BN/ EREEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

it

o>

I

RILZRBFFRE IR R EE
HEEF

EEEEAN: RIESEHFWRAF
EEEEN: PELIHRITROGERAF



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁ\ﬁ @

BB B E e 2
B TREIY T M 4
BBy FEBIFERIE I oo 9
SEPUBESY  JEIIHIII IR EE oo 11
BETLEETY  FE AT oo 13
FNERSY FEEIBUR EI S oo 14
L R e e iR I ) N 1 OSSO 23
FNERSY  FE BT A K s 30
B FREEEEA L BEEFEE NI s 38
2 D e 41
Bt I FES BRI AT oo 42
FF T FEEIIBET oo 44
FF T BRI oo 54
A TUIETY T T M eeeeeeeees 55
FFFI FEET GBI oo 60
NI FEEIIURE T I3 oo 63
R R i1 M <1 B 7 OO OO 65
B B FEEIERIETE oo 66
BHIES HEESERMEE ., ZESESM P AER s 72
B IBZI T e 74
o AU ARFEALE AR o 75
BTy BB AT oo 76
B EE I s 77
B ATIERS A R BT E oo 78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = Ia

F—Ho HE

— WAAEESERK BB, KHEMEREN

Lo ATSEARR G AR H 2R NEEN G, WlHEe &R AEAN
BRI SCS%, FRadk giadt.

2« WALAREERMNKTZ (he NRITHE G FE) (BURfRR “ (G H
=) 7 ) (R NRIEMEREZF R 5T A E0E) (BUTR PR« (Fei%) 7). G
FR R GIBEEEINEY (BURRIFR “ GBIk 7 ) (ATFEEIER 5
HEHEEEIE) (ORI “ GHEINE) 7)) (RIS RIS EE
BPFEEHING) (BUNRRR “ (EEHEINE) 7 ) (I EHEITBEGE &
Gk A I B B B E ) CBA R TR “ s IR BAE ) 7D A Al A SGE A
S/

3. WALARE G FKRENARFEHE . WSHEH . BRI HREE NS

~

. ZeaRRMCE S S RIENZERA FRRPERERIA
Hib 5ESHRHIY REEE FZENZRBR] 55Kk R AR SFERERRE,
mMEEEERANR, WUEEEGFRAHE. ZE€aRASFAZR (EeK). &
& FREEAE RAEEZTTA. AHE L5,

HEGFAMAFANCTERSEIN . ESIEE ANESRIETA N ek
W BRAIE G A RIS S0, BSOS B ANARE SR 4FE
N FLFpAT R e A B A7 D AR B RV ) S 25 < B [ RO R A AT 32

= EFRERESHESEENKR (EEE). BZE&EFREFMHRME
EH, FeTHIEFEEEERRS UTHR “FEIEKRS” ) BH.

A IR e o AR S < S B S, AN ] S AR 25 < 0 A RS A8 ) S5
JRAE W B ORI, B AR BIRE B T A B G R

B PN AR R RIS U A P A G 1 D D SRR s FH R 4 T 7
EACRUEB B T AR & 84, A RIE R .



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %é/ﬁ\ Ia

V0. AZESATHRFFALEIE, EEHETRZIFERIEN S EMIES
WA BB, AEFERIE RIS R 35 RO AE < XU 7T e EL R BRIAI R RO A
SR

h. Z2EEEAN, BEREANELAEGSRAZIMEEY KRAREHER,
HARBRARBEEGRASEAZEABRFNFREN, MEEEERANFE,
PAE: & RN HE.

N AERESEFLAENES BRI ERS . HESEHER, B
BRI Lz AR —FFFHRHIIT .



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia
oWy BX
ARG GRS, BRACESA G, NSRRI EA S X
1o eI G $5R50 L RBTHR S BT R &
2. HEEHN: HRUESEHARAA
3. FeIEN: fahE LREERAT R A R
4. R aRBEAEEERE: 7 (RLZEBIRE G RIEF R R e R e s

[Fl) B AT g 5 IR AR T RUE T ARb 78
5. FEEMIL: RESEHNSESLE NMAR G Z (R0 L EETR
RERNEFF RSB ) K% E AR A BT 478
6. FHEEU A #F CORGALZRBTRE G RIER R e U ) L
BB
SR TORIEEL: 8 (REL L RITR R & RUESR B BT 2k  BE 7™ dh BF

it

FEMBRE AT 7 (RALLZRBIRE GRS R R HUk

9 VEHNERL: 1R EPUATE ROF AR ATBUERL REHE SO
FNEMRE . ATBUNE LA & S RS FHNA AR HPUE . el msnss

10, (F:4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
SRS VU, H 2004 456 H 1 HAESGHER (AN R ENIE 58 7% J%
GIEY BT LI LA O s T

11, (B ME): SR ERENE 2 2011 4F 6 3 9 HmitAi . [A4F 10 A 1 H st
() CGUEF F I S T IR B AL FAR I i H (A83T

12, (5 EIEFEINE): e ERES S 2019 4 7 H 26 HWAE. [F4E 9 A 1
H SR CATFSEERIE S 3 0 HE 415 B B /000 AT AL X FA IR i H
FEIT

13+ CGEESRED: R EHEW S 2004 45 6 H 29 HAAi [F4E 7 H 1 HaLji
() GIEFR P I S s MR MR B AT AL FEA R i BT

14, CRaVIEEEMED: R EIER 2 2017 42 8 H 31 Hafi. [F4: 10 A



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

1 HSEHEN (o IF ST EIETR B 58 2 it ah Ve XS & B E ) B aliiAr B ookt
HASI i BT

15, FEHEM 2 fEPEIEF B EHE R

16 HRATML R AL . 5 N ERARAT AN /B e B AR AT DR B M B PR

1%

pai

REGFRHFEN: BRESERAR, RIEEESFRZABRIFAHE X

FHNAARTEM, URREEEEN. BeE NS OHETA A

18 N NIBTH : TRURHEA FRIEEEMUE rTHR TEF IR B e B RN

19 VBB : FRHGE R DI BIER R Bt i & 0 . AR PR AR E Bg
VA B I A BB A SRBUR B0 THEME B I FAF SR M B N FE N
214 Bl Al 4H 47

20~ BN SR NS E L WU E M SRS 5 3 DLRR A
P B IR 2 SO VI SRR 3 B8 2 e X HAR B BN 58K

21, BB BRA N TeKIE G5 [R5 00 W 45 G ik U B ot B 5 B¢
A

22+ FEGA NS fadt i N BN B AN 2 &, RS A,
PP SO R RER B, AERE Gl B Soe e AR B 55

23+ HHENI: fERALBEEEHARAF UL G GHEINE) b EIEL
SE I H A A A, IS R AL 55 B IR SR BT T RSB RS
ARE, AP IRIE G4 B L 55 L

Fiowkss: frEeEic. F8. 5. BEEMEE S, AR Eass

B NSE K L AE B S AL S LSS A TEE A4S
S AREURLLA] S SRR S e A AR AT N A4 A B AR RS 7 il 7 2

25, FICHUM: FRAPEEICN S HINI . SR EICHI R a0t 8 B
BR 22 7 B 52 R 505k 8 B IR ml R A AON R BB 10K 55 LA

26 FEEMK T FEEFCH BT NIFILH) . R HRRA R SRS PP
BRI < Oy WUR B AR SR DL

27, B HWP : FREENIRN BB ATFAL . C 55t Nl A EE L
) SIS J < ) ik < 3 B B e S AR DL RO T



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

28\ IS BRI « e G I RIL BEEE N E LI & R E B 2% AF
8 BN 1) o [EAIE B 2 70 B 4 4% S T 858 1, IR R4S Hh [EIE M 2 S T A 1Y

29, e aRZIEH: fBEREERMENEeERZEEHBIE, Kl
PR, RE AR ERE 2 % 2977 L d i H Y

30 g i R AREMILEZ HEERES R HIERE, &K
Al 3 4 H

31, AFEE: fRIES BRI EL IR ASE IR

32 TAFH: 48 BIFUEZFAZ S . BYIRES A 5 T IR H 22 5 H

33. T H: FREE U TERIE 1] 52 PR BT N H L e (o] g FAth MY 55 HA 1 1
JFsH

34, T+n H: #8E T HEZR n M TAEH ARE T H)

35+ JFHCH: Faoui B NP ERIE S O it Il I8 o] s Al 55 1) AR H

36 JFHURIA]: $RIFHH 2 i 32 F . T [m] sl = AR AZ 5 I 1) B
37+ QISSRIND: 45 (RALEEEE AR A 7G5 D, M

VO 2 e B BN i B ) O R AE I3 5 58 2k < A0 U5 T R 55 R, el e BN
e B8 AL [RE

38+ IN: FRAEHE SR, BB I I S AT AT

39, HIW: RIS ERAENE, BoTARIEEEE & FAHE S U S R RE H
I SR AR AT N

40, e[l fERE G RAEMUE, BB N e & RIME K2R
ek e BUL IOV & AT N

41, BHEEIRSS 2 TRASE G T RFEEH B AR 55 2L e BRF A N3, %
WM CIREEMHRET it B TReErEEHH

42 A SREEGAR A TRAETTTN I« B2 (Bl < I ACHRCHR I 3% A T ] 5
FEANFE AR I JE 4 517 TSR A 15 R 5% B 1) 22k < 4 0

43, CREEGMA: FRAESCH N I EE G AR A 2 sk [ oS B
812 FH, EL AR ST 08 5 537 T SR B i 55 2 (R 2k < A

44, B RILGH: TRAEBCE N B G EE IR I 28 1, 7 06k [ P AR 40 <

>4



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

45, He e . TREEE AU NI AL & & R &8 B
THUE I, ISR IR A RS HNE RN, el ite
B BN B HAl S AL S AT N

46 AL : R GBI NAEAS L S AN R A B LR 2 1] I it ) 22 5 i
Rk S 0y BV B WL IR

AT, EHPE BB R SRR B AT R SR R, 20 REITH
WA H U5 30 A B LR TR 58 05k H A B BT AT EARAT IR
FA B0 58 AR B R g W R R — R 5t 07 3

48, ELAIE I FEASTE G AN TFTBOH , FE v Be m] R COBE[m] P 3 0 4
TIN5 < e e R Y FR R S KR 0 R W R A L AR S S e R R RN
HE (0 AUSEUR R B b — P H 2 & S 3T 10%

49, Jt: FEARTNIT

50, FEGURAS: FREESHRBELA. KE. fFAE. EL3hEHNE. H)
ITAERAIE  CSER R At SISO B D132 FH 35k < 08 7 o S B A AN B Y (8 49 440

7 I B2 2 e U A B

53+ FEE M AUTE: FRTHE H AT ERR PATHE H 2 & 0 5L 2

54 LT ANE: FRUFRVPGEEE BT MBI B, DA E 2k 57 4
AR A0 B (1 T R

55+ UANTERZPRBE™: fa i PR EEN. W . & R ouRERRIG SR A
CAE BRI T DARBL B, WA EA R T2 HAE 10 325 H P8 =]
SHAT IR CR UL A ARSI RAT A0 . (FAEE . il 32
BRSBTS AR A TERAT ISR L B SCRRIE R « RURAT N 553 24 Tovkidb AT e ik al
A2 oy Wi 5

56+ RSB HLE]: i PRI < A A R e el i, e R S A
AURE R TT 30, R 2k S B R BT A A T 3 0 o AR 73 B 45 S B H A« e [ 4%
BEH, NI A7 B A A A A 2 (AR, B ORI N A B AR 2



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %éA Ia

AZEIE A B AT
57, SRR Je RV U S P A 7 5 LA 0 A U Bt
R CELIT A G AR L 6 AT A o RN £ G TR

Pt ) S

58 AR FEAG R ZHEAAGER UL A AERE G HANGE 7O A 1 2 WA



ERE/\ B EEERAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. %é = Ia

)
AN

B EEREARRR

—\ HEAK
R Gk 2 R R & TR 77 4% B Ak

e S AIE

R = A

=, ZerEfETR
RARIF I

. E2EHREBER
Ak G 2 BB A [ U et DS g R T, il BB RS A (R R
WA RGN B E S R R B, RS B B SRR E B AH

NP RPN IR B TR

(K

5. EENBRIKEEMLFS
REE W BARF M BUSEUN 2 104 -

N~ BT EAN A A
AHE 3k iy WU S THE VAR T 1,00 TT.
AT G TR = AN 5%, FLAAR B AR5 S U B E AT

t. ZEFEHIR
A e

I\ EERHERA
AR AR FTCRCR A  eml B A EE RSS BT N S, Rk
> ARG o



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

Lo A SRIE GO #iURT B 5L G AL B8 N FR I 8k [ 5 < IR AT FR U 25
WEE 3%, A FE AT 5 057 rh THR A 5 ik 55 2%

2 C IO AHES BTN HI IS AN W 5% A D82 [l B AT HRURE =] 2% S
FLNAS S 2 5 B SRR R I 55 2% -

A AR CR. EFRESMIOHBENRY. HTFReRHNAR, &
e A RIS MA. CIIEMAT. E RIS MBUR 0 A THEIF A2 ats

H AN S O WU THHE

BBt AT B AT R R S BRI o A R S A (0 AR E L 3K
A S E B, ARSI A S B A RN & 5 R L E
(90 B A FE AR R i BT AR RE (S O, AR AT IE IR 5 , I IR 2 e 2
OB 1 LIRS & B A B S, B AT R A A RS, (Rl B itnr £
SE BN LA S IR EIEE &% %o

10



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %é = Ia

FUES EEHBHRRE

—. BN ENE. REFX. RENZ

1. RN A

H S UK & 2 H R KA 3 A, BAdR & e WA G 9k &
N

2. REIT

T B B AL B A & M A TT R, B4 B L R B 44 5 LR ey
UK AT DA N s I R A R 3 B B LA PRI AE G A 2 o

3. KEXNHR

FEEEAR A E AT % B8 TR IR IR B B I AR B35 L DL B A
I 358 AU 5 5 3 DA S A 0 B R M 2 0V D S 3 45 % 6 4 ) LAt

{/\
ol

=\ E&mErig

1. A B H

ARG R B EHAIGE, HEHRSE R TIIR. i gk
FIAFINZE G, N 5 R AT A S 5%

2. SHEWIFE KA 5 2

AT RN R TR 55 5 300 1) 7= 26 R R JS0Re 3 B 08 92 e O U 2t R AT A
FiAT, Fp R R R AL S LU il O T .

SN B T 5

B G INE BURAR T IR S B AR

4, NI BUR AT AL LT 30

W B TS OR B BN S 2 AL, ANEOR 2 AL RUS HIEE 2 DU TN, H
WRAR 22 77 2R WA i B AR R Eh 2 < T 7 R

=\ ZEmBOAG SR FRE
Lo BN, 553 B U IE 17 N B .

11



R/ B EBERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

2 BB AT DORHREN 3 58 5 I (10 B0 28 B IO I e AR AT PR AR, L
RIRGIESE UM

3 BB BN AT DO AL K BN BB AN RTHA S S AT IR, R
PR IRA A AL PR VEIE S B S U

12



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

FAMT EHEER

— BELRIFMH

A B R MUK EZ HE 3N AW, e SEMHE AT 2106,
HEFESHA DT 2 NR T HES NG AEADT 200 NBIEAET, 35
B NARYEVE AR SR BT I e i bR G R, JRAE 10 H IS
ER TR T, ARG RS Z HE 10 HA, [ ERE R 2 7 I % 5
T4k

F TR R G R R AN, BRGE NP SR R T LI
FERE = PIAIAZ HilE, (EeaR) E8% S0 (REeaR) AL
B NIRRT EIEE 2SR E T (e aF) AMFEETUAE.
B E NI G S R H RN R AN T TIK, R e HEITNER
Al AR AAEEI

Kl

i

puns|

I

=\ EZeaFAARENNEERSHLETTX

AR SRR i, R e SRR, S BN 27K 3H R 41 54

Lo DAL A I 7 A A H A 53 R AT D i 7 AL (R 55 A 3 5

2+ SRR i m 30 H AIRIEHEH S8k, JniteRAT[H
WAE AN
3. WFE SRR, HEeEHN. EEIEE N BN ASERIRM .
SEHN I EIE N B 2 e 558 S0 22— D) 3 R %05 4% B K

B o

=, BEEFEHNNESHBRFE ABER BT =R

(FEEAFD) AME, FEE&MHFRA NEEAW 200 B4 5 = 5E %
T 5,000 J3TCHY, R BN 2 R R d  EE R 2, %S 20 A TAEH H L
ARG T, 4 A8 BN . 22 i) o [ 0F M 2 10 B DR R S R A o 7 22

PAEEI B R, IWHHE .

13



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

SN E A H 5 A

—~ AL [=] 35 By

AR I < 1 FR W 5 D [P DR S A B LA EAT o B ROAH & I ROk R e N
FEAE 5500 B B AR OG22 2 h 41 B o i A8 TN T AR 0 17 00 A B el o B L
Ke) o B AR VR N 2 AE AN B LA 7 0B IE  B BMb 55 (78 bty P e B B LA B2 i
FELAth 7y 7 B R < A 00 1 R 0 5 D D

= EA R B B R B B TR

Lo JFHCH T8 [a)

BT NAETTTBCH BRI S 03 AR R G ARE (], BLAA P BRI [R) Dy E RS2 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H A2 Sy S T, (B 8 B ARGEE A,
] 2 ) SR B I e A RV RO 2 5 15 FH O B T B B Ao

BeaFERE, & RBUFIIESRAE 5 1 U558 5 P A &) i 18] 22 5 sl
AOAFIRAE O, 2 < B CRE AL DU FT SR I8 R TS T BEAT AR LA 1 2, (E
IS H AT (5 B3R IME) A RIUEATR E B LA .

2 H. IR aG H Kok 55 70 BRI )

BeEHN AR A F AR HEA D 3 /S H R a TR 7p B H I, A
Al 55 70 BRI 18] £ HR 06 2 5 AR LE o

S E N A A F AR A 3 4> H HI1a] 9T i6 70 BEISE R, A
AR 55 70 BRI 18] £E 18 31 46 2 5 AR RE o

FERAE FRIE TG 58 BT AR IR 18], 8 BN RAE BRI JRE LTS AT 2
AR (5 R IEEINED) A R IUE T € B BT H A S5 L [m] R a6 I Th)

B E NS G A R E Z AN H B I 8] 70 B 0 30 B W
B T [ B e o B0 NAE T G B R 240 58 2 A I SRS T i F 0 o 88k [
Pt s BSR4 O R — P H k4
ORI s B2 (Rl B A%

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

=, HE5 R E R

Ly ORFM” SR, BITER I 082 ml 4% DL R 25 H SO i T3 0 s e A B
(ENFAEREAT TS5

2« “EHURN . AR SN, BRI DL AR, T ] A A

3 4 H AR R 5 B m] R RS AT DA S < BN (A ] BA PN 3

A, WEEEAE “SeHEe BRI, B REBIR A BB S e IR REAT
5 D2 ]

S BN AERENEM AV T, X ERE AT AR B EA
WZHEHT RN IR SE TR I (5 BIERINE) A RIUEE T E BN LAt .

M. SRR KRR

Lo BRI RIIRE [a] ) R 5 2

ot N ZUARE A8 5 WU L SE IOREFP » AE TR0 H B R AR 55 IR BRI [] 3 i H
FH DAY BB [ (1) RS

2 FH ARG [0 IS A

BN I SE G A BN, o2 RIS AT R R, 5B NS I, HA I H
HRIAAH R

BN R S e, S BCKAE T+H7 B (BHEZ ) WS IERER
Wlo FEREEBUBE RN, FRIAA) SIS INES AT & & R < S A

3+ HA A RIIEE [ B A Aff A

FE B N SE LAAE B N 1) 45 SRRl 52 FRAG A5 HA U AN BE [m] F 475 1) 24 R AR Dy H
s Al HE (T H) , AEIRERHOLT, RGO T+ HAXHZAE 5 1A
MAEBATHIN . T HIZACHA RS, BTN AIAE T+2 HE (BH5ZH) B E M
R B A B LA e 1 At 77 QA ) FRE AR A O o 5 FR DS ey, D

TR ILRIEE BTN
i EE AR ] P PR
Lo g NPT DARHL R 50 8 N K R N 1 R DU F) i G < T LA B A

Bl AR AT, BARRUETE S WA S M 45 .

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

2. BEEE AT UE R NREN R G2 5 K R e iR, A
IETES WA U 45

3. BB AT IE AN R A MR G Al B, BARRE I
Z WA S

A ZAPE A H A R O A R < 0 BRE AT N A RS A RS RS I
e BN B 2 R A S B B8 H I < R i < A 4 R I L A1) B R
FELE KRR N 2 4 I < PR W S5 It D7) S PR A7 BB e 0 B A NI B
BB BN TR ISR S UG A2 ] ) 5 22, ) SRIBCE IR 5 i s B AR DA
fill. RARES WKL S .

5. HEEEHE N AERENEM AV T, TR LR HUE B I & U s [a]
YAt B PR A o e BN U TR B AT (5 B B M) A S E e

A
TREG Ead.

75 HIEAEE R R RHAS

1. AREHRESMHPUHEARTTHE, WREE/NUSE 4 6L, MU TGS
5 ALY TN, HI ™ AL AR B ok B G 7 AR AH . T H 0 % 2R A A
EAE LRI ETHE, JRE T+ HA A S . BFFRIENL, P EIER<FRE, 7T
PLod IR T B A

2« WA TH R SR AL BT 50 AT W AT L (SR
YOI AFEE A K. E BESMEN RN RBESERNIE, RS
VOIS R B 7 i R EE T AR . ARBE 4G C RS AU F g 2% . FRIEY
A7 U3 BN 1 H I < AR LA 2 H 2R & i BHE , A 38U AR A gy, Bk
TR R & TINTT%, R BNURE 2 6, B 2 ARl Bt 2k dh
G AR

3 [l A U B A B Ty e AR IR R A T H SR L (SRR ),
B [l AR Y T e AN (RIRE[R] 2 6 Pl S N VUE , JRAEF S U ) J 3
7 i GORHBEEL T 817 o Tk (8] g A % SIE BB WA A RA8E [T 473 e A 24 H i 20
SANBUHEIFFIBRAR RN 22, e Rl A o Te . Bk v S s R DU & N
JiE, IR EVNEUSE 2 60, BRI AR AU AR B Ok R 4 T R

o=

16



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

4. AFE AR, E RESMBUIRHIESE M, C IR MBI I P
o AR EREEMAUNHI R I A&, ATINIEE

B BE[RT i P P e [ 56 g 470 A0 1 22 <A W A R, RS e AT N e
(5 5 <5 073 B WACH o %o TP SR /0 1 7 R 8 S AT P T ] 9% 4 A N\ Bk
GIFE, FARAEHOAME T 18 Bl 2R A ) 25% R VAR & 7=, AR T30 Bl 2
AN A 05 B 4257

6 NI e H W 9% P i e AN I FR W <B0 10) 5%, B [ 9% P e v AN b e Bz [
A 5%, Hrx R A AT 7 H AR EBORAME T 1. 5% R 2R . A
BRI PR IO BN A S LRI 25 RE m] G B AR R T 507
AR A 2 & AR e S R RUE I E, JHERZF UM AR,
BB BN AT LAE S 6 5 [R) 240 58 (130 R P9 R 2B 9 R sl 3 07 3, JF B B8 (1Y
PeR sl By NS H AT (5 B INE) I RIUE TR e B EX .

Ty HRA KA BB RIS T, S 8 B NAE AT & S8 e m] DR
B AL, DU ORI S E R AP B ER S5 N 5 1A S AR A R iE
R A S EH T A IE -

. EAEEE P

FAETHIEOUR,  FE a8 BN T HE 40 B0 {5 4 32 058 N B R U R -

ISR NCIE WA RS B0 e S ey (S

2« RAEFGEFRPUE WEHERE ST M ER O, S8 BT 2HERIL
B NM RG24 AT— 58 H 3 571 3HE 50% A L 517 BLE R 2% 1
BRSO i HoR A A HARAD B SEUHEAF AL R E VR, 2 53 83T
ENDEING, e EAN TR & H I HIE

3. B G A Z I AR IEH A5, B EE AT Y H I &5
FRHHE

4 BEE NN $E 52 30 48 B A FA ) FR TR T RE 2 S M B T B A e
WA ANA 7 o

5. FEG B R, ARG PN TCVE R B A& AR BE A, B AR T
REXS S v S R S R, T3R5 BT 2 & 0 B A AR 2 (R 16 7

17



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

6. e EE NERILEHE LR HIEA R S ER R E R RS
DA AP IA B B L 50%, BEASHAALRE 50%5E TG I . RN
Rk M 2 73 FUE IIBR A

7. FTE RIS R RN OE A S AR B R R ERR L Bk
B AL H B AE R B PR

8+ RHE A E B EHIE M 2 € B H ARSI

KBRS 1. 2 30 5. 8 TUE{E RIWEIEN, e AN R IEE M
SELESRE B BT RS A 15 o I SRR T NI H A R3S 42 B Bl o a4
BB F R IOR IR IE 25 BB N o AE BT I IE DU BRIN , e BN &
I P52 R L 55 (1 70 2

J\~ 15 R [E] BSE % S A R [ s I A% 7
KAE TR HITG I, 2 8 H N Al 745 1 2 B B8 N AU [ H A7 B3 2 S A+ D [l

L. AR P07 3 8 8 BN RE SORTIRE [k

2« RAEZGEFRPUE WEHER ST M ER O, a8 BT 2HERIL
P BT N BB [m] R A B E 2 S A IR R I 24— At A H < 57 1 50% ALY
B ILTE T 2 2% (s R 1 3 A HR A A EBORUS S 20A fe i EAF A BRA
FETERS, 53R ETE NI RIRIA G, s BN D2 B 515 58 5 5 8e [m] R i
BYHE 2 SCAIE [T R I

3y UEFRZ H I I AR IEFAZ1, SEGRGERALILTHE I HESR
FAHFE

4. FEEPIA BN A EJT I R A B ]

5 FHEMUIE B EHIE I 2 € B H ARSI .

KB LR, e EANAE S AR b EIE a5, CRiA R 8 E] H
W, BN RPN IR AR BT, RO RS 7 14 K
FIE & o R B B LB e B 45 Tk o] RO N, RSN B 20 AT 3504, I BAa 8¢
TR AR 2 e A B AHE D AR T SEIRE [T A0 4 I 3R 56 4 Wik, $cdk
& B R A DR AR AR AR B o 5 < O BHRF AT N AE FR 37 B [ B R S 5B e s 24 H T g

18



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

AR TRER 7 F DA o 72245 B (BT (V05 DUTH BRI, 2 g BN N R IR R A e [
S IIEIF A

Ju~ EBUREE KRR KA E T K

1. EAURE AT RN RE

A AT B TF TR DA A2 < 0043 B ] R 375 (OB [m] R 335 A Hn b 2 <
B i A L RS AR LS B TR A FR T B 80 i < e i b e N H R £ 0
SR B ARFD BT R S A 10%, BRI KR T BRI .

2 EARE ] (1 Ab #E 5

25k < I EARORE (]I, 2 < BN W DURR ARG 2k < 2 I (1 B 7 2 B IR DL R
LU B B S Sk [

(1) ZUkEl: 20 e E HNVOA e ST BB 2RI [m] FR 35 I
F5 1 I PR PP AT

(2) BB SEMME AT 2 i BN SO B BTN I IBE [m] R 354 PR XE B
9 IR SEAS B80T N A D ] R 37 T 3R A ) 7 A2 T AT i 2 6f 22 < B 1L 3 R
PN, He G BENAE 2 H 4532 (8] BT AMIK T — 780 <5 A B0 10% A IP
PN, AR AR ] FE ISR B o 02 AR B BT AR, N A N U I [l
HR B JRE [ B B BRI B, W =4 H A2 B RE [ 4 s X oK e e [l 0
BB AE SR A2 0] FH 75 I ) DA 93¢ S HO e [ BB B ] o 3 % A SUIRE [l ) o
BN — AT H kse i n], B4Rk nl ik, RO R, 2 H ARk
5% B FS G B [P FH R R SR S AR DB (BT A 5 R T B H e BT HR A IR AR
B, TSR BLR — P H B85 A A By SR T SERE [l B, LIS
I, ERIEEREROYIE . Bt NAESR AL ] H A I R AE DI AfIE %, BB ARRE
IS 0] & 34 B Bl A S [l A 2

(3) MG BLEAIEEIN, E AT G AT A AR i3 —JF
JEH G S A 10% I I T, e BN N STANZ IR S A A N 4 I
[0 EH AT PR M B DR SOA 2 38 < BURF AT N 140 22 B B [m] R A 1 AT R U 7 AR B
] HE 20T A 4 B B G BRI BN, Sk 8 BN AT DARHZ A 2k e AR A
S T0%A L [ R 97 St A8 3070 P . X TR BERE [ A7y, $EBE N AE S 52 IR [m]

19



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

TR IR ] DL 3 39 S HOA e e eV B e, ELA SR B (20 AR ER . S A el
HE 5T —JFCH 8 8] B — R AL B, B SeBOF BLR — I H BS540 4
B YRS ol B, LGSR, B34l inl gk o TS 12 5> i < 3 20
FEA N 10%EAA (5 10%) FRJ8E 0] B 5 AR B 3 A [l B 1 B3d (1)L (2)
T A, BARWAR A .

(4) EEeal: S 2 HUAE (GRS B4 EHURE R, e EH#H AN
A EE, PR R R LG BT A] R s 2R A2 I RE [ FR 97 AT DUSE 2 SCAH B [ml ek
T, EASE 20 N TAEH, IR e E S BT A

3. BEWUBEI A~

A b R GE S IRE ] I A S, B NN 2 R L A B
SIS RIE A HeAt 7 A 2 A2 5 H BRI & 0 B N, B SRR BT
%, JHEMHNERERN EHEAE.

T 15 E BB [E] B o R BT B R I BRURE [ ) A

I RAE R I EORE 15 D0, s e BN N FAE L E T BR N A48 €
B EHEEE A

2 WIRAFIFRIN DY 1 H, SReEHANTEPOTRH, EHREHEN L
TGS EOR TR IS Bl A, R AL 1 AR I8 2RI e B
fH.

3 USRI A A I (R — RAED TP, 15 0 SR < O T R
ol BT, i BN BR AT 2 A AT HAE 22D — 538 B IS 2 e EHT K
PR DAY BB ] 1 22 5 5 2 ST 4 78 R N sk [ ) e F 2 i e — A A H
2% Ik G 3 B

4y IR A AE R R Y, R IIE], e BN e F D
S ETAS IR 1545 A & BT O W BB (Bl 38 78 H N NLSERT
2 TR HAE 2 /b — SR 8 B 1 S 1) 35 B < SR 8O I B8k [l ) > o, A
EH TR M B [ [ 2 7 3l — A LA H % 283k 4 B

20



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

+—. EeFE#

B PN AT DURRE AR SQ I LA AR B 6 5 TR R R E R 8 T 70 AR i <
553 i BN B 0 A 3 4 2 T (R A il 5%, R < e i mT DAMSCH — S 1) % 5k
T ARSI py 22t <7 PN Jo I AR 8 AR SR A B AR 3 4 45 [R) R I E i 2 O 2
» FFRET S S TTE N S

iy

T+ EEHIERGE S

S AR 5y I R Fe S B U S B R /K | SR AT =] %5 il PRAT S5 1% 2
1= AR IR S0l 7 AL AEHUR AT L R aiE s e E e %l . &
FE_ BRI ARE DL, 4352 1 e 1 AR AR M RT DL AR S < 3k - A 42 0
N

MAKRIRIE S MBEA NI, HRFA S BT Ak i 4E R N 487K s
TR 5 B 0 WA R HL SV 1 2 e W30 W 204 A ot 1) 22 < 2 A
A AR AT A i FREN U R A2 R R SR B ey B A 11
BE A A KI5 ot BAR N VA NBUABA N, 7p AR il s iR 3
LA ZRIRBEI AR BURL, X456 26 A AR 2 i P B 1Ak e 1AL
FEIRLE TP FE, 4% 5 B Bl L RIE RO HENR 2%

&

)

pu

+=. EERNEIEE
e NP A S e 0 BHE A RIS BN Z M ETE, e
BB LR AT DA% BELE AR HE IS B T8 9%

T, RS R

BB BT OB NI B E S B vt v, AR b e BN 5
ATRLSE o« $ BT NAE TP e B 08 vH R AT 5 AT L 8 B NRE AL, BE09ER
AL AT 2 8 BENAE AN I 2 75 B B (0 41 5 8 W 15w ol g 10 00
BB 5 I H I B

21



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

T EERHRENRR
BE IO AL R 52 B FE S BN LR MR R I S i B R 45 SRR, LA
FACHUNR] . FF SR EA AR TS D0 T RS SR .

22



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

BLHr EEERSHFARBR S

— E&HEA

(—) FELAGT A

ZFR: RELSE G A IR

Al REAFARX (OB X)) Frieig 3678 TERMKE Cird
RKIED 16 )2 02 HJ6 3 5 5 1]

IrAHNE: RIETTR P X 53708 59 5 R EFRAEU 5 5 0 A FE 16 )2

MR i : 300203

BEREAN: BRI

RAZ HH: 2004 4F 11 H 8 H

FEAE B SIHL G S HE R SIS0 Hh ENIE I 23 5 5 4257 [2004]164 5

HAUE: HRFHEA T

EMBEA: NRM 5.143 /27T

B FReeas

SENOH: BEHE, AeWME. BUEHE, NFRER P RTE LS.
oo [ IF W 2 VP AT AR AR 55

PRAHLIE: (022) 83310208

() FEEEHNIIBRS L%

VIRAE (GEEEE). GEEINEY KHABG CHE, B8 NRBR

AR T

(D) WRIEFHER S

(2) B (GELEF) AN HE, RImEEENm (EeEH) Mz
A R G I

(3) WKHE (G A ) WSCHURE &8 B 2 L Rk R v i b [ e it
) HoAh 2 H

(4) BYEEHE S04

(5) PEIESMEFA ANKS:

(6) K4 (EEEEF) A RFEMERBEESTEN, W NESIEE

:H

23



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

NS T (R D) M E A RIEAIE, N2 FEIE I 2 A Al A,
R I EEHE i PR3 ik S $ BT XA

() ERETEE NEHIA, RAFHERETE N,

(8) IE#E. BHILSHIENM, WM BN AR AT AT B Ak
H,

(9) PAEBRZEFLHAAT & 26 A F N TR 2L e BAC WL A0 B 2 e BT 55
IR (e EFD) HEr) 9%

(10> it (GEEaFE) S RIEEIE e 2 Ut 1 70 B s %

(1D fE (FEEEFD) L€ RNEE A, L8R5 52 2 -5 e [A] 7

(12) ARIEIRAEHE Y 2 6 BRI 28 X0 B 352 8 F AT SEEABUR], Jydk A
an AT 8 A 22 < U 7 50 B IR i A B BUR

(13) MEFEHEMAVFIRTIR T, Ve IR 3 KIE 2k S AT AL B ;

(14) DAL E BRI A4 30, AREE AR A N AIA a AT RR BN 8
St He AR EREAT

(15) E# . HEHFRITHES . STHIMEES P IR L s A 2 a4
PR S5 IRIHMERHLAL 5

(16) (ERFEA IURH AT T, T AR SR el H
WEfE] L FERANARAZ By I 7 (Rl 55 R

(17D JEBHERAN (&G RD) BUE K HABBR .

2« MRHE (GEEiR). CafFINE) KHEMARME, TN LSUHE
EAIR T

(1) MEFEEIE G, PP B B2 I E M 2 A E AR L A 9 703
e s B, BRI H

(2) JpEFE & R T4,

(3) B (FeaF) ER Hk, Damses M. R B R e 2#ATz
W

(4) Bo# 2 i HA LA BT N BT I G0 0. T3, RARkit
g 77 E FAE R R G I 7

(5) LN IEN] IMER SRE% W55 8 B R NS S

24



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

DRAIE i B R 258 < IV 7 R0 < BN (000 7 R EL AR ST, Ox Pl 8 B R A 7] 32 < 93 )
B, Rhek, BHATIESRIEL

(6) BRiKHE (Fhaih). (GEEEFE) MM RN E S, AR
NHE CRAEATE = NI G, IR = NS EREE I

(7) MRS R & F0E NRIE

(8) RHUE X & B M FE R TH R AL S O BUA G . I B2 [ RTE S M 4 1)
THRERF G (R B D) SRS E , 1A RMETH SR AL REER S,
B 5 2 S A BT A s R[] (R A 4% 5

(9) BATRE R ZFE I WF & 55 2R

(100 Z il ZF B« rPUIR 5 AN BE A o 5

(11 A8 (GEeik) . (Red ) KA e, BATE B L
e X555

(12) fRep 3 g pb s, AN Fe ik SRR R S, B (&R,
(e aFE) RHEAARIE R AMES, A AT HEERTN T RE, A
[7 At A3 5

(13) 1% (GEEEFD) PWLERME RS D BC T 5, SN A2 e m #R
NG P e < WA 2k 5

(14) 4ZRNE 2 H I 5L BT, SN A0S A IBE [l R T

(15) K (FEeik). (GEEER) LHEAMA RME HERE e hHETa AR
NEEC A ETLE N BREMTFRH NMOEAEEE NI ARE;

(16 1% INE ORAF I W 7 BL S5 s A 2 TH IO . 03RS Al AT
FHRl 15 4EDL E;

C17) W P 5 22 ) B e B0 B 3 SR LA A OO s BORHE RIUE I TR A, 9 HL
PRAEB B B2 I (k&G 1R FUE A Ta) A1 38, Bl 2 B 215 2 A R
NIFBORE, SO G B RAS 26 1 N AR BT R BORHI R B

(18) HHUFZ AWM iEH /A, Z5REW™RRE . HEL A
AR SN G3T ;

(19) TGRS AU B B HVE B T ™ I, B4 75 i [RHIE B 2
BEVSIE SIS I PN

25



ERE/\ B EEERAR

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(200 M (FEEEF) TR 150K B3 H 2 & 0 A N &k
(A PR VS Y 17 £ N i g R NP B S CER RTTRE

(21) W EFGIEE NZEHENA (GEEE ) € BT H Or X5, %
EE NG (e E ) SRR M IR, S AN NS HEa
Nt ) A8 NIB A

(22) BB ORI ST 05 = J7 AbERIN, B =06 58 =T b BEAT )2k
G55 AT R DT

(23) VIR E B ANAL S, AR S0 AR A AR 2347 (8 YRR BUR] Bt
MR ;s

(24) REEHNAAZF R RREB RGN E KM, (EeaR) b
ARG R EHENKEaEEN N, K O R SIFINTHRAT RN B A

SIS AR 30 HWIRIEIE &I ;

(25) PUTAERIIZEE M BHFA N K HIRIL

(26) FESLIFIRAFIE G BIREA N4

(27) VRBHEI L BRIE M 2 M€ AT (FEg e R 205 i HAl 55 -

= EEREA

(—) FHEEIEE AFHR

LR P E TR AERAT A PR A F
AP ALRTTVEIRIX TN KM 55 5
PEREN: BRIE

RIS TE]: 198441 H 1 H
HAEBSLHLORARHE R L ST [H SR OCT dh [E N RARAT & 1474 e g

ITHRBERIPLE ) (JE % [1983]146 5)

HBGER: AR A PR A A

M ZEA: NIRRT 34,932, 123.46 Jijt

PR FRaE

FERE RS PEER 2 A E N RARATIE R R 5 [1998] 3

Jn

26



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(=) HEFE NBURS 55
v RYE (EEEE) GBIFEIRE) KA RME, ZEF T NBURI A

AR T

(1 B (EEEFE) ERZHE, fIERENN (Eea ) KE 2724
TR M

(2) M (BEEEF) LQEFAGHSICE P DLGEANE N E B & BT 19t
HE M H A 2R H 5

(3) MERGE B AN ARG HBIEE, kIEeEENAT R (3
S E DY LEFGEAEMAT N, G HAl 23 A i id R KR
6, MEHRPEIER S, FFERIUL B i (R 2 e B 5 1A ot

(4) RIEAHRTTIZGIN, AFEETTVOEFIK . NEEE IR 5 R E
RS

(5) RWATFHALEREMHFA AR

(6) TEIEGE NGNS, SRR EIH A,

(7)) VEBHERAT (FEeaFD) FE AR .

2« MRHE (iR, CafFINE) KHAMARME, EEHE NN L SUE
EAIR T

(1) LSS B3 5T R MR O 22 4 (R B 00 7

(2) WAL RITREILE R, RAMNSERME W, &L r.
EARHIABEGIRE ST, NSRS 88 FH

(3) @ fgeAa MRS MR 5E%. WS EHINFEHERL,
BORIE M K 2 4, PRIERSTE N & SR8 NBH Y LLEAF K

W PR BT XTI (AN R B e A B B, IO AL, K
TRUEANFIFE G2 MK P B . Btk D55 T7 THAH BARST,

(4 BRikYE (GEEE). GEEEF) RHEMARMES, AEH HE Y
PN E CRARTER = NRHUR &, AMSRITHR = ANTEE &M

O)RE e EEANARIEGZIT N SR EA RN EREF LA KT

(6) HZ A TE Tk 0 7 R B3 < K P MIEZRIK 7, 42 18 (R A D) KIZ)E
RIS HANWBR S, M DEEH. ZHIFHE;

27



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(D) PRFEG LS, B (GESE). (EEaH) LHAARIERF
MESL, EREE B AT EERT T AR, AE i A EE

(8) Bi%. HEEGEENTHEMEEHME. SRES MR E. &
AR T R

(9) B EEFE 5T RIS S F I

(100 WM S d . FEMRE . s MRS WA, W
2 BEAE A BE ET H s 2 ™ i 14 (e E F) e T ak

EEENARPAT GEEERD MUE AT, R 215 U5 & 108 N2 R
T [

(11 PRAFEEEFEE WSS Wl IERAHARA L BURL 15 42 LL

gun

T

(12) @ IFRAFIE S A N2

(13) 4ZHE HIVERE ISR M I 5 2 478 BN AZ KT

(14D PR = 58 BN I8 2 B T A1 6 4 B A N SOAT B Ui 2
SAEIE e

(15) &4l (EEIE). (BEEEFD KHAAG T, HAELSHEFRE A
PN A S TR E S PN P EE 2 S XU TES E S DN T

(16) FZMVEFNEIA (CEEA D) FIRUE I B 2 &8 1N vt iaff;

(17 ZMEEWFEE/ N, S 5EEMP=MRE . HE. A7 2RI
L

(18) TG AR VAR TR B W IRV B B B, B BN 4 35 v [ B 2%
FARAT I N, JEm AN S BN

(19) HEK (FEEERED) PEEEEW - HURN, RIS, HE
FTAT AR FR AT 1M e 4

(20) ¥R E W B L <

B ANRER (HE4
GlEADE X5 PN IEL =2

(21) PUATAERI IS M B N R 2T ;

(22) VEBHERN L EHIE B 2 8 AT (R A TR 2958 R HA L 5%

B NAEBEIA (A TRD) ME BT H SR X
ECIP Cn Sl PR O N VS E- S K TES SN

28



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

=, ZEPRHREA

BB A AN G S B AT Y B9 X (B 5 TR R AR AR 32,
He G AR BT B ARYE (R E A BUS RIS A, B BSOS AT &0 Bk A A (G
EEF)MZHFEN, BEEABRAARE SISO B m AR NMEN (&
EEF) HBFEANIFAUE (GEEEF) B4R & usE 7y 2

(7l — S Ay B e A AL AT TR 55 Y B i A

Lo MRYE (GEeik). CGafRImE) REAARME, e niRia N B
B EAR T

(1) 7> FHE M2 ;

(2) 25 iES G KRR E S

(3) I VR B o] ELAp A F 2 < 1 3015

(4) FEIEME ZOR ARG M ATRFA AR 2

(5) HFEE RIRR I L EMARA AR, WEEMHTRFAT AR
B P IUT R AL

(6) A B ol R A AT R IR 2k 15 B BT

(7) WESREE RGBT

(8) MWHEGEHN, HEFE N, BB ELSZEN T K
IR YRR BT 3L

(9) IEENERA (Fea A HUE I HARBUR .

2. MR (iR, CafFINE) KHAMAIME, ZEEmBFRa A5
BFFEART

(D INEREIFET (GEeaFE);

(2) TR B E i, T E SRR RE ST, BATARHBIR KUS;

(3) KyEFEAE EPEE, MATRBRIAET L5

(4) ZahBeE N, B, B IR E AR AN (e G FD) Pl
;s

(5) FEHFARNRERSMIVEEN, KBRS THEHE (FeGF) &1L
A RSE;

0

29



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(6) ANFAEATH e LA (BEEERD) HFNEGER iS50
(7)) PATERII SR HEFA NK I PE ;

(8) IRIAEFE 27 Fy i R v RAE AT JiR R SRAS AN 15

(9) AL P EE M 2 MUE AN CGEEaF) A5E 1 HAR 5.

30



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

FN\HT BEEBIFHEAKRE

BEGARE A N R e #s A N, 28R A NI AR BUR
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T F R

—. AEFH

1. HHIEHEIGE FAF R 1, MHATFREEOHRE AR

(1) 2k (FEEEE):

(2) HHIEGEHAN;

(3) HEHIEITEN;

(4) ¥ PR3

(5) 2 AN BT N BRI AR 1 s 5 ik 55 3%

(6)

(D

(8) b v R BRI

(9) ARG HRA N KA

(100 Fe B PN B &H0E NEOR ARG M ARG AR Z;

(11) BB A THRFA AR S S A 10% 0L 1 (5 10%) FE&m A k44
WA N (DR E BRI H RS0 a0tE, TRD wiF—Hoi4mm
EORAT RS MR AR S,

(12) X 5k < 223 ANBURIAN SCS5 77 A 3R ) Al 25701 5

(13) VERHEM. (GEEA R Berb BEUE R 2 e B AR R 24 4 0T 5 e 3

5

|

N

S
s
(%

e - -

e . B

B B> B B
dr o B B
D B mg
= X E

m B
>
=
o)

i
& B

s

K&
=N

tl\

I

7

FA AN R HHIL
2« LUNEOLA] it BN AR N e 180850 AN/ A T EE 00 0
FAANKZ:

(D RS EHEY . &e i
(2) FEEF AL EE RGN A J < 3% AU
(3) FEVEENEMA (B E ) HUE v Bl N R BEA L G e g R

&
i
por

00

31



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

fERIBE[R] B L RATRAH 5 e 55 9

(4) PIAARLFRERNE AR AR SR 3 (g FD) #EATENG

(5) XF (Fega ) MBSO 5 G 0 B A A 25 78 SEBE AN 2 i 542
AN I (B B3 ABUR LS5 R R R B,

(6) FEIIRAEIAT (FeE D) MEAT AR Ha AR,
A ARSI -

Z. 2WHAEANEAETR
v BRBHERIIE R (EEE ) HEL R, BEEMHEE N bk
SEIANALE.

2. BEEE I NI E HESUNREH LR, HIEEESITE AT E.

3. HEFEE NN LEA ISR ARSI, R )5S E H A
P BT AR Y BBz HiZ 10 H e &2 B HE,
FFPmEEMESTE N, ESEHAREAEN, NYEHABEREZ il
60 HAHI: HEEERAREAEE, RETENIVNFLERIFN, MY
HI B SR8 N AAT H 4.

4, ARERFEEHH10%LL (5 10%) & BUFA AR — I 2k
AIFEES O HRA AR S, BRSSP BEEHMANYH
W HTIR N Hik2 10 H A deg 2 5 E5E, A e R i 5 4 0 4 kr
ANRBAEESFEEN . BSEEAJUE HENR, MY E AR RE 2 Hil
60 HA AT HEERAJEANALE, REESHH 10%LL L (B 10%) K)HEE
BEFREA ANPVNE BEAFFI, R4S FEE AR H BN FESEE A
S22 E R PRI FE 10 HNE RS HEE, FF I & A 3R I 2 &
AR AR E BN S AU HEN, MY E R BIREZ
Hit 60 HNH I

5. IREEBEFESMHE 10%LA I (F 10%) BIFEE MR Nt R —F 0 R 4F

BEMERE ANRS, MESEIHA, EEE AMAFER, BEsA 1R
FE M 10%00h B 10%) KRS HERA AR ETHE, FH2D3ERAT 30
F A EHIE 2 % 5o BE AR A NKVE BT BRI S M AR A AR,

32



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

SEHEAN. BRETEANIRE, MIHE. T
6. ZEEMHFFA NS W AN TUEFEHE T 20 E L sl J7 AL

1L H

Bk

=, BIFESHIRFA AKRSRERNE. BRAE. SR

1. AP AR A AR, AEANT2WAJEH 30 H, EfEEN 2
T o A N K SERIN E DB LT N2

(1) WA H R A2 308

(2) VNN HED SR P AR 0T

(3) AR EREHHEA NR S HEa N EidH;

(4) NEFCUEP N BEER (EREAR TN &4, QBRI
A RHORREE) . Sk N 8] A A5

(5) =55 BRARNLEA MR AR HL A

(6) 2 U b IHAE 2 ¥ SCAF AL 2 B AT 1) T 485

(7) HENTEIE A H AR I

2 RPUBIIT 275 AP TR RIS T, BB SN RE S UGEA
H Ul AR e AR A A N K2 PR B BARIE TS 30 BRI A UERLOR S HL Ik
FO7 A RN SR PR A7 S A AR I R A Oy 3

3 MAENNREEEN, N AT HHIE AR L NPT e m R
PRI TE SR REAT MBS AN EITE N, IR AT Pi@Em e HA
PR E RO R R R AT R AT B AN S AR N, WS 54T
5 T3 2 < BN B8 N B9 5 L n R R TSR AT .
BN B e AN AYRARE NS ot R o T SR AT B ), AR R
BRI R

0. EERHRA DB

BB N R Rl It 2 05 A EGE T 205 XA I, AT
JT AW AHENE .

Lo MIIh 2o B M EE A AN 0 R s UACEE BRI I &R

33



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

ARR N , BT 2N 2 78 BN AN 3008 N RIS BRI =4 91T 2 e A AF
AANKE, EEEENSFEE ATRACRIE B, ARSI T Wit =[FE
A5 & BUR A, AT DLBEAT 3 & A AR 2R

(D SRAMESVE RGO EIE. 2B HE S UEE M ANEIEA
FAAT 2 e OB FE Ul M B FE N B BRI RATIE A SR A (GRed
) A BCEFFIME, T HFFA S0 B IS 2 &8 AR 80 iR
LEESE

(2) gefznt, a3 KR ER R B0 HFA 2 e BN FEIE SR,
AR B GAR B> T AR SN T 10 H B S0 50% (& 50%).

2. WIIT&. BT RG2S AT A MR H X R R T 55E LS
AR AR H LLRTETE 2 A R NS5 E bk @RI 2 N A 7 s TR
o

FERIN 5 & AR 26, S8IRIT 2 1077 A 2L

(D) WHENG (GEEEF) Q€M V08RG, £ 2 D T/EHAE
NG EPS N CVA

(2) AENEREERZEEMESTTEN (MREETEANAEN,
WD EE R BN BHE E 3 U 5 R R IR T SR AT . ISR NS
EEN (MREEFLENNAEN, WS EBN) MUK B T4
A 2> G RN 177 SISO S 0 AT NPT R O s 2 08 N Bk &
EHNLIERAAS IR A IR PZ I, AR R 15

(3) ANERZ M A LB AR R A R Y, &0 Bty
A NI B2 G 0 BN TR 2 510 H B S #TH 50% (35 50%);

(4) F3Rs (3) T B Y H A5 i R A 3 e B N B AR A
HE AR LA AREEN RIS S22 B35 A S e A SR IE . A2 4B R ST =
AREN S BB BN R 2 B FEUIE 4T AN AR R SRR AT AT
AR (R E ) MBCEREIME, I5 5 e I0EMHUAE S ARST

(5) UGB A AR P EIE 2 %%

34



ERE/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD %é = Ia

. WEABEEF

1. WEHEAERIRER

W NN R R I G A A NP RS, a0 (Rea R KB
B REAIE (EEEFD). EHRESEEAN, FHRESTEAN. SHES
I RS (A FD) B B HAB T I LA S 2 WA S NN R $E 38 e 1)
BUREA N R0 1 HoAth S50

B M HEFA ARSI EEN K AR URE R, XA S REIE SN
BIER S BREA N RS AT R A

B M EEFH NRSAEXN RELAE R FNEIITRI.

2. WHEHEF

(1) WHIte

FEMNI BTN, H e R e T AR 28 LA E R P e A A
MZEN, REHRS TR ANERIRE, KUWEHTERE, RS R
Koz FHp Nk BN 2 WHIARER , 7R FEIRBURER AR AE 3 47
REWITEOLT, B3 GFEE ANIRBOL R SRR T RF: R I G PR
PRI G NFAAUCRII AR BE TR K, T H W R 2 B0 2 5 0 AR A AN
IR FITRER AL 50%LL I (F 50%) 12577 A — 44 B S i ke A A NIZIR
BB ARSI RN o B G FANZESHEE NEA s R S0
PR NKRS, ARG 8 A N R SE BRI .

SN R 2N R R4 222 S I N i i 44
(ECRALAFRO . B IEI S S5, A BACRA RIS m . ZFEA
w2 (B AR TR T S I

(2) WHIFL

FEE I HIE LT, B m AL NIRAT 30 HAMMIRE, 1EATEAIRIR R
BUEH WS 2 AT HNAE A UENLR BB T B AN Gt 2 JER I, £ AHIE
PGB T I AR UL

NS
T BERFAT N RFRR A 2 B0 T — SRR AL

Sk

35



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

G HRFA N R 2 LI N B AR S

Lo R — R BUIRE S IR & 25k & 0y B A N B FriFR
AL 50% LA E (55 50%) BT NA G B R AIER 2 TATHLE 120 BURR 3 9
o 5 T DA A ) Al 2 0 A M R i T s i

2 RERIRUL, RFAIRON 2 S IR 2 13 & AT N AR N P s
TR =y 2 VL b (=02 =) W Jral it . HdkaisfErrl. Eit
FGEMANSEREITE N &b (FEeaF) DU R BGE 75 86 2

LG ARE A N R R A 7 AU AT IR R

KIGENTT AT RO, BRARE T NG 78 70 AR SOIESRIE T, 35 5242
VOB R RUE RN 5T A SOIF IR AL RO R8st 3, R
P 2 BB AL RE (15T R S WAL R R, 3R o R A AN i B B
HIRE TR R, (BN T N HE RS T e R 2 e A A N T AR 1 2 4 A0
S

BN N K2 1 T 58 R — TR 58 N I 910 1) 48 030N 24 73 T
B BIER R

VoZon
e
/i:\

&

. HE

1. By Hs

(D MRz HESEHEARECTEANAE, BeMmIFRra AR TR
AL AE WO 6 Ja EATAE R 2 WO Sk A0 B A A AT r k28 i 47 3k
S MRS RS AN — 4 B BRI RN ke %
SAEFE N BT HERRS BB GE M ABSEEIEE N A%, HRRESE
BB EITE AR MR8, e HEFA AR K AN B BOUTE
Ja BATAE R 2 W) 2 ey R AT N P ae 2t = 44k e TR AR AR 5
No ZEEIHASRGTENALERZK, AR,

(2) MEEENN HER S BT ARG LRI TE RIF RS ERFAE
W AT R R

(3) MR W EFF NI SO A A NSRS TSR R4 R A P
St, W] AFEE AT R PR A R A SRR I B SR SO SR AT NS A ISR AT

36



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

HE AL ERNE R UCRIR . ERNE AU, K EREAN Y M AT RN
maER.

(D T EEE R R AUENLOC T LA, FE 48 3\ SR S 408 N EAS R K
S0, AT AT .

2. WIS

EEWIF BT, THEIT RO RS HE NSRBI P 4 B RTERE S
FEE AR E CEHIESIEE NS, MRS E I AR M T it
TS, IR ATENLOON Hih S AR T LA IE . 648 B A BEE G4 E NHEIRAR
F PR R T ST B, R ZE AR et

yu

N EREAE

HEMPBFRFANKRSKREG ARAN S il 2 il 5 HARPEIER
PHERE 5 5 .

B ARA N RSP E 1 EE RS 2 RS B AT R E L2
BEGERVE

FGMARFAE MRS R E AR HIE 2 HATETRE S Bt iR
WIS TR, A RS IFRA NKZ RV, DA A A
RN AN/ G E /R S LA

HeEHN RS IE NE S 0BT AN A PAT B RS 3 a A
R

37



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

BAES ESEEAN. E&EEANEHRFGNEF

—. ZEEHEEANESFEENRFL ERER
(—) ESEMNIRTTZ LR
BB 1, e N4

v BRARVE T i 4 PR T
- WS IREE NK SR
v WRIEMREL. W ARV R B I
 VEERERUR (EEE AR M A
(=) BEEiEE NIRTT & ERTE B
A TIMER L —0), HEESIEE NRTTA
v BRI e R TR
- WS IREE NK ST
v WRIEMREL. MRV R B I
v PRI (EEE AR BUE I A A T .

>-J>DON>—A

0w NN

=, EeBHEANNESTEEANELRETF
(—) FE&EH NI E LT
VR4 BHTESE A MESIEE A B A TEE 10%0L 1 (F

10%) Fs <03 B Fk < An B A N\ 244 s

2. Wi EEMPFAARSAERLSEHANRTLRILE 6 MH AR
(A4 B BN JE R, 1% TR A S IR 2 5L 0 BRe A N FTReR AL
2/3 LA b (% 2/3) FRyimit;

3. GBS EN : BER S TN~ AT, b EIE N 28 E I 5
EAEL N

4, Wk BEGOERAAT N R AR SE G BN B YU 2 [ IE i 2 i
AR 5 ATHRAT

5. A BEEHAFEHRE, HESEEANEREIERSZEE 2 HNTE

TREBN A

38



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

=,

v OACHE BRGEENIRTTRD, BREREE N % R A A
Bl B[] e 56 4 BN BOBH T3 4 N L S B 5 R e T 4L, Il
o e BN BSR4 A N B B I S o AT i 4 BN B B R A%
X 4 R AME
7y WP B APITTARN, RS iR RVE AR E HEE 2 T 5%
PR B M= BEAT o UE, IR TR R T RLA S, R R I 2 A 2 s
8. BeAMAAH. ESEMANTHRE, WRFAESON AR EE M AZK,
8742 LR A e BN B 4 44 R b 5 DR B 4 BN SR I A R
(2D S8 N E LT
VR4 BHTESIEE A ESE I A RS TEEE 10%0L F (F
10%) B4 A H SR A N4
2« UL HESMTRA N RKSTEREETE NIRTTZIEE 6 S H e 4
[R5 SR N R, LT 4 SN K 2 (0 02 & 0 R AT N T RE R L 1
2/3 L b (% 2/3) Fpilid;
GBI SARE N WUEEE SR AR, B IR I 248 i I i 2
SHEE N
4, e EESMERAA N RS EHEEGIEE N URE th [ E 2 % dE
ARG T AT AT
5. At BEEANTEHRE, HESEEANEFEIER SRS 2 HNE
TRE A A
6. ACHE: EEEGHRE ANIATTLIRN, 2R RS M A SR 5%
ORL, RIS I BREE G U P AR AT 5 R A 48, BHERE G AT N B IR
FEEFEE AP S0 BT S N 5 5 A N0 i 4 B 7 A
7. Wit BEEIEE NIRTTA RN, RS R E I i 5
POt B M= AT B U, RS H A R T LAY, FIEHRPERE S &%
(=) HEEE NG IS T AR 5 e %A T
VR4 RIS A S A FN R, B RS R A
SR 10%LA b (5 10%) R4 0 B NI W I 8 BN AL 08 A
2 BEE B N SATE NS o 4% kAR 5 AT

}

39



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

3y it FHEREEEANPER GIEE NNAE It G E AL G
BN MEEA AR RUGRS h e R ks 2 H AR EB LB

s =y
N

op

40



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %éA Ia

FHEs EEREE

ReE AN GBI (Eeik). (EeaR) KA RET AL
FLE P

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
B RBHBEE AT e Be . {5 BB SO L E SR AT OC F EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

41



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %éA Ia

By E&EHERZL

— ZERHHETILS

AREEGREICNSIRAIREETIC. 8. &7, BRGNS, BN
AOFERTENESIK P @RI AE R, BEaErsid. EeHESHFL. iF
SRS ST ARE R TRZLA 2 S I IR 3 e BRF A N A A B AR AZ 5y i 4%

=, BB FIrENY

AR HE B TC ML 55 e BN B < BN AT i HA AT & 25 A B ALY
I He e E I ANZAC AR P BEAR S G B0 55 1), NS AT 284X
B, DL e BB N E R B eI P BB e iie
ARG N BRI ORE 2 A R AT N A4 5 2 (A
HMFILSS, RIS BE A NG

=, EE&BEHHA A

B4 B A LR AUR]:

1. BUSE0 2

2+ EESLAVE B FH B,

3. REHESMEEA NIF Bk TR, RS M ERE N4 M5

v TEIEANE AR VEITE R Y, X BAn A 1 SR TR AT TR R, KR

KR E TR LT /ESR 2 A b

B VEBEHEHUHLE I H AR .

M. ZEEBICHK %
F B B AN ARAE LR 55
v BCA AR LN B3 TP BRAR B 4 B Aok 5
2 TEARHZREANE AN (GEEETRD) S A5 AF 0B A I S B B Sk

% s

3 PRFFEE G ARFA N A KAR SR . HR 5 e e 2k 5590 3¢ 15 4 DA

42



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %éA Ia

st

4, G HEFEA NIHERIK PG B A TR 5%, Bd SO IR ES LS5 xS
PR B R R, AR AR LI 8% AT, H RV s A 245 T8 S i
EIAIE 1 AR T B Ab

5. 1% (BEEEF) FABRZUH BHE AT AR Gl Pk g5 $R 4t
A 05 22 (1 R 55+

6 SR A B

Ty EENEFE H FA 355 .

43



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

FH#y HEHERHR

— BEEBR
AR e 45 B BT T 01 2 A4 ] WA e 2 e R L, il B TR RS B B R
5, W RFENTTIE S M™EN N EE, KRG R8a e 1E,
N H RN R E T A,

=, BB

RIS IR G2 B RIFRBIMER SRl TR, OFENKERT EHm
s CRIFE T/ AR B AR 2 i ERIE e 2 itk BT IS AR5
BOIE. 55 e e R e TR CBFEEG. RATERE. &6, ki, 2
Al R HOTBUR R AR TSGR (B S AT
FARNTE S5 TR SRR 05 Bl HRATAE S ) SO i el [N s 2
FOVFHE G AR TR 0 oAt it TR (B2 b [EHIE M 25 A AH SR ANE D

ARG I ZEA (R A W LB 0-30%, Frr, BB TRRE I E TR
SR EEBIAMIR T B S A BT 870 60 80%,  AESEBE o 5 B3 7 1 B LE 1) 9 0-3%:
127 55 ] e Wi SR it T HAR Y R B I LAV T 70%, o, B4 A F
WIHAE—FE DN FIBUR i AME T 2SR P Em 5% HPRerarmsgE
4 A7 H AR UE G R0 RS R AR5

AMYFAERE N A LA DL o VE S e P B HLAth i i, B A AT & 2
FEFP 5 AT LUK FCGN N BT T T, A7 DG H% B L 5] R 1) S5 3808 Ji P AT R0 )R AT

AESEHANARESERAEMZHE 6 MHNEERSMREHE LIRS
RAR R E

5
B 9»

7

=, BHEE

AN R BRSPS SRS, 3 5 95 55 o] WA 7 2 B 7 R 4% B SR CF RS
ai, HIEHE S5 RSP T BT o ml 4k, 75 RGN B & 2R 0577 DL ™
R XU BR LA b, ) 5 ST 5 8 7 B A E T 1

(—) Bl B RIg

44



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

AR B B R S E T T 8 T S WA BEAT A M A B
MoE oK. FERRTIE b, RIESR@EIN &M EMEF L E (BH GDP
BECEE, CPT EH . TR M NI E . Wi ZIK-FEE) B AT, wFA R
WA FIEAT BT AL B 225 Ji 0 S sk a5y, (RIS, BRSO I OB SR L 7 UK
IERBUR . PV BURANES T BURSE AR, 70 b HOAS [F) 28 5 5 7 1 17 75
My [a) AR RE, I H SR T A I B e R DL R R T . R T A5
AT, FEMN T FHZZ ZAT N BRI AR 5 13558 S RHES 2 /N 7
WEHNIE S T I I sha 3, BETM 250 LU S8 B 7 1 U 5 AU s AR 5, 455 A
[Fl T I S A S B 7 B AR SR 7 BT 46 3R, X 5 SR B P AT sh S AL C &
DU 3 Bl 73BT UK, i v A e < UL 2 /K

KEGRHEERTHGRE AP H VPPI (Variable Proportion
Portfolio Insurance) RJARZH & ORI SEMG, @& & 5E MG 7%,
FEFE G T IC B LU BRBIVE Y, e IR R R S B IR L iR IR iR
e R E ] . AT SIS VPPT SIS H B 2 & W =T B B B R -

Ly 3BT 625 880 4 B ilt — 4B B 457 b e R v P R AT B3 K

2 S3 BT I SR AR, 5 7 2 B E R R — A Y I T 2 2

3 I3 BT I B S A v AU B 7 1) T KU A R 035, i XU, B3 7 TR
R AU BE 77 IO HU A 5 T I 52 o (03 2 S5 AN [ 08 77 (1 00 DX i s e 3
PRI, 22 M A v DR 18 7 PR TSR XU WS A1 T 5 93 SRR B8 7, T 24 3 1
PR BE 7 IO H, 50, D) AT XU B 7 TR 5

4. WEMREE. BiFrsEg R RN E ).

AR J 32 VPP SRR fff 2 B 7 e B Ll i) vk 5 0

JIS S A5 v XIS B 7 )T B L 8] = XIS B 7 TR 5 2 X (k4 il — 4
237 L5 A 1) R AT e 6 - 5 2 AT RS, B 7 (R TG B LG 48] X £ 2 S A1 XU 9 77
B ARk — A B PR 25 %)

FEARTE G BT, B Tk 4 B il — BBV % LU R B A i 22 /N T
AR T RET, N

I8 S A v ARG B 7 A TC B B9 = JRURS: B 7 JEOR A8 28 X (f5i 2 S5 AU B 77 1Y)
e B LU A1) X AT 2 S5 XU 5 7 2H & AR Sk — A I TN 2 %)

45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

AT G RN 2 B AL S AT e SN, IR AN AT UEZR T3 0 e 35
HAR Y, a5 RIS RIS K SZRE ST, FETE TR X 2 4 5 i B
OUEAT I IE B %

() e a5 I Wi o R B 7 (1 5 5% S s

ARF R AE P T RS S s I RS R R 32 1, ARYE A Rl i it LA
B e AN TE AT I SR IG L, F45 5 %% 155 di R - 18] (045 FH A 22K
SPARRFAE LR BT AR A AR RS DR S R TN 0 M, &5 is T 2 B G L
Sl Wi R 2RI . ASVIHES . RIS DN IRIRFERIESE, W RATRE
T RBEATOCACBC B, F7oRMEIRE RS I S B g B 7 1 PR AR A

1. Ak

AR AR A B 2 A BB S B R e s By, FIWT i 25 i 3 i ok
KAEH, FHIR A AR A R AT F T, ShARBRA G AN S0
Wzt R 2k NI, &SR mAS AN, Do 260r 1 Bikilas; Sk
R 2 EAEIN, & Rl E AN, DU i3 R BRI R .

2. Weat 2 o

I R R AR GEPE A 3R KU e R il ZR AR A REM 22 4, 384 5 FE £t
77 T Iy SO0 A B0 WA 2 2 fl 2 AR, T ) SRR S5 B 5 & AT+ Bl K ii b
AR R, TR BT BON AW e 3 i AR S B I U, & I I 5 3 < 10
B G

3. fiFrREiksx

AR GRS G hT. LT (RAFIGD. AT SRS R R [ 65
Z IR 2 ORI IIBCRBE R 2 (0AS)) R4k /AT 5 7, i AN R 2R & i ¥
It Ei i) e i B s

4. Mk

AR G T as R AR, 18 A SRR AR AT 5 E 0 A7
A ARG G, et B BURSERER, wFAA RIFREIME
I A FPREAT B o X T B GTR Al W] 36155, AR EIRR 4S5 2w
SR T, R is AATAE T RE MR Hrfior M N EfHE .

5+ 5 XU 73



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

ARHE S0 HE F B2 AT AR TR N BT, 45 &tk (5 /R
7\ [EHWYL BAREERLEEEER, BRI RBMERYL2 MR
JFUAE R T AT #

(=) P Hve kg

ARSI B R E R A R EEAR T AT b7, ARSI BT, Rk
DRI B 7Y 5 SR AT B R T

1. 7 ZE AT ik

RIEGFT FRMATE AT AREE USRS T RN 5T,
LT &R (P/BE). i (P/B). Wil BlEitt (P/CE). W&t (P/D)
SRR, xS BT A R & E EARFR AN ST S A LU, R R 4R G R
PR AR AR R AG b T2 ) I S et 2R JE SR AR BT X R

2« AFMHESIA KT

NEGE TR AR SN2 R, AT R R AR R A R
ERAZS), B, BR ZOU TR A w0 E I ShA K2 5047 I ) W i SR 4 %
IME O

AFEIE K DL S AEAZ 0L 28 Bl 2 B Al 3G K Ay R, 35 )5 i 3R 3)
RN EFEREARR SEATES . I SRR, PBOE. &8 FIBAA
EIACEFEE, AR BN« R A4 5% 58 A 22 45 %5 SR B R bR Y
WK B A% 0L S8 LA ) A 7] T B AT DA T3 T ARRAE, BRI T st .
FGE B BATECR I TE S+ A8 AR ] ¥ U 55 LAl o

ARG s FE M 5 e B A G T 0%, B8 B A R AZ Ok S5 13
KREHAESR, B ) AR E K& FH RS 50H, BRAFN
AR IR . Bk, A LU EEA BRI b A m kA oA 3 4 1
H SRR

(D) EBEWS R, ArflE5 28R/ E K BOR s 7 17 s

(2) PEREURS HA RE WA R ENE, RIFMTHMEESR, T
A

(3) A MG ERIBN, B AR KRS, 7 TTEEN, AR
1 BB IR R R R A BE s

47



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(4) FESLAER AL HEAE ERBAR QI 7= eSS AT 500

(5) RUFMEmAIKAE S, Wi,

3 A AIHEAH 4 AT

FEXT b7 A F HEAT AH XA EL RN 2 RN K 34 b (R R v, AT Y
I8 B A TR B 2R o

N T HEARTH 3T (0 32 B Y 5 S VAl . SRR BRG TIUANA T
PREEPPAG e o JEARTH 43T (0 H 12 M e s B B A 5 T AT e S ka4 Ji
SR A m IS i IR R 3R, V55 K R i R mi 45, kT M0
Bl AR 2w PR R 4% B 1

(V) B S

A% e G 3 O BGIE B (R IE 25 J2 AR T (0 F 72, SR 17 3% A DA ABUE 8 A AL
SRILA TN, AR EEEHTERGIE ) 32 ZAK A

(F) AFFBFEUERL 7T Hens

St FAAAR IR B, ARSI ETRNTT LSS b, @ i e Mo b e &y
PG &7, RS R BB 3 AR AR IE

DO, R BERR

1. HA BRI

B4 (5 B 20 A A LA BR 1

(1) ARIEERETATE HREEEHILBIN 0-30%, {7525 e 155 2K 4l
TR S TP A IR T 70%;

(2) fREEAME T 3G R P58 5% I 4 B3 B3] H 78— 42 DL A B B0 13
%, SN EREGEE &S A7 ORUE S A0 R H 3 5%

(3) RIELFAH—FK LW ARNMEE, HEA IS T 5 E I 10%;

(1) RESEHNER AT I BAES (ORI RIS UL AT IR
WA E BT O S B — K LA " RAT RIS, A% LA A
AR ZE K 15%; AKE S N A B A SR — K BT AR RATH
A S, ORI % A E AT @ S 30%;

(5) AREESEHNEAN LSRG K AR RTMIES, BT ZIE
F 1 10%;

48



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(6) ARFELFRAA M ATAGE, H T EA T 4 5= 5E 1) 3%;

(7) RESERNERN2HESRANE—BOE, A3 ZPUER
10%;

(8) ABEETEATATZ S HEABOEM MR, Al E—5 5 HEE T
FEEEL I 0. 5%

(9) ARFEGFBT A — AR GE A& K57 SRR I L), A5
BT HE Y 10%;

(10) ARFEEGFA WA= CRIESE, HM A 5 S V=5
20%;

(D) AEGFFAE— GRE—EHZD R SCRRERR s, A5k
A 7 S RFIE S RS Y 10%;

(12) A K E BN B PRI AR A S F 05 T [F) — SR A B ol N IR 25 8 7 S RF
EFR, AN HE % 285 77 SRR SR & VUL 10%;

(13) AK:E N5 BT T8 -G VF 2 BBB LA | (F BBB) 1%/ SCRAIE S
FEE R U SCRRIE SR IR, ISR IAE S N R A EAFE TR dE, NTEVY
Gkt KA ke 3 AN H AT LAAEESL

(14) W72 5 ERAT I, ARHE 4 P B R 200N I AR B 4 1
B, ARHE G i R R ) IR SRR AN SR AT IR A R AR RORAT IR 1

(15) A KL E N 4 [ AT 8] [F) MV 17 S R AT 6 95 [ M 1) 8 4 R AUAN 1 I

BB 40%;

(16) AKE 4 T BB T2 BR B 7 1 i (5 A T H A I 125 46 57 1
E) 15%; KIEFTs). bl A REEEM ., SR Z) SRS E AL
AR R R U I B AN A% LU BR 1 1), 56 48 BN NS 3 Bl G Rt 3 1k 32 R %
7R

(17) A Fe 5 HFAGEIAE TR B 7 i S o BEIE M 25 D8 B HLAth S A 58 5 5
FH R R A2 5 1, T 2 52 5 4 ot 1) 0 I B SR L 21 5 A i 4 45 [R) 44 8 IR 43 89
DR — 35

(18) AHE A B AFFE R E A Lo 1 BRI A HR B P B 7228 5 OISR AT, 585
W BT G IR EG IR, EENE R R E I 5 A e AR

7/

E

49



ENsAE =S EERAE 651

(19) AHIVEARZ I DL S M 30 1) 0 P JHL e 8 % PR
ik (2. (13). (16D, (17 154, BEFRTgEs). Eilian s
I SR E) . ALY B SCE SN SR S T Z AR R BUE A 4
BRIBIAFF A IR e S LI, a8 AN STE 10 M5 H N T
#,
EEEMANYAESEGRERZ B 6 MH NGRS IR R A IR
B AN RLTE  BEHE AN RSN E IR SKHE AAEESEEFA
Kz BRI,
PARE B T BRI, U@ T AR S, RS
MFRF S, AL G BN P2 A S PR ) o
2. ZIET A
NUEF TSR FREA NIEERGE, B M= A H T oI 5 8 15 50
(1) ABIES
(2) [t N SRR B S AR LR
(3) MERAH IR STAE R TR
(4) L HARFESHA, A2 E 5% B A BUE RS
(5) MHBESEIA, HEHE AT
(6) MFENHEAL G BRMPUEFFAE T Ik S HARA IE 24 (IESR2E 5 1 3
(7)) ARHEHERUE JSHE, el B S 2 30 25 1 ) A 5 3
SEWNISHEGW = LIS E N S N LRI AR hr
P AN B 5 A HA 5 R F 00 R A R AT IIE S5 B0 A 1 P9 AR 4 1 E
I5, BUE NFHARE ROCBAE Z 1, B RF A HE S IR H AR 55 5Rng , 378
S EREE AR GRS IE N, BiaRI a9, LA Py aF L A PP AG
], HHA I A TEEMEIAT . MR 5 LAFELR B EIEE NWFRE, I
FOFENERL T DA R . ORI G R A S B A E 2 HW, HET =5
W RIDE A& SHRE Tk U & SO VE R E S P T 3B iy
B,
PO ATEOE B T TBOE FIRBR ), aniE T AR Sy, WA S35
AT AH R BR ) o

op

F

N

m

@/f‘

&

50



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

Fi. MBS E A

ARIEG NG PR ZR G CEMED TR A F+85%+ ] IR
300 Fi5 B i 8k 15%

b 2 bl A v e 1 & A

(1) BT He S H vt yo i LA R TR BT 10 B0t =20, AR F R BT
i RERSETEE, MHROEIS Z LA 5 Fa . ISR BUE R R . [F]
I i T A o e SR T o R W I L 0-30%, b, BB TREIE R E A
5 B2 ) B A AR T R ZE 4% B2 8 0 1 80%,  AAIE PR W8 o5 3 4 ¥ 72 14 M (0 EL A5
0-3%; f3i7 5% [l e Y 2 S8 i L R B o5 B 4 B IO LU B AMIC T 70%55 5 55 LU 451
BRI, LS U B 77 T B LB X, AN G ISR 557 5 i B 7 oS L ) 2
AEZL AN I BB N 15% 5 85%.

(2) RTHRELEHIR, BRI RN, ARESNMREE KA
T 5NE, 25612 F KRR 51 7~ I0 B EmE | USeah 20 il 2R SRmE . A SRmE . 00 S
ANFFILE PRI, X &R SR T RBAT RIS, 773K MRE RS I S 4
PR Y o Z5 65 B UERR K 7 i e R AN 5 UMS PRI DT C E , [ B e st
HEIEUETR B RAEE  INTTRE, DLREEAEREOF Rl . A {5 GG AR AL
B, EHUR RS E R (RUMED FREBUE NGRS LR 2

ffi-Fraia e (SMED 1RECRE Tl a8 8k 38, BB H#E
TERBTCRHIES R . RITfiFR. TG LUMER T AT RAT I AT E i 57
A AN R AR T i L S5 1 U B 4R 2, T REA i I 2
TWH, EEEAAREE GG B HL SRR R

(3) FETRGHREIR. RETUERBT RN, ARSI RE
N FIHEAT AT 04T, F ARG PE 4 A, R IR0 0T 01 Y
AT EE AR, S RIS I TG B S P ) K B, ) oR ST G T P R AR
SEIME . S50 R R R RS 7 ol e S AN 8 XU (O DG JC B3, [ I S % B J e
TREURAETE . AT RE, DLRIBEE /M EE . KURRHE. AT 516
G, ARFESIEEOIIA 300 TEEUEABEEH A AR R, RR SN T

A 300 R TIEREHCA BR A W gt BRI R B R 1Y

HACRIEN 300 RAUEFRALAL, KRB RN BT A FHESR B AR, & A 1F

.
D0

o

N

5

/“I
5
&
A I

9?.\

ZIN

iy

o

<

51



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

A B G B S R R G L R M B

25 b, ARFESERIURD G B SR ST H bR BTG B SR
P 7% LA R 1) AH T AC

2 MG EE R A B

- sr G CRVMED TR T BT SR h E O A IR A R gnibl K A, 18
B S vy CBA00103 , H & {5 & ¢ W [ fi 2 5 B W ouk, Wk
www. chinabond. com. cn.

PR 300 FREH PEFEBCA PR A W gt KA, FREAS Y 000300, FAR(E
BVE AR ECA IR 2w Wk, P3k: www. csindex. com. cn.

3. MG R R 5 ik

AN Fe G Ml 5 L AL 2 2R AR T B 1k DU H UG Rs Z8 Ak, AR ) sy
THEFEN] . ABEE e 7 ih Bl S bbb - & A CRVED F84L.
VIR 300 FEECRE H U AR A, % HE TIBORLEE LU v 55 24 [ 4G 23 B H i
AR, Ik Hi %,

A, EHREET O B S L A S o I e M B ik

A 35 G 5 3 N KT 35 4 S B A% B 5 M G5 LU R A 1) D 85 15 AT Bh A R B
WP AL, B AR bR E AR GBI . RO mE . TS . A
A O 2945, DA A T R 4 SR 8 5 b 5 L i v F) O A 0, AT 7 32 1] IR
6 P Atk 30 SRR R 5% B S v P 4 % [T

ARFE G R F AN B Ly, FOML 57 LB U 2 AL it AU i 7 oIk 55t
LRI TAT NS HhrdE, JRAEARIE S IREAR D . BEE NGRS A FL
(IR BV . BB IR P9 A 70 4 I B BT PSR AL, PRI R SN . T
FIRLRGRE, BEWERTRAE, RREER T T LSt B e 2 R i I
ANIIAE S o AR G 43 % 2 5 X b 25 L s v T 2 00 I 5 ANV L T i A7 MR
B

B+ AR ] BEAR TV £ L e R P 17 DR

NV £ LG v AR T R A B 2 AF 2 — L 4ty B R AR 2 T SR PEA
FIGEMA N, BN Y HHEESFEE N, 72808t bk ik A 2 =+ H
ANEIR VBT RR 25 LEm, TR GRS M HRA AR

52



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

QO EEN 4548 YANE-S S HES SR S (BN T ¥ da S N A S
WL TA 22 B0l S U IO AR AR B <57 i BB XUAG, BRANFEAT & i R 5K
TG Hbr BBVE R BRSSPI PR SR 2058, BiE TR A 5738
Al R EGIX . gk, Bt ERAEAFILA, B0k S LB HEN 2R AN
H AR

(2) BNV LU BB R A E . S AR A SO R IE I SR A, T
A BB HEAR I S o, AT S A IR E 1Y 5

(3) HENE S 2 A AT H A .

M ST B HEAR B L CUN R, S e BN N =4 42 MO e TR AT AL BT
M AT R A A N KSR, AN P EER 2 536 E IFRS

(1) BBt A, REEHE . SRS $eut bl S Mldt T R %,
HAZ S St LU A R HE 1

(2) HoAboxr I g 3 AR AT AR 27 AR B S  PE 2 IR 1 1 T

78~ RS as RRHAE

REEGNITFR T ERR G T &, X
sk, RTBEERAEE.

X
S
=
Bk
=
=
iy
“H
P
A
=
X
i
g
=

W,

53



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

BH=8a HEEHKM™

HERTEE
B EMEAE TR KR A SIS S SRR E S ARAT A7 AR 2 A2 4 B
PR DA 02 <k DA B A 15 B8 P PR S ) LA A

w

. BERTRE
B B AR TR A & B S IR E B e R M AE .

= EEWPrK

BEAUE MR RIE AR VST SO AR S IFAL BT K« IEZRIK
AR ARG Bl B AL K o JFL e T K SR E N e iE
N AR PUR A2 & B0 B AT B0 77 U DA B JH Al 2 g U 7 K P A A

[ T

Mo

VO &M RIRE RS>

ARG PN T A FN L SIS NI SR ENL B 7™, JFd 3k
SILEANRE . ReEEN BB N BB IChAMESHEIH LI E
A P AL B SRR TUE, HBBANAE R AR SE G 747 (83 SRR 4G 41
B AN . BRUGEREIN (GEE G BIRUE R, FEE P A S AL

97

EEN L I NI UIRR AL K B8 i = 5 i 55
BEATIE S, B AN R T HIEFI ™ . 38 S BUS AR e 07 fr
BB AEEHEAT 57 A BT IR, B NEHIZ AR
< M HE I 7 B P R R UL 55 A5 A LA

N

B
R

B

54



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

FHNES EHeRMAE

—‘\ ﬁﬁ E
AREE B A H O A EE A SR IIE SR 28 5 I BT I 28 5 H DA SR ML
PLAE 7 X MR A e E AR S H .

= fHEXNE
HEFTE IR E ., FFEEIE. BUIF. G MRITARA R . MIBGRIT.,
EREEE T M.

&

N
48
N

)
)

~

=\ HETE

L. UEZFA 5 B BT friE s B Al 4E

(1) &5 EW A IES: (BAEREE. BUES), DLHANE HAEIESR A5
Pt i Gl o) A5 E; MEH S 1, HEdsd s H e &5 sk K
A E R, PR 5 AR (A 18 iR 5 H IR @btk
AT ERAAR, WS IS AR BT T SRR R, R BRI S
Gymit, HAE N e

(2) 225 it L SAT #4028 5 I o dcAti e H W o il ASE H A 32
S, HEEE 5 HE AT EAR K AEE RN, i s 5 H AN At A .
WA 5 AR e BF A R AL T BRAAL Y, W 225 SR Bt i Rl R B4 Tt K
ERAWHEER, HBREZ S W, #E A i,

(3) 28 5 Pt LT AR SEAT I 58 5 B g 42 A 8L H WA A o2 e Wit o v
v Wi BASORLE A5 2 B0 2EAT e MERBCE S 1, Hidbse s g
2oV R AR R A KA, 42 f 3 58 By F St A 0 25 ot o A o BT 2 4 45t
I3 NSCR EAS BN R BEAT Al . il 58 5 H e S BF R R AE T BRI,
RS2 BE S A BT T R RN R, BRI S i, #iE s e
i

(4) 225 iy E i AFAER R T S A e S RS E SR E 2 e
Aoy LTI B SCRFIE S, SRS EBORE 2 2~ Fe i E, EMEBOARAE L) 5¢

55



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

THEARIERIEI T, ZEANE.
2+ AL OR T ITA] A O IE SR L X 7 G0 T A LA B -
(1) &G Fesiie. BCAAN QTR e, 4% A 8 HAEIE SR 22 5 Pr it
(RIR— R IS E VAR 12 RS 1, BAsdl— H i QA ) 51

(2) BIRATFRATR LIS e MBGE, RS ESORHE 2 e
{5, ERESARAME LT ST B A SRUHERE IR, A E

(3) BIRAIFRATHNHBUE MBS, R BERAE S B, #4532
Gyt BT R ISR AR T IR AR AT RATH BB I B, 12
WU AT ML B A7 R E Al E 22 SEHME

3. EERATIE G T s 5 R B8 SCRFIE 23 55 ] e Wi o b, SR
AR E 2 SR E .

4. DA IR T2 A ISR, R E SRR E A R e, M ESOR
AECL AT FETH B A SRUMERITE DL R, F A {E .

5+ [Al— iz RIS AL P AN B A UL E T35 5 1, $fiom B Ak i) T 370 70 3o A
fH.

6 AHE SR GAAFLEIUE A E ISR, KRBT BT 52 5 BT

7 WHAT B AL S R WL BRIV AHHAT A E AN RE R U S L A Fe B, 2
SN TIRYE BARTE L 528 N E R, fZRae R A SO E v i il
fH.

8+ ARG KA KB I BUB IS IS, A BT E M5
BRI RS E ML, DA ORI S Al A 2T

9 HRIEHNE AL BT I o e K, MWHRLE . A i S0,
124 [ 5 o e At A8

Ik RN Bk U N R B & E S I R & & RN WA E VA B2
Fr R AR RAE BRI BRI B IR BE 78 70 4597 ik Sy A AR 2 i, 37 B8
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S S TN S5 th R SR EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
THREL, QA RS AR T k)R, i EiE B E L, 1%

56



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

BB OO B A BT LA R T LA AT

. fERF

I B mBHER IR TEH MG, BebimERr 2 H a0
W ARAECRTESE, FEHE 0.0001 7o, MURJES 5 AZUE AN FEE A
SE M, MHHE o

BATAEH RS B E LA RS BUFE, FNER T

2. T HE NN TAF AR5 f5E . (B B ARIEEEEM
AR B 4 R B E AT A B R Ah o B B NAEAS AR H 0 2 55 77 ikl
Ja, FRIIEEMANHEL R AR STEN, ESEANERTRE, hE
BRI AA

fi. fHESRIAEE

B EEAMBEGIRE N R E . &Y. S O & 5l E
IHERATE . S PE. AR SREE Al E /MR )R 4 LN G238 4 60D kA&
R IRIS , MO & B E IR

S I EEYNDE Y S VP (e R

1. AtE AR

AEGBEERET, R TESEHANSESIEE N BUE e, 5
PR BB N B SR G A E AR, S EOM S S NE 2R, T
FIDTAE AL 250 Bz E A R SR N (“R4507 7 ) B ERBURIL B
I “AGERIRACBFEN 5P IEEE, AEIEEETE.

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
FETFE R RGUMPEER . NSRS B,

2+ fh R R AL PR R

(D) fAEHRCKRAE, ERARS HHNERBURN, MERRTETT N &
IS iR 2, S HEAT B A, DR S DA B A8 R 2 10 98 P eb A (B 3R DA 5 K4
I AR R DU R S T IR 7 AR A B AR R, 2 M NG Ran ki, difil
EAR R DT 5 0 B AR AR R I B2 DA A A E A IR SUE T SR i, JF B

57



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

A7 R 55 1 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I = 7 FELAE I % 53
o AR R TTAE T RO BE IR (MR 00 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

(2) M EHF R AISTEDT XA R AR B SUR DT, AR R K 7151,
I B E AR IR A R EE B H AN, AR =758,

(3) DR DR T R AT A A9 A 1 2 3 AN S IR A Z A58 1 55
B £ R DA DT A RO A AE A % 7 5T o A T 3RA9 AN 450 1) 4 3 AR IE
AN A IR IE AN AR A 2 NI A e ik (“ 28057 ), ISR SRR 5
FETT N % 52457 ARG R 5 R AE L SO T 2% < 8 10 Bl NORESRAE A 115 A1 Y =4
HNFAZORAIALERIIBR]; ARG DGR L HE N 2RI A
HAFANRIE LS ST, W 524507 B 20K H D2 R LN | Q3R A=
AR I PR A AR I L SE B 2R 0 22 0 7 S e Al A AR R DT T

CA) A ELEA R TR HE R R B R SRR e 2B il B B R ) LR 2 10 77 2

3. fES IR B P

R RO IR, A RA R FH AN RIS BEAT AL EE, AR FRARE U0 R

(1) EUMSESRERRR, I SFE N, FRIEMSEE IR AL
P Jir AT A LR R I ST T 5

(2) AR Ak B R Ak 2T 0 2 5 N W e 140 5 920 B i i R o R 4 5

HEAFVP A
(3) 4 L B2 A LIS 22 00X 07 25 (4 AT A7
AR5

(4) RAEMGEFRCHER T, FEBSEEEEEI S8R, bt
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A
4. e BUHE M E R IR 7RI

(1) FemBuHE T SO RN, JeE BN L8P PLAIE, 8k
SEN, FERIE B A F 11 0t — D3R

(2) BRI ZE BNZ RIS M AUFER 0. 25%, 8 PN 2438 1
SIAE NIRRT EIER 255 HR N 28 2 2RI S M AUFER 0. 5%, %
EEHAR A

ot

58



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(3) HIR N FINEAE MBI E VIO A E R, M IHAE A .

7N EEAERTER

1\ BGPTSR S5 58 5 T 380 78 58 H sl ] HAth Ji PRI 45 38 L

2« AN SR GE BN L A8 NTCIRMERA VP05 5 e BT O (A 5

3y HT—AE H g B E 50% A BRI B R ILTE AT 22 s ER T
1 H R A AE B 2 B SEO B AL R AN E PR, & 5R&HE N —
By, FEE N 2 A 1

4. HEEE 2 A A FAE e .

. EEHERHIN

FH 5 4 A5 B4 58 1 B 4 0 7= 1 AN 5 R R S I BB Pl R P 3N £ 5%
T, REIE Nt T B, REEEANTEMPHZ S 4R a2
IR 2 G B P 1 EAN S SR B e BB SOR R B T N o SR 08 N1
THHEARERHING EEREEEN, HEReEHANESET A,

59



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

F+hEs EHERASBK

—\ BE&RAIIFR

1. B8 N (8 3 2

2. HEEIEE NNIEE 7%

3. B U

4. (FEEEFD) ARG 5HEE ARG B3R 7 ;

5. (HEEEF) EMUS SEEHM Mg RN AR R

B hHREA AR H;

B MRS A 5 B

R W ARATIC R 2 H

- EIRERE RME R (GEEAR) L, AT LAERE SR P El s i HAl

a3
&8
@90

=, BERATHRTE. THERENSA TR
8 SLYNINE R

AT A B AL AT — H ARG B B R 0. 90%4F e it 42 . EE S i oa
JIEWE

H=E X 0. 90%-+ 44E K%

H AAE E BRI ) 3 4 4 1 78

E NTT— H 4 55 1

ReEHNREAUE, BHRUERA AR, A, hikeE A m
SHE NRSEGEHRRIIE S, HEIEE NEZE TR 2 M TAEH A
B — RS AT B BN . BRI E . AMIREE, S H IR

E‘*“*

AT ST — H IR ST HHE R 0. 20094 SR 1HR . 848 it
BIREIR
H=EX0. 20%+ 44E K%

60



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

H A% H NMIHR KB SEE 7F

E ART—H IR E %4l

BEEREHITHE, ZHEEEHAKR, #%H KA, HESEEA N
SIEE ANRKIEESEE RNRIE 4L, B&EEANEZE TR 2 A TAEH N
Fe G — RSO AR E TR E . AR S, SO HIE .

3. MRS

AHG A K. E RS MEABCIN & 552, C R0 3 1) 84 & ik 55 2
FREN 0. 200, AFESWEMS UL I TH T ARSI ESESEMIRE A
M55, S4B IO /R 3 4 0 BEAR S v 22 000 9% F 1A 81 S I G T e I o
MRS Bt HR T B A T

H=E X 0. 20% = 44F K%k

H Ay C B4 AR H N THI 8y €5 Rk %5 2

E Oy CREE a7 — H B 3E 5 1 E

HERS R, BHRITERH AR, LAA, BEGE A E
S NRIEESIEE RIS, RSB ANEZE TIA 2 AN TAEH MM
B W= — RS AT ke R E . AR, SO H .

iR 0 FEWHREFE 4—9 TR, MIEH IR AR MM
WUE, $ P SEbR S SIS L, R AT S = th 3 A

= MIIANZEEFHAHKIAE
TABE AN -
B PNNEE GAEE N IR JEAT BOR 58 2 JBEAT 3555 300 9 FH S El
B P AR
2. FEEEHNMBESIEE NS IEESBMET RN FIUR LM H
3 (EEEA D AERATHIA I ;
LA AR A SV B r [EIIE M 23 A S e AN 41 Nk 4 9 FH 11 0

61



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

. FEEHi
A EIBAFIERE T SIS OB AR, FANBE LS5 1 SRR L ik

/TTO

62



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

BToAEs EeEHWmS5aEk

—~ ZESAHEKIH R
FG A TR R AEYON « BB o o EAR SIS as A AR IS F R A
R EHIARA, e OBl e a5 G A 2 2 SR E RS Ja R .

= B BRI
B < m] b o FC A i A A A 2 FC B T ) B < oR 2 BE M) 5 R 2 A i) v
EESTENERINEAR A58

=, Eela o EN

I ERFEA RS LAFMATR T, AREFERR DR HEZ N 6
s AR 73 BE BB AR Tz a] e BE R Y 50%, 45 (ke aR) AR
AN 3 A H AT ANEAT Wi e s

2« AHeeiam i PR Bl LS Z0R B BE, BBt AR
< 2L SR L <e £ A B e DAt R 2RI 1) ik g A AT FE A0S A BEBEE ANk
EE ot NN UL P Wk o AR

3 Fgiia AL A I S AT E A REIR T iE  RI3E e lieas 7 Fo ki
125 Rk 4 03 AP ok 25 12 D 5 BT 5 < ATAC 2 7 P < WU A BEAIR T T A5

4. AREE G A RIS 0y WL 2 SR AN [RDRE S 5095 88 A A e ml 170 i
HE A P AR ARG R — J N EE— 2k A B AT 7 S 0 e

5 IRHHEMBUE ENLR AT IER, MHIE.

V0. Weds By
B S as 70 Be 75 S8 P LA A L Wt 70 e v R AT BC R L 3k i
SrECX G SRR TRl o BOECE K Ll 3R AR AR

f. WEO BT REFE. AE 5L
AR gl i R EEAGE, FFhEETE AR, £2 HNE

63



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

TREHEN AT
FE B 20 AT H BE B AL 2 o e i vhE 1 CRDA) gt 23 e A TSR E D fR i Ta]
REE#R 15 M TA/EH

N~ Eelem o RAER A

S s oy PO T AR AOARAT B K B At 82 2%l 05838 B AT /R $H. 2
PR H NI ELLANT € @8, AL T SORAT R IR B A T2 2% I,
FRACHURA TR 5 03 AR A N I e £ 1 Bl D i 2R 1 P 6 < 43 0o 210
B TSR, I QLSS ST

64



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

FHtHs EeEWsitEEHET

—. BEXBER

1. EEERINARESNEES ST

2v BEMSTHEENATIFEN L A1 HZE 12 A 31 Hy EEHREEEN
SUMEEE L T EN: R (EE&EEFD) 28T 24 H, AT =20t
RS

3. FEEEUNRTACIKAL T, YARTICAICKRAL,;

4y ST EERAT I 5O R T IR

5. ARFLGHSTEK ., ML

6. SEEHANESTE NG BRE BN IKE . FIEIFET HE 0
SVRLEL, F B CHIE S B 2 THIGR

7. BERENEGH 5ESEH NGBS IIE . R b 3T
I LA T 77 A

. EEWEREwET

1, ESEHAEIESRSEHAN. B8 M LML EAIETR. Tt
MOMb G R 2 T T2 55 BT B HE 2 T DTN AR e P 4 E W S5 I R E AT # 1

2« USRI NEN 2T, BB e BRI

3. HEEFHNNNT T LI E R ITIMES I, JudEiRESTEN. E
Bt MRS PR AL 2 HNEREHN A5

65



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

By HEHEKEEHE

— AEESHERBPENAE (EEIE) (BIEHE). (FRBEMNEN
(EeAF) RHEMARME .

. BRBENFA
A EME B L NOFREEEN . BN ARRENTTRA A

Rer2 S mBRra NSk ayE i EE I 2 i B R N VRN EHEE N
41

=/No

ARI A H R S5 N UGRS3 B AT AR 2 AR AL 3%
AT EE R 2 UE I B E R, IFORE T IS B s HEmR L
SEREVE . JeBI I R Ak

AN Hk G A7 B U5 N 1 o B R 2o W2 I 8] P9 K5 80T 40 O B <A
Sl o ENE R AR e E PR T CBUR AR “H5E i tl” D R85 TR M
gt (LURTIAR “HREMSG” ) SENPE, JHRIEE R R HE R (Ekes
[F]) 245 [ 1) A7 2 e B R A TF 0 1A E Bk

=, FESERWELSANKEATHENESERFR, AMETIITA:
1. BRI E R T I OA B H RN

2+ REZFIR BV STHEAT

SRR T YA 7 B AR AR A5 K

VO AR E TN L BEGARE NBFH RS E I,

- BEAEMT RN ENFIHEE NE AR ARG B M 1) 07
v ERE S EE R AR AT O

(@) (@] e~ w
Y

VO A& AT R R B RR A 30k

GO RIS SRS SCSCA ), A5 23 55 NBLORIEAN R SCAR A A — 2
AR Z 18] R AR B, PR SCCAR i

ARSI N ITHREE AR BRI BT LA £ s BB U I Ah, Bem oy KR

66



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

TG

f. AT HEREERER

DT A B A

(—) WP (EeaR). EETE. T ok E

L (ReaR) ZFE (EeEGR) JZFANMFEA . 55K ER, Wnhk
S AEEA NR 2 H IR B BARRE P, i WSk 77 i ROk 55 0 S ik < 4 %
7 H KR 2 Y I R A

NI S X EAIR IV S ONNER Ik §8 AR S g v e il A
VLRI . HORRE (] 22 HE . BRI Bt e iniite . R HR . (5 R W
& MR BEFA NIRSENE . (REEF) EE, EEHEUHBRER
RAEERAZER, HeEEANIAE=ATHEHN, EHEeH U8 8%
FEARE M, by SRSt PSSR, B NS/
— e FGZILBIER, EEEHEAAG TSR .

v BEEFEE D UUR A E SIS NESE I TR S R R ais

PEH B SEIE s TP BBUR] L 55 R AR RS

4 B i BURMBL B 1 S U W] S IR B, T A B SR
A 2 R 245 R Y AR, FEET e ERBERE R R EERAE
B, HEEHANMSE=ANTIEAN, EHEe MR E, JFERERE
P 2 ke < B A5 AT LAY IR sty B M R s e < it BRI B LA A5 R R A AR S Y,
FGE N EDREE R — R FEEZILEER, ESE AT W
R

RS e EIE R 2 e, SEeE AR SM AU E R 3 AT,
KRERENHREAT . BEMERBRREA S (REGR) #attadhs
AT EMRT L, BREEMHIAE NS HEHFUI . e iR
(AR MG IE P ICS AT E Pl b, R G dh BORMS 2L 8 38U
S ENM BB W R Bt E AN AR (Eea ). et
PSSR B Rt

(=) Bk ERS

BB NN A e 0 WU B B R AR B e i 2 e i U R T IR

H
>
7
1

67



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

ARV B H S TR e i b

(=) (EpaF) ERad

B8 NN AR USR] o FEIE I 2 A SO O H AR I B S (4
EED) AN

(M) FeiEE R

(FEeERD) ERU, EITIRTFEER G 0 BT I BE LRI /T, e AN
= 5/ AE AR TR TE Wl 7 e — IR A SR A BB AN 2 S A B R T3 E

FETT e 700 I e A7y 00 PR M o G i, O < BN N A 4 AN TS JH I
FICH R TE P o e <5 B 5 L) Do anly i b D) 5 58 T ) ) 4% 2 2 <A
WUFHE AN & 0 B R T

B E N AR T EE R R — H, E35E Wbl ik - E A
P f i H A S A B (AN i < 0 AR THEHE

() FE AT JBEE %

HeEHANIE (EeaF). HEUHPEE B B E D
WU LRI A TH R SR A R B Bl B, R RIER BT & Res A3
B LA Rty ) M X ) B R RITIA A J2 DR

(7N e, OfReFERE . E2ehliRG MR eF RS
BGE AN EFELSRZ DR =1HW, Jifi]5E Rt e LR, B
=
st

iy

s

ot

N

il

FER T BB Mt b, PRI S RN A T B R E R T L. REE
JEARE I 55 2 it B 20T B IESR DA L 55 BEA% 1 2> THIT 55 P
Bt

g EH N IAE B RPN N, g il 56 otk e ity K
R T B S P B, JERE RIS PR B R e i B

B NRCYTEFRE LR Hilg 16 M TAER W, gl e itk &= Ss,
R B AR E Ml b, FFRE R SRR Ve A T B A i e B T
F.

(FEeERD) ERAL 2 DAR, TN A E 2R+
W BE R AR

ARAR o ST H BB — R B A Sk < A B B B e S T 20% A 1

K

68



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

1, APRBEHABE H MR s, S8 BN A ks “mi Btk
SR AR B EAE S TR R B I S IR FFA b b b i
A R 3 AR A 1R DL B AL G R A AR, o FEIE M 2 D8 IR IR T RO o
B PN L 4 5 B < B A ot AN o 9 o o 4 e B L 5 B R DL S
TN RS 20 B 55 -
QORI Er =,
AHERAERF, ARG DPE ST ANRLHTE 2 H A G i i 5 15,
I AT S8 AR E Rk L
RIS ITAR B R ZE A, A2 Fi R B 2 < O R A7 A\ o B 22 < 0 1 A1 8™
A RS R A
1. B A NR AT LR g 5T
2. (FEEaFE) &b, EEEH,
3. BRIl RESI
4, FHILGEIN, EETEN. EEHHEICHN, ReddEaiting
55 s
5. MBI AR ERSIMAOIPEEE S RO BUEIC. ZE. HEE
I, HREFE NBILRESRSHION PR SRS hiE. RsE3;
6. FEEHN. HEE NEESR. ET R AEARTE;
7. ReEENEERA A2 A BB« 558 B S bz il
NAZ T

I

8. HE SR K R AT 4 RS 4

9. REEHANEMBEHEANN, BeLBNESITE NT T ERSIE R
TN R AAZ S

10 FEEEHANREFARIT 12 P AR E#E T2 it FEEEBA
REFUE NLTIREIE R EZ S5 N BERIL 12 > H NS H 2
=t

1. P RIEEW . SeGEENSS . HeGTE S5 I IRIA B
S BN B s U PN DAL ik G 20 P DR R A PV S5 AH SR AT 932 2l

BORATEUES] . FISEALT, Ree it NsH L MR e E M 1ot N EitE



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

M8 A SRAT 2 B E AT B T . TR FEAL i s

13, EEEE NSV LLEEE A EEFE N LB AR
S R ] N B 5 H A 5 R 55 00 AR 10 W RAT (R UE 25 B 7 B 0 P 8 11T
F7, BCE AR OGRS B I, H rh [EIE 2 55 A RE I RR b

v B S ICFE I
EE . FE . BERS . PRI, MR TSR AR, TR

T AR A R A AR

16 AT — RS MHIHE M A R IA ZRE SN HITEE 2 F A,

17, AEESIFIHIPE ARG B[]

18, AHe R A BN [a] 4 3 75 B

19, A TS R AR B RS [R] 87 45 52 8 ] R 17 B 2% S AV B[R] 3K 00

20, RIS EFHZ PG B[R] R B T R B[] FR O

21, RAEVS J G P ] I A B TE B M 5 U A T [ A R K I

22, FEGE K RN E WL EAT A AE

23, AL GBI E ;

24 K5 BB R X 55 NN AT BeX 4 i AR AL 28 B0 4 - A0 A0
e 777 A B K M) ) G At = TS IR M 2 (1 A 00

OO BFAE

1E (FEEE R ARSI A, AR AL d B B 72 T ) E IR AR T

BT J S A7 BN 7 A 2 I R M BRSO B, AR T e A T B 4 1y
WA ARG, AT B ER S8 N 28 Ja B 2 S RIHZH B T A JF T
HAG A AT LS B R 5 EHE B 2>

L) FEEREFRA N KL

FEG AR NRSPOE R HT, MRS P EIE R &R, I TUASE

() EIE 20 0 AR

- ERBESESEH
BN S IEE NN AR fE B B, faE BT K&

N SUE BAS B 55

70



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

B E B ST NP R G E, MM &F EIER SRR G R
e N5 S CHE U SRR L E
SAUE AR L AR HE I ERE R 2 FME R (e aFH) 14
SE» X BN I B A SR e B AHE . S e B R D [
s e R IR F R . R BRI TR AR
NIPER AR SGIE f5 B AT R A% W &, I R 2 8 BN HEAT A5 10 B T H A
S E BN S IEE NN AR E B IRk 5 TR PP R AL 15
Boo FEGE TN FEEFEE NN A o [ IE 2 A < H 40 Il R AU R 1
BEER, HRIEACHORE B, M. o8, ki, BEFHA, e

l

B NBRUIEAE TR E B L3R5 B A, 38 m] DURRSE 7 28 Hofth 22 SRS R 5
B ERHAL AR AR BT E SN B EEE R, I HAARE R —

NFEEAE BRSO N AT R MR e B R H TR S R L
MR, R HIE TARRA, PR R B DR (k& ERD) Z1bjE 10
Fo

. BEHEXHFAFRSEEN

Wk e G B fa, RGN FE I8 N IR kA
MMERERES TS aE, MtaakErl. Eil.

I\ AESE BIRBEFRNERIEMNE KA ETL €K NE N,

71



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %é = Ia

BHAET EESFANRE. 2IE5EEMRER

— (ZEE&EF) BEE

1. ARG & [0 KIFEEE BUA & A 24058 MRk S a6 AR &
PRUGHE P FEIN, AT R AR AR RBGET . X T A AN 2k e 3t
FrA N RSBSOS EDT, S ANMESIEE AR R EEEIHAE, If
P EE R SRR

2. KT (FEEEF) LEMESHIFRFAANKSRNEF EIER ML
BUEJT AT, BRI HEARR SN A .

L AESEF) R&IEER

BRI K, (EeaR) MH&IL.

I AR N K& e &1L

2 BEEHA. BEfEENRTTAL, £6 MPHNKARESERN. B
B EFUE AR,

3. (AR 2y A

4 AHSVEEE AN o [FAIE 2 HE B He Al 5 L

=, ZeUTrER

I B rEE/NE: AL (GEEER) KibFhz HiE 30 A~ T/FEHN
JRALIE SN, J e BN G 0 7 B /N A R B 2 0 T kAT
R
2  HEEW S RE/ANAA R, S PSRN G RS E A RET
AN BB MRS BT 0 55 SRS AT S VH I T DA mh IR e 2 Fie
HIN DA e <7 S /N AT LB 2 1) AN B
3. M ER/ NPT G ERE NI IR E . IEEE
iy ACBURI M. e IR SN AT DAHRIE AT e ZE I RS B

4, BHEWraHEE:

(D (FEEER) KRB, hEeMr-mi A —REEE;

Gl m

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(2) Xt P MGG 55 #EAT I FRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRHE MR

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR i i, B ERIM 255 Fro iR 5
et R R R A

(6) Reiis Sl & 1o ERE M & & 2290 A 1

(7) X E M= HEAT 70 .

5. FEEMFHE IR 6 A .

. EHEEH
TRA P R fa 5 G W IR SN AR B AT B iR SO R R AR I BT S R
F, B9l 2k e 7 i RN AR e NI 7 A S A

T, EEMPEERKF RO

R IEHE I P IE SR 0 BT 58 K I 738 55 B A R AR BT 7 1B <
WP IESE S SN RBUFIHB A e 55 a1 e AR N R A
AL B BEAT 20 B

N BEMTHEENAS

IR A RERFIALN 2 HeE W PiE HRE 2 BAAIES .
TR RMY 55 BEA% B 2 VF T 555 B e U 5 e A 3 55 Pt B s A4S e i [
IEM & EIF AT H M P E R A S TREV SRR R EIE RS & %5
5 N TAEH A M s 5N AT A 15, S TE S/ NN R Ak
FEATEM S b, RS RS IR T A & S SR E I L

G B HEM X SUFRRAE
S G A S B A SO 2 0 NIRAF 16 L .

73



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %é/ﬁ\ Ia

o BATE

— ZEBHEAN. ZEREANEBTEERTNEREY, Bk (FEEHK)
FHEBERPNERE (BeER) 48, FESEMTBRERZSHBRFENE
BBER, B0 R% &8 R ARERERESME; EXRTASESY™
RERESHBRFENERBFR, MIREETHEE, NHREKEE,
[RTEEHRK.

=N ERAE-TRETEARFERT, ERKREMFRIESHITREA
MK HRT, (EEEF) BAEBITHONIREET. EFLHTHENE
PR ENA X F LA RS ERERE, BiESRET K. &ARBUEZSEE
BUERARHE—DT KH, PEBY KOMRERMEE. FFELTEIERRY
K Z H B A EL 5% FH B A7 A&

=, BHTESEFEAN. Z&REAATEHNERZBOLFHIAES, &
SEHEANNESEEARRCEXBVE. &Y. SHENERAETRE, ER
REXKEIRN), HEERESUTRBEREASREL, ZEEEAMESTEA
BRI, ERESGEHEAMESTRE NN R EUL 2 15 HiTH B B
AR o

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ/ﬁ\ Ia

B t—#a FRIAEERE KRR

EHLEANAR, B (EE&ER) MTERRE (E&EF) FXE—1
U MERIFH RN, R+ EERES R 5 #8E R SR %
S YA REIP BRI AT A, R rONIER, BB R R L SRR %
BHHBANEFART, hESEMOFTT &,

(B EFED) ZrhEERER.

75



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

B+ #a EEFFEKT

(GEEEF) ZAEEEHFNLIE. e HEE TN LFHK R
INPPRESE LR

I (kg a ) ST I8 AXUT 55 PR 3 E AR A
BRAERSE T IHE GRS R G AR S E TN b EE R R S R T4, JF
2% Hp I 2 P T A 5 A2 2

2, (B AR AN AN HilE 5 E A Rk b Eib =
HHEIF A2 Hiks

3. (FeaR) BARZ Hils ik aE N e IE A &0 By
ANENR (GEEERD) &7 HFENRARERERLRTT.

4, (e EFD) EA AN, B ERAREEI 0o, ReEH
AN BEEFE NG 0, B0 BA RS EERUT

5. (LA ) ATENFI S, HIREAEREEEAN. RETEN. HEN
I3 S ANE 37 Pl 1 o

76



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

Fot=#0 HMFEM

(FEeEFD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

7



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

BT EeESRANARE

—. BE&AFSEANBFRIF L%
(—) EEMHRA NIABURIR L5
SR E A AREE SISO BURAT NI CREE S R AR,
H e B BRI (B A 1R BRI S A, BB A & 0 AR A0 (5
SaED) K FEN, BREAHFAARESHRES M. BEEmIRa AMEN (5
EEFD) BEAIFALUE (GESER) LM s s b &t

(7] — 2 ) A o < LR ()45 ) B2 A

L MRS (RS, GBIEINEY RIAMHE M E, FESMHRA NRCR
AFEEARR T

(1) oy R =1 A

(2) Z55BER G RIREEE T ,

(3D i HR IR B el LR 1) 4 4 4 00

(4) $ZIRHE TR GRS AR A A K2

(5) HEE#E ZIRMR B IS BARAA N RS, XMNESEMERA AKX
B W IAT (R AL

(6) 25 [ B 52 ] AT B i (1 3 4215 L BT R

(7) W8 BN B,

(8) WEEEHAN, HEIEE N EEWHENMRE LSRR E AT K
PP YFVA B

(9) JEBERA (FEG TR M i HAAUR] .

2. A (CREEE). (BEIME) KHMA XM E, BEemira A%
ALFEAHAPR T

(1) NE 8

b5}

0

0

5

(FEEEFD;

al

o
(2) TR BEEEr i, TR E SRSRSZRE ST, BATARIEBIR XU
(3) REHEEEPEE, MATRBRRET L5

(4) SN B E PRI EHE A (e E D) FrdlE i)

et
H

78



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(5) EHFFA IS HEVEE A, AL THEE (BEEH) L1Er
AR TTE;

(6) NMEATATH B S LA (GEEERD MFE NIRRT

() PUAT AR EEL B THREA N KRS HIPUE;

(8) IRICTEHESAE Ty i A2 v BRAT ] Ji BRI 3R A IO AS 24457

(9) FEENEI S i R 2R AN (A TR 2958 M HAR L%

(=) HEEEIARIBFRIE L5

VRYE (EEEVED). GBIEINE) KHARA RHE, B8 BRI EE
HAR T

(1) WRIEFFEIE G

(2) B (EEEF) A ke, WRIEEEEm (BeaFE) Mz
A B L

(3) RHE (R A A)) WCHURE 68 B 2 DL S R R v B [ IF e 2tk
I HAR 2%

(4) By FL AR

(5) HERESMEFRA NKS;

(6) f&k#E (GEGEFE) IAREEMERERETEN, WAESIEE
NIRRT (A TR B B AT RHERE , BL 2 A [EIE 2 A At M 01D
R B LA il R A e 4 B B 3 (R 2

(7 fEIEFEE NI, SR EITE N

(8) . FHILGH BN, XIS & WU AT AT 5B A Ak
pLii¥

(9) FEAFBRZFEH AN ST & 5 AF NG FEAT 2 S B A0 WA 70 B AR 5 i 55
HIRMR (BEEEFD e o

(10) ks GEEERD) KA RIEHME hE R el at i 0 i 7 &

(1D 18 (GEEARD) e e A, 4800552 B 5 62 [A] R

(12) PR BEENE R N 4 (R S0 3 58 A FAT AR BRI, k4 (17
S AT DR 5 4 I = 18 5% TE S5 B A FRTARUR

(13) EVERZEMAVERIATIR T, ARG RN R RIE N ST Rl 5L

79



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(14) DLEESE BN 4 X, REREESMARAA AR AT R AR B
St FARVE AT s

(15) e, EHARIMESP. 2THMEES . IERA R B Al iR
BRI SN RHLA 5

(16) TERFEAH L MR T, ST AREEE L. B,
ISAEINGE 2 /o IE IS Bemal N s TP

(17) WEEVERA (CGEEAF) M M HARBCR .

2« MG (FEEE). CBIEINE) LHAMA SME, HEEE AR LS5
HAR T

(D WRIEFFER S, P TR R ENIE I 2 A€ AL AR 703
HEMHPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEEEFE) AR T, LARsER . 8 i 5 0% 5 iz H
7=

(4) T R HA RN TSR 0T, ek, DhE itk
(18 5 s BANE (E 5L 4 0 7

(5) BESLARA NGRS I SR 055 B o N A8 B A I T
DRAIE FT 7 B 10 5 < 0 7™ AR i 4 A TN (0 DA 72 A BT, 56 P 8 B PO S [ 3 46 43l
L, e, TR

(6) BRAkHE (FEGIE). (FEEAFD) KHAA ISHE Fb, AR G0 7=
N E AT = NI, AERLE = N B a7

(7)) WIEHEZIEEFEE N B

(8) RMUE Y& B M FE AL THIE S BUA TG FRIE B2 IRl 45 0 1)
JNERFE (R A TR SRS IUE , A R TR A SR EE S,
T 58 F A AR ) R[] A 4% 5

(9) AT HE G 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(1) R (FEEE) . (RS A ) RHAMAG HE, BATE B4R &
e L5

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(12) frep 3l b, AN Fe ik SRR BB S B (EEik).
(e a R kAT RIE R AMES, EREEE AT EEERTN RS, A
[ea At N it 2

(13) 4% (FEEHF) MLEER Wt i 5, KN A3 e HiRa
NG P e <A ok 5

(14) HZRE ZHH W S RE HE, S RS IBE AR

(15) Wt (Fgikd). (e aRE) SHEALA ME A RS M AR A AKX
REEC A EITLE N BEMTRA NMOEAEEENIREARE;

(16) M E ORAF kg W 7= 8 BV S5 s S THWME . $R38 e SR Al AR
KEORL 15 ERL s

C17) B OR T 2L 1) B G B8 3 SR AL A 2 U BB RHE RILUE IR 8] &t I HL
PRUES B RS AL I (kG 1RD) FUE B Ta) A1 3, Bl 2 B 215 2 A R
NIPBORL, SO GBS 26 1 M A BT R BRI R B

(18) HLIFZMEE M IHE/ N, Z 5REREW - HRE . HEL. b,
AR P AN 5T 5

(19) TG ISR BUE B HVE B S B I, AR 75 i [EIE 2
RSBSOS IR PN

(20) BiEf (kTR FHEE M MR B % 2L e nwRa NGk
BRI, B AR A DA, WA DT AN IR A1 G B

(21) W ERESIEE NEEENA (&5 ) M BITH O X%, 5
SIE NG (R EREEEM R RN, JEeE AN NG E
Nt [ 2 A8 NIB A

il

(22) G E ORI S5 05 = Iy A BRI, B 2006 58 =7 b BEAT ORG24
& F AT AT

(23) ARG N4 X, ARBIEE MR NF 254768 PRiABOR) ks i F
MIERAT A

(24) BEEIMANESEMRIRGEE B RSN & ZRKME, (BEAF) 6
AR, FEEE IR AL NH, ¥ OHFEREIFIMTHRAT RN B4

SHEEMLE ARG 30 HNIBIEHESINGA;

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

(25) PAT R 3 S0 AR AR 2 R

(26) FNLIRAFIE B AR A N4 M

(27) JRBHEI L BRIE M 2 M€ AT (g FD) 205 i Al 55 -

(=) HEIHE NIBUR S L35

Lo MR (FEEiR) . GafRink) kg ooie, et AP e
AR T

(1) B (FEEaF) LR HE, HEEAENN (EeaF) ME %4
TR I 77

(2) M (FEEFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2E 5

(3) MiBHEEHANAIL SR EIEE, WxEeEEANGE R (3
EE DY) LEFGEAEMAT Y, X Fofl 23 R ot id B KR
o, N2 EIEN 2, FFRDUL EE IR 2 3 B R 2 5

(4) RIEHRTIZIN, NIEEIT VAT HE e IR 5 B 4
RS

(5) RWAITFEHAELE NI ANKE;

(6) {EH:GEHNE NS, FEXHHIIEEE A,

(7)) AEEEA (Fga A HUE i HARBUR] .

2« MR (FEEIE). GafEINE) KA RIE, BeTE AN LS B
EAIRT

(1) LSS B 5T R MR AT O 2% R B W 77

(2) BOLLTIHEEILERT], HAMGERIEWIR T, B 2.
ER AR EITE WS LTRING, e itE S,

(3) LN RGE ] M SR W55 8 B S NS A
B ORIE B I 77 1 22 4, DRIEFFEE 3L G M 53388 N B AW LA
SE W P A AN, R TIEE WA R A5 o e B T, ST AL, K
PRUEA FISE G2 AR 7 e B B RidR . WOPHO S5 )7 AR BT,

(4 Brpfdl (GEEiE). (BEeaF) KHAA RIES, AR R
PPN E CRARM S = KRB 2, MRS = NFEE M,

82



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(5) 8 R e E B NNREEZ M SRS RN E KRG F A RFEIE;

(6) FZ M E B 5 7 B 53 K P MEZR IR 7, 42 18 (k& R IZ05E
WRIERE IR, M PEEH . ZRIFHE;

() PRFEEGEMARE, B (R, (BEEaF) KHHbA RIUE A
MUESL, (R EAE B AT T AR, A3 b At 5

(8) HEix. HEESEHAUTENESTR M HE. SRESHIIFE. &
SR Rl

(9) B S5 EEEFEE b 35 iH B R I A5 B P e S

(100 XHEW S5 it FEMRG . PRREG MEER G MR, W
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B ) IRUE EA T IR
REEHANAGARPAT (B EFHD) MUERATRN, EN AR ETE N SR
TE R

(D) PRAFEEEAEENSIEZNiE T KT, IRRAMIABARSCBERL 15 4 LA

i

T

(12) L IRAFIE SR HF A N4

(13D F5RE A EAH R 5 5 8 BN NS 5

(14D Mt 2t 58 BN FRI9E - B R MLE 170 35k < 0 A7 AT N SAS 38 < Wi e AT
I ] 33 T3 5

(15) #HlE (GhEif). (eaR) MG ie, AREehEHEFaA
NS e SR G TES R EPNIRPREE 2 X TSR ED PN

(16) HZMGEEEIA (e D) MRE B & B BRHsE;

(7 SV FEENA, Z5REV T IRE . FEL 5. 23
7y

(18) T MRS AP B i MRVR B T ™ I, B A4 75 i [RIE B 2
AT E UM, JHEREEEEA

(19) gk (G R) FEEREW - HURN , MR TE,
FUEA R HR AL M s

(20) HZHE Bk 8 P ERNEIAN G THD) HUE BT SR X
5%, HEEHARER (GEEEF) &RV IR, ROYEEHERTA A

83



ERE/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD %ﬁ/ﬁ\ Ia

A 2k ) i < BN IB
(21D AT LRI G 03 BTRFA N RS HIRE 5
(22) JRBHEI LA BRIE M 2 M€ AT (g FD) 205 1Al 55 -

. ZReMBREARSBE. WERRRNEFAHN

(—) HIHH

1. HHMEFHEIGE FAFRZ 1, MHATFREMHRFG AR
(1) &b (GEEAFD;

(2) HEHIEGEHAN;

(3) HEHIEITEN;

(4) Feidk s fF 73

(5) FEFEESETN . ST AR bR A 28y 5 R 5% 27
(6) AFH L4355
(1) AREEH

& ;

(8) ARFH LG HH H AR L B

(9) ARG HRA N KA

(100 Fe B PN B &I0E NEOR ARG ARG AR Z;

(11) BB A THRFA AR A3 10% 0L 1 (5 10%) FE & A k44
WA N (DR E BRI H RS0 a0tE, TRD wiF—Hoi4m
EORAT MR AR S,

(12) X 5 28 ANBURIAN SCS5 77 A B R FE M ) A 25001 5

(13) VERHEM. (GEEA D Berb BEUE R 2 e B HAR R 24 4T 2 S0 30
FA AN R HHIL

2« LUNEOUA] that i BN AR N 1880 AN/ A T EE 40 0
FAANKZ:

(D RS EHEY . &e ;

(2) FREF AL EE RGN A J < 3% AU

(3) FEVEHNEMAT (B ) BUE v N R BEA L G 1 W2 R . M
ERIBE B 3 L R 5 R 55 2 5

ﬁ
i
¥

84



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

(4) DPIAHRLRNERE IR R AR B R0 (ReE D) #EATEMG

(5) Xf (HEEETEY M8 SO k4 ke A A 28 J0 S M AN R 52 i B AE
AN I (B A TR 3 ABR L% R R AR

(6) FZIEEERA (EEE D) MEARTHAIES M IRA AR,
MR AR A I o

(=) W HENRAET K

1. BRIEEEIE S (EEEEFD) AELEN, EenTREa ARl
GEHANGE;

2. BEEE I NI E HEBNREHER, HEESITE NHSE;

3. EEAE NN LEHTFREG ARG NRSW, B rEeE A
PRI SN Y BB B B 10 HARE R B HEE,
FFBmEMESEEAN. EREEHAREHEN, MY HARmREHE
60 HN A BESEHANTENASE, ESHE NI ALERIFN, MY
HIEEFEENBITHE.

4, AERFEEHB10%LL (5 10%) & B AR — F I 2k
BIFREEWHFAANKS, MY LS ARH BERN . REEEANYH
W HTHR N B 10 H A YeE 2 5 E 8, R i AN Al i 56 6 i A ks
AANRBAMESILE N S AYoE HEMN, B EERBTREZ Hi
60 HAEFF; EEEFHANRENSAE, RRESMHEH 10620 L (5 10%) K4
WA NV BERTFR, 24 B S EE AR B BEeEE A
224 E R BRI HkE 10 H g B H 4, JFi & s IR &
AR MRS E BN S ANJUE HEN, B E R Bk
Hit 60 HNH I

5. IREEFESMHE 10%LA I (F 10%) BIFEE MR Nt Rl —F 02K 4 F

BEMERE ANRS, MESEIHA, EEEE AMAFER, BEsA 1R
FE M 10%00h B 10%) KRS HERA AR ETHE, FH2D3ERAT 30
F A EHIE e 2 % 5o BRI AR NKEE BT BRI S M AR A AR,
SEHN. BEEARYEE, MMIHE. T

AR N WA RN SRR € T i E] L i 7 SRR

85



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

mEICH .

(=) A MHEA NRSHERN ] JERHAR . ER7

I AFFREMHRFGARS, ARANTZWATE 30 H, HAfEHNa
T o HEMATA N K SERIN, DB LT WA

(1) WHATTFAISTE] . R A2 OB

(2) VCUH BT, SRR P AR T

(3) AR 0 B AR 23 e M AR A Eid H;

(4) HEREFCERM N EZR (WRBEARTAEN G4, REBERANA
A ROHIREED . KA I [a) AL A

(5) RFHIRIKANMEA LKA AL

(6) HH I U b HAE S (1) ST AL 2R B AT IR T 825

(7) HENTEIE A HAR I

2 KBCEWIT 277 SIFEATR AR, BB R NIEA S BCER
U B AR U e i A AR 2 IR B LA R 3 =3B A E LR S LI
FITAOMIBR AR A5 R R I Ay S AL I 1) A BTy =

3v WHENNIEEE I, BN T3 AT I E A S F0E N\ B E R R
PR ILTHER AT WE s A AN AT E N, IR 47 45 i At g EA
BTG E U R TSR AT I A NN S AT N, RS 4T
5 T 38 R Ak < NN e FE A8 N B 7 b mO R TR W T S AT B
BN B 0B NFBAIRARGE NS T R o L TSR AT B I, AR ok
BRI

(PO J A AR A N % 2 W 3

BB N K& Rl It 2 05 BRIt =05 XA I, AT
JT AW AHENE .

L. It & o RS EHEE A AN 0 s ACEE B BT W &R
AR, BT S I 3 A8 RN AN IE G848 N RIS B 24 91 k<40 AF
AANKE, BeEHNSGFEE AIRAICGESER), AR R . Bt 2R
A5 BUR 26, AT DLBEAT 3 e AR A AR 2R

(D) SRAMESVCERAREMBNEIE. 2B HESUCE M ANEIEA

86



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

FAAT 2 & B FEUE M BFE N B BRI RATIE A S A (e h
) A BCEFFIME, T HFFA S B IS 2 &8 AR 18l R
GEESE

(2) 5, ILERI2E Hs AR Tl H A & n @ Ik Er,
AR G A D> T AT AR 2 F0 H G SR HH 50% (5 50%).

2. WIIT&. BT RIGHEE A MR H R RS T 55E LS i
LR AT H LLRTETE 2 AR N2 stk @RI 2 N A 7 s TR
o

FERIN 5 & AR 26, S8IRIT 2 1077 A 2L

(D) WHENG (GEEEF) Q€M V08RG, £ 2 D T/EHAE
NG EPS N EVA=

(2) AENZIEGE R EEREETTEN (WRESTEEANNHEN,
WOy 2E e B BN B s g 5 iR R WA TSR AT B . S NS,
EEN (MRAEEFLENNAEN, WOESEHEN) MUK B T4
A 2> G RN 177 SISO S 0 AT NPT R O s S 08 ANk &
EHNLIERAAS IR A IR PE I, AR R 15

(3) ANERZ M AR LB AR R A R Y, & 0 Bty
AN B2 G 0 BAS/D TR 20 510 H G S #R 50% (55 50%);

(4) FaRs (3) T B Y H A5 i R A 3 et B3 N B2 FeARER A
A T e W AARER N, [RIIN SR A A5 3k e WU AR« 230 R A5 Tl s L
ARELN HH R FEN A 2 A B B UE & R N AR B AR AT UE W A
AR (R E ) MBCEREIME, IF5 5 e I0EMHUAE FARTT

(5) UGB A AR P EIE T 2 %%

(1) WHARSEF

L. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (GEEEFD). FHREGEHA. BHRESE N SRS
I FENEM R (AR HUE B HABF I L 2 WA NV TR IR &0
WA NS B H A S T

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

BEMAFFA AR HEENK E HESWIBAG, X EA 3 R M8 S
UAEFE G AR N RS HITHET S A

B AR NR S AR AR A H U A B BT R

2. WHERF

(D) WIFHTT4

T IT 277 20N, B 5 RS T4 NI R 2058 - LR e R il A A
MREN, REHRKSFFATRRE, 2 REHITERR, HERRS UL
R TR NI H NS W AR, ERESE B AP R GETHF
REPEOL T, HEESIEE ARBOLHE S U ARR 34, WIREE S AR
REFIIE S FEE NIRBURR I AR BE T RF RS, T H H W R 1) 5 03 AR AT AT
AREENFTRER P 50%LA I (5 50%) %8774 — A B &R B NMENIZIK
HEMFRA NRS W ERA  EEEEAME ST NI H Bk E RS0
WA NKS, AR RS A B A N K2 B R .

SUCHENBLY IR RS 2 W G224 M . 2544 M 3 BH S 2 N 51 44
(AL TR B IEMI S S0 RRA BUERA R FE &M AT RN
k4 (AR AAFR) AR T ST,

(2) JEIRTF2

AT 2SR, E el AR NIRET 30 HAMMIRSE, fEPN@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N A3 E NG 25 A ZER e, £ A1E
PLIC B T R

(F8) F ik

B EEFA NPT B S B — SRR AL

LGN AREA N R 2 o3 N — B SRR 3

1. — M, — RIS IR 2 LS AR Ak A N BB BT RER
PBL 50%LA E (3 50%) @I T NA R BRI AIEE 2 TATALE 20 LR ) Pl
A S I DA ) JHG At S 4 DA — e e i i) O i

2 RERIRIL, RS 2 28 22N R 2% B FE e A N AR A P
ROBN =2 =V b (F =z =) Byt . #HikaiafErr. Eik
BEEEHMAEESIREN. &b (BEEFD) URRSIRUGE I 77 6 2

88



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

BE MR N R RBGE 4 7 TR R T

KHOE T AT R, BRAEE T S 78 70 (AR SOIESRIE B, 5 M4 AS
P 2 O AN H R RE P AR B8 3 S 4 SO (R 3R R A 8 TR 4 8, 3R
PG 2 WO AT E (¥4 T 2 R i WA AR e, R i SR AN I 50k L7 T
IR A FERGR P, AR 2 T N H T R I 3 4t AR A AR I 447 0
B

B G AR AR A N K22 1) & T 58 BR] — T5LH 28 7 510 119 4% TO0IA0 R R >4 43 FF
B BRI R

(£ it

1. B4

(D) WMREHIEEEEANSIESITEANGE, ESMhIRra AR5
N MTE S WO J5 B A 1E TR 2 U010 25 4 I R N RIAR BN Hh i 258 7 44
S ERE NMRE S KR BENBEBU)— 2 B G FEHE R SN ko i
SEREAE N AT BES KRS BB ESE A SESITE NAE, HRESE
B G AR RS, FE 0B N RS 135 AR A e UIT IR
J5 EATTE U 22 WIS AR N i 28 = 4 Gty A N AR AT I 3
No HESEBNBEESIEE AANHIE R0, AEmE R .

(2) WEE RS TERE SR EREA AR G LB BEATIE RO R ERA Y
WA EEE R

(3) WSR2 A3 N BRI G 0 A N BB T 558 (3R th 25 A I
5, W] LR AT R P2 A5 S RIS SR OB SR AT NS e MR RL EAT
HOE AL ERNE U UONIR . ERNE AU, K EREAR Y M AT
MAER.

(D T FEE R R AUENLOE T LLAE, FE 48 3\ s S 08 N AS H R K
220, AR TR AT .

2. WIS

BT BT, THEIT RO RS HE NSRBI P 4 B ARG
FEEABBURER GFRESIEE NEE, WARESEH AR Mk E i
TR, I AN Hah SR R 7 DL AR . B8 BN Bl EE S IEE AR IRAR

89



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

PO AT R R W T ST B, AN TSR AR R A R

OO XS~

BEMAFRFA AR IRBG AN ZHEE 2 Hig 5 H Ak ELER
P % 5

BE 0 BFRA N RS RCE 1 EE R SRS B AT R e
H A= 2L

FEMARE MRS R A AR HIE 2 HNTETRE S Bt anieRH]
W7 AT RBR, R EEEEMIRFA AR RV, DI A2 2
ENL . AUERIEA SRR,

S EH N IS IE NS G0 B A AR A PAT BRI S S B A A
REHIRIL o

= ESWEm o . $ATHR

() F:4iiead 7y e

I AERFEA REE T LLFMFRIRTR T, ARSRFRR DI ARERZ N 6
s AR 73 BE BB AR 2] e BE R Y 50%, 45 (ke aF) AR
AN 3 AN H RTANEAT YL 28 20 i 5

2« AHeelam i PR Bl LS Z0R RS, BBt AR
< ZLA SR L <e 2L A B e DAt R 2R 1) ik g A AT FE LS A BEBEE ANk
EE ot NN UL P W Wk o AR

3 Fgiia AL A S M AT E A REIR T e BRI e lieas 7 Fo ki
1 P25 S < 03 AP ok 25 12 D 5 B A7 < ATAC 2 7 P < AU A BEAIR T T A5

4. ARBE G BRI S 0y BUE B SR AN [RDRE - 5095 888 A A A ml 170 i
A A AR A SE G A — J R BE— 2k A B AT R S 0 e AL

5 RHHEMBUE ENLIR AT IER, MHIE.

(=) Weaa i s %

Bt 73 BC 5 58 rh N 28 ] ARk b Ui e 70 e S A RT BRI | 2k e
P o B SN ol LTINS Lo = Y N L W Ve S R

(=) a7 B RIHE . A~ 5 St

90



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

e eAW -9 4= B Gl L Ve 2 m I QR e Lo i o = A = DR
AE#E 15 M T/EH.

(VYD e iz 70 i oo ZE R 2 H

B SRR 70 BC I i A AR IROARAT 12 K Bl CHL At 2 82 3% F el #5583 E AT 7KdH 24 8%
WHMMELLANT € @H, AL T SUAMRATRIK B T2 2 I, e
TEHUR DRI A R AT A B 20 B B DA B SR 2 0y 301 20 4%
BTSRRI Qs R 3047 .

. 5EEUV™EHE. BAFRAARTR. XHTRXEHE
(—) 2R
CEEVNEEEZ

4, (FEeaF) AR SR E B PEE

5y (REER) EMREEEM KK TINE . HIH AR 9%
6. FEEMBFFH AR T

RIIESR 28 5 9% 5

9. #HIREZARMEM (FEEER) L5E, W IER G th 31 ST HA

() FEEFHATHEE. THEARUHER A5 2

1. EEEEANWE

ARFE G I B4 T — H B S BT 7= 4B 1Y 0. 90%4F B2t A EL 2R 1 iH o
PaRr I

H=E X 0. 90%~+ 44E K%}

H Ay R T 1) i 4 2 2

E Al —H a5l

91



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

GAEE NRR G RRRIE S, HEREANEZE TIRHE 2 N T/EH N
B M= — RS AT A RSN . FBPUE TR . ARMERSE, SO H b
i

2. FEEFEE NINFEE T

ARFEG IHEE WAl — H ARG BB 0. 20% 1) 4F 2 R it 2. FB8 2t
HIEIR

H=E X 0. 20%~+ 44 K%}

H N H S 1) 0 o

E i — H i 5= 4

ReERGEHUE, BHRWERA AR, @A, hikeEEAmE
SHE NREEESTE RRIE L, SIS NERE TIRA T 2 N TAEH A M
B — RSO, Al E R . AR S, ST HIRAE .

3. FHE RS P

ARG A E RESMEABCRE RS T, C RIS M & ks 2
FIRFEN 0. 20%. ARIEGHERS WK LTIHTAESNHEE SESHIFEAA
R 55, JH 4 A B R TE JE G 7 A5 w6 i I 9 FH B 9 SR D0 AE & TR o 5
MR 55 Pt r) v A X

H=E X 0. 20%- 244F K %1

H Ny C I 3EE H R UH 5 10 89 65 iR 25 2

E N C REES AT — H i34 5% il

WERS R NWE, BHRUESH AR, A, BEEEE A%
SHEE NIORIESIE RRRIE S, REFENERE TIKH 2 N T/ERM M
B — VST e TR . AMRE S, SO H IIRE .

R« () HEFAMMEDE 4—9 THRM” , WRIEE AR
WOHLE , P S2br GNP A, RS NNEE G ™ AT

ReEHBRHTE, BHEUERA AR, WA, mEEEHEA R
EiE]

fi. EEWFRRE Bir. REEEMBE T
(—) B HiR

92



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

AR BE G B BT R A [ e IR e R Ak TR, SRR R TR I B AL
5 B RIEN G CE SN AR, R S B R AR e B A
NGRS TR 2 BV T A

(=) TR

B IR BN GOt B RSN £ b TR, A3 E A RKEE R AT B
e CRIFE T/ B R HeAh 22 v [EHIE S s A% itk BT B2 ). AFFESEIE
BOIE. GigrdE el e iamm TR (BREEA. RATER. SR, M. 2
"l it RS HOTEUR SR TR WG (B BER S D |
FARNTE S5 BEP° SRR BRI RAT AR S SOk I a o [EE 2>
FOVFHE G TE (0 oA Rk TR (B2 o [EIE 25 R AH R RIE D o

REEE AR BT HE S T LA 0-30%, HHr, RS IE M 2L
SRR ECA AMIC T B 2 AR TR AR 3 1 80%, BUIEFR BT 15 <5 53 7 1B 1 LB 09 0—-3%;
{5 27 A5 ] 5 WAL e S < T LR R R B O EEIANMIR T 70%, o, B4 S B
JHHAE—F LA BUN G AT IR G 57 EM 5%, Hh Il admss me
1554 A7 HORATE 5 0 S USC FR T R 55

AR B LA DL 0 VR e 500 FLAth it v, i B NAE JE AT 1 24
FEFPJG , FT LR HLAN N4 B350 BB, A7 1505 B A7 R 1) S50 07 e IS A7 R 78 4RAT

RIEGEENAREHRENZ HEE 6 ANHWEEEHR AR5
R HE

(=) BRI

1. 25 PR

B R $ B 2HA REAE LA PR -

(1) ARG W BT IR G = LB 0-30%, 75 55 [ YA 7 28 4 il
THARG SR T I B AT T 70%;

(2) REFAMR TG B 5% B 4 ml B H A8 — 4 LA I BUR
7%, HAIEANORmEE & TS A7 B IRIE S A RIS R G305

(3) REGFA —HK LT AR PR, A AR 5 E T3 ER 10%;

(4) ARIEGEHNEG MR BAIES R REEE S A T
AR E IR S F1 — K BT A " AT AT s R 5, Az Bl A

R

93



FNS\EEEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

AR ZE Y 15%; AKE S N M AR A AR — K LA FIRATH
Al S, AEEE % BT A A AT SR 30%;

(5) AREEIAEHEWEMEEFTA —F AR RATWIES, AN
F 11 10%;

(6) AFEFAMAIBGE, HTEAF I 4 5= E K 3%

(7) AHESGE I NE AT RS R WE—BOE, AR IZBGER

g

10%;

(8) ARHEGTEATATAZ 5 H FENBGIE M G40, A b —22 5 H &%t
FEIFHE 0. 5%:

(9) ARIEGFHT A — AR GE A& KRR SCRREZR I L, A e
B & BT IE ) 10%;

(10) ARFEEGFA MR RS, HMEA @ 5 S =M
20%;

(11D AEEEFFAIE— GER—{5 AN 577 SCRAEZR I LB, A5
PR SCHRFUESR U 10%;

(12) AR K E BN PRI AR S F UE T A — SR A B N IR 5 8 7= S F
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(13) AHe: N4 B T15 200 1FZN BBB AL (£ BBB) 8 7™ SCHHIES
FEE R U SCRRIE SR IR, ISR IAE S N R A EAFE TR dE, NTEVY
Gkt KA ke 3 AN H AT LAAEESL

(14) G M7 2 5 EERAT I, AT S P B R G 20N I AR B 4 1
PP, ARHE G P R R A B SRR AN SR AT R A R AR RORAT IR 1

(15) A KL E N 4 [ 84T 8] [F) MV 17 S dE AT 65 93 [ D 1) % 4 R AUAN 1 I
BB HHELY 40%;

(16) ASFe 4 T Z BT IR AN M2 BR 557 (K A8 S T H A 2 o5 6 55 1
E1) 15%; HESZTiHsh. BT A R EEAERE . RS HURAR 2 45 L 44
A DR 3R B e 4 AN A 12 LA BR A1 ) 4 A B NN E B T i 8
7R

17 A Fe e 5 A SE AR TR BHE 7 i S BENIE 23 W\ 0E 1 FAth 244828 Gyt

g g
H]]?‘
ez
>
(N

52 PR 5%

94



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ/ﬁ\ Ia

FIF TG RIGAZ 55 (1, AT HES2 oA it 10 B8 o SR B 24 55 AR B 4 4 [A) 240 5 IR 85
[ DR — 3

(18) ARFEE B BAFFB UM LI FREK IR N B2 2 I 24T, 555
W BT G SR G R, VEENE B B WU A e A HE

(19) AHIRIEEEI LA B 501 TR0 1 FL e R B B

B bk (2>, (13). (16). (A7) Wz sh, WiEEfms. Eiiads
Iy GRS . AT B SR ST S R N AR R R B B 4
B LEBIAFT & EIR R E B v Le B, JE G BN STE 10 M5 H NEAT I/
#,

BEEHAR M ARSEFEAERZHE 6 N AEEES R H G bR

BE B FIA R E . SFEE AN SRR S d B AEE S A
M HiEITA

PAREA U E R T TOE BRI, i AT AR, R HAEEITE
PP IS, WAL G AN S AH R PR

2« BEIEAT N

NUE TSR TR NEVERGS, B M= A H T T oI 5 8315 30

(1) A

(2) T N STk E o SR A O

(3) MFARFETCIR ST R s

(4) FSEHAMFES A, H R 55 B 5 A W E IR A

(5) FHIEEEEN ., FEFEE N5,

(6) MFENFEAZ T HIIETF S G s B HAAN IE 24 (UE I3 52 57 3

(7)) MREEIFEERA JSE, b B IE M 2 0 25 1 i At s 30

G NIEHE G ER A aE N e TE N LSRR . SLhr

P N B 5 HAG HAR R 5 50 R A R R AT RIS B B A 9 A4 IRIE
F, BCE AT R OCIAAZ 5 (1, LR G BB i 0% H AR AR B 2 ms, 305

GAREREE AR G S R, B aRI R o, S A 4 P 0 R AL A AN PR AL
i, RN A S ENEIAT . MR 5 BAH LR R ESTE ANNFE, JIf
FOEENERL T DA R . ORI G R A S B HAE W, HEd =5

9»

95



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

Z UL BT R S e BN S S N A D RE R RIS S AT
B

A ATEEE B E TGN EIRR A, aniE T A G, WA &35
AN AR IR PR -

N EERFIHERTETENAS TR

I e B E T T ik
BB AR B B R 2 e S U E
B EHEE B

(FEeaRD) ER05, IR O B B E R RT, e HA N
2 F /DAL TR E Wb 35— IR R e i AU AT 0 R T

FETTF UG 73 B B <5 A7 00 FR W B B [ i, i 8 NN S AE AN T RN H
MR H R E P o S < B A5 LR Dol e b ) 50 58 I D ) 2% 2 0 < 4
WU AR S0 3 R T HTE .

B H NN AN TP ERENER e — H, 18 E Wb 42 A
P I H 2% SR A A (R AN S g 0 AR THTHEL

>

0

t. ZE&ERATEMZIERER. BFURESUMERE TR

(—) (EEEFH) KAE

1o ARG B G [ KA EE I BUAS & [F) 20 8 22 2k i BT A K=
RUGHEIE (I FI, A T B BT N K R BGHE X TR ANk & 4 30
FAANKSRUGE FHD, HEeE AL SIS NFARREEF o, IF
A R s A R

2 KT (BHEER) BHERRES I AN KRS RNE T EIE S
BUG T AT, BRI AR SR A .

(2D (FeaF) MLk

A NIIERZ 1, (GEEaRD) MEH&aL.

I RGBT N K& e &1L

2. FEEIAN. BEEFEE NRTTAL, 1£6 MPHNKAFESERN. B
BEAUE AR,

96



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é = Ia

3. (FEEEFED) 2y MM

4 AHSRVEEE RN o [EAIE 2 ME 1 Ho Al 5 DL

(=) B IiEE

I W PHEE/NE: AL (GEEER) ZibFhz HiE 30 M T/FEHN
JRALIE SN, B 4 e BN A A3 g W 7 T SR/ N AL R A v RTAAE B 2 P S B AT
g

2. BEWMrES AR ReMrmE R AR REEEN . Rt
BN HAMNFUETR . BT IO 55 SRS TR 2 v M AL A B M 2 Fie
FEMIN AR . FE e =i S5/ N R DA i 2 AR 57

3 G M PHEH /NI DT W PR N ST R T R E L T
iy AR, Fe M PHE SN ] DURVE BT B R SRS .«

4, BEWFEREE

(D (FeaF) LRI, hEkeEW-ER NS —REEE;

(2) Xt P A BTG 55 BEAT 8 BEATA A 5

(3) X He g W= HEAT il AE AT AR B

(4) HIEE RS

(5) BSTE I 55 Froat il Sl 5 HEAT AMA e U, B RT3 55 o TR 55
et R A

(6) g HE RSk EIER 2% 2RI AN

(7) X7 HEAT 70 B o

5. HEMFHHHIIYR N 6 ~H .

(P 5 2

TRHE M R fe S G IR H /N B AT B iR RO R T R A P 5 L R
F s TE 59 A 2k I 7 i SR N AR e NI e T 7 R S A

() F W™ IR SRR B 150 BT

WRIEHE G P IE S BO T 5 Kk I 738 505 1 A R A B 7 Rk <
WrBF M S RN R e 6155 R, e hBa N RFa k&
U B B BEAT 20 i -

() W FEE R~

97



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = Ia

TAFEE R A R EREI N s ReMr-m i G 2 LAz .
BUAR R MY 55 BEA% 1) 2 T I 25 55 i o U1 9 e A3 55 P fh B e A4S e i
IE R FRIF R G REW T RE LG TREM B R G HRP EIE R &% )E
5 AN LAFH WHZE M BN AT A, e MR E NN SR R
FRAETRE ML B, TERAF IR S SR~ T S AR E iR E.

(B> MBS LS F IR fRAT

B W i S b AT RSO R & F0E NRAF 16 L E

I\ FURERTTR

BEHHEANAR, B (EE&ER) M~ERRE (EeaR) FXRE—1
FY, WMERFHRERGEMBRE, NIRRT EHERLH A SRR RS RE %
S ERABHAFERN AT R, A O R, AR L Rt
BHHBEANERFART, fES EOF T &

(FEEFED) ZrhEERER.

N BESFRFBHAB R ERREES RN

(GEEEFED e SO, MRREAEREEEAN RetE N HEIM
W70 S e A E Vs B 2 B

98



	OLE_LINK1

