RIS\
TTTTTTTTTTTTTTTTTTTTTTTTTTTT FEEML

I

R b2 FRIEBA R & T UE 7 P BT 3 4

FEAF DML

/

HeEHN RibEEEHGIRA A
FEFE N o E BSEE & RAT B AT IR 2 A



2\ ESEmEIRAT

TIAN HONG ASSET MANAGEMENT GO, LTD. FEE X
H %

—. EEREHICEEAN 2
T ESFEE M RURARYE . B AR 3
= SR A S E TS B R 4
U, BB AR EIEE AL S E 13
T EEW R 14
7Sy R WRIN AT 17
B K5 SasEAWC 21
I\ ST AT E M S TR E 25
Jus Feeiieas 7 fic 32
T HEEE B ER 34
= e TRH 36
T BEEMEEA NS I SR E 38
=L B KSR R R 39
R LN =S PN B S - PN K 39
T BTN 42
8. FEEINARE . KI5 EH 43
+t. ELTHUE 45
TN R TT 46
L. FEE PR 46
by HAh 47
T FRE IR 47



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

BT RAUFEGE AR AT R —F R EER SRR E R 81
REAE LA, AL A A I E R e e B BN MBS ATRE 7D, 55
S RAT R b2 A IR & RAE TR B 4

ST b R E ERAT A AT IR ] 2 AR R R L IR AT 2L
FFEMARAT, LMD R M e B A AR 98 NI B A e

ST R AL B AT BR 2 FIUEAE R 54 2 RN VR 45 B4R I BB B e 1) 2
SEEN, o E ERECE & RAT B A PR 2 m SFEAR R 54 2 RRIBUA R & LI TR 35
WS ETE N,

IR 50 2 R R & RUIE SR B0 Bk (LU R fRIFR “ AR dk g B “2k
&7 MR E BN GEE N ZRIHIBR SR 5, Rl T AR B8 P

BrAERALAE,  CORELEEBANRE SRR &G F)  (BUNH
FR“HREREER” D R AREEN TATE I N EA RS G 50
A S DA g 5 R D, AR 2k R

—. ESFEEMNHEAN
(—) HEEEHA
LR RaLEEEE AR A A
Fpr: RiEERRRX (HORESX) Bk 3678 5EMKE 23 2
PEAREN: FhERR
WAL HME: 2004 4 11 A 8 H
HEHEV LR Rt HE B AL 305 v IR M 2R I < - [2004] 164 5
AL HRTTEL A
HM s A ANRH 5. 143 127
MR FrERE
BCARHIG:  (022) 83310208
(=) HEEFEAN
AR e R S AR AT IR A PR A
R bR PR X G K 3 5

2



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

Iro ik JERTT VIR SRR 3 5 A SR

BB 4T : 100808

PEREN: KER

FALEFE] . 2007 4E 3 H 6 H

PHEB LR St S5 E R M R 5 (20061484 5

FEFEE S MHEC S IR YFRT[2009]673 &

AT R AR A A

VEM#EAS: 869. 79 127t AR

FELE]: FReRRE

ZENEIH . A AT KBTI R, KA, A ERE A Ahe
B TPERESEARACGURINGIL: RAT SRS ABERAT BT A BUN T
¥y KLRBURGS . SRS AFRDEARME, Kz, ARELSRANE: WHFR
AT RS SRAME FIEMR S S AR LR AR R I S ARBL LR 55 SR LIRS
FERSS s 22 IR ARAT b M B A AR A5 M A0 1 D b Py At 5%

= EE&FHEHHKE. BrAERN

() T SLFE P A

AR (P NRITAEE RS E)  (BURRIMR (GEEE) O o (2
TFEFAETF R I GIBFE B IMNE)  (LUTR IR GEEINE) O o (AJF5%
IEF R BTG BN B INE) « (ATFEEIE R R GE SRS
HINEY  (BUNRAR (BREBEINE) O« (ATFEEEBEUETR R 5 3k &R
NPENEEEMED)  GEFREEEEENEART SR 75 GTE
A AR ) CRILZRBAE S RUERF R R SR E ) &I
AT RN E VT SEAFEE Pl

(=D ATAEE D E

AT B A e BN SR S8 N S & P R E . X
BIa/E A Wai o ie. 15 B 90ER SOt I B S5 AN O B P BUR] LS5
LA, HRIREEEW 1% 4, RIS B N &M

3



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

(=D TLFEE P R
HEEBAMBESTTEAALEFEAR.. WG RO R ES O
ANEPRGERIEN, 20—, TR

=\ ZEREANESEE ARG BEMZE

() BEHE MRIEA RIEEEM I IE LR e & RNAE, WEek
B RN RIATIE . BeIEE NS RER RS, XS5
T B R A E AT IR, RS SN F AT &
IR B AE RGP IER e TR, S3EE A ST 8
MHIBEE CEERL MR, B IE S b 2 I M 2% se v bt B i
) BACEARBEE . fiFF (BREEGL RATEE. HOTBURGL E&Rtf.
ki At RS A F A E G R IR R R @
FIRR B 7 . A AR IR RO GRS fRIRRIE . AT
fEaks FDAF R Semimiidy TH. e te. BERIRL AU Bt bR
PR B e E 2 SO VF AR < P BT B oAt g i T HL ((EZ0FF & v [ E M 2 AR G
SE) o

AR R U B WU LA TV 24

e

Y
FEHRAGHEI Ny AREEE R ™ G A B R By 0%-30% (HL
HH A T I AR 1 JBEEE  EU A o SR IR 0-50%) ¢ REANAE B H H 2R
AR BT BREEIRE AR UMM LG IRIES G, B RREAET
FE TR HE S A s B HE — AN INEUR 5, IS BIESH&
e, FHBIES . MBCRIEHRE. BRiat. EOHT. BRI H b4
il T L AR B8 LB AT Bk R A A LA R E

AN SE AR B U L B SR A AR, DU S (1 el gt
A BBV s O N TR

() FESHEE NI REAEM IS RS SR E, e
BEELBIHEAT MBS o B AN 42 T 3k UG A0 R R S PR AT M

4

3

w
E?r
S
=
20
#
Bt
[z
oy
=
=
S
&
=
>

T}‘L

P:

H



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

(1) ARG PR R G5 i L] 0%—30% ($8 T
I SEAR PR 5 o e S B 7 (4 LA A 50%)

(2) BN GHH&MBRBRRHTR . EAHE . BEHRE LR =
GIRIESE G, B ORFEAMIE T 58 T 7= 4HE 5% I &8s B HAE— - LY
MIBUN G2, MEAOREER &S FHRRIES. R IERE

(3) REEFFH K aul RATHNES ([F— KA w) 4L A Uk [F N B
() A+H B IR RS HE A B 46 B 1A 1 10%

(4 RILGEBNERWEHIESRA —FARRITIES (F—XAH
FE A HURI P[RSS BT A+H S IR, ANEIZIESR 1 10%;

(5) ARFEG T T A — JFUAR AR NI & 2R B SCRHIE SR M L], A

ERHFER 10%

(6) ARHEEREA M AT SCRAIESE, HTE A T 4 Y= 4E 1Y)
20% ;

() RIESFAA MR — (8 —EHE) 5= SCRHIES ], A
R PR SCRFUESR AU 1093 5

(8) A4 P N H I A S 1 55 T A — JEUUA R NI 8% 2R B 77 SF
UEFR, AN H & 2R B 7 SRR A T 10%

(9) A4 AT T8 VP BBB A (%5 BBB) 155 7= S RFIE S5 -
BEGFR B SCRRIE S WA, R ILE SR TR NG 8 ThRdE, RiAE
PR AT 2 HiE 3 AN H T LA Bz

(10) g2 5 SRR AT I, 23k G IR A < AN e AR 35 < 1
MG, AR 4 P R R i SRR AN O R AT IR A R AR AT R SR

el

(11D AKE Ltk N\ 4= [F4RAT 8] [ 7 AT 6l 27 [0 1 B 4 R AN B

BB HFE R 40%, HE 4 [ ARAT 18] R 17 S 34T 157 [ ) e I BR O 1
5, BE R R S AT R

(12) ARGEIENE K EH IR ETA — K Eii 27 547 Baii
WSS, AMFHE % AR TRIERCER ) 16%; AN G HONE B e ik

5



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

RHERA K LA AR RATR A AE R S, A8 1% b A R w] g s
1) 30%;

(13) ARHEE F T T RANEZ R P~ T & T E A T 4 0 = i
A1 15%; FHESRia0. b ARG e BE S48 B
AR B B I S AR B LI BR B 1, B B AR B s 2
B % 7= 5 5

(14> AEEG SRBEIUESR LB ™ b K EHIE I 2 A IR Hofth 324K 52 5
XTI R R AE 5y ¥, RTHES2 S5 i PR 8 0 S SR 24 b5 4 5 ) 240 5 PR 5 5
YU R R — 2

(15) AK:E B4 M Bt 7 A LG5 557 (1 140%;

(16) ABEGHT T RAa T, L RIEAE N T BB AR -

OFEAERAE 5 HHZ, FeA RN IR G LM B AT I e 4 B 73
{EL I 10%;

QAR 5 H %, FEA RSN E U R & LM E 5a M e
FHNEZR, DB IS T = E I 95%. Hd, HMIEHERE. 6
(NGB HE—FEUNPIBUEGE) « B= L RRESR . RNIRE &Rl
R A ) 45

AL 7 HE&, FRA ISE H AR I B8 & A E AT B3 A i
SR T AE I 20%; AEEE FEA MR T EA LN LR T & 410 E,
il GLEWED HESEPIIBIN TS (EEEF) TR T L)
iSSP SIVEE

OIEATTZ S HNZ S (NEFEEA) IR & AR &HATGHE
T b3 5 H B4 B 1B I 20%:

(7)) ARIEEGHT T EAGHRTE, & REED 55 SRR

OEMEMAE S H A%, RIESFAAMENE G GLAME, A
B AR 15%;

QAR 5 H A%, FEA SR E U R & LM 5/ M IE
FHMEZ R, A ISP E I 95%. Hd, HIMEHERE. i

i

,\¢

6



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

(NGB HAE—F LN BN « B SCFIESR . KRGS RlE ™
(A D 55

OARFEGAEAEMIL ) H AL, FrA R E AU &AM E AT 3 6
FEA BT S TR T 30%;

OARFEGIATMZ G PN S (MG #E G & 2 B 40
AT E 38 5 HEE @ B HFHE N 30%;

OAREEFANGTE (AFEHA - FEUANRBIF6IR) H{EM K
AL SEHEGURREA0ME, &if BLETE MSRTE (EeaR) KT
e and= U NEEPS AR

(18) AEEZ 5RZMBEZ S, NAFFE THZR: EERRTEH
JABUE 20 SO AMUSCH R BOR) <2 e BN B 2 B L 10%; TP &2k
WSARLIS, NP R BRRIIESR: TF eI HHAM IR, NEFA 2T H
AU < B 5 2 PR U LA mT F) ] b SR ORAIE & U I S5 s R (130

A LI THAE AR F 4 =1 10 20%. b, A2 EZ AT AU TR DL &
2B 5, SRR BUBCE BN & 2 e 5 R 205 1 LE IR ) (e

frs AMBEE AR L BB HARAT XU AL

(19) ARFGIR T FENVAF R ELE], AR FE S 5™ 1 20%;

(20) ALEEHFAAFTEUER LEBIRBAK BT N B2 5 RBEGRIAT, 5
i B 5 I BCER A IS, VEANE B B HLA 5 A e AL E

(21) AHe G RBET n Fe GUNTRT AZ 4 (5T (1 EL A9 5 1 AN I 38 < 587 1 EL Y
20%;

(22) VEBHER L ERE R 2 MUE AT (e a ) 25E 1 H A BB IR
il o

bR bid (2> . (9 . A3 . (14 HEZA, FES/ W5
EFFRAT NG I FE s FURRAR B 45 J 6 BN 22 AP TR 30 0ol 6 e 8 L il A
o FRUE ST LEBI R, R BN 2 AE 10 A2 5 H A HEAT IR, (Hrp [
UM 2 M E R IR T PR R A1



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }:E%:' W‘ix

A
=

S B H NN 2 B 2 e R AR HE AN A ARG BT 4L & LR
GFRKLAE. £ ERIIE A, RIS BTIEE . BB RSN 217 52

AR SRR B A BT 1100 i < [ ) S AR BR 2H 5 B9 R A AT AR BE 1
PAAR B 5 (R0 R E e o R el o o 1 T IO R PR AR, i T AR
ReFHNERATEARET R, WASREHREAHZMHKRE], EIUEaa

A
= o

BEEFUE N RSB B A & B2 & S RERC HilIHG. 24t
BN REENE I E KRG TR FEE ML 5E 1 M B AR o 0 2 4 150 %
PEGIREAT MBS, k8 BN ROk I N 2 Bt < [R) 20 5 R 4% 58 L B FIR
G A e PR N, RGN GRIESUE, BetE AR5
£

(=) HEFE MRIEA RIEEEMI I E L2k & & RN 2E X0 T kA e
PR AERIEAT AT I E . BRAT U A ZEsh, SetE Nl 35 kE U5
Xtk i BN S R AR AT AT R

MRIEHIE M AIIE KB A FMAE, W AEH T T A8

1. ZAHHIESR;

2. RBE Wl DR B PR A AR

3. MRS ICIR DT R

4. SKIHABRE S M AL (2T EUER 2 558 FUE RIERS

5. [MHILEGEEA ., JLEFHE AT,

6. MNHNFFZ T BRIETFAE G g S LA IE 2 IESR 52 55 30

7. VL ATEUEIU b E RS 2HUE R R HARTE B

AR VB BUR S FIRER ), & TAE S, 1ERATIE Y
REFF s AR J <5 50 B8 P AN P 2 AH DG R At 8 DA A8 B I RO g
FEFTE NRBAHGEAREN . AR IGTE e BT 1 IE R
BB NATIE SOE RS E | & [ BB P E R B AR LR AT



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

NG A G W P45k Y, 2R B BRI T,  FeIBE AAVKIEAET 51
.

() HeEE N LRt eEHN EeitE N BRI
AR~ SERREA N BCE 5 HAT EOR AR I 2 R RAT IR B 7 T Y 7K A
RHIESE, BE AN HAR B RORIRAZ Z (1, 75 & e BBt H b A ot 3
i, AR AR PESE RN, B yaA o, LA 2 P R AL APl
P, A% AT S B RIAT . AR ) I ATE S 15 Bk & HEE AN
B, JHGEANEI T UiEE . EARRKAZ S MRS B HAEHH I, JF
g =2 U BRI EREE . S BN E RSN B DR ER SRR
G RTHATH E

(1) FEFE MRYEA RIEEEM I IE LR S RNAE, NEeE
HANZ BTG 1T I

BB N NAE R G RPHE /R Z AT M2 gt E NI HE IR #E ) . A2
EIE F HIARAT IR 57 1358 B ot 40 B, SR R TR A RS 2 S I A 12 44
TAE S FIEH R 545 )73 BetE NI EEE N5
FHATR R AVIRAT M 627 T 5 S 0 T2 AT A by, I BN RAZZR B2
FURIT IR 6 T X T4 5, SBEESIE N ok 0B AT W P,
I I 4 O i < PN R

BB B RHRAT 8 577 T 3758 5y X 44 9. Je 4 505 QAT 500, eIy
WAIEEFEE N, B EEETE NI AR, B ARG S S54RI
BRI o 0 F P AT (H M R E5 538 5y, AR IR D AT S5 5 i 7
AR T 4715 DL 5 ZE W IR R ARAT (R 5055 T 338 B X 40 3 e 5 505 30,
A IEE NI B, JFE S FRAEZ S 3 DN TAEH A 5 EtE
NN, XO7 LR R WREEFEE NI E AN S ANEL BN
RATRI T AR FHATZ Gy, N LRGN, SRitritaE A
MIARTIERT, 8 ANAVEE t i BB A R A 54T

I B N A DU AT 5 0 1 B i A28 5 O AT #2115 R AT TR £5
ZF A G AT A By ISR DR R A 5 6 F- AN JEAT 5 [ T (1 2 4y

9



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

Bk, BB ARE NSRBI IE AR ANE R ST Rk . B8 H0E AR
AT [R5 27 11 7 28 B0t & R AT 1B OLEAT I, e S0 AR L & B
NBEA # I HE RN WA N F B 5 7 NATE G, B S8 AR 4
MRS, RIS RS BN ARSUER, BEEFEE AA KL i I i)
FIATART 453 e FH BT AT o

(7)) FEEHEE NRYEA SQE B HE SRS A RN E, e E
BN FEAT FHCRAT AT W5 B

HGIFEAT RN, B8N NARSEEER I E K4 A R4
T, WEMFG AT ITA AT B, IF RN RS RGN, B84t
BN LA DO S B B ERAT AR R M 22 G0 3 T R B AF & e AT B . B4
EEEN AR AR R S SRAEAT G AE K RAT 4 B, BE SR AR IR BRI,
IR G GNE PN E Sk - N CiE

ARFE G B R BT/ AR BT A U N RLE -

1. BEESEHN HESIEE NSRS, ARG RIT A% 71T
AT TSI, WA 5 4 3R & 40 A AE 70 3 2 & B AR AT A2 0 5%
AR L%, DARIREE G M =224, (R B SR AREA NEERE

SARE NI T S ARAT O 5 1 B 5%, ks B A AH DG B
W KPP BER BEIEAS . ARIESE R U, VIS BATIEE IR T

3. BEEEH N SESE NEFRIESAETON SN, Rieigssy (54
) L CIBIEINED) SEEEEN, DUREZRARIK G, FREH, X
AT 5 1 % TR E

(B FESHRE NS H AT 52 FRIE SR 1 &

L. AL TR R IR 2 FRAE S 5 | S04 R R B M 52 BR8P A 58 4 — 3
AFEH (EHARNIESR RATERINEG) MIEHAEA T RATIE . AT RATIE
P4 T B 98 43 S E A AT I BRI — s SR B BRI W 22 Bk, ANEEE BT Rk A
RV BB AR R A MG RHE R AR . CRAT R ETES . [BIWAE 5 i
M ETEZ RIE SR . FEERPORIEZ RIS, RS ST HESREEL
TERAT IR A8 52 RAE S O ) I8 SN ) S5 S IRIE

10



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }:E/_\é:' W‘ix

2. FEGE I N BIE S B IR PR IE SZ AR SR AT, A1 SRSB4 N SRt 4t
G BN SRR R R G A TR IE 52 BRI 5 R 43 TR SRR . XU 4
HBE . FEESBTARATF AT, S NIC A S B\ o kvl
IR N M XU b B TIZE o b TRk I A0, 455 (AN B 3 78 A 0 2 FRAIE 55 (1 42
R AP AN W L g8 4 o) 5 o

B I NNLE D T RBAT R 18 A 2 i LR B LR SRk &

SHEN, TREIEETEE A L0 R R3EAT H % .

3. S B RMEZ RIS AT, JaE AR A FE S IR N S8k
MERA R BIEL, AFEARR THURATUES: 324K 1 b E IR s 2tttk S
. RATUESRECR . RATIMS . BUEH, ZESHUAERIEE . MR A,
A o B P AHE R LU CLRER TRIE A2 BRAIE S5 T AR o B 7= 1R s
R E RIS, A ANIE LR E R ES. 2%, IFMED TR
ITRERLHTHA LIE LK LR G R BIHRELESIEEN, REEESTEANS
SN R TR AT R R

4. FEGFEE NRIHZ I O T ZE SRR AR AT RAT B = A5 ie 2 IRAE 274 6
[ RIS RUSE, SR BN S PEA AT B, R AR
S CBIE R BEEHE NN ER BRI e 3 804 H IR
R, A B SRR 4 BN AE 0 U308 52 BRAE 25 7 12 IR 147 ¥4 ok By 904 it i
ATAN R UL, FRORBE 25 4 5 BN XU 2 B350 ) gl 6 < 8 0 3 52 FRAIE
I3 L XU PP o S BRI RCR] . B0, BESHEE NABEEL AT
KAGL . IELIAT IZIE GRS M R, e EHEE ANA R 5t
£, FFABERE P EER 2.

O\ FESFEE NRYEA SQEEEM I RE KBS G RN E, R T
PRI SRESMEE T NI SR, F 4 2 FH I SN
S FEGUREL. HOUE RAKER . e TN MR B SR I
P AT B A

11



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

IR BN R G SR N B0 H A% B R AN S Mk SR B A B A
EAEHE MR L, WEEGAEE N A KAE R DT, JRRAE A IR SLER
HEER 2

L) B8 NI GE AR FIRE I 7 18 % BisLhri BiafE

I SAENE L B G FAMAITE I E, BN PLAS R sGE R 2
EEANRINA L. HeE A MRRE &AM BEE s N E .

8 BRI R0 5 BNAE T — A H AT S I R s 2 et AR
YRl pRy, A B8 NI B GE SCHEAT MR B IE, U W3 LI P K 2 13
PR, JEORUEZERLE WIPR P9 LN Bl . 78 B RUE IR, R0 N A BURE
XPEFIFIT A, et eE A SUE. e AR SIE NE R
EMHE R EAE EIAE R A IR, B FE ARk E HEREE = .

HeE NRIE ST NIRRT BEEMAM A A ME,
WEE NI G A RZER, NAIEAAT, SLEVE ARG E A L SR,

SEBEANBLSUER, EeE ANGBERE PRI =

HEFEE N DU & E BRI Z SRy CaERMINIR S RIEH . T
MR SOUE , BUE R e A RZE R, NSRS A,
He B I 1) o A M 2 A 7

() W EEEFEE NI EE SR 75 ) o [RHIE I ARk B B S 3
T, e BN AR A 3R (AT S A DR AN 25

(b BEIE NS NG EREE. BTN, NARRE
HEREM 2, FIRSE AR SR EA R L, FER A RS R RS o EIE R 2
SeEHANTIE S, 48, BB RGEA O EAT (R E A, SR
fBIE JRVESE T B Xy BAT A R, 51 e R AT AR
PIABIER, B FEE AN o EIE R 2

(=) IR B ELAFAE BB AL AR (o] FE TSI, AR e KPR
FEORIIE G B A AR N, BB A2 SREIHE AhH—2, JF
HW IS R WG, AT DR B S e 5 TR ) 205 J3 FHAE L
i, i AITEE N BIHEEA AR FH

g

#

12



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

AMVAAIL i1 St 90 ) 287 5 AR DU A4 BEAR ST R R L 2 < 5 R PR 240

. EEEEANESEEANLSEZE

() REEENRETENETHER RS TZE, a5y
FEARTERETE AN REREEREW T TR E e IEZFK
PSR AR R TR T B AR R R S T B B Y
B, BREECMBAFE, MR E TR 275 BH AU B i 2 o) R K
I S5t AHORAR BRI B S e I B IE (R R X AR A IS B IR SEAT

B N GE RIS E IO 2 0 N IRE IR e B BT I . 2
B NN GRS EHEANRZET N, BREART . RS TUR I
T NZAREM R B IER RS, R0 R A & R 2 e BT
Bk

(=) EEEHARIECTE NEE MRS KX M 54T
DIKE I RPAT BT HUE IR AT R BN S RIRIR & M E I G 3(E

[ (R« AR AR A SHER, R LS
FIE A S FEE NI I B 308 NCRDE RA NAE T — AR H v S i
Xt AT e 2 e E BN A Bl ek, BTSR[], IR ORAIEAE R E IR Y
KT SOE . 7E FRRUE AR, B4 B G B R Sl s F AT 2 A, B
fledk G008 NUE. BeftE AN R & EHANZET N, BEA
BRT: RAHIR BRI DAL & BN BT E W~ s BV St fERUE
I N & R G B P IF RS . S E A BUEOREE &8 N 5L
BRI 52 F K o

(=) HGEHNKIIESIEE NG ERE AT, BRI
SAARAT B BEALRY,  [RIIN JE e BT N BRI I, RIS A IR 4R ik
FENER 2. EeftE NLESEl, B4, HEO IR IE A B3O e A7 1
BAL BCRIBGEIE . WVESE T BU X b AT A R, e e i
PSR E A AL, e B RAR A IR 2

13

|



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

h. EEUHRE

() Feg W= ORE 1 J5

L e N T RSB Bt NNEa M,

2. HEHEANZERERGMT . ReRGEHEANWIESES, MIA
BN A ECEEERAERI 7. WAREE G PR G E N ORE WA 45
Ry RRH), N HZHE SR E N EIEE T

MG FE NIEIRMUE T B &M B &K IEZRIK T 5K~ B
LB i s (K EL AR

4. BEEFE NN IILE A RS s ml B EK T, 5HEE NHE
fibalk 55 A HAR I 5 (O FEE L ST AT PR I 0 IR B, A ORI I 7 ) e 2 5
A

SHE MRERSEHANIES, SEAAEI e . Bea R
AR RE e I 77

(CPRNS o PSS Er Sk i e X1 0) VAL @ e B N A N S A Ui eVt SR VAL
B, I EIEE NTIENATHE BBk &8 PSR M A P51 5Ok h IR 21K
FE R, NS AT TS S F A E 2K 0D s R et
N BN H L7 AT PIIA R S (1, SR F0E AN I8 AIF B & 2
EHNRIGE AT . IR U PG s k1, S BN A 9T [
ARAFNIBEREHBUR, BEITE NS IAKIBAEMITE, (ER T R
iR

7. BRKIEEAE M S RIKIESS, RETEANELRTE=ATE
HEWr,

QPR =€ = S UILINE = v n il va s

1. EEFRMEFENT SN TREE OIS ZEL ), £
EHHEIT NG, AEMANAGEI . RO & 555 P 7 R A
BRI A RSB, MRS AT . eS0T AERAE LE
DIR LRSS

14



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }:E/_\é:' W‘LX

2. SN B S IRATA RS RN, FERNESNIEH. Eens
WL HEMAFEAEANNBTE (k) GEFINE) FHRME)E,
SE AN R TR i e RIS ITE NNAZE I LR 1R
i, BEEAUE AR &2 H B BASIEM SO, a8 BEALENUE R
A, BEAS (e NRICMERESRE) IUE 2 THImE5 prdtir i st,
HIG TS . MR SRS 2Nk st 1 2 4k 2 4 DL E A EEM & 1 Imes
TN
3. AHeHEMIR N, RebAPEeRRAM, hEEEEHENILHE I
BURFERE, EEE ANNIRGt e i,
(=) FEEHRATI ™ BT SLAE 3
- BEEATE AR ST SR HRATIKR T s E B
2. BEFUE NI DA G 104 ARV BEA R & ARATIR ™, IF
WRAE I & B AN SE G TR S BB G A . ARG IRIT I BN 25 th R
EANREREH . AREH OIS MCOEsh, SIEART BB S8
[l G0 SO liat . ORI, 2/ I8 AR I e AR AT IR P kAT
ST I LAVER], PR TR AL G 55 /R 2. A edt
BN 08 B NS AR Sk S 1 44 SOTSLAR T HARERATIR s IRAS
e G AR 7 REAT AR Sk 0l 55 LA 51
4. FEGARATIRK P HITSLAVE B RLAFS A SRR B AT RAE
(VU) FeBribF A2 WK /- R0 5 B2 AT G P (I S AN S 2
1. e fE NMEPEIER S0 8 HA R A m Ein aa]. w0 A
NHEGIP I GIEE N SARIE SR AETFIK ™, WK A RR AL BRI 3L 9 .
2. FEGUEZFIK T SLANME T, PR 2T AL S5 IR 2. R dt
BN 48 B NG A BOR 200 [F) A B A e AR e SR K ™, R
1508 Ik S AR AT K AT AR T b 55 LAAM i B
3. ReAUE NULH A NG AL T EIEF Gl 8 5 A R TUEA R I IL45 5
#ATER, DA &R AR SIEE NITE R IT L —REi H & &K
U IR E e S T IR B C A A IRSUE A A I — J0ENTE

—_

;

2

15



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘LX

BTAE, BEEHANT UM, 455 4 i 8 [ 5 B 45
A PR TTAE A B BRLE AT
4. FEEUEZFIK T KIFAL RSB AN ST, W BT A B E ) A<
AT
5. A EHIE M 2> BRFA M MUFE AR FBE A RH 2 )5 se vk
BT AR BN SS, W R P IR B, AN, 4R e TR, f
HIFFE R A TOAHRIE, WS EFEE AR 2 LI IR sy Eaf oC T IK 7 T
i H I RLE

(F.) B E R BIT SO E 3

HeGRAERE, HESEEARPEARBIT SR, EEEE A
B RARAT . T REGEICEFEARIMEA T RATR TS SR A IR A
al A RE, fEh REGUE IS HA R IEA R AT AT mIE SR A
RAFIFLAUFEE AR, HFARESHATRIT R TS 6L R .
GBI NARFRIL T A EARAT (8] 7 A 53 55 [RU D 52 2 WML

(70 oAt K P ¥ I SN 2R

1. [RNME 28 R J 5 SEM P AL A HAd I 7, AT DU 2R AR 5 <5 ) R
SE, ARG I NMEESALE N UG HESIEE N STITAL. Bk P 55
FRIUAE FH I 3

2. VRIS O E AR ORI B SLANE B A RE I, R E 75
H.

(B FEE P~ $ 55 1A A W FEE S AR

Fe G P B A R SEWIE SR . BRAT E AR OIE SE RS M R IE 3 54T
NN TTZHRE, RERIERESIEEANTA, HPYitrbES&itE A
T HEE BT IR E B, NS JEAR RS 1) Al SEVRIE S 70 TR . AT fEA
FCAFAARRE . YRR LL, RSB AR
BAMRFEL M. 8T R SHTE N SEhrA B T i SiE 77 A2 5 4 AR
EIARMHUR . KK, B AR R TR AR SR8 AR . B0 Ak
SARE N CAAMILAL SRR A R0 ) (0 TIE 25 S A 2 & P AN 7 FE LR 5 AT

bl

16



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

OO 5EEW A RN ERE R RE

M2k B PRI SEF N SEEH R E RS F R 5] 2
EEN. BEUEANRE, MRS AARGBIERSN . BRI AT IE S,
e NAARIE @258 5 EA R E ARG RN R ORI & — 57T Mt
CAERIIEA, DR AMBEIE NEDSRG — M EAN R . BE
BB DNLAE HOR A [FIREE A Ay DU 7 sAElous R i i At 5 20k R 5 1R
eRGEEITEN, JHE 10 DA H AR IEARILIE L EIEE NAE. EREF M
RE IR AR AR IRLE (S AR o X+ ek BUs 4 LB IEA
R, e NN ) 2 e FE 8 NSRBI S5 5B 55 B & A% S, REXUs
A ECRE S RIZEEE N, &R ARER.

S~ BAMIRIE. BAKBAT
K BT I P U 7 1 T AR VS 0 B A R
4, T AR ETARBE RS . LS TR &R

N SORHIR L B R TR MU L
R IR B S B RIE 7184 CRARIEE ¢l s 2 8ol &
FOERTH T4 EEIEE MARAERHE TIRS) « B3 AERNE RS (3t
B 55 RGBS BOE LSS N B 2 AR TR L) o TR @k
HBIBAN BRI S, IR F AN ST N M e B GE I RIE
A < B AT B AR E ARG TR 2, B3 E ARYE User 1D ME
RIS EEAN S, BEEHANZERE User 1D, ZREITE N SR
JER T PATIZ T 18 238 AR 1 R 2 308 AR THES
() FeEE BRI A& N G AL
1. BB ANARE T NS EITE NRIERES
2. FEEEHNNA B SIEE NI AU, AR A
FLL T BV RN TAEA, SRS R IR A NAH L AR ALBR o

17



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

3. HEILE NEWEIRBOT IR IF 2 B A BTN G, PO
BAE R AN SRARBCSCA B BAR AR RO TR ), 2 AR R0 () A B T R e
NUCBFRAOCA I 22 AR BN AU 5, 05 mraR i fa], 0 AL G408 AR
FACAT I 2 AR A I s R SCA 1 A R 1]

4. BB NAESIE N IRBOE A R 55, N EARRPER
BN BAHRAZAEN SR ASMOAEAT Ntk 5, (HVAHNE I E B B 3 47 245K
[RIERAT

(2D ELIAR

1. R0 AR BIWRIHAT IR & SRETA R
B UL HA B e R 34 55

2. REEHNRKARESITE NGNS PIH H . SORITE, 2K
Al &H KRERS CERIGIIT KRBT 5) 4%, 4RBR 4040 i hn o 7 i ED
I PN T

(=) T8 MAE . A S IAT RIS (B AR P

1. B2 HIKIE

e B N ROEAR 2 BER ] L4822 Bl U5 AU A 2 8 B AN
B AT LR AN 5 3

I B N NAZ A AL & S RIHUE , AR SER L E BRI
SRR BIETE L s BARBUNDBL A A5 B R AEAR 2 o X TR
WRLPEREF R IIE S, BREEHEANE SN, HIREEEHEAN O
U ECE SO 28 S 1R 2 RIEN R, IF HEE I8 NRSEA BN G,
WX F IR AL Z HE 2 BB N A TBURGE RS, BUBBRAERIR <, e
EHNAEETUE, SO SUERE R ST E N ARG EIE NI
THOLER S

R, Fa R BRI LA AT B ) 5 AT AT

XFFARAT I FNL T 697 58 5, A SRARAT (R iC R Gt B RIS 5 75 2
PO R, SeaE AN B IIE AR S E A

18



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

B BN T RIGRAT— H A2k S0 N RIE B RIRAR 2 I b A,
InFE R H N IER BRI IE &, fERIETEAN, ROV EE N M LT
L PIL TN TE], 354 AR TR E BIKIN AT 2 A DAEA AR (T40 2L
Hfig 2 R EUER a8 H 15:00) 5 FFRAXUT AT 5 3 S g8 N
o XA BRI T & RETR AR SR G RS o P 638 Z I SEAT
“SERFIZE AL E” M “TH0 BB BRI Kk SS, REEEAN
FEAZ 5 H 14: 00 B RIFIR S ROE B EIE N, W TRSEHNERS KA
BRI R R ROE MRS, EETEE AR APAT, EAGRIES BT,
FEAETE. 2T BN IR A eds - 5 A SN R AE R A28 1Y)
RIS 18], S50 BT G R RE B Ik B IK s il (B kA 2 30 A&

2. TR HIRAIA

FEAEE NNARE T NGRS E ARG S, Bl e A4
W, JFEEREEEARE RS RIEMEETT . L RrEetE NG, #E

T8 NN E T NSLEV#HHBAEA RN, AR FRRIEEEMET, W
A B R AR N E R E BN . R AN RIFHR AT I U

3. FRA I R AHAT

HEIE N WIES, M 2.

Xtk BNAE BT 78 2 RO T M EIE N e S, et
ENTATHAT, ARSZEEARESE N HEFEE N AR R IAT X1
DI MIUR M T AERERELT R ANEL T, BEE ASEEFEEA
FEEEEE B & FAAR LTSS MR BIER AT . ida Bk
A, BEEITEASLAEREE S E A, e A NANE Bl RS 5
T NGREEPAT AR S, I G P K2 B8 )5 T B4R - BT I TR A A2
B BN AN R B < JE R R AT NIRRT IR S, BT AR
B2 HHAT R HFA K TUE: RS BARMNE T E, ReEEANTAT
PATIZAES, BEIUE NAVKIHBEIRPATIZIR LG MBI ST, Fmli, *f
T IR AR RTGS THO AR 5, K ARz iy, s Al ikyE b & 4L
MR, THEEEHEANNRYFTIRS, AR REAL, WEEEHA

19



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

A H 16: 00 ZHTFME BT, 75 Wi Rtk 408 N Bk G308 N8 1 H At
BRI, AR PRI DT .

(D0 FeaE N RORIRTE L M IS AL B 7

BN RBRTE 2 IS AR RIEN 5 TR B0 A PR A% 1
L NAZHNE BAR, 154 EEAE B AE A2,

HEE AR IR, APEELIIT, JFANIREEEEANSUE)R
BT USAT. FHEREEAEE S, SeE AN B i, N a5 H

(1) FEEFE NMREGEENE M 2. IRLPITIR S NS B ML B R PP
ARETTE NRIEEE N IIR S RAE . ATEUEAM AL A S
ERIEEERLER, MHEESIRLANIT, SLHEMEEEEN.

A EIUE AR IR EE KIS D2 TR LS Rk, AT
BRI AT R, B R & R Z0RE I, N =5 57 BV 0 4 72
N

(N) FEEFEE NRAZ ML &8 AR 2 BT RIAE BT %

I EFEE N T RBEPT B R AT 2 &8 BT 2 BUE AL A 2 3%
PlaRE, NAKRKIE, KIRBEERT sk, SEEmIra A, EeE B
NIRRT, e FE N RARIEASHAN R 1 5T«

(-B) BRI

G NN & E XS AN RIS, B 24 22 /D 3R
—NTAFHEFHEETEE N, RN JE e PN A 3 BB A AR FOH I AN
HgEd . AR TR BN AR A, I K id I f i sl 0T A R 85 2N AT
Bk, BRESEE NREE, RO, B AERE =T/
H R B iR s BT E N, AR RS & AR
B, HAA B, DR,

PARBNAL BRI R, B8 NMINAZ R L EHATIR S, HeE
AR NERTT

}R’

m}

20



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

}

HEFEE NE RIS E ARG, MR — A LAE 0 R
A G E TN .

O\ HoAth F 131

L. RSB NEBSEE I, XS MEFR T4, EE SRR
T 5 TR AU A B AR EATAR A, I I, R B R o e 4 B

'Y

ORI BN O U BUE SO 18 AR N LIS, JF H B R &
TE NIF LI I8 AR, U TAEAL @ AR H H IS 1246 K&
MR IERITE S, BUEBIRAIERITE S, HSEHAAKETHUE.

HEIE NMEBEATESUEE, MIUTEEE BN SETR X L e
77 AR R AR 2 DT

At

SI

. X5 REER R

() MEATUE S WIS JESEIOUE S . ISR ErhLI

S PRI R RS SRS 2 B AU AR AR . %4
R AE S ST S B, A2 5 3 T 2

B BAMPLE P ERF L E NI (25 BT ALY, Hidks
EESERRER A EITE N, IR (L BT KA S
No B2 5 B IntRIE S gk th RIETR B NI S AT o S8 BN RARYE A 0

SERAZ G Bon IS DL T LLER, IPRZSE RO T e S . et
R G BT I DA R AR T 0 K P A T R 3G Rk TR N
M F N SR FACEA I & W 5L S I TR 200, JF 5 H T
LG RSB, HAEERIEEEN . B R AR FHUE
17, BHERYIBE R, FISIARIUESE KL B AU £ R AT

PRI A SRR A B 52 2 RO PR 50y SR R A2 A DA Je IS A 20 AR A AT A
RAZ Gy N o

(=) ZERBIETRE iR F ez HE

21

i ﬁ



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘LX

1. EHREEHE

WRAE (P EIEZF SIS HARITUE A RS E &M S EHINE) M GEFRE
HORMEGEEINEGY » ARH 3 N T/EHRN, FEIEFFILEFEARITES
" CRUREAR “ RIS S0 ai A w7 ) WEH S 5 NI RARE 54 A A
ORI IRAEAT B IZ . . B8 NETP EIES R Sl 4 5 2 7
BRI AN EMA T IREEZH, £ TSR T S 5 i K& A
SANEE R ORIE S . e s BT B (& A NS S ORIE e, R AR P FEIE
IR RS 5 T E I SE PR B AR A s AN 45 55 DRAE e 2 v ka2 R it i
&, B NBLE kT

HEFEE N T & RIS AU AR e s EitE AR
Y ENETR Sl g 5 a ml aE H AR A B iR R S F0E ARYE R &
EENIAE 5 RIS BAR I

LB PPN e sy = NIS = Y PR M b =B S b= OF 11 NP VA S B ok
BN G A0 QR BT PN SRR A2 S B0 R0
SE AT G . R ST A T DAL Bl S P BT RN RS, BT N R IR B
SERMERAE S E BN, R EEEANURR, RIS R Rk A
CELVNZCIER

FGE IR IS BRI, W ORAE T+ 1 H B4 10:00 B 2885k
S T E P ERESR S A ] B A m AR A m R B A

BB NN ORI S G308 NEPAT RS B RE R IE 0, 2
AT BB A K ™ A5 78 2 O B <

WS G I T AU B8 G ST AN 2, BB N BEE AL G BN
B RRFAR 2

XTI BRI BaiE FHA, IS EHEARBEIEN A2 A F T e,
I G FEE ANNAZ I P RS LA A IRITE A R A R E I . I
B NR BEALIN A 2 25 5 BT Ui Bk e B 7 (TR S A S ik 388 N 5 v ElIESR
B HARSUEA R Z A —RIEE, kG Res™ . Reit® N Ee
FOE NFUE I HAR 53 7 38 B ) 451 2% ph B < BN K 4H

N

il
&

RE

22



BN\ Be EmERAT .

TIAN HONG ASSET MANAGEMENT COQ. LTD.

FERERATREIEOL N, BEEHE AN S8 BN IEH 155 2 IR TE
FIHE 2 LT (15 BRI 18] N R I FF G a0 & A R I BAE 44
PAT o W TR HEE N MR R S B G 0 7 TOVEH N SIS AR, Bt
G IR A AR, (BT IR REUN S B G IEE A a5
ANTTHL I IE BRI o

2. G WAFIUESRIK HAZRT B (] A0 77 20

(1) BE4k H A%

REIK H A SE I ARESFEE N HZ, RS

(2) TEZEIK H RzR

WG EENMBESITE NGRS H ARG SRR, # R0 K
HARF. BEGEEN. BEFE NRIZIAZN 22 5 Bl 23 K ;7 v iR 28 AN 4
B, R H A5 4 AR IE SR K HE S IR R S R e 2 R R
H—H.

TR EMKH KERKH, SN SESTE A5, W
IR G s A AES B A NI

(=) FE 4 W RS2 [E] M 45 Kb B ) FE A1 5

1. FESARERRIE. LRI AN I 5 E B BN 48 58 (1 B e WL £33

A NP FFRE I E I IR FER I 4 i B %

No FEEATEL NN AT FI . LA, et It 4 A &

YL DT BEBAEE NS RN A ST FR ) % < 2 B N B < 1 B K 156 10 AL A 2 <
BT ONTR 2 BN A U8 ] K% R

3. FEEE A RLREHZ R BICH U 0T/ TAEH 15:00 A 54
FEE N ROETT— 8 H ER A B, I ORIEA CBIE e . e

4. BACHUM RS T 5 RS FEE NEAL NS RS ROEH R (BFERT
HO AN AR AR B R, RS R R, % RGIEIER K%,
X7 AT O R AR AL B Ty 2o BRI B AT N IR R, WUy % A%
A RINERAT -

23



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘LX

5. N PN ZFEIAMN UL Ip AR S E N & ek s, Bk EE A
SN AR SRR R F e L AT
6. RTIEHE L A L
DO R TR R A LRSI R, BRI SR SIE W
TR, ZK B SICHU R
7. KT G R T A R, N ESE AR TS RN E
NHfE B H A @ AR SR N, 200K 0B S0 7 5f BA R 0K - 19,
SARE N RN E AR S B RIS TAEAT I, B as R S il 2R 1,
SN BT E SNBSS IR, FEEE ANSA T L2 )
By
8. JBE[AIFN 4341 ¢ & R4 M
PRATEE [P BT 2 0 4R, WS RATIR A R IR &, B
NRAZIS ERAT s AR LS FEE N R B HRIN SR AT T, SR HEESITE A
A, FEESEATIR A RS, SEEESIEE AN RRIZNRAT, R
HEEIMANMERIGER, FTHESEIENAME, ESHE AR K
%
9. HEIRL
[ B DNk 0 15 i e ARAT U 5 Uy 4% 2 5 O IR AR, BE kil L el
MO AR SRR, BEEMATRNESLE N T AL,
RE&EMAMEAL WA K&, BBFIHHIA T &R S8 S FE A,

(VU) HABE A 4 B

T+1 H 15:00 FT, FICHURYE T HEE S A0 E TH R 5L S B0 % s
SRIEL, B B K BN U I A RO SR i 45 B S
SN GATE NI UL AT FR G [l 1 T AL ] . BRI A
AL T+3 [ B2 JE 4 8 RN Gl i B A G AT K 7 22 TA) 52 WL

ST S RWGR, FEEE TN KN BT R R ESIEE N, EEit
BN B, 0T RN RIS B, ROEANEEGE I, R AR T
R TR AR . J5 R 1 A R R ) [ R s A o

24

m w

4



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

T RGN, EETEE NNARE S & N1 K 24T A X
TARUER RIAT I B 42, LG8 BN R RN @ A0 B B8 AR, Bl AR 5t
TR AR e SR 5 A G NN [ o [ R A i

B A AN (7] B 2 < [ 28 P 10 SR At £ I ] 3 5 S A5 W [ 0 14 1
JEIS, RIS A IS B & SRR R kb PE .

(1) Rehh

1. ARG HREEHENEHPL RS RSS20, REEEA
I bR 7 32 AT A SRR DR B B i SR AR U R) L R S Vil =
FHNRMH PR T F B AT R R

B AE N RARYE k68 AR IR 5 5 e Bl 34T TIK 55 Ab P

3. ANHe TR AE G 55 B AR B AT R MUE AL RLE I BT

(7)) EEW &5

1 S B NE 0 2007 RMIERESIEE N, Wi R EE B b

2. ReItE NG E B B G0 LT IR ST AL BP0 e, A B
NI EFEE NS LA 38 <, S iBE NN SR 5t e & H

3. RGEBNAE TIAIRON, MR EIEE N B b 75 RIS ) .

(B EERTIHT

RIEGHREWTHRE R, FRSEHEAN, ESFEEN WRAE 51T
FARERAT I R L E AT

N\ EEeFF#EHERNSTHEE

() B RPIHERITHE RS

L YL

S AR G P R 51005 10 4

S HIE GBI 4 JIE PR DI 2 0
BAHUS BUE

25



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

BRI HBHER TR, 22 0. 0001 Jo, DERUasE AP & H
AN BB A RRRZE T NGRS o e 8 PN AT AL R AU [ 15 T 14
(EAE RN 2O L] . ER A IER), MHEBUE .

HEEENEDN TP ES KRS IUTHE, SR8 NERLIR

Ja, HEME AT

i
N

NEATAE R B AT B, RS Ik e i Bl E 25
RIEFEIEEN, KRG ENERLRG, TN ER I AR .
(B3 < FEONAREVE SR I Bk < & [ R 5 A5 A AL N BR A1

(=) HeE B 5 E T B IR TS L (10 b 2

L. fEEXR

HEITE IR fide. a4, REMREAMBATERAR . N
WORI BE 77 SCHFIE SR . e RS B R fii

2. fEETHE

(1) UEFFAZ 5 B BT A friE 27 1A 4E

D Z5 P ER A e CEREREE) , DAHASE HAAEUESR A 5 Fr i
mpr Gl MGME; MER B S K, L5 HJja &5 EiR kB B RAR
P HAESF BAT WU AR R B S MIE S A% (0 FOR SR, LG aS & H AR
A R WA e bl (B s Hak&E 7R e E TR E
REAFEE) RUAGE H B2 o H RO ASRE R SE B SR E ), 7] 255
FAASLTE A B R BUAT T A S R 3, B B ag sy i, B 2 fe i
15

2) B 5T A B BEE R LR A AN S B s Wi A, R EURAE H S =07
AEAR LR 3R AL PR A L it o 224 A L 1A AT A 4

3) Ao T A G BEE R LR AL E Wi as b A, B AR H B8 =5 A
AEAUR SO AR L it e T A — (B O B 5 B O R AT (5 4R

4) 2 5y P T AE By i n] e e i 5 LARE HH SN A 9 Al (B = 075

P

26



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

5) 5 E N AEAETR R T A A LSRRG B BOREA E 2~ fFehirE .
A2 5y B E AL I B3 SCRIE SR, SR AAE SRR E 2 SR e

6) XTESC 5 Fr i kAT R B BCREM FAL K65, AP Rk 7 116
GLR, N BLEER T R B R A N Al H O 28 e e 4 Tl ER T3
WM ARBEARAEH 2 SO E RO T, N T 373 A 2B AT 4 LA A 1 H
R e X T AT s s G s R A SO R, BRI E B
B e 2 SUHMEL

(2) AbTFAR LT IIA A HriE SR B X 7 G T 1S B AL .

D &M B, BCRAI AP R BT, #2480 AEIESR A2 5 BT i
Al — PSR E i) e ZH IS 1, UsaL— H i o
) At

2) HIRAIFRATRENRIBEE . 615, RS ESRIE 2 i E, £A45
ERORAE LA FETH A SROERITE O T, 3% A

3) FERATI B — e WIBR PR IR B, AR EA R T AR AT RAT ISR
EIRATTRAT BRI A R BRI R A By« 383 KSR A8 5 IS R IR AS Y
EEAE, ANEFEAERE. BRATR BT [RIEAE 5 v i) o 410 25 4 At 52 BRI
2B WU BAT ML P 2 A7 R E € 2 SR L

(3) Xt & EARAT 8] Ti7 37 _EASE B [ E e as b A, 2 B =D (S A LA 52
AR R A 2 B A R AN A R o X ERAT TR T 37 b B AR [ G WA i A, 42
NS = A AE LA B2 LA A B b A =4 AR E — b BV A R 2 A AL i B
XHRAT IR AR B, HES =I5 BNV AR SRS E RS B 65, AERAT AR
5 RGN B, R TR AT A R8O R AR ARSI
VI NP 95 % N [ 8

(4) [Al— 1523 BUBCERE RIS AE PN B AN L T 58 5 1Y), $a i 07 sBe 2 T
e HITT 35 53 A AE -

(5) AEEHBBIRMITEL), —BUMSER HEEN AT E, fES
HIES 51, HEAr % He i Bk kB BRI, KRR S H
25 At E

K

27



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW@Z

(6) AIEEWBTEGUNTTELA, —BLMGE S B4 ST, a4
HEFAN N, B 5 HIG @i R kA RN, R &L S H
2SN E
(7) ARG BRI, $4 A SR HEE AN B AR T I e A 1E
(8) R THE A Ko N IR AT BRI 22 A AR TR A [E) 1
B, Hour AR MVEAR BAtE H A N RARAT B 245 i N R TR
HhTE A T
(9) ARIEEWBAAICRUEMA AR, KIS A L5325 BT .
(10D 4 i i IESR R B % B3R AT i AE A RE R M S BRI 2 fe e
f, e N TTARYE RS OL S 2 &I 0E N E )5, fZaae A e E
st
(11D =R A KA W BB [l 15 I, k8 BN AT DR RS E L
il CARA ORI At (B A 2 P4
(12) MRIEAEM LR S BT I sm b e Ry, MHRLE . nAgrg s
T, 4 [ 5K B E A A
R < PN B e N R I S Al (L S 2k 5 TR T W R A BTV
REFF SO RIS R L2 B8 R BE 8 0 7 Sk & i B A AR 2 i, NSz R
RIS Ty, SRR, XU R
WRYEA THEAIEM,  FEE B E TR e > TR S 355 th 2 e P
N ARG ST SUE M E B NEE, B, sEARREH K
Rtk Ir) @, InZeAH o0 & 75 e~ A5 3Rl A iR e, iR IR B =
WL, A5 R < BN B A B TS R Ah 1 BL A A
3. RFERTE I AL
HEEEN . BEEIE NGMETES (100 WHEATAE R, Prig iz
ZAMERNE R E R IR
HIFUESR . WIBEAE 5 B B H DU S A7 R BRAT 55 55 = 7 LA I R e
R, Bl TERSUEERAR L., fi AR EEARR G E A SR EEE AN
JED, B T HAAN RIS IR, R E A ST N BOR D2 R

>

il

28



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘LX

LY. GHOERETRE, EREREAINZHERN, HIER N EE s
PR, BEEEEANRESE N5 E. HESEHEAME ST
NN 2 U R H e 2 D T ok Bl A P IR 32 s ) R

4. St M AL A1 3001 P e < % 7 A L

AN e ST M AL PR, AR A B 70 B 240 8 0 AR K P B8 7 AT Al O F
P TARK T R G iHEAR S, EHF IR MARIK - R G EE R .

(=) A EH IR AL T
SEENESTE R RBOLE, &2, SIS IR &5

TEERTE . ST, e e MBHE N R 4 fLLUA (5256 4 60) K&
A ER R, WONIZIIE G0 BIHE R

AFEE PP =3 N NAZHE DL 205 A2

1. AL EAR R

RGBSR, WRETERSEHEANRESIEE N BEEH. 5
HEN . BN B SR IE AR, B 3 2R,
AR DR AR 0 T S EA R 2R SN (28077 ) ME R K
IR “AGERRAE N 25 P, AR THE.

ER AR B E SRR AR E AR T BRI IR ER . BoR ezt
Bt 2. RO ER . TR 285,

2 B 1% AL 2 TR )

(D) ffEs IR QR (HMARS HH NG BRI, A E RS N &
I PR A5 T5, A AT AR, DR R A AR R A R 9 E A B R ST T K
H: I TAE R TR TT RSN SR O AR AR R, 40 2 NG ik
(1, B R IR DU BRI A2 50T A AR DT T 2Bk
P, I ELA BBl 55 1 23 NAT AL 08 I TR BEAT SE AR TR BE Ak, D L 24 7K
THAH R A2 DA B UR ST 7 B BE IR BT L 1147 9% S 2 NEEAT RN,
TRANESE R OB IE,

(2) MHEFRTTE A R AF AR EESR DT, AR RRESR
33, I HDOHGEHR A R ER S HEANGT, AR =T 75t

29



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘LX

(3) DA ELHR DR 0 SRATAS A5 A (1 24 38 N AT B iR IE AN 15 R 55
{EAGE R ST VIR A B R 75T AR 3RS A 1 3 AR
I BN A BRI A A3 A R Al 2N RO R 2k (52057 ), G {E A
R VAT NEAZ S0 7 B0 %, R LSO B 2 e VL [l A S SRS AN =15
A HHENZAT ZORAAS A ZEREA; IR A G R HFHAN LK
PEHS o AN ARANRIE G ST, WA ART5 I =k D sk G M 2 atn b os

IRAF IR AN AR 3 1) S R e L S et 2 ) 22 B0 0 SEAS 2 A LR R T4
Ji

(4) b AE A R R BER AR B R A B AR R A A (B R (1 IR 1 TR 1 7
o

3. AT E AT IR FEAE Y

R RIS, A ORI F AR Y S BEAT A B, AbERFR R

(1) EUEERRRERERE, FIFA R SEN, FERE M ER R R A
Py 5 B 2 A 1 R 1 AT 7

(2) AR Ak A 5 Ak 0 5 D0 B8 224 5 N o 194 V2 5 R0 3R o 1 4 2
AT VEAR

(3) R it 0 7 A 5 U B0 22 = N\ 0 s £ 770 e A (L 3R ) ST A 7 AT
T IR AR 45 2K

(4D IRAEAGEER AR 7, BB RSB 2 8, h
ST I, Al E 4S5 10 B 15 )G 0 9 AT A

B G I B A B H R AL BRI VAT

(1) B v IR, SRR PR IE, @R
HEEFEN, HRIEGFRH R R — 5 K.

(2) HE IR ZEIE BN EE A AAE I 0. 25%F, 44 B 2 i it 5t
GG AP EIER &R BiRMZEEBNZRE S M HIFER 0. D%, %
SEBEANMAE, R EIEE &R

(3) Bk WA AEREMEUR E VIR A E B, MHFHE LB

(VU A E R T



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

RGP R BIESR . 5EAE 5 T g eAMIE T I R H B
b SR TR 2 45 M

2. AT S BT R GE I R EIE NIRRT R 6
BRI

3. ARFER ATl E H BB HE 50% L B, & 5EEIEE A
IR A, kB BN N 2 B 1R

4, VEREERL P ENER S MES A R E BB,

() Beaihl i

P 5 BT TRLRE B2 T ) B2 AT

7N) R S
FHEEWNHEAT RS ZE I R RS S aitid . REEHA, 2
SIEE AN RIS E . IR RE AR S M A 8 BRI
SAEE AR TR BEITVEAFAE 73 B, B ARG F NIV . 5
R ANRE, 2 IS TV 2 4R B R T Y D R T 5 i ) B B v RO S A 5 10, B
BB IR A HE

(B) Fee 5 R H4 B 2w il A1 B2 A%

1. WA 5543 B G )

FE B N 2 RIS G R AR BE R SE L S BRI S it Rk . A
JEIRFER it FEESEHANTHEAL TGS TERNTE: (EeEF) &
WG, FEEHFRYBMNGEEREERETR, ESEHANSE=ANTIED
N, BRI GHE YIRS e RE M b B SR HARAE R AE
BER), EEGEHEANEDFELR R, BeL bR, BeEEAAHE
WU TR NAETE SR HE 15 A TTAE H N 58 B il I 7
AAR: TR EAE EREGERZ HENAH N B E T A S FEHR
HERFELERZ D= H NGRS T A S . FEEFEERE P %
TR NS E (PR ANRISRIEIESRE) BUEfatissprEit. &
EEFRAEA L 2 W, TN ARG SRS RS
BRI

31



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

2. MEEM

HeEHENEA KRR TR H, kR R RS EETE NEZ,
HEUE NMEWREENAE 3 A TAEH WET 2%, BeE B AT LR G 58
HH, FAxRmGRESERSTE NI, 2eE ANAEREE 74 TEH
WIE . REEHEAERHR G EREAH, faRmbRIteRESTE A
S, FEETE NBAEWR] )G 30 HAZERE . B8 B ANEF RS ERHY
H, B R Rt e N B, EeitE ANAIREE 45 HNEHRE
o 8 PN S FEE N Z T8 B3R SOARAE RS DA% FL Y 75 3007 7 E
fryHeAt 5 AT

SHENEERERES, KIVOT FHREAAAEATTR, e s BN

SFEE NN R AR, AT, R USR] K 55 A 305 SO E
AT TRIE L, USREEHARIKSS A yME . A TEiRE, EReitE
N2 B AT B scE Tl RS EEAN SR ETE AT M
RATN T Z HZ BT RIRRIE 2, B8 B BUL M g 1l A 4R &
XHONRAT A, SEEFEE N B G DL EIE R 2 % %

O\ 8 BN NLAE G )2 A T« I oy B S P AR T 2 A TR J 4
FEE N TR BEHE Gl 7 ORI HE (10 S A K A i 1) 45

i Egla i

() TR KA 7

S AETE R ALS N« B Btilat . A RO E AR S A A AT ER
RS R AR A, 2 e Bl e Fia B G A 25 2 Se O (B A sl e Ja R
W

(=) FeGar o Al

<] {3t 73 BC M 418 A WA 2 E v 1 3 < R 20 BE AN 45 R 70 e A i o

S B 2 A PR

(=) Fpiean 7y fic 2

32



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

I ERFEA RIE I LR IIRTIR T, ARG E BN W] LURE Sl 0
BEATUS S 0T, BRI ICTT RUA A E, & (CEEERD AR 3 A~ H AT
ANREAT YR 28 50 iC 5

2+ AW BT AR Bl A SR EREE, v ik
Bl 20 R BCRs B < 200 E S5 A LS 1) 2 < BOREAT FEIRL B s A BB A
W, AFEERAM R 7 Bo 7 A D 4L

3. Hhiiat o Be e BRI S I ANHE A REAR T i, BIEE et 7 i
1 0 5% SIS < A B0 LU 25 5 PR 12 S < 03 A0 2 70 e S 00U AN REAIG -1
fH;

4. HTALEE A LS MBI B AR S5 9%, 1 C KA A E 38

He Oy BBV B IR 55 2, A5 2R U SR X . [ R 3 BC A A AT B AN TR,
e HE N AR A SR Oy U A e R e S BT SR, AR R — I R
— R ETEAT [F S B

5 IHHEMBUE ENLR AT IER, MHIE.

FEANHE SR ELG 3 <y WA AR 2t JE SN R AT SR T, 2k

S BENAE BATE AR PP I TS A DL B el s o BRI, RN T
BRSO DA N KRS, BN FA TS H e E B 25

(M0 a7 Be s &

B it 73 BC 5 58 rh N 28 U AR Ui e 20 BO S AR BRI . Sk il
s EEX R B TE] o ECBCE L. BT SRR

() Wheat 7B s REHE . A& 5 SE

AR W BT RS EEALE, FHEEIENER, et
WE A AT

(7D Heaieas 7 fe i R ZE B H

e S o BC IR i A2 A BRAT K S HL A 82 98 T 5 B BT /R H. 24
BRHEIEAANT &P, AL CSUHRATHIKBCHAL T 2L 5 A, 3t
BTN UL TR < A B0 A N I 208 H B Rl N0 Bk A B 21
A EHR RTINS, R QISR AT

33



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

(B MR L St 393 18] g Ui 2 5 20 i
ASHe S ALK, AR P ANBEAT I R 0 S, F IR S5 U WA 5 R

JE o

+. ZeEERE

(—) R X5

gt E NG B RNHGEENE . S a & FIRA SUE BEAT 5 B4
P, WATHIGER G BRI G Z TN TR . % (GEeik) « Eed
Al (ERIEINE) LHAMA RMERATE BRI, e E AN ST
NS HE s A b AR A5 JE DA S AR 7 3R AF DL 5545 BN T IR

HeEHAMBEITE NG TOVERBEATIREEN . B G F LA IO
SE XS5 P B2 5, AEAN A AIAER L A P 0 2 i 5 1 PR S
B IFH N ZoRs DR A5 S BRI AE D R AT A IR S5 17 2L T iz RS B A A
WHIZ . (3, QRO N 3, 6 BN B G308 Nd S R 55

- AR S PENANIE S AR R S BUR 5 B e . MR e

7t

2. FEHEENMBSIEE N B RMIERE A Rl #E sk st
[l M S M LA & RE Il 115 R R ER BT T

(=) FEBENNE

HE G B HEAE LRSS
aF. FLEM. e E AT
SETH I EEGR . R eE RS (iR FE R

SFEME R AETERE) O WS EFE
ARSI FEEIBBIR T, EOUNG. BEHIRL B SCRHIESR . E
AR AT 6UTR . EBOEAR IR . 2 RIESF O E L AR
I (0 AL A 9T 45 5 A i B v [ M o R ) A L o R AR AR i 5
affa (e NRITAEIEZHE) €K tHImES e it e, Jinl .

H

%

34



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘LX

BB AN B AR IEE . ITBUEAML. P ENER SR E A & &
RIZ)5E, Xt e E BRGSO TE . S AT LRI . 228
SAGHE . e STRIIEE . Bee . EHRHES R, Eere

% =l

M BTRES . FEEIF R E SA GRS BT R, WA, IR A
BEAT P TH B TR A

(=) FEEHEE NAHELE I NSRS BB P IR ST RS B a2 7

1. BAS;

B FEE NASE G T ATEMS B R AR b B2 DLR P S 6 B A A 28
NFEE, WSHER, M. RESEE AT SRS ME R
B, WTAREE (2D ZHEMMNEESIEE NGZNED, NAESIEEAN
ST wE, HESEENTUAM.

BE G NN AR TP EIE W 2 W€ RO TRI N, R BT 40 e ) 2 < 2
R I M 2 RE B 1R o ARAEVA AN 2 308 N RIS S, &
SFUE AR e B A T R

HEITEANRNHZ (GEEik) M ERE R < A RHUE B SIEE Ok
To BEEIUE ARG WINZEF /R EE NG EHNETRESH
OB, e 2 < ST o 04 82 i 75 A 2 R T 2

LT IRAE GO, B I GATE N 0T B IR P R (R

¢

(D RARATHL A B HADTE B I S HN . FE G0 N TCiRuE i P4 5
BB AANMER

(2) REGEMERIETE:

(3) VEEERL 4 A A s b [EHIE 230 11

2. HFF

HA R E A FE S FEE NG B o, B SE AR, If
SIS NEGHEEEEANAY . RAERES SR P HE FE P E N FHI
I, A FRLE Ao

3. A5 BRI

35



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

WL G B R AT G, T HEN SEEiTE AN S AR SGA
PMEREEES TS AL, e AREN. i,

Bew A I DL R A B 3R SO RSO A Ja al A 45 BRI (] 3R 15 B3R5
PRI BCR BN J e BN 308 NN ORIESCAR I N B 5 P 35 1
N e 4 2.

+—. E&%H

(—) JEEE P RATHE LB AT 7 i

ARFEG I B ARG AT — H AR T IHE N 0. 60%4F i3 . EE AR ITh
IR

H=EX0. 60% -+ 244F K %§

H 8 H RETHE ) ik 4 7 2 28

E AT — H 34 3% il

HEGEI NG H I, %H . mESEE AR5 I AZ —
B SR, BEIER A 5 A TAEH WL MR E K P B AR T SO . A
EFE R . RE S S5, SATHIRE. A EsimkilE, e
EINSFATZN, WRIVBAIRARE, BRI GHEE N

TEE PSP B G Bl B B AR R N B OE R fF e e 2 4
EEBMVGRIKF . S NN TR EART IR, FEEHT 5 A TIEH e
N BT A USRI AR B SE A

(=) HEEFERATHE BT 7 %

ARBEG IS P4 — H EE G U= 1B 0. 20% ) 2 it 0 2R 11
THE AR

H=EX0. 20%+ 244E K%

H v H RTHR ) HE ST 9

E T — H B3k 4 5= 14

EEHE R, %H . mESEE AR5 EE 1A Z—
B SSHE, BEIEXR Y] 5 AR H N IR $E E IR - AR AT S A 2

36



BN\ Be EmERAT

ATl
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

EEETRE . KRB HESAHI5E, SATHIIRE. A EsimkilE, e
EINRLEATAZNT, WORIBIRASE, SN B RIS AN fd e

(=) BRSSP e A4 77 i

RIS A KBS BB B R 55 2%, C RIESMHEUR E IS0 3l
WU IR S5 9% o

LIRSS P il — H C ISR AEL E S S0 A 3 4 1 7= 15 H
¥ 0. 20%4F SR 38048, B8 RS R MTHE 2 T

H=E X 0. 20%~+ 4 4E K3

H iz 4 0y AU H ST B R4 5 IR 55 9

E iz BB S AR AT — H B8 V= 14E

HEMEMSEHIHE, A AESE RYE 5 &E 1A
B SR, BEITEIR AN 5 A TAE H AR E 1K P R AR AT S
fte FEEEWERE . REHBATTHUI%, SO HIRE. 2% H B34k
JG, REEEENNHATEA, WRMEAEARE, SRR B S A
A

TE B WS AT R B IR S5 B, B4 BN B N L I 3R 1 e 4
R 5% SISO 7 o BE G B NN 5 AR UL SRR P, R ET 5 A TAEH a4
BN LA T AR USOR  A% BEE R

PO WK PFF P T 4Ed 3. SR, WITR. BZEWIRURS 5 olidh sk
W EEA ARG SRS G B G, P EIERE
KAAMERERI) « EEHPEFAH ARSI BeERAENCUEN S EE
FHRMI 2 HIm g, Am 2. AR, e fiRia g, FESRRATICRITH
DRI 5 T s T A P 35 52 17 7 A PR 5 T B 2 FH DA B e R IR A G mT BABTIN
P JFC A 2 Y BH A 4 BN AN 408 AR A SOE R A R R E , BN
BN USSR A

(F) AHINFEE 2 FH K E

1. FESEH NANHE SR8 N R JBATBR 76 42 JBAT X553 801 9% B S ER
e

2. B ANMESLE NCH S SIS E L1 H IR A 1) 9% F 5

37



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

3. G IR R AR OR B H 5
4y HABAREAH SR EE A e B 2 A R E A BNk <5 3 FH R T

AU ORI B I 5% ol ) R
BB EIEE N R SR E R R E 8, BTSSR
P ReUE R E RS . BREEHALIKIEA K
AR (5 IR IME) A RIEEIE A E

SRR, S ORI A7 1K) 2% FH AT AAIARIK P AR 81052, (H N Ay
AR = 527 A BLJE J5 FTUSE, A3 KRBT R SO st e, (HAMS IO 22
9, VRISV A RAUE -

(-B) EMALEETT

FeIEE NI GE AT R (SR « BEeEaR. (BIEINE) &
HMl A SHUE I I 7 R BISC 3 I, et AT EOREE G B P T Ak
WIfgRE, MESEEATIE LI E, BEESTE AL ST,

T2 E&MmBFEABMNE L ERE

I G I G BRI G2 T A0 IR 3RS I S e U A4
W, EFEESARANE. BEaRLER. BERATILH. Bepuy
AKERGBIEH . G630 H. 12 H 31 HIOESWHEE A LM, e
AR N A M 0 9 25 0 LT R N B RRE A 2 G

SRR NN B IC U], BN ORI e
ANRE o HEEIEE NARESREGEHNRMOLEMnIA AL, ReE i

AR S, A RE BB 4 $R {1

e 8 NN LI [ B T NSRS B e B N . BEEE 6 A 30 H
12 731 HRk & m it a Nt~ i+ TEH NGRS EedRE
AR EREEFRZIEH, 2efE il H . Behdra AR EicH

38



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

SR R B HEE T H IS ey A N R TR AE R JE A TAEH A
R

SE R SAUE AN R R e AR N2, DRAFIVIERAME
TR E BB ARIIRR o FE & 08 NAMTRE T IRE B 00 B A\ 44 01
R R e = g D NS0 Ep e DIVAL 5 B 7 SN S o o= 2 DN 5
AT B SR T e R e B G NG M, NaaA e 25

H AR 5T E

+= BEHRUHFERIIREF

(—) MR

e BN L ORAT JE I 7P BEML S5 R S RIS 3. M, R HAbAH %
Rk, BEEAUE AR IR SITE WSS A WM IR ARA 5 5
Blo BB BN SFLE NN A1 E FIR IR . DRAFSUIIRAM i
TR IUALRE R R AR o

(=) FREZERE

HeEENRESEEF SESMRNERE RS G, BRI PUINE 7
A EREGRALARGRETEN, IHETD TR RS RSO IEA RIS 6
BN,

(=) ZHES5H

HEEHN/FEeIE NRERE, RAFR 5 55 B 5 4%
N RS

(V0D FE g BN &I ANNAL S B IR ST s B ORA7 IR AR R AR eIk 5
B FEESKM . Z 50k MEE GRS, AERE LSHFRAEED 20 0L E,
AR U 53 AR R R

TN, 2&EEANESTEE AKIE#

(—) BEE&EHAREH
IR S o f PN S s

39



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

ARG —1), HEEEIHANRTTZLIE:

(1) WML F 5 5 PR

(2) WEEESARBFA N KR RAE

(3) MRIEMFHI. 8 ARV ARER B R V2 B 5 B ™

() VEFF R ETE S e A GRS G ) 2958 A EE .

2. REEH NN E I

TE I 4 N UK IR U N AR Y AT

(D $24: FATHESE N HESIEE NS MBS THREE 10%2 1
(2 10%) <5 A B0 ) B e B A N3 44

(2) Pil: HEEMBEA ANKRSHERLSE I NIRTTL LG 6 N H NAT iR
IS ERNE R, ZRFEE SR 2 5L G0 AR N B A
PRI =2 UL b (B =4y 2 =) Ryulnd, sl gRyuEd e Hik
A

-

N
pod

(3) Imif A B BN eI E PN A AT, i rp FEIE N 2 45 R i i
HEEHN;
(4) 5. S AR N2 T Bk &8 BN R BUTHR  EE R 2 %

i

}

(5) A REEHANTHG, hEETE NMEERILSE NN S0
WA AR RBUERUR I EEE BN A5

(6) &% FGEHNIRTTZRILN, S5 AN ZERE 5 -G8 B 5
BORE, B [ P e < RN BROHT AT 3 < BN B A BEAMY S5 RS AE T
2z, i g s BN SO S 6 BN RN $R 0. W2k 4 8 PN Bl I
SE NN GG FTE A 3 G 5 e (B A HE

(7) Hib: BEEEHAWITTAILR, N AR IE B9 2 h =
RN S AT R, PR R AR T LA, RN R R 2 % 5
B TE B IR W0 77 155

(8) BEHMAHE: ReEFHNERE, MARFESCHER T HAZE
R, MG BRI R I g A B 5 TR B BN R AR A

w

40



ERo/\ BSEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD }%EW‘LX

(=) FEEHE NI E#

1. RS NI A

A IS —1, BEEHE NS4 L.

(1) B ARHUH HE S 64 i

(2) BIEE M IREE AR RAT

(3) MRIEMBRHL. W RV A A V2 B A5 0 7

(D) EFEM R EE S e A GEEE R 2958 M HAREIE .

HEFE N EHRIET

(D $#24: P EFEE N HIE 4 A SUH s AR 10%0L 1
(57 10%) FEE A B S AR A4

(2) Pill: BEEMARFA N KSERSHE NITTL LS 6 /N Px i
LRI EFEE AR, R FTFESINR SIS HiREE NS A
IR =02 Z b b (=42 =) Ru@nt, ARz Hig
G E

(3) I EESHEE N FTIEEFCE NP2 00, B B I 2248 52 i
HEEFEE N

(4) %% BESMERAA N KT BRI S 68 N MRS T EE R 2 %
ES

(5) nti: HEHEANTHRE, HESEHENETHRILSITE NS0
BUREE N K2 PR 30U5 45 30 8 TE R A A 4

(6) ACHE: HEENRTTAILN, P2 REESEM - MEESEE
Ukl K PRSI PR AR SR S R T8, FHT RS Ak
e S NI VA NP O TR S e A = NI ] e e NS B Sy
IN 3 OP S T ST IPE

(7) ik BEGFE ANTTLURN, B3 BRI E B 2=
S B e AT H O, IR TS R T A, R R EER % R,
BT 9 AR IV P Hh 51 3

3. HEEH NS EETE A RK

41



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

(D $24: RIS E NI SIS NFNE, el ihsa &
SR 10%LL B (55 10%) IR AR NP2 428 12 B AR 4T

>

(2) FEeEE N eIE NI EHo 1% EIRFE 2T

(3) i PR EHE NGRS GFUE AN 5 it & AR &
T8 NHISE G AT A N R 2 RBUERUE e A RLE B EIRE A5

(=) BriEoiim iy 5 8 BRI & B BV S5, BORHEBRIR N 2 30
NI W 77 AN LB S5 A, Bk 8 BN B 2 e P08 N AR R
AN < [R] AOAE AR S B AT AR BT, IR ORAUEANKT 2 A5 A N 1R 2
R E . JRIE i BN BRFIE S0 NAEGREL B AT HE S ATTIa], A L%
NI 5 5 [R] A A e AU B < B 9 B AT 8 9

+h. FIETA

LEMAFEANEENFENT Y, O EART:

() FEEEBN . HE T8 AR G W B8 Al 7R (R T 2 = T
72 NFHIEZF AR BT

(=) FEGE ARV A S B ARG, REREAAR
P A AR BOA [F) JE e 7

(=) HEEHN. FEFE AR & 7 88 B 55 2 AE N Hk & 0y By
NS = N 7

(W0 FEEEEN . I N A2 0 B SR I a8 B 7K 3H
Bk

(F) HEEEBN L HESFEE Al N it F 2k g2 8 i R TP AR oy i R ik
FERE 57 SR TR 5

() FEEEHNAEBH 782 WO N R e E Nk i B
Welel, AL R RIIRTE S, BUEMA S S IEE N R R4

(B BEEHAN, BSAEANETE L, W% EAMS, HEdEsEA
SURIC A AN 53 AH ELFfEHR

;
>

\

42



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

O\ Fe 68 AN BB 7 He 557, IRPE 8 PS54
e A SR BRI E BEAT AL 23 B BR AL
L) e T 50 B s 3 -
L. AR
2. 1 HGE [ N BT R A R
3. MWFRELIR TR
SJESEH AL S 3 A0, (EE IR I 4 55 A B E BIBR S
5. MHESEIA, HEEFEE N T,
6. MNENRERZ T BIUEFRAE S A% S AR A IE 2 BRI SR 22 5 1 3
7. VERE. ATBOEIAN G EE b2 e 2 R ) H AR TS S .
AR T T IO BAE B IR R, @ T AR S, EEATIE S
FEFP ), WA 4% B P AN 152 AH S PR ) 1 LAAR B8 I R R D9 B
() VAR MM AL & R ATy, DURRIRGE R ATBOEIA
KE, HPENERSMER ERSEHN EESFEE NNFERHARIT .

4

T8 FEEHNHRE. KIEEEREU™HER

(—) FEE PR E R

ARBBROT S H AL IE 5 T B BT U IR,
SRR T G RO RSE AT AR T ¢ . 6 G e AL 2 58 I i

NS

7l H
2. FEGAUE NMREL. WIEBAMES . B0 B FAR IR SIS N R e Bt
3. R BENMRAL. WIVEAMET . B0 Bt AR I S PR A i
4. RAFARENEEE 5 A FRUE & T

(=) HEEMrF=rEE

43



BN\ Be EmERAT

ATl
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

L. BEEWFEE N ARl (EEAR) ZibFEhz Hie 30 M TA/EH
NROLIEE N, BRSNS M =B E N IR ERE I S 1 W N
AT HE ST

2« TEHEG PG H/NHEAE S P 2 0, He 8 B NANHE S B8 N Bi4%
M (EEATRD FFEE P I RUE 9k BB AT (R 58 M 7= 22 A R R 5

3. BEE M B RANAE N M IE RN RS E N EET
BN A CPRANRIEFERESRE) U8 M2 30 L R
SAREIIN G . B P8 B /N AT DA FH 6 B2 1) AR N B

4, FEMFIEEANHIRTT: B M IS H /N A TS RS . T
LA ARBURIPAC . FE G SN AT DA EAT 6 B RS B

5. HEW =GR

(D (EE&EF) LIEHEHIN, HESEM GRS —EE e,

(2) X He < P FIGTAL (5 55 1R AT T BB A 5

(3) e <E I P AT il (B AT AR I

(4) e HM S

(5) HSE UMM 55 BTk il AR S AT SN0 o o, B M= 8 ki 3
et th BRI A

(6) KB F AR A EHE I & R IFA

(T) BT R P 34T 43 T o

6. FEMF=IEHIHIR Y 6 N H, AR S BT REIE I3 I 20 1 52 21 R i)
M ASRE SIS AR L), 75 BB P AH S IAE o

(M0 VEH 2

EHE RIS PSR NAE AT IS P B R R AENTA &
HORR, VSRR G S BN S NI S AR T P S A

(LD FE 4 IV =T SR A 55 7= ¥ 4 i

TRYE R W PG S A 7 5, R 4 TV 7 07 B i P 4 4 8 7 4 o A
SMPEERH . R REGRIFE SRS 6S G, IS M ARA N
B AL B AT 43

e

S

44



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

OND) FE W PHEE R~

FREEREP A RERFIRLN AL e EERGems (PiE
NI EREZRR) BUE B2 I 555 Fir 6 71 I e AT 28 55 Bt B s 45
JEk P EIE R R &I A S . BEW TR A S TR G M S Ak b EE
W% RE 5 AN TAFHW RS HE N T AT, B HE NN
HREF SRR S RAEME MG B, IR AR T s T A S B AEUE IR ]
F.

(B MBI LA DR AT

B W7 T SRR BB %30 R B8 N RAEANS IR AN L 2 1Y
B RIYIRR -

+-t. BARTE

() BREEEN, REE AABATADUEIEAT A D UATTELE

=
(2D FEEEHA . BESFEE NERAT S BRSNS, dx (s
) BE RS A FRAFRE DML E, SRS s SR HRa N
T, R 5 RN B AT RE AR AT BRIE AT R 4h 546 0 B
B Iy B NG AR T 1, L2 2K R 5 AT

(=) MFENBL, ST 9FNERBURN, Sk B0 a7k
3 BEG RGN, RO E SR IHTIREE, 55— S NE AR K&
MEREFESIEL B WRAETINER, 45N

I NCIEWAR

2. FEEEEAK/BEEGITE NERCYE A RINEREN . HE, T
Gy RN El R EEIE M 2 o BRAT b R A LA S LA R R A S AN A T
SN AINEPSE T

3. FEEE I THZ ML G G R (5 5 S AT (58 SO AT (5 H A R
SR AINE T

45



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

(WD T HHENEL, 50 BFENERTTEE A 55 KR 2
Rt R AR IESURIT R BT RIBGE A S SRy R0, Aty
REHR BERIWEE o <5 2075 DA B 45 3™ KT S H 1R 5 B 9%l 0 7 7k H

(1) BAATNBRCORKRE, EARTLEDLAEGRLETH, ERKIRZH
RIS OB AR AT &, BeE BB I8 AN H 48 E T A
il R E BN SIE NN AT A s vr, iR it &
RIS HF o

ON) BT EE N EIEE NS KR S B0k 55 H I =
HEEHAMEEITE NBARCLRPULE, &Y., SEPHEREITRE, H
FEARBERIUVR R, WGBS P B B AR R, B AN eITE
NG BRI DA . (HAR 2k 8 BN NI 88 N LA AR R I 22 1) 435 I Y o
Bl FH O 32 S PR B

T\ FUURHRTT R

PRIA O A B Z ORI, X7 9 N RCGE P o, o
F VAR AN BEMR ORI, AR D5 AU S SR AT ] [ R 22 T 5 5 A R
o3 APEM SRR, F IR e [ PR B T 5 iR Do T A R P
WHEAT AR Ah e RE LR, X HFEAF LIRS, BRARM R T A
s RS AR O R4 .

FeAEEIAE], XU 25 AN NAS T 5 e AL G A 5T, {HE gk
GBS, Bhih. RSTHUBAT IS & FIAAIEE I ONE I L5, 4 I a4
SEEDNIDEERF Ve R

APHBGE A N RS EE . Oy AR B, ARG XA
) IR HAERE o

T FEEHREIR

XUTRFCE IR LIE R -

46



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

() e B NAE A b B R 2 FR S SR SR SRS R E T IR R,
N2 FBE S F AT # 5 PLR U5 E AR AN B BARSE &, il
A5 AR Hh L B BB B BT i SR . FE D DA R 2 v Al
R SCAS O IR AR

(=) FEM ARG G RN HlEAER. L8 PNa 00 B LA
Z Hilg iz W HE A R R b FIE i~ & R F AT 2 H k.

(=) FE A AR R IE I BCEENBAT RS REHR LR .

W A=, BT &, B REERT— 0, &
i B RSHEHUT

=+ HAEm|
B AR MU WA ST, AHB BN S SUE I & BRI . A X
RRIE, SRS I TR B Wy A0 5.

“b ST

AIE AR GEHEANEESILE NG, 007 M FAER ST
BN R, IS E R RRASSPURE R, FHEHE S E L
HZETT Hh U RIRE1T H Y

47



	OLE_LINK87
	OLE_LINK86
	OLE_LINK88

