, HrEE
W HE PR IRIE TE RO o AR U LA S A BB I, MIHE

HEEERAMNYHESEF AR HIZ 6 ANH SRR AA LEIRF
GRGEFNARLE . £ LRWIAA, ARIEGHRRIGE . 58RI 54

HEEFRINLE . BEE AN EE BB I E S d A& & FERZ Hik
IR

U SRAE A B BT 1o ik 4 R 40 e 3 B8 4H 5 L9 IR A AT AR BE A
PAAR S Ji= IR E e o AN B A 1 T IO R PR, i T AR 4,
ReEHNERATEARE R, WAR GRS A ICIRE], B2

120



TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN\ Ee EmERAT

3 HEFUE MRIEA RIEEEMINIE K& S RINLAE, WAL+
T2 (h—) Wk R AT AT i .

WRYEFIEIAT RE SN FE R R S e, ReEBEAMBEEITE A
o7 2 S b LG A LA AT 45 i 5% A% 1) B R B AN LA A7 A E KA 55 50 &R (1
) A4 R SLREE, IR DU 205E K5 AR, B DR PSR S R 5GBS 5 44 LI 31
SR SEREME. . WUREEEITE NIRRT 1B R, e
BNAPEMEAT RIRAS 5 IFE A B BRI, B UK THE, 4
SEANARUA T EIER SR

BEEEMMNIEHESW P LRSI EEE AN RHERR AR, 5L
42 1)\ B 5 A At B ORI 55 9% 28 1 2 W) JRAT IR E 73 B0 B 4 P 7B FROIE
77, B NS HARE ROCIRAS ) (1, AT 5 2k R 08 F AR A B2 S, S AE
LA AR A AR s P Se i JEN, BiE MR o 9%, S A 4 A AR B HEATL A AP A
P, AT AT S B IAT . HERAE 5 WIS R BI R At AN,
FHAFAE T AP . ERORBAS 5 MRS G E AR, =
oy Z VAR B Sl . B BN S N A D RE R RIS B FE I
ITH A,

PAREI S E AR VRO B S EIR AR EVERUE, WEH T AR, HhE
EENAEEATIE SRR G, WA SRS A2 A O R B34 4% 58 I A AE A
(e

4, BEEFE MRIEA RIEEEMIIUE Lk &S RINAE, WEEEHA
Z 58T R GEF AT I E . ReE A SN TR SAE R, 2R
1T TR T A Zy M BEATAZ 5y, AT N IARAEARAT A1 5127 T 4 A
Xt R EAT T OLEAT MBS, (HAKIRA S0 P A BEAT & FIE k. ke
O N e RO 8 BN BT % I8 S e 40 0E IR 5 6 F- 82 5 J5 AT 22 5
I, JEeFEE NN KRB S E N, S8 ANA K G A 45
RFITIAT

5. FEFUE MRIEAT RIEHANIIE LRSS RN E, MESEHEA
PR ARAT AT B

BERGHATAARN, B AN AN NE M2 &5 R 2

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RSV WO IAT, MR IR ST AR
SR A4 BB A S RIS 25 75

6. 4 FER MR KRR IR e IR, R4
VR MR GBS RO GBI . 34 B FRIF S RSO E o 25
SUC AL AR TR S LA BB B AR G L SR ISR S AT
Wt R

SR A o S GHRL I A5 L8 2 LR E
B A RPRL b, IS SHEAT AT ARIIAE (T AT, 44 LRI
HEE 2.

To SRR AR SR IR E SR G FIRIZIRE , R R
S BT 7 5

(D & PRTEEIRIES, SO 6T He R ATF R AT
SRS X AT S F kAL

(2) POBEIRIES 5 LSO ARG 1 E A 54—
FEE (LA RERRATHE M ETEANEY 00 AR ATFRAT I, ATFRATIEE
B 34 5255 A7 B T — S MR S 90 0 42 505, A o T A
o B R I A UE S . DR AT L TTiES . [ 5o 0 5
BT R

(3) LT YR IB R IRTE SR 2 A, 4 B 0 24080 S I B VAR
P R E 37030 MR ) TR ST FE . 6 BN B2 R A A
R B 3 RUR L BRAE 18 1, 9 PR 2 2 o ) L
O, B AR, LT AN I AT 2l

Oy N R 2 S TN e Sy S LY NV Sl bt SN AV PSR o o i
SRR B SRR A AR HE R

N
(4) FER BB Z RIS Z 1, Fep i BN AR AT — 22 5 H Al 2k 4
FEE NI SCIE S BRIEZF ARG 2, BARN A B E AR Tk 3o
)

URATHCE L SEN IR « M DU AL HEE B SO R A G BN K
PR B IR Sego@mn 1S, AU EE. M. SR,
RIFIK S R St (] SO 5 o B BN BLORAIE B IR E B AL, 58

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5,

(5) ZE+0E NEME A &8 BN BHRIE Z IRIEZ= A2+, nd oy
T 37 IR 2 AR A S B 5 BN (0 BRI B AT T B B g I 7 3 SRR X
86, 2 A NATRUEE SR & BN % XU T Bk B Y A B 12 AT b TE AR £
FEHCH P . B, ReIE NEFE e TS MEeEEN, APEELHIT
HAKIEL . PHEAPATIZIE O 1E L G- 1R 1, B8 AARIEE 5T
fE, FFABERE T ERERE & .

(6) H:E BN PRIERE ST 2 RIEF B A EEAL ST, JFf
TREEGFEE NRENE IR W AW R4 BN 5L DR = 2R 1 32 BRUE 25 B 10 A7 5 1) AL
G M BUR B S FUE AR L &R E M TUE SRk, ke

BN A,
(7) WRFL S H N R B AL 5E 7] 3 S0 N IRE A B ali

OB 7B AR, PEESTTE A RETESITE AP, ReEEA
RLARIEASHARE G R o BREEEITE ARBTG5 R AT B AT I 5T
b, BB LE S BRUEZR P A R, S8 N A U AT I B TR
AR _EiR Ak

8. FEEIE NI &8 BN FR ST J 5 45 B P Bis A ik
BAFEE AN I G & R HIE N K I DA T R G e ik < 78 PN PRSP ZH I .
BB R S A BB 0 ARG M B AZ & . 8 B NI ST A
Ja RAE TR — AR H AT K0 F LB I N4 2 308 A Bk, widk &3t
B NISE SCHEAT R BREAIE, eI LR DR A IEJRR, IR ORAEAE 2 SUIFR Y
LRk fE ERRUE IR, ZEEFTE AT Sl it ir K&, &
fledt B MR He a8 B 308 N B RS IS IUR e £ PRI A 21
B, FESARE AR E P ERER . FESIEE NRBIFESE BRI %%
Fr Q2R BHR 2 1 SOR R ATEOE A A Sl e, s RIES S
[FIZ)E ), BRSNS P EE R 2.

9. ReEHNA LS AEMDEEE MRBGEEEN. e G RMA
FEE BT R S PATIE . MESIE N TR, SeE AN
FERUE IS AN R IR, B2k & 308 NI EE SCEAT R B AIE s X &3
B NAGIRE ESR TR 17 o [RIE M 2 0 S < B T RO SR I, B BN LA

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RHC 5 3 (AR S BORLAN 1 B 5

10, FeitE NRDISGE BN EEMAT Y, N i A I
=, [FREAAE G E A RIA L, R g R RS PR~ e E
ANEIEHE W, B4, RSN T RIEA SO E AT B, BORBGELE . K
VESE T B xt 7 BAT AR, 1™ e A et AR B S VAN UE
fy, FEFEANRE P EIER S .

(=) BEEEAREEITE AL S ZE

v REEHEANESIE NETITED SIS BT A, REHEIE L
EE N e REEEM™ . TR e M5 e B BT E K
FRG RIS B B RN G 5 E A S & 0 B THE
MRYE 2 B NFE S P BRSNS B S AN B S e B BB R S AT
2+ BN RIS EITE NE B S RIS 75247 70K
L RPUTECHEE IR PAT I B PN BT ik 14« Mtk A eI B (5 B 4R i
RAEERE) BlF AP AT R E I, 82 I DL T 2 e
EFUE NI I o 2 308 NCRNE AR NAE T — AR HAr Ko I DL i
ARG R E BN R, R R 2 IR, I ORIEFE R E JH PR A &
I eIk o fE R BUE IR A, e BT BB IR X RN S gt AT B A, B e st
SHEANBUE. FEEEE NN & 3 & E BN ET N, URFEART:
FEATM R AL S8 PRNAZ B FTAE 7 1 58 B AN LS, R A0 I T3] A 35
HRGE NI,

3. BReEHNRIREE NG ERENTHN, NARHRE T EIER S,
[l N 2 T AR IE, IR A IEa Rk R EE = . BEeFEE AL
IEZEE W, B8 BHPS TARIEA B AT (B A, BORIREEE . KRS
FEYSX AT A RO, R B e e R E S AU,

BN S PR

QULIDRE- = aathl 7=

S ORE ) SR

(1) FEGW /=R TR E TN B8 A1 &A=,

(2) BEEHEANNZ2REESEV ™. REESEHNRE G EEFEH
MEEEMIES, REEAAEGETIEH. &7 PR EREMIE .

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) S4B NHIRHUETF B I 0B P . TES K P 2554
PR BT, I RIS R B TS B S

(4) G FEE NRDFFE R I A G 5 BB B P, BRI G0
SR

(5) ST MG HIA MRS, BIES & AR L0241 (7
ARG, WA HETRI L T 5347 PR bk

6§ T DR 2 4 72 SV 7 S PR L o 7 2 O S 7
I A TN G0 5 AT B B AT SR A, B A6
oS A P 1, S B 8 SIS R 17 R
(LA B A P2 AR 2 ), 6B S0 B0 6 4 BB S EE S 1
HEGAEE AR AT J 4.

(7 BRI G A F IR S, JEGHE R AP IR 3 = S
.

2. SEGIRII K HEIEVE & 0
(1) 34 SR V4 B T3 T A FLATFE 5 B 0 R L 67 F
BROSEGAIE . IR ARSI,

(2) 4 IEGNRERIE 425 LT, R GO AV b
oy BIUREI ARG & GESIE) « GEIEIE) BHXMER, BeH
LSS IR T 7 04 B0 Rl N3 B AT S G4 HE P
EEERLSE I IFLPY, B & (oo A RIEAISHES- ) HUSE R % 55 i 17
Bt HE BRI BVEI S TR R YE IR OO KRR G A AT £ 1.
LI AR P RV 10 2 4458 2 4L o B A T 7 W K

(3) EIEGTHRMIRE, RBLEIEG A AR, dEEHmA
FAsE PRI, TG ARG A .

3. HEGHIRATAERIR P HOTT S AT

(1) HEGHER MBI AT G 4R 772 JR P 0 TT S AL

(2) SE4 LR ALAARIE G 1045 SUAE B HUR T 3138 S AT 17 UK
IR G I NA AU TP GO . AT G0 SRAT U BTV B 2
FERFABIME (RAFRIEAT . AE R — D) TCCmS), iHERH T X
PRI, AL IRE, S TRIBIL AN G RO AT A7 O P EAT «

i

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(3)  AFEGATA KBTS AME R, BRI 20T R AL Gl 55 1) 7
o B IE NS G E BB AL G (1042 SOT S HAAE AT ARAT A7 30K 5
IRAN S 22 < A AT ARAT A7 KK BEAT AT b 55 LLA MR35 21

(4) FEEHUE N n] DU B A S G ARAT I (1 Aol R E8RAT b 5533
TR, IS RAT L _EARAT (RiFR “ ST MR ” D JpEFEE
BB s SR 55

(5) FEEHATAF ™ B HLN AT S ARAT W B EA LM A7 €

4, BEGUEZRIK . S5 ATEIK BIT LA B

B FLE N DB G0 NANA S G144 1) 07 30U Hh [ IR 2 Bl 45 A PR 5t
A FIFFALAEZRIK

FEGUETFIK T T SLAME Y, IR T e T A B ol 55 I /7 2. SR B8 A

AN o B NG A AN SR 2250 U [F) R fE B A 2 e AR AT RS K 5 IR NS {8
P2 4 (R ART I EAT AR B Ml 25 AS M) 51

FB RS IR 7 B B B IE ) i R e BT

B FE N DB I8 N4 AR IR B0 45 HAA IR ST 2 "I P AL 4S

HEAT S RIS &K, I TIERAE S eSS H . IETE NUARE
144 AL S FEE NALIT S EE G RIIETF A8 5 Bt 5 5 A S8 A Ik
B AR SUEZRIK T L B S WO P BEATUIE S (4 8 512 BGHE 3K
5+ BIFFFLE K AT B 2
LS RAENR, REEENASTR P ENREAT TS, EETEA
A 6 S i A R [ 53 510 45 5T IR BT 2 =] AERAT 18] 11 337 S P e A AT FR
N AT G 14 SOT LB E R, IF e E Ntk s ki &
MRS . S BN D0 5 HR I 2 b A\ 2 [ ARAT 18] RV IR T 3t AT 58 5, |3k
G T NAE H EANEAE 5 IR RNV ARE 3558 5 K P
2. B B P NACR L 2507 & ERAT 18] 157 1 32 57 I £ P, PR aE A
ALY N
6 JIBTAIAH IR iR S AN PR
BN R eI AN AL A TP LI ST B ™, A8 [ g
B 5 ISR IAE 5y i o S 2 B <K 44 K B 58 o G B R L 44 R L 3 HEAT O R

H 2%

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?]Dj%ﬁé» E)a :FE ( E’%ﬁ )
FE WAL o
BEAUE N SRR IRIE G A B IRAT BEA%, 2E 8 BEARBUL &30 N 7>
A SRARM M 55

T SR RBHRITAA IR BT LA B

AR b IR LA I 40 SOIFAL, WK A RO FE G A4 B, A7 T P 3 B
N EN S AR ETE AIE) EEEHEARE,

ARFE G RO HATAE RIS e &8 BN 2 5 A7 CRAT 21T BARAE R i sAF
AN, BRI IR R &8 RS XKDy, KO EKS
AR BTG RE WGRIK P S 4H o

B VERFRTE DL R (s T RS, 8 A R I8 B 24 24 5 B2 i SCH SR

8+ AR (I SLANE B

A P NI I 2 BHA B BRI AE AR L8 V3T 3L H 22 Jm e v 2k e N LAt
e NINECa e /S MR & IS Ol DA RVANIC e | PRS- = 4= S £ YN N B Sk o
BRI SGEEEE R (e R WAE, LA RK™ . 2K %
AT M FH F B 2

9. FEEW P HRE KA RA N RIESENRE

SCYNIEZR 2k G308 NAFTCT 2 308 N IRE o SEVDIETR (M SE AN e ik,
25 S0 NARSE SR & B 138 2 /08 . B ST A 3 S48 A LML
S B A R ) A I 4 B AN R AR DT

AT A0 A PR A I R IE 2 e3R8 N ST IR .

B EAUE N RSO FUE LB AT IR E , AN STRAF SRR SEH E A 1951,
ANFEABAFFRUE SEAS XS RLAF R A G Sl o 1) 2 e PR ST AE

10, H5REM A RMERE RN RE

H 2t E B AR S EF N HEEA R IR E R R3] b e
BN BB ANRE . BRI AIES, e ANANEREeEEF 5
A7 R H K A TR L ORALE 2 <8 — 7 REA P 6y LA_E IR, DUERE 78 BN AT 4
FEENEDBFFE M IR R R AT, S8 BN R R IEAIR A S &8 A
HORE AR R AR TR BHE R E B S I IR

X FICIE AT A LU I IEAS Y, B 8 BN L 7] ik < 308 A\ S (o 7 #AX

x

pesen

B

SO

Z?r_

>

i



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

k5% B B A R B, REXUT Ui BUORTE S RIZVE BN, & F IR AR

(D FE 4 W=l S B A M T 5 5 A%

1. B3 HHE

Fe G B PFE R IR R B B BB IR 2 U S AN - & RS DU E 4%
RN AR 0 PTG, & SR B8 1B 23 0 B LA 24 2SR A S A AU AR A
T FRIELHEAE R TR RE B NEUS 4 6L, NERUS S 5 A&
AN HUIEP AR RR TR ARGV o 4 BN AT DL ST KB (Bl 475 T2 R 1) 1E
AR PR SL S AL o DA S B B0URE AT A 2 81 < AL 1) /N B R O B G
FERZ BRI, JEEE AN TIEEmE SN PUHENREE. BRDEMER, A
HHE o

2. Hxfirr

Fa B NG AR H RGBT A S, F S S BB 45 SRR %
HEFTEN, BESTENERLRG, HIEESE NS & F AR A
LR T 0 A A A

(7)) F=SAR R N2 MR

B Oy BIURF AT N 4 0 2 /00 I A0 455 25 < B AT N ) A2 R AR AT 1 2 < 00
B Oy AR N A4 B G B WU AR AR i 4 BN IR 4R 2 it IR, S 47
BN G FEE NI ) O 3 G B A N2, =880 WU R AT
A IUE MR . R RE 2 ORE, AR SOERURAH 54T

TEFE G FE N B SR B ] P SR 5 R AR B 4R A 1, BE 4 BN RIS G BT R
EAHESAEE N, AL HAEABE R A, I ORUEF LSt | Ui AT e 1k
FEE AR T O 102y B AT N A T T 26 408 Mk 5% AN oAl
Fig, I RESF IR L5

(B & AER S U R T

X7 2 N F R, BRSO A2 I ECS AR R — D)4, s &
T i B R AR R SRR IO SR B VR . AR s Y . AR
A, ATAT— 75 45 N A PO R AE I E B0 R S 3 fes, 14
e I AT RO AT BRI AT A, it s e BT, MR AR,

i
& 9

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FERSAHIRATT HHENIIA LR T 7o BRAR R T3 g, k¥ H IO 7K
H.

AL B IYIE], X5 245 N R sy B < BN AT NI ST, R8st
B, RIUBET GEEERD) FMADBORE R X5, Erikemniira NG
2t o

A2 PR NI EREE OV B 1, ARSI
AT BN GBI DR BRI LR

OO FE LA E 541k

1. FEE DA E R

AR BTT 4 NEWE 2, fT UGB 2. BRI,
WENF SR GG R IE AR R,

2. HEIE M INALNHL

(1) Fp iR

(2) FEEFEE NREG OB 550> 8 A R eI N IRE R a5

(3) FEGEBENME. MR 050> 50t Hofth R 48 PRI L

B
(4) RAFAEREN . A EAIE N 2 B 5 A R RE Y 28 100

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+=. NEEHFREARRS

BB TR NS BREA N IR — RIVIIIRSS o 288 BB AR 4 5t
SAREA NN HEMT RN, MBS FERSHH . ERRSNEWT:

(—) of i e 5%

B N B AN T M5 (vww. thfund. com. cn) 25 FEIRHIK #,

2 FEGMAFRE N AEERIT IR F R R (400-986-8888) T il HL X
M BA A T F s S B A AR [ K B

B T B R FHL S Hi WO AR A T BRI TR . IR AE R, &
FRORT K B TEV2 A% I AR, 1 ST 3] 5 5 44 85 I el BB AR A 7] % I o 7
ARG RARTE . bR AR L, BOE TR T R IR

(=) R m e i s

B G HENTE B A IR AR 280U R0 2 I 5 DAy 138 % o 7B 4 ) [ 5 40
55, BARMESS TSR (] b 55 ) R 4 B AR AE HE B 4 A s P B

(=) FREHIIRS

TEFAR A AT, R BN P Ay B 3 8 3 R A 0 1o i 4 A5 N IO 3
P RSSO RS AE B G, RESEENET FHERE (AT HER RS
JEH, NREH P EAEARERS, FEARRGIRISITRIG, E&EHA
W JInF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE G5 R 25 R 1% T iT i 10
B, WA THWINMEE. AHEE. BRI,

(9 FiRRSS

ISR

BN NSO RA N TR R A w250, TR0 5 4 A 1 25 0 o 4%
RHIF S ERE 6 A8y, AL 6 MEUFEm, Rimn “0” Ve, e
WA T8 e S - TR P RIS 515 B . B # s R L Gk 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2. HPRS HAE

PR E I ARAR T R SR A BB B IK P RE HE e i S5 IR
FAEE, AIRATA N A% RS O HLIE .

130



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

% PRSS G 400-986-8888 . fEEL: (022) 83865564

3. HLEKMIuk

A PIHE: www. thfund. com. cn

B T{54f: service@thfund. com. cn

(F.) &P BOFab s

P AT DURAT A 7] % 7 g% Hh L FE A VR ELS AL B N B2 IR 55 o

(7)) WAHE S5 U0 B BAEAEATAT I/ SR U IR BRI N 28, il iRy
NPRELSEEN . BHEREA, &/ SWH KR 7 ARSI,

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

V. FoAth B R ISR

B HM

WEBEILK

2025 4£ 03 A 08 H

RELIT BRI &K
EAIEZF B A et 5
YA CEHD

2025 4F 03 A 31 H

RELIT BRI &K
B AR B AL 4 2024
R

2025 4F 03 A 31 H

KoL FE & TAT BR A )

JETS A SRRl RS

N ANIEFR AT 5 B3

FHEBL (2024 4E T2
D

2025 4F 04 A 22 H

KELIF DERIEIR AT K
AR T4 2025
1 RS

o ] IE M 2 B B

2025 %06 H 27 H

RELIT DR IR &R

EETF R BT E (C

K a) B 55
MEEE (D

EIZ
>

rREE S E

El
%
=

2025 4F 06 A 27 H

VA INITRIVE> S RTA= Rty d

EIEFF TS (A

FARHD Fe = i TR
M CEHD

o ] E M 23 0 B

2025 4£ 07 A 21 H

RALE BRG]
AR TR BTk 4 2025
R 2 AR

2025 4 08 A 29 H

UGN TRIVE> SURIEA= Rty e

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

B ETF B 2
TR

4 2025

2025 4 09 A 20 H

R EHARAF
KT mPEHN AR E

[ty 4

2025 4 10 A 28 H

RELIT DR &R
B ETF BT 3 4 2025
AR 3 AR

2025 % 11 A 18 H

R EHAARAF
KT 1ET7 1A Bt
A IR A IpEHER g
RS AT

2025 4 11 A 27 H

AL B LA TR
FTHE T A A5 4
RS 45 ) 3

2025 4F 11 A 28 H

L A TR A
KT AT R
S

Hh [ E

= ME B

2025 412 A 30 H

KabJk B AR A
RKTAE RN

Hh [ E

= e B

2025 412 A 31 H

KoL I E AR A F
KT MR A 52
IS 55 2 A2 3 ) 38 R0

H

[ E

2 e A

2026 4F 01 A 22 H

KL D BRG]
HEEFUETF R B 2
FH 4 TG

o ENIE

o
N

1A

T
Hp

=

MEY

E
&

133




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+h. AERABFREERT N

A 55U I A TR BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y BUAS_EaR sop
R B R B

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

=N, EEXHE

(—) HEIE M 2 T R A7 O BR e T & AR e SE S 4 0 3 4 S AR TR A I
S

(=) RTHIF SR OFRIRREG MR EIEF R R RS R N

(=) BEESEHNVFERA. Bl

(YD FEEFEE N 55 SR bR AE R

(T (RBATLERIGIR G M AR SRR B R & S 6 7))

(7)) (RILFOLERIER G BRI ATEF TS 0

(B A EIIE i 4 ¥ A S

PAESE (VD) T8 SO R A NI A AT, Hofh SO AR TR
SEINWII AT BT BER BB I RN ] G2 A 5, 76306t
ARG, TR B A) Y U IR SO A R R

RELEGEHERAF
O NFE+—HAH

135



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_combination
	PO_fund_performance_mode
	PO_fund_performance
	PO_tempa2a894bc99c84230a8d5bab021eb2214
	PO_temp8f0ba24cbbbb436eb0d5df8393b25260
	PO_temp051ceeb4b50246a5aca893f79bd38da7
	PO_temp487875218b5f4a019897412c05b3b8ac
	PO_temp9b9277b1a5ec47b390be1aad2e76cedf
	PO_other_tables
	PO_inscribe_date_end

