ENSAESEERRAE o

R BATAFERREGHEIERRES
AU A

HETEAN: RIESEHEFRAF
EETLEN: HRRITROFRAR



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

HERR

KELT BN ARE REGBOE S H v 4 (DURRIRR “A%E") T 2023
5 117 BASH ENE R S HE TR e GERVFAT [2023] 1105 5).

RIEGEHNRIEFH SV B A E S, HEff . o8, RIEEUH AL+
R F S 22y, AE R R o v T AN S SRR, AR B O AR S 1 4R R
AR T 3 BT SR S5 R U T B ARAIE AN A 8 B T AR B T UK

RIEG T TAESF Y, Bl o N IES T i 55 R 3 = AR I3 #%
P A, B NN (B JE Gt A B S 4 A A AR B0 1A
77 it AN A SR 0 SO, AT DA TRUAS B 4 7 i ) XSG WAL AR A AR 7
Ritk, 780075 0 H B 1 RRZRE S, BRI, SHAE (SR eD JE4
BB HL B SRR AT AR AT PSR 18T A TESRAF IR S B R I o 1 R
IR AR G B Tt ML %5 S, T REALEE: E S5 T3 AR A 51 R 1) R Gtk
R A AEFREE IR R G R . KR8 B SR Bk 5 B i sh U . 4
B NAER BT A E TR 7 AR (R R AR KU, DL R AR B AT XU 45 o B4 B\ 92
WEHL Y He B 3K A7 R, RS AE MR R R S, BEEisE R
DL B 1 AR 5] BB RS, BB B AT 15T

AT iR G TR G, AR BUW = T 08 Mg i G fe RS, K
o

S

AEEIFARRAIE &, BT HNIFARMRER S T A EAA S E T8,

AT G RPAT IR R B HAT AL B R UL (0] A I, 2 e BN AT AR
FERJE, m RAJE AL, LA TR W2 5 R RASH S5 I S O AH R B . )
AN St YIR] , Sk A8 BN X Bk S I AR AT R IR AR IR, R AN R ERAAR K 7 1
FH IR (1] o T ik < 0 A5 A A A IR B AH 5% A 8 O SR A B < J T AL AR ML IS 1
5 S o

ARBE G BB T ORI SR T 3 5 B LMK BB AL Fo V5K 52 A R E Y R N
B A 2 5 B LTI SR CRATR fa AR “ AR O BESE 7D, 2 T e v B AL )
NSRRI BEBARI S T30 B AR AZ 5 U 45 22 e s R RS AT ARG, Al
P T I AN B S BOR B RS GBI 3 AT T+ [l 52 5y, XA BN Bk ik
WERR A, A AT RER I L A i SE ORI B B BEAN BBl )« TR MR GEARJ
2y a] BEXS 2 B A BB a3 B R ) BB AL T 32 &y HANIE BURT RETT R 1A

1

m

H

W

il

wﬁ
&

T3

H



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

b (FENHIT T BT IEIE T, BROEARIEFE AL S, HBARE I SEH,
RIREAT R € BRI &5 o ARSI & B AT e H S U I “ s
IR BE7R 7 FEAT AR AR Y2

A I BB T PO b X B SR IR L) T PR ZE B AR 2 < AR Bl 5 8 S 5 22
AN [ FC B T 7 A 1 A2 A, et B 2k < B0 S50 B T B Jm s ) e 22 e
FAR R T R TR ROERR SR, 2 e 50 I AR ARSI B AR 1 B

DS P KRS, , AN < m RESCBE 115 AT ZE i, A5 FIATAE d 350 B W] RE T
PRBIPE RS, A U LA A A% 5 sl KU

AT AT GRS AR AL, S E T BE 2 BT FEUE A B AL R HIE S 1 A D5
ENFN , A7 FE UL A BEAN AL AR O RS R] e B 12 B a] 45 Fl A AR 5 < 1A XU

ARI ] AR BT T HoAl A TP SR 0 g, DA IR G P i I S e Ik SR
Bl R 2 e 2 BN KT 25 D8 ZORE R i B A S 5 (0 2 ek SR L

AN g0 A 2 < Uy UL B /N H IR R RE AT Y o £ 2 < A B B A R A Y
PIIH 2/ (OAE2HD, BEEARRNEEIRIE, SERa e (S
ERFAENA ZH) BEE R BRIERE R Rk, ST RS EEA AN,
FAAEBLBE AR IE B Ja 7N A JEI 08 ] R RS

BB A SRR NI B - AN AR AR M i s A e R iR
T MU 22 < KU DA R BEAS— U KUz

AR AR SO B 1A O RS A e R A ) 3R T e ik T BV L # BT L
1\ RS T 3730 b A A5 A8 ORI PR R, ARER T — I I 0L T AR K
SRR ST 2R AL o B B LA (R < BN ELAH AT LA AT At B B LA ) AR AT %
IRARE R AL b AT KPP, A F R BN R PP ik AN E], (R
B TR ) DRSS S5 2 VP Af 5 3 g2 AR S AP P XS WA a5 1 1) 2 3 T RE A7 AE A [
BB N AL AR i < I 75 12 JEBH B ALY 110 25K 2 il RS 7K 32 E 77 5 7 il XU 22
[ P DT B 56 o

e e IV VNN e g CINE ER AV R PN S g L ig o e S
M, B AR SR REME, BB RR, BT RIS, TR
B RS SRR RFAE, ARYE B BB B SRRl BEOIRDLSE AL 2
TR B RS 7 52 E ARG B, JF I8 I B 5 BN B 5 BN AR B 4
B L 55 TR I AR LA W K2

S|
I

falls

S
|



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

BB BNV LSS L B ST i U B IS I 2 B, (EANMR
R T AR G A, UARIES . &R STFA TR AR
RO, BeeE HNE B HAB L G 1ML SUF A O A JE el SR DL fRAE . 5
SEHENRRER R EEEEEREN “LEH A0 FN, SRR, %
EISERIL S 2 HEAR S BUR R BRI BE BT .

AT g B BT A J e WA 9 B B I B e A AUE ER) 50%, {H
PRI ria AR I RE A DA e U [0 S 45 2 T B ik B sl i 50%IBR AN 1178
R E U A RUE 1, MHHE «

=



PN \EEEEERAHE]

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁ Eﬁ :FE

H X
e 5
B 3 6
N £:::) N 12
L = N 22
T HRIREHU o 28
N BRI 30
B B AR 36
Ny BEBBRIEMEEREE. ... 37
s BRI 49
T BRI 62
Tt BB E . 63
T BRI EE.  o 71
= BEHAEBK .. 73
T, EERATHEHE. 76
TH. BERERBE ... 77
A MU o 85
o R 1) 88
)\, BEEFEMNEE., KIL5ESMFHBERE.............. 98
T, BRI E. . 100
T EEREDAAREE. 117
s NEEBHTREARRS .. 141
Z= BEUHEBFREERTR. ..o 143
i N < & 144



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BN %—:l;

CRELS BN AR R G BRI SR e H UM ) (BURRIFR “4f
SEU A7 8RR SR AR (R e RIS ERES R 8 2 535D (BUR
AR “CHREVED D (RTFHHRUETF R G S EEHINEG) (LU AR “OGafk
INED D (AT SRR I S S UM B B M) (BRI “ (i 70
2N AR HEAETF BB G5 B E B INE) (BUR AR “ (5 B 38 70
27D AR I ST BEGIETF 3 B et sh I MR EEE ) (BN fRiFRe (sl
PERBSEERED ™) BLE CRSAT BN A RA IR G IE R G G &6
[FY (BURERR “EE&EH) W5,

AN I B BN RV AN S5 U0 A5 AN AE AR AT R B 28 iR 5 P o el Rt
I, JFXHESCE. dERPE . SEREMERIHIA DU

AHE ARG A S U T I K SO R S R 1N AL S BN &
FEEER AU FAt N SR AEARAE A 500 B A5 B 45 I, B0 AR 55 i 451
AT AR B U

AHF U BIREAR SN REERARS, Fah ik 2EM. ZeaH
FELVE R A A AN BN USSR o Rt vt 3 H 3k < & A B
IS M AL BSOS AR A ANNE S FASEN, AR nwimiT
NA GBI HR R & & BRI, JHE (R eik) . e e R kb
A RIE A BN A LG5 o He e 58 H AR T il e AR AT N HIBURIAN 55
L VA A ] 3 < 7 [



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

= BX

AU T, BRARSCERA e, T AEE s AR B T & X
1o BegaiARR . FRRT BN H ARG R i 4

2. HEEHN: HRAEEEHARAA

3. BB N TRHERATR A R A A

4. FEEEFE: 18 (R BADMHARFGHRGMIERR R SRS GF)
LRtk & 4 R AR AT A BT b 78

5. FEE M BRESEEANSESEE NIALSETZ (R B#AD
FFA HNR S BAIE R 5 AT 0 SO Z AR AR AT A RAETT FI%h 72

6. THFF UL BECAH SIS 8 (R BN H ARG RIER R
WREHFU ) I

7. Fg TR E . 8 CRALT BN A A IR & BUE S 50 S 2k
S BURMREL) K HL BT

8. BEMAAEAS: 18 (R EADH ARG IETR T

s

G

&

oy
i

<

O\ WEEEM: FEHH E AT A RO A MR ATBOAM . TS
FIVEMRRE AT O & DR AT 3 465 18] 24 3 N AR geE Rl 3@k ss

10, (FEEv%): 452003 4210 H 28 HAFE HmaE NRMARKSHEHEN
SRR VEETE, £ 20124F 12 H 28 HEE+—mEE NRERSH SRR
SEE RSB, H 2013 46 H 1 HARsLi, J£4 201544 A 24 HE+
“aEEANRARRSHEFEZRALSB RS EEARREZRSHFERS
KB <A A B AN E M TE> - iR e ) B IR (A NIRRT
UEFF B BVED) KAWL HA R B 1T

1. CGHEIMEY: feHEIEMR S 2020 45 8 A 28 HiAi. [F4E 10 H 1 HE
TR CAFFSEERIESR A R R B BN LA I B BN ) WA L] AN I i L
FEIT

122 (15 BPEFTIMED): FrhEIEM 2 2019 45 7 H 26 HAifi [M4E9 A 1 H
S, IF4 2020 4E 3 H 20 HAFEIEIR & (T8 MG/ UE F5 1 000 72 (¥ bk



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

N MBIER (A TFSEEAF S T B A5 BB B H ML) J A L OGS HAS i
H I EIT

13, CGEfEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakji
1 CATFSAEIE R TSI R I INE) KA WL AR s BT

14, (FRsh M R EAE ) : f5h EREE < 2017 45 8 H 31 HAfi. [F4E 10
A1 HSEHM CAFFFE TR I3 #5857 A= S ol P XU B B ) B aiiAf L6
S AN AT

15, WSMCIE: 48 P AR 4 R R N AIE S5 5 B BT IR 57 58 5 R 55 A 7
() A HE KA 28 2 FITIEAT At S8 Y8 Bl 9 1 B W B 6 22 5 P L T IR BEER 122
GypL, B BT 138 55 B 115 el 1

16 HEIEHS: fRPEIEF B EHENS

17 BT B BN i b N RARAT FH/E [ AR AT ORI i B A B 2%

ES

\an

~

18, FEEHFRLFN: BZIEEEFRLAN, RIEHEEE FZGBRIEAHE X
FHNER T, OHESEIAN. BSEE ANESHHEA A

19 N NBBTE . FRRAE A FEENEIUE PTHR THESR IR A e B RN

20 HUBEREE : FRHGE T DA IEZR R st 2 i . AE PR NIRRT E 5
A LI AR B A RBUN AR M IAE B IR B AR N L FE N e
AR A 2 21

21, BRBAMEEIE: 8RS (BRI B E N R T S 5L
PO H B NAETF A BT BB E BINED) CRAR HIL OO A BT Btk
A ME, Gorp EUE 2, 0Ok B B oM A 58 b AT 5 IR IR 1 B 50 Bt
R A INAE e e POk ey e R IR Ak e e RPN TREy e R IR A e )

220 BN BB E: BDARBEE . HUGIREEE . BB B DLk
TRV B [ M 2 0 VR I SEAIE SR BB B < ) Al B B8 N ) B AR

23 BEGARAFEA N TeK IS G RIANHE S5 U0 B B AR IR B S B 15 B
A

24 LSS TR E PN B B B AL HE S &, R B A
PP SO R L IREIRL e, BRI KO WE R Sk 55

25, WHEM: fERLEEEHAWRAF LS E GHEINE) M EER

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SRNTE A SR, USRS B TR I SRS E BT T RGNS
P, TR EREE S L S AL

26, FidWh%: RESEIL. £ 5. BEASRS, BANEORE
Pt NFEE K LR B RS AT RS L S IRIN . TE R,
B RERTAAR] @S IHRE I S R HRA N4 AT B3 i 4%

BN : $RIp B SS MHIY o HEE 1 BC NI A R B AL A

B A ] 8 52 R 5L 4 G IR A R RO A BB 1L S LA

28, FEEIK T FREF A R R AT e A BB AR
BRI S 0 AR S AR B I L R K
29, B G SR ENM B NTFILN . 1SR B Nl 1z S
(AP EINTINE U N AN £ VN £ 5 = S el Ehck it e AN A T D VB ey
B E) e AR AE DL K P

30 B G IRIAE R H « P & AR BRI 2 B B G 5 RIS (41
B N n) R ENIE s 23 R & R SR8 5, R R EIE MR & P A I
LY
31, EEERIZIEH: BEESFRMENEEERLIEFHNIGE, Eel
PEEE Y, TEHEA R EIE S S &R TUA S H

32, BEHEN: HARSMPIREZ HRERELS R HILn, &K
A 3 4

33, fFER: IR E BRI b A E A R

34, TAEH: 48 BIIERAZ ST WIIREZRAC 5 B IR 28 5 H

35. T H: 4SS NUMITERLE I 18] SZ BP0 N R L JE (o] Bl oAt b 55 R 15 1Y

g

<

ntl
:m

36 T+n H: #8H T HEZE n M TAEHAES T H), n AHARE

37 JHH : fe Bt NP G o0 A0 R I o 0 [l sl A S5 ) AR H G
KEEZ 5B AL S Hiz TAE H YRR BB A 5 F I, )2 4 B\ AT AR 475 St

B A 0 R e AT 4 7 T TR o DB ] B A il 55, LA DL Jes I AR R AR K
AT 75 9D

38, JFBURE]: HRTTTSH HE G2 Hpl . JRE (] sl A 52 B 1) i) 1) Bt

39, (ML HNY: $5 CRIAFEEE HA A RIS SN ) K HA

8



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ISP FRABAT , S R i 4 N P B PR TS I 23 5 5 ik 4 81 T b 5%
P EEE Sree S PN IE 4 N b 5

40 A : TRAERE G SRR, BB AARYE B &[RRI HE 5500 45 (1 R0 e |
I S S BT A

41, HIW: feREa RS, BB RS FE B 6 [RFIHE 55 00 W 45 B #0E H
TH SIS BT A

42, WERl: RREE G FAENUE, B BREA NG E R AHE S U 50
58 ) SF A SRORE k<5 4 00 St #8 9 BIL  HAT

43, B RESEFERG, EEMPRrA NZRES & FMESE
BN JEI A BN ERE AT, PR A ESEMNERER, X —Rerk
A AU 0 R i 4 T BN B ) A B B B BN AT

44 FEFEE . TREES M AREA NAEA KL G 1A [F) B B MU 22 1] ST 1) A8 B By
FRHE G 0y R B W LA AR

45, E RIS B G OCE B Bl L
T H RN TT 2, H A AU T BRI 20 5 K H AR B\ $i 5 RATIK
F B B0 58 BT R B 52 B 4 FR ) RO (R — Bl B 7 1

46 BRI FRABES BANFOH , J G508 m] HRE (e ] B (AT A
TN 2 4 P 4 v g PR TR 3 L U TR FR e FR A A A B S R e e T N
HIE AU SR AR i b — TAE B & & L8081 10%

47, Jo: fEARMIT

48, B:& e fRIEESERIEAR. BE. GiFFE. HLEHM 2. )
ATAERR R L SEII A At S VWSO B DR 3 FH i 46 08 7 Sk 1) A AR 28 R 1) 4 44

49, R T EE: FBESIAREIAMIESR . IR TS AT
AR FE S RSCGR IR HAR B 7 (4 B A

50, FEGT A TRES T EME I E A BUS BIIME
51 FESMATE: FEITHE O I G T i E R DL 0 3 46 0 AU 5L

520 FEE T AMA: FRTH PSR S B BANME, DA E G B i
(IS Sy B 10 o A

53, TRANMESZIRBE 7 FR I TVEENER. W & A R AR R G A IR R o ik
PAE BN T AR B 57, SHEEAR T2 H A 10 325 H P ERbiE iy

9



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SHRAT IR CE L ER A FSRERTSCRUIARATAA O . (ZMRER . Wil 52
BRATHT B S AR AT RAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik al
22 5y Wi 55 55

54, FRENEMT LR 5 2 A KL I 0B A R I [ I, 36 I U R e 4 A
(77 3, g 2 e B P BT A 5 1 T 37 v ol AR 2 BC 25 55 B B DU B ] PR 150 5
AT 3020 ot A7 B e 4y B AT NP 2 XD AN S, A DR B8 N R i A B2 457
FHIFR B AT RF

55, WUE B FRATE rh FEIE M 2 MUE 26 1R 1 FH RAEAT A5 2 4085 1) 4 [ P
TR (5 BAERINED BUE 0 ELIE R sy (AL R L BNt . BB A
vty rP R o LT ER Rt SRR

56« ARIPLIT: R AR HEAARES W A AERES HANGE O 2 W
{65

57, BRSSP SRANEEE RN, T AT LUK
LG NS 5%

58, FE AR AR EARIENE T IR, FE S0 H0 AR
eyl

59 A IEEGMHET: FRAEBLTE AN/ H L G I WSO D H e Bl P, AT
(5] AR 35 45 A7 9T PR AT BB (] 5% P 5 AN AR SR 31 268 < W 7 v U B 0 B A 55 2 14
FE A

60+ C RIEGANE: F5 WA &7 rh T HR B AR S5 3 AU/ H
Wi P, AR (] I AR 35 4R A 9 PR AT BE (] 5% FH ) 22 < A7 20

61 MIZEHL . TRk S BTALG  BURSE B8 AT IR - 70 B =8 1R
AT B 5, HETA RIS, SRR B G2 AT, BT
Tk RS T H o AL SE R R], A ARy AR, L TTIK AR
NMEENK P

62, R B WAE: (1) KR 25 RiER T 7 i R A E SR 3 5
N SCHMEAFAE RN EVE ™ (20 $MER AR TH 2 HLUH SR 58 7 el e %47
SR PMEAFAE AT E MERI BT (3) HAl 58 P A8 A7 A8 B RANHA 2 1R
B

63+ FIEFFA W TRARIE G B G AR BN H B R . R

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

HEFRFAWAMNA 2 (NEZH), BB E ARESE HIBE M HE ;S R I
Ja CEEJERAT IR H 2 H ) 55 w] DL R[]

64 EAEFFAMEGH: fREJEFFA NI mERZ H. X NEm i =,
BRETFFA MR H AT e A R AR T RIlmain =, sERa G H
FEARIZAE A e A0 R W HR AR PR R A H

65 FAEFFA MBI : fRRAE R WG HE N AR H . andoxt
I H Bzt B HOAE AR H, WDBSE 2~ — TAFH o ARt sdE e A FZE
P A 75 T8 B0 Aot k< BN TG VA 12 3k < A A0 ) i R 455 7 S0 380 399 1 P O T8
BEAZ AL e 3 A R M 55 (1 5 12 5 < 03 ) doe R R A U1 1300 L IBUAE 28 AN W] 3¢ 7 B
B A [F) 205 I FAML TS T RS2 e DR Bz HER I — > CAF H

66 i RTA M : TEATEUESR AT 5 FrBARAT [ T 3 A Sk 55 N, LT T
R AE T RS A5 AT AE TR

67 G HORYSETr: IFRAE ORGSR, Fia 42 A5 RS R (1 — 7

68 5 HIORYS2T7: JFR(E ORI B2 007, FadR A5 XS R (0 — 7

69 4 XA TRFRAE 5 44 A4, F8 0948 RIATAR b 22 5 SR A4 FHXURs: fr 3
I, A ISA NS S DL e WU T SRk i

11



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA

= ESEEA

(—) BeEHE A
YRR RabdkgEHEAR A

Efr: REERWUEX (PO B 3678 SN KHE 23 =
I it T P X S8 59 5 R E P2 BE R Bl A JFE 16 2

AL HI: 2004 4E 11 H 8 H
POEAREN: HER

R HLIE: 95046

RN FlE

HIUEA: ARFTEA ]
T BEA RSB E54E)

Ko FEESEHAR AT (LURER “AF7 80 “ARAF7) LA EES
B A GIFSE47[2004]164 2), F 2004 4E 11 A 8 HK . A H]

M EARNRT 5. 1431256, BEALER-N:

B AR 44 7R FR AN L f51

ISR 5 £ e A A PR ] 51%
KE(EFEARIUE A A 16. 8%
N 5 B R R UL AR A e An A R 2 7 15. 6%
T R A IR A 5. 6%
HSRE WERRUER B Skl CHIRG O 3. 5%
SRR BT BB B S kAl CHIRG O 2%
HrsE R BARRE R Akl CHIRG O 2%
HIR R SR BB B S ik Al CHIRG O 3. 5%
&t 100%

(=) EZEARIER
I, HERW AR

R SEAE, K, . PR E PR Al A IR F R BTARAT A I

A7 2 B o] EELEE T I ol it % S B R A M

12

BB S A 6 17 W 24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HIE 55 E

J BV, SEE, AR PHETTIEAITE S TN, AT AN . DU
RS R IR AT IR A R E VRS E . HFESA.

ME A, #H, AR TR EES 1T 5 st o TR, FIUE
SR IR AR COOBHE, WHLETMAMR AR G, SAE (PED Mg
ARA AT AT 0~ m GRS, BUTASISORE 5 5 F B A R 2 =] <g R LAL) f s
CRIEEISE SR

SRS, HEH, EMS T, JEMEE T PRSI Rr TR IR RETEAL T
ARITEA A HH K ST, YRl B 1E ReiL TR SUE A R AT H S
B2, NEHA EN TARITUEAFRF, igHE LA RTUES A EH,
SRRZ WA LRI LA R F W3, B mii e RSO AR SRR w5
AW, ASEEIEREATAHRIEA RS, EBE D EB A A IR
NEEF, FHEHCEPRARE BA IR A A I F, A SR IE TN
RAFEFK, DUEASEHE ILRERIL TEBIBM AR AT EFE L.

fa e, |, AR PRI CRED P R B IR A m BT RAE 5 5
[ 22 BT R AGFEA R 4 F R BEIESF S B A 01, it Crp D 3t IR 7]
PR A R . REMEIEA R TUE A FRBHRAT I H 22 2. BUE RIS
FEARTUEA T AL FBIEE, SRS AL, S E SRR E R, REE
WA FESEHEARAFESR, BEH, RERBILEEEHGRA A HE
K GEERERN . B8, TEGHMTEIRARES.

oG, EFE, DM, wit. HEREESEHEARAFZ S EE,

Fp e, WA IR B E . BPRRR R 0 DU IR SRR i
REE AFERSRA. AFELMEE. 2011FE HMEART, IUEAF
SELSE N

FH SR, AL R, it o DA eARAT AL ST DU AT [ A 2 2
T BT K ST RLE 2 B, P BB BURAT AU SR T ST AT KB,
@ B RAT AL RO R X SATAT K, P E RAERITPIECE T S L, StMIRITAT
B P e 0 BH 7 B AT A 20 B, A S R AR AT A BT R AR R Rk S A R
B E R E ARG BRI BT BT PR 2w IR B . DUE EIRRARE BE

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

PR IR AR ST A Al H KA AT

ErEoe, MOrEE, Wb, PHEXINATH 5 Rk b 20, i§HE Ry
EERE LR, BUTIL R KRR . BB

TS, BINTEE S, W IERAC RO E ORI S B K IS R HR . Bl
MR

2 WA R AR T

WIRESA, IWESIR, AR PHTALRTEFHA PR ST A B RIINE W A
S8, PAIEHEARIUT AR LS EHBREH, JITAERREHERTEL
Al BRI S A, PREEARTHMEA NIRRT S, Jb o S A
AP O EEHEI DA, R SOIR T & 5 BIA BR A I A A s 4 4
Hemh = 45 G HEE Ip R F AT, BT RS FEA IR ST ) b 55 0 s e 8 7 B35
REH, GHEHAMASHE, FEEXELME S,

XEL AL, WS, Wit PR E E RS A PR A m B e T a
PRARTE B A IR A Rl s iF 23, RN S B IEERAERH i) ARA
APATES. &8, HIBEEEYRARAARE. WA S,

WA, W, it PrAEAb R BRI 55 B m, AT Je i s i ot
AR AENES S

fhgi+t, W, Wit. 20088 A MBAANT, FATNEE MM EE LM
ZEL, HIRIMEEE, BUTA A NS S

T, WE, Wt 201 VETHMBARRAT, PRI R BB
BN, PUTAF R EREIARSSHEIE, Regl,

s E L, WH, Bt T T EESERARA R My A, o
WAL E R TR R AR LA LB, 20146 HMBEARAF, JiEmH

FERMAEL, BUEAF PSR TT FE AT M,

3 mE N GEEAE L

FRRBRAGA, MZREL, (RS WL s R AR T

PRAMSeAE, BISZE, Wit. JEReiEss A n EE R m S m A e, by
RERGEE AR, MOlIEH A B G B i a i, ReEaEH
A B A R ARG BRIV e R e B, o RN 7 7 A R A ) [ A 38 v R A

]

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

23, 2011 4 7 AR MEAAR, BUEARIEISAEE ., BE R A, SRS
23,

JBEEA e, Bl s, mit. PiEd ERES it ke st o L T8

AETEARHE R ) B A T B, JTE A AR I, AR R A R %

ELE, EEIERIL R SRR T A, JbatE SRR IR, RS
HiZEHELS . RERA, FBLE R SHE S, THRmEES T E
B, FRSCEETE R AE AN, B ESPUT RS, 2011 4F 8 AMBEAL
", DUEAFEISEH.,
Sk, BlEZH, Wb, M EPREE R R EEOA, EHxE
AEEHR ARG ALK, MEBCEETHEE oK, A ORdE 4 2
HEFAK . K. BIEE. MR, 2017 4 3 AMEARAE, BEAFRESE
. HREAEFER.

WHAE, B, AR PiE E TRRAT B A R A R AT A

SR, R AFREERAF L ARRESEHE, KV ANGFREARL
AR PRSI EE A TTN . BT ORGSR L. 2014 4 6 HIMBEARAT,
fFEma P ali . AT RSB, BTN TR SR

BEAGEA, BRK. MEBRTTN, AR FHE BT BGESR A S oy
A, L TORBEHE, WHIERARITMEAR B EBHM & EE. HE
EDERI S5 A B AT ot B 55 3, BRIERERI A IR a7 (JRAE
RIEFARFEAT) LU &I H 3. 2006 4 6 AMEALAF, T
NIE G RAH, DEA R BEEK, KT A,

XEgd, HEEEE, it FMTdS RBRTESaRA (JEdbR
W ERHARATD W E R T SRR BHEAR LK, I BERRRHE K E
A7 PR 2 B AR AR A M, b5 H AR 6 P 7 454 BR A W] 2 R ol 2530 o
AREME, 2022 97 AMBEAAR, MEAFRERERE.

OCRES A, WS Bt N, ARE. DT ARk IE T R 2 H IS 45 bt 43 Bir
B, G, mASH, WEEWRHE AR D G RA 7%k
BhEE, 2018 4F 4 AMMALAT, MAEARMEHTIN MEHMALH, 4, KLt
ST S S

FETSRAE, SRECEL, 9 FIESEMAR . PSR R EAA IR STE

—

Hol

St

e
+

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

NEVF LA T E NG FRE IR e A IR A F T AL . 2017 4R 7 A
WARNF], PR BB BESE . JIAT R 5LH0E 71 RIE R B IR A AR U %
VISR &4 (2020 4 05 H & 2021 4F 08 H ). KoAHEF| R G & IR 4 RIE
SR SHESATE (2020 4F 05 A ZE 2021 4 08 A). DUEARRAFHEELH,
HEAMPHIL. RLZ UG FAAIER R R SRS, R E RS
BRGAEF R E SRS R RIARLF R MG A SR RS R E4
1NN T I At M1 A 8 e St 28 LN NC T A Tiw: < 1L s U T 5 A
G RELLHTR G R R RIF R G A S G 2 R LA 627 BUIE IR
BBt (LOF) F e ¥, R SAFA 77 BT 4 08 4 (LOF) FE 22 B

5. ki HNBEBT R ZR A 2 DA R k4% AT

BRI e ANl Bl S, BRI B R [ e o B &
EEH.

RRZESe A ] B S B, BRI R L R LW L A F B AT

smsed: ERERIEH.

WM 2t e a5 S S B, ST e e B 5
RE T HER e 2

TSR IER IR S, e,

BN G Z AR SRR R &

(=) B&EH AR

I RS G, P Rt 2 b IR 2 A€ R AR LA Ay 70 23
CRuEIliDY &Nl AN CA IR ke STRE: =

2. NHEREEZRTE,

3. XATE B AR S 0 m E B ek, TR IR

4. RIS E R EME RS BT %, LRSS hFEa A
P A 2t
v BT RSP E I H 5  T R T
v G EE AR L AR AR R A
 WWEIFA SR SER R, B SR T B A
v JPEE S P B 55 B R 1 AE B M

~

g

S
X

© N o o
I

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

9. I E HEBE S M AREA A K2

10, fRAFEEG P B S-S S Iie s . IO R AN A AR SC R

11, DABEGE N4 S, AREREE S A N 5 47058 VR VA BOR) B35 S it
I EAT

12, FHER S ERIE IR 2 HE IR (CREEE D 205 I HAmER T .

QUPRE 7= iiY g7

1. BB N IE SR A R R

RIS EINABANFIE R (PR NRILMERESRZE) (4. (iEfE
INEDS CBHEETNED . (5 BIEFT NG Sk miGsh, FFR e A 4 N
PEHIHIEE, RECEBH M, B kS s T MR AE.

LT N BRI EVEAT AR

AR 4 B NARVEEE IR N LU N AT A

(1) A FLLEA W = B A AN 0 = VR [R] T i 4 0 7 AN FFIE S5 35 %

(2) AN Hb 55 FLE B 0 AN [ BE 45 0 7

(3 M) FH 2 4 W 77 88 B 9% 2 A DN ik <y B AT N LSRR 58 = N AR R 2

(4) [A)BE AR A0RE A B A T S e B AR AL A 2K

(5) =k PR FEEI ™

(6) it RIER S FEREL AR A HHE B I ZE B NFEE IR, BR
fb N FAH K 3E 5 15 30 5

(7) LAY, At MEHE EATIR ST

(8) M. ATBULIUA A EHIE M 2 e 25 1 HAb AT A

2+ LA HAR

(D) REEA EEE AN S A I RE , A8 B AR 0 S5 I A 2 447
A N AR KR 2 o

(2) ARG ZERNE D WAREEA . #AREN ZRAMA ST H A
= NI 27 25

(3) ANMIFTEAR AR AR RIUES: . BEERmEE  WARKIEATF
MRS RTT N BEEBRTTRIEE, S0R G RNFEEE R B
MR A 5 i 5] o

Il

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4) AN NFAS T I 4 B 7 R e O U AT AR 2 AR SR 58 5 S HAt % 3

(D) F e BN AR XU B 5 o 4 i i 1

o JRURS & 28 ) J U

(1) G PR BRI 2w RS HA AU o 2 =) BT AT (R0 B T TR A A, iR ol
AREEA, I BT T AT ML S AR AN 55 3475 5

(2) BRSZAEBEIN 23 "R 55 75 2B L R FF AR RSL AL« #8 TTAT
(OARS e S PSH EC VAP € PR/ by VAT 2 = S ER i DA o i PG
WO I PPAAR 2w R DL, IFHEAT AL IR

(3) BRI RS EEAZ O Al Y 48 b DS, A e ] 5 FY S N
SEUAB AR B I E O R

(4) A7 AR ARG 2R il 2 LA EEREE , 2 P S8 Ll 2™
SFIRAT R R s AT USRS B BEANS AT AR T 5, AT 53 AN A i e J5E
I Ml RT3

(5) TR 2y &) R AR 28 7] 228 R T B4 N ER S AE R T
RS 55 SN B AR A R R oxk RS EAT YR AT VP AR, 06 HL T BB $ Jt 2E AT
HH L FR T 5

(6) ERSEEMA G S GRS BRAE B TR, 5
FH RS AT Sl RS PR AN RV o R S R E B P i, S 57 S 46 (0 XU
el TabR R A, A U i) B L B AR E

2 RS EERT PR 8 JRURS 2  1k ZR

o) R AR BR A AR A A — o> IR A AR AR, e s
08 s A e A BT, KBS BT T ST AR T A AR DA A %, 9%
R A AR /N N PN oA = B i 12N e = X ¢ N TT= T O /() 205 A5

(D #EHe: NSTHEREATRKEEGIIZE . AHRIEHE. XSS 2,
LNIIEEGIPAIE R 2% SE = gl g

(2) B MTATHEEERA, BEENERSNTT, SN FE 5 X
P2 1 2 PR A0 R o w) RV A A AT RG] T P AR 75

(3) HERHRA L MSTHRFEREV B/ HEAREEN T E
7 SAMBEA BB A 5

X

33{7

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4) RSB B2 A2 J0U0E 2 ) RS BRI, 20 B S Attt s 4 2 S it s
2R U SIE i ¥ S AR P A P OB TG XIS, ) 5 2 5 IR A L A A X 7 24 T
Hoy MRYE A AR KRS H] H AR, il 58 Bk 55808 2070 XU 12 1) H b A EE SR ¥
SN T R R PR B A L O R I ORI IS S BOSCGE, A EE R RU
FEIGE R8s 008 Bl v 2 w) UG A B2 L R s 0 BT AE N A § AL,
AN SEAE LD /A B R SR K

(5) WHEGMHE: Mot arErg - MEEE T, SR e e
SR ZHIEAT S IE PR ST, LA e AR B LA X5 B R A 1R
Bl AEL WEER, AWHRTH A RS IR IR AR

(6) WEREHE: BEREZHRFNNESEHBE, RESKREAEH
BRWHIEM; S 55RFHAEHRE . RO, RAT 5 ERIN S
HI B AR 5 1A, DRAES SR A S A 5 K Fh SRR o SRl s
PR G WS T R AR

(7) @it @SN ARGUMMER T, HE. PRI SeE AR
NS5 TESN AR AR XURS: B B 3 2 A R, DR A m SE A BE L 1N
YrE AN S H AR

(8) MBI T BB B A — LS T B TR &HBTTRHR]
2 P ASHR A RS S B DT, A DUBAT 24 m] I XBS E BE AR, A STASER T A
WS E B ARG R A PATAILED, HTR0 . S A B A XU

3 PR ] 4k

(1) ARG ] il

O3 ) ARG ] B8 s g 7 A B8 [ S0 EE R A7 Mk B AR E A0 7] % TR
FEHIE, BWERSELE . sl s B E X, AW ma s s
HKF, fERE s/ MERIHTIR T, BRI S A A A M R @ AT2 A
R RSP AN 1 BE o DR A8 T2 78 4 B sh @ s AT 5 2 R - (1 24 4
SR Y R FEE, RFAFIREFER . X I AR XU, AR
SRR S ARSE, 8 B XS AR b T A8 RS, 3 1) 5 P A B VA i, A o P oz
rEHIEE . AR B MR RRERI L . P S . B BRI PR
DRAH B DR Hh) BRI ST Y M SR A 1 P S5 A S 2

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(2) PG e B 5

NIRBERFEEE AR, A mlfE S RVE B . AR BB EK, Meadd
MEB AR, K AR G MEAIEN S A, WEMRE. NEEIH
IR FET G S E B AR, 1R A F S AE R 1 2 H AT & e
A5, fESLASE R A AUE B LA RS SR U B SRR, A
WrieTh 2w AR A URR AT fE

(3) o+ 2|

DORRNE N EE  T A, O ] ) E YRR T R . R T T R
WHRREAC R TGk, B A PR IFEGE 2wl AL 5T 3l Py o i R0 XU 7 2R
AR, DRt A F] S EIR EE . BN E A SEEL H AR

(4) PN B2 T4 il 1 2

FENL T e 2T I AR S B3R A RS, DR = Tk 554 TR 5
AR ELA 2 B, Sl 37 1 e e T 55 B B B DA K 5 0 AT A DR 55 (R A
HizaWENE; 8T e tHE R &S E B B ILE S AR, il E
ST EEBIEE; O VRGN R A, AR R RIS i SR AR,
FAESRBGEE A, KN HE e AL SIS 5, sk 2 THISERT. . FE R
LRI 8 1 B E T HEE B 58 AR, e 1 56 3% IS SRORE AT
W 55 S A P

A DRSS BEURTT PAY 0 IRz 42 ) 1 £ it

(1) #7. e R, EEANERIE. Ar#L. @2 7 NS, &
BN RTINS IR B0 S E s A 10 I H SN, BRI
PEE R TAERASL, IS 28 N T HISCRE, R B A B R, I ST

(2) @NAAHE B ARSI NIELE . AR 4 75T,
RIS BRI IT e HE , TBRAFRRIT. AR Z
(LRI A AT AL AR, AR FSE D2 A0 B v XS 5

(3) #AL. @A TERl. AR, (@4 7 KA THER], AR
Y E QRS B3, IR RINRE S B AU R 0 XU B B, BABRYE AT
ol IR

(4) LB 328 A PP IR SR RE e AR T R B

A
7/

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

e, AEERRE, BARPHSL S AR Ea R AR T E R
ER RS SRR, KRS BT R RICR, SRR 3R S48 XU
DL, AT DA i BRI il Y 5K 5

(5) WAL AEIIE RS, AR AR A BRI R G, U0 A T AR
i, BORITERGE, BN T RE LA RS HEAT 4 AT S PR S 4% 5

(6) fi BRI XS E B T B REBUEEAL . BRI KU 12 61 B
L RCEAR RS B B A, USRI 3 ATk A i XU, BARE2 7]
SIS R R it Ok RURSE3EAT 70 i A ATALIRE AT et s D4 K

() AL RIEI. A FHE 7 BRENTHR], P R RO e
AE 5, A TR ST e, 42 AR .

5 S EH AR T A ER S MR I

AR FIRVENL . B YEFF A58 3 Wil ] R A A m S LEH R
DT . A2 mIRE A B DA B S A B 2] A 40 0 R, T /R R REARE T
DB 3 7). 55 e AN e 35 PA BT 42 11

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

0. ZE&FEEA

(—) FEEFE AN

1. EEAAEN

LRR: HEHRATIRM A IRAR (BURERR “HHRERAT” D

WAL H#H: 198744H8H

TN PRYITH R B KIE 7088 5 HH R HR AT K JE

Ik IRYIT R KT 70885 R HRAT K JE

VEM A 252. 2012478

PoEMEN: B

Tk R

TR SIS IR B4 [2002]83 5

Hiif: 0755-83199084

fEHE: 0755-83195201

I E G B 5T N Tk

2+ KM

PR ARAT BOL T 198T4E4 H 8 H , A2 FRIE 55— 5K 58 4% H AR bk N KRB AR e 4 1)
FMPARAT, SATRAERIN. BRROLLK, R ERAT R EEAT T SRR, JF
200243 H BN AT T 154CAKE, A 9RFE FAC AT (I 2 ARH5: 600036) ,
7 [ N R — R B PR e thprifk BT AR . 20064E9 H X Ih K AT T 224CHIK,
9H 22 AFER RIS BT RS 5 (I EEARES: 3968) , 10 7 5 H AT EHIB AT & »
FRAT T 24. 24 B E 20229 H 30 H , ARGEH & 857297, 071. 112 e NIRRT,
RIE T RAT R 1%, BUEE T REATE 14, 36%.

20024E8H, HMMRAT AL F S IEE #: 20054E8H, & fk b EHER <A &,
AT R, DN B S LRI . BRI AR IR
B FRZEBIN 225 5IEFE B TUH S B BRI H4 Ml
S BIA R G5 HE FIBVOMIREE RN, BLA R T150 . 20024E11H, & EA
BRERAT R r [ IE 2> AR SRATHIE J7 B B B AT M 55 5%, BON A 36— 53R 15
ZIO 55 T ETARAT; 200344 H, IERPEESFEE S . WRERATIEANTT

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B BRI EDRAT, AR R ESIEE . SR EIEE . &
AU BB SRR (QFID « ARESENNHR T EIEE (QDID | AEM R
PSR RS TSR . DFESRESIEE . AR s A e NS 55 5t
%o

P ERAT IR SL “ PRI F AR SRR ATAR” IR E R I AT (5 SR
MFEE R OANE, 0] “6SHEERAT” MR R, DL “RIPERDLS . REER
WAE” AP, REOIHHTE /Y. RSP S BRI HER W 3T
EHITRGE” . WS EE RGN “60” FEE RS, HRRMAMERES
GUSUOI TR, TEARE A AR RAT I, HEH E A N REEE S, B
Dt EE N — RFMEE R EHIR. —RF0F. H— REHEHEETR
B RIS BRI M ISR RS TH AR, 53— H Bk
HRATQDITHE S . 55— RAFETFE:S . H— R “1N” HEL P, H—FK K/
EMLET . BB BRTOTORE,  SEIU M ER— B IR 55 7o 1) 4 T 50 B 3 IR S5 LA 1)
¥Rz, 1937 [FENAAAT,

THRTARAT B FE 8L 55 RRE AR R R, AL 222 My AR5 7, DU R R (o
W) R EBRAETE L WARIT” o 2016456 H HRARAT AR (B E e
FEEARATEE” , BOVE ME— IR IZR B R E AT IR SREEN (R
1750 20167 RO “ HEESR MO o THRE20165F i [H B
PG U R PEAARAT o 201 TAE6 AR R ARAT I S (U Ry “rp
ERAEFRERITR” o “Aiiem EFRERIT2. 07 SRR GRATER) 2017 E S
RABIHT “ RS Rl™ S ETHT 7 o 8 H SR B [ bRt S BB EAA CEMERITERD) “h
B FEFRERAT R o 20184E 1 H Hm AT SR B h R EH fi Sl B A IR THEA A
“QOITAEFEMRFF B~ LN 2200, WA, FHREATIEE RBEET & XU 2
RGARIR2016-201 T ERM D RG “S N T HE L, UL RERE T
% EEEGMERE IR “XULTH” ST RSW, SHREA 4204
“EREBESITERIT” % SHREBER SR CEMERITR)  “rhEE
JEFEERATA” o 12 R 2018 %8 77 W & M = B “ 2018 B AR AT 7+ “20
FREAHMEBIEE T 2. 20193 FHRRATHRIR (PEEER) “20184
FERAEFESIEERAT” 2, 6 3% (M) “dhEBEEREN 7 « b E R
FESFENN” “hEREZTEESITHIM TR, 12HRIR2019%K 7

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

W E R “20194F S EFR A ARAT 7 2. 20204F1H, @ R E BI04 H
AIRTHEAT “20194EFERTF T =L 7 KT 6 723k (M) “hER
HEREN” “BEAFRESITENN” “REAFESITEIMIAE " =TTK
o 10H 3K (PEEESIR) “2019F R AEEESTERIT” ¥ 202191H,
S o ok [ B AR S A R THE AT “20204E B R LB KT, 11
RIR2020 7R 7 W8 R =A% “ 20204F B2 S SZ WO AT 7 22000 20214E10H, 2R
REF R ARAR “2021FFERFILEMRTR” 1 GEFRER)  “20214F FEA
HEE R HRATRIVE” 5 202142121, R3k ChEZESHR) = mb E A5
GULARAL 20204 B R AR SR HAT” ¢ 20224 LH Rk R E Sl A H A
BRETAEA T “2021 4 FEALTS B~ SN AS SN ” + 9H 3R (M
B CPEBRERERT CBEAFESERT REEMTERIT =
PN

(=) FEAENR

BEREAE, MrEFK, FPITES, 2020009 HRITAITEHS, EF
Ko PRI ERFEG L, mBETT. TIUmbh I Erh 2R 5. R A
ARAFERK. GEPEAERE EHD ARAESFK, A8, FEARR
BAERIR M A IR AR RIE R, a3, BEREK, ST E AR R A
BRAFIE R, dE ARG =8B PR A F A, o N R R ORI B 1 B
ARERK, PEARRE (B GRAFRESRK, MREARTEHARA
AERK, FEANRFEREARIEA R ERK, HENRANGFRE RO E R
A EFRK.

FREE, KMTREBIL. AAFUTK, #EUS AT, EFHA. T
BN RS B MAARAT i, SRt 199546 H IIAAAT, 20014E10 i
PHAEAATAC R ATAT KBV EL . BT, 17K, 2012426 A RRATAITAT KB L
HIMTATK, 20134F 11 A HAUEARAT IR HTAT K, 20155F 1 AR AT &
7, 20164F 11 R ARAEAATEEF M, 20194F4 H EAATAAT M 55 7157 AT
AHEFAEARITEF A, 20198 HRIEARITHATE S . 2021458 H AT AT
HEBATKIM STt N EESMT. 20224E4 A 18 il 4 EREAT TAE.

FERPAA, RATEATK, 1991FEMAALT: 20024:10 H 22013412 7 JitE
FATKD AT, BATAFEATHRLS S, Lo TE&HAAK, Mlrir

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

7K, RBTAT K 2013412 H £20164E10 HARAAT MV 55 2 W FHe A 7] 4 b s
B3, WS G AR A R SRR A E A A, IR PR EHE; 20164710
A 2201 THEAFAEAAT IS S W F AL M ATAT K 201744 AR AAT 3R 51 3
LTI K. 20194 H iMAEAATRIIT K

PNR 2L, R IRE R ASH, Bt sA ek, 20014E8 I INA
HREATES, PR EATEIEMT R EI LB S8, SIS HEHa
SO, BlRgH, DaM, AFRATHASHE, PN ERET S s, 1%
TS EMTTHHEAI; THMTTKIEL., BT MyMraliTk, BA20
RFHATINEL, EREER, FIPEH, AF &, 7 g SaaE RN
IDCIIWIE NI DS e 2 o

(=) BEEWHFEERHN

BE2022F9 H30H , FHREHRAT B A IR A B RHEE 1129 FUEF IR R 6.

(PO G FEAE NI P s 42 i ol 82

ISR TN ER

TH T ARAT 0 DRI Ml 5% P Ml w7 [l 5 DA AT L M A 11 B, IR
VEAE VEIEE A E B T R G B YL AT B A B AL,
B YA AR 208 R, R ARFE L 55 AR BB AT M W P 1 22 4 LA R T
EAEBI R, IR HRRIRE, FRIENL S Rl 1T i RS il I R, A ARAT T
WAEE S, R, SERE. BNy W OR PIHEALE L A PR AN BT S R 2 T 5%
HIEE . TR e .

2. PRI L5

TR ARAT B P PR M 45 T T = 2% P s ) B XU B T4 AR

— 2% PN R ) B SRR [ 90 S TE A TR ERAT AT RIS 4 S TR X XU HE AT T
Az AT R RS VARSI S ST B P PR M 5 AT VA
B, IR R IR B AL

T P A ) B DR 75 A A R ERAT R A R 1 S KU A R A B AR DR ]
B, G B30 1 PR IRV s A ), BB R ER P AR R, RO &, R
EREECIEOL, BRI S R R .

= 2R A ) R LR 97 i 1 TR ARAT B AR AR W B R W I, S
Rt SR ), AR 5% P IR 2 FEE s o A . M B i i L 1

Zl

|

25



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

3. AR I T

(1) ArtE I PR 7 o 5 T S5 R AR AR L 78 w5 i BIBA
MEAL, IFhEHARS S,

(2) FHESRN . FEE AR R AR AR B 5 ) A 7 22 DA v X
o HIHSE VAR, WEL “CNEILE” IEK.

(3) JSZAE SR o $H 7 ERAT B2 F0 & A0 4% TR« 2% b AR BT ORFF AR AT,
AFFEE G 6] FEE R E A 5 2 AL 8. W ke E . 1
P8 T VAT T P S ) R S SR RAT BT

(4) HRAEIRIN o A FR A A R 2 A R P i e A R . P A
PATHIA Rtk . BRI f BT A Rt R T8 AR R BT o T TR NORTERY
AR, BBk i KU RO G 2 o PSR RAT A R 2 e s i e
4% IR BT R A A BT

(5) & NLPE BRI o PAFR A% )i A R ARAT R 55 KU e B R 22, e
WREEFEE S5 48 MRS . 8 TR B8 B IR EPR BT AR A A [ SRR
T ORI P S A1 BB 1 AR e I AT IB 1T 563

(6 Bl K i J5U I o 7o AR AT B2 7 68 AR 70 2 S 55 AT FLAR b 55 37 1 B
I AT S5 WA ER 73 15, FBT T 25 A 4 AT Y 55 X 77 K 8 SREmE 73 B, LA 3 X,
Bz Bl Y F H Y o

(7> EEEANEJRIN . A AR A SEEL AT ) B At b, Qi B R 5%
L TR i KU A

(8) il PE IR . AR RIS SCHAE T E AR R PR E. BT
W SV SRR EE 7 AR L2 AHELERE, [N iz & 2% .

4. B 5

(1) eI B HERIT I E MRS NiEE .,
a L SUMZE. BEERE. KA RREEAE BE B TR E — R
FIREERIE, @577 ZEHIEAAR R, Bl EARGE ., W58 B IS AL 55 R A #L
REo il FESSH SR UGN« 8 BE BRI, 56 XURS 8 B e 7 s R 0K, JRAE B 7™
RN o AN ) R AN e R S

(2) M55 A5 BB o R AT B3 F0 78 A A Kt A% fay AN DR A7 5 T A )™
RN A i, SR . EOEDT AL AEE, B IAT S %4

26



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FITAT (K00 5545 B2 1 7 (R4 REEAT VT 1)

(3) Z BRI o FH AT 5577 08 Bk 55 Fn B R R SR ) 5
PR AR, BRISEAAIUN AT OE « BB S TR AN, A
LR AR B A 3R .

(4) 5 BHARRGNEE R HERAT S E S SR RGN BERE B
AN 5T, FHLGS 24/ N AT B EL T 14, P FUi s B S A S AT LAY
B o M35 RIAT I 22 R B L 55 5 AT 55 O3 B L, 55 4Lk 35 LA S
1705 KEE LRI, SHE B HOR RGERIP = b0 [ B S 00 B B I SE, PRIETS
BHRARRG %4

(5) NFTBIRFEA . R HRAT B 08 I8 I i 0L R (1 Al SCAE AT 53 1
B B  Inam A IR E B S N AR ME A P, AR
AT NP

(1) FEEFEE AR &8 BB AF L et AT M 5 AR

MRYE (hH NI EIER R R I S) (AIT SRR R R eiafE g B
INED) A RIFEEMMIE KA &G FTEINAE, XEERHE
BBl BB A GEHO AR ST B A A .

FENFE G BGHE AR PR AL 3 il AL SR S5 38, S 308 A x4
EENERIBR RS S B B 5 6 2 SR IS SO AT Dt AT i A
B MHRGEREN, BEGRMIESIBLEIIT, FHOTEERRESE A

H I N WL & BAKYE A 5 15 P R R BB 38 2 AR

2

&)

T

o

ITBUEAMEARAT R E , B R a2, KPS e =Gl ki dk 4
BT, ORI BRAT SE A & S R SRV B R . & E
B NVSCR 8 560 J . K I AZ 5 i A A T AR 2 1 T8 N H [l e 9 ek«
B JE AR B RS S TUR BEAE IRITI N A IE R T8 ARak y
HEER .

27



ENSAEEEEERAE s
i FERARFE AL

(—) HEERENM
1. HEN:
(1) RehBESEHEARARESEHO
Ffr: RiEEAWREX (PORSX) Bk 3678 SN KE 23 2
IMAHLEE: KRBT P X D370 59 5 K EE FRZ G 2 40 A FE 16 2
PEAREN: HER
HiE: (022) 83865560
fEH: (022) 83865564
RN FlE
HRHETE: 95046
(2) RulEEEHARAFM EEH RS
HHRHLIE: 95046
2+ B VAR A AR ER , SRR AT & R ML
RIEG IR ENN, JRERGE BEAMEE AR,
(2D BidHm
SR RaLFEEEBA R AR
A REERKRX (FORSX) Bk 3678 55X KE 23 2
T Atk RETTHRTEX B8 59 5 RERE LR Z 0 A i 16 |2
FERRAN: EHER
Hiif: (022) 83865560
fEE: (022) 83865564
BRRN: R
(=) HEEE S WA IS5
2y S w3 b WAL e IR
Ffr: g mARIR K 68 SIS AR b 19 B
Irosctiik: FHETTERSEE 68 S IR0 19 B
Ui

28



EIAE%MEEEBE/ A WA

TIAN HONG ASSET MANAGEMENT CO.,LTD.

Hiif: 021-31358666
fE#.: 021-31358600
ST B BRFUE

BRERN: BRpite

(VU 2=t B 22 A it 2= 1 )

SR WHEKE PR THTHS T CRERE @S 10
AT b TR AR DX ik MR IR % 1318 5 R JRARAT KJE 6 1%
IRAMAE:  EETTENERS 202 S AEATE G 11 8
PATH S GIN: St

Hif: (021) 23238888

GINEN T SRIRBE . MRAEERE

BER N MR

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

N BEHEE

(—) FEEFAEMKIE
AIESHIESEBANKE (LR« GafEE) « WENE © U
BEINEY « (EEERD) R EREEEM A M ESE, & 12023951
17 H 3R EREIS SHEFEM AR GESYFAT [2023] 11055) .
(=) FEEHRAEEMET R
I FARIR A TSR T 3 4
AL AE T7 AR TIF I
ARHE LRy B 0y B BN T MR R . X TR SRS A, e
FrA ARG AR & G RIARH O TINE AT 5 ) B %A 4 4 500 H I FR i
BAH G T G ARIN 5 ) B ReA B H H8 %0 4 0 B i R R 4
HAZ 7SN H a8 R H o andext B H szt B H A4E TR H, WIRE 22 F — TAF
Ho fERAES MR REFEHEBHET (A MHD, EEMHRE A6
X ZHE G O P HH B B R IR AR R S AN R A B H R (4 ED,
BEG AR ARE A N IR CRE S B HHRE (] A o RIS T it ) B 4 [R) 240 5 1) G
A AR T S0ME 5 4 4 TN TOVEAE 228 4 0 1) e R U 203 H 4% i U 3 %
B Oy BRI [ M 55 1, 12235 4 0 300 1) B LR A 0 B8 D IBUAE 28 AN W] e ) B 4
A [F 2 7€ R FAR S T R s e R 3R B R - — N LAEH .
(=) FEEAFELHIm
A e
(PO AR A5
ARIEEIIN T T AR, FEES BB AR RIS
FEAR R U / FR U B USCEL T o DA/ PR U 9 P 2 i o AR 48 45 31 PR SR
Rl SR, FEANFE AR S = R R IR S T, BRONASEE G 3 A0
FEAL B / R I ARG / FR 2 5 17 8 AR S0 B T 7 e oS 65
R 45 3, A IRE ] I AR H RE G A PR USCDURE (] 2% 1, FRONCIREE S 47
ARIEGAS CHREES AN B IS, 25T SR A 5 3 8 i A E
I A7 00 2 T

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

P NAE NG/ R L S 03 30 7T B AT S 3 S 0 326 1 o

TEVERRE R E AN (H A ) ) 2058 MYE A ELASKT 0 AR A AR R 7
AR S SR, RIS PR ERS 0, ERATE YT G, 8
NG GREHE NDE—, o7 USRS 30 HREIA S0
BRI B 5 L AT 7 B T 1) 5 A R S 4 - B 43 SR MR SR
BEIUA B TE AT RS B A AR, (AR EHE I 2% 5.

(F) FHET K

T B T LA I B B P LA T R, S A LA (1 Bk 4 B W
S YN s

ARG AR B A A GH N 1) 7 o 25 58 G R A 2 e A AN BT, B
G B KOG T SR R ]

B B AL A B 1 32 B A% B — € By, 1 R AL
FEV R SEFE SOOI R TR o DA F I (R A LA IE WA R B A 25 5 o 3 T IA
HIE SN BRSO, 308 N 20 1R) IR BT AR B,
W= AR AR B NAT AT 2K B 55 N AT KA

RIS AR E TN (EEMHREAE) .

(73) FEAIR

ARG SRR B R R #UR &2 HEABIEIANH .

AREG R RIS H 202346 H7TH 220234F6 H27H 1k

4 TN V)RR i 4 A DU TE SR AR B P A K 4 A B B R 4 1Y)
KA E], FE R A

(B FEEERAIR ]

RIS AR BUSEN 2 100y . AR 4T B8 SEAE AR 1 PR, HLAAM
8 B 1) B RS2 4] 1) 5 SR TE A AR B O 5 BROHC A A 35 T E

) SFEXNR

P AR E (AT #5088 TR B B G A N B85 L WL B . &
IR AMR 08 2 DA S VAR A R B [EAE M 2 0 VR W SEAIE 25 35 08 6 4 ) A AL B N

U HEEMHREE. G2 NG R

1. RIS BSMHURETTEAANRTL 0076, ZIHEKE.

2+ N3 H]

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AT GARIE S BHBOANE A, CREE M BAEUNE R . A XL EA
ST Oy BAE IS WA I 5%, DA Bl 23 B DA e B ) 389 1T Bl - A e 0
S B O N ASIE S B 7R 2 % T S DL R A A

T e PR REAR IR EEE B B URIE AL IR 2 THRI B R I B s S LR R
EE A e R R A, AR

(1) ax[EAORRER ¢

(2) ] DLHE Sk G U7 #h 2 DR Pt

(3) v — RIS A TR

(4) Ab e B R RATNRr e & B B s

(5) fNVFEETRE BT s

(6) B4

(7) FREHbndk 4

(8) AN N SE 7Y 7o Ml 77 22 ORISE S5 7 i o

URE R B e 7R 28 R e M B T DA AT BB R IR 2R, R BN R A
FH 5 UL S RTIN BOR AT IR 2~ R AN TRZ e e L AR R 2 e S 1R RR
FRE BT M AT

RIS E PN EA T O INEAT S A REGMANFRE SR I E
IR TR

IR (M) PR
M<<500 /37T 0. 08%
M=500 Ji 7t B2 1000 JT

HARR T (WFARRE &R LoREE ¢S AN BT AR IR EZ %
25 NEATE G A SEEEE AN 9% R TR

INEEHT (M) S
M<<500 Ji G 0. 80%
M=500 5t 4 1000 7

BENIRAE Z RN, &M 2R R R 5
3+ BT
B N AP N AN i L RN N D v

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) ABEE MmN

AZEBE S A A G BB A 5% FH AR A &80, AT BB A X
N

FNEE B =N EH / (1IN T3

(FF: KT 500 75 () DA R sd@ F 4axd 3 B A, A0 &40 =1k
T e 5 — [ g DA 2 D

W B FH = DA 30— 1\ W 6 A

(J: KT 500 75 () DL i@ F 4axd 3% B, AW 3% B = [ 2
WIEZRAD

WAL = QRN ERHNERLED /54 4k & e

WG H A8t 545 R BN EUSUEPIAL, ADNEUSTIAL LUS IS 23 DY 45
N, IR ZE 7 A WA A B O R 4 I R R

il AT (HUAREE) B0/ 0N AT SARIE S M, 1ZEIN
TE =R 50, 0078, ST M AN ZEZ N0, 80% , (B IR1ZEE N W& G #4118 100% LL 431
AES T ARRIA, U RIS B AR S 0N -

AW 4 41=100, 000/ (1+0. 80%) =99, 206. 357

W2 A =100, 000—99, 206. 35=793. 657

I A= (99, 206. 35+50. 00) /1.00=99, 256. 3544

B izt (bR ) 107 N AR SAREE S M E, 1Z%EN
W7 AR50, 007G, XN AATE 223 M0, 80% , RBZZE I iR 1415 100% Lt 71]
SEERT LABIA, TI15599, 256. 354 AZEFE SR H.

Bil: HFREEF WS ESE N BT OERTELTnNE AR SN S
WAL, BN ARES. 0075, K SIANE PR AR 0. 08%, BRI 1% B A e fo 4%
HE100% LA 4= &8 3 LA A, U AT 45 2 AL S 4 0N «

A4 A=10, 000/ (1+0. 08%) =9, 992. 01T

W2 =10, 000—9, 992. 01=7. 99T

AL = (9,992.01+5.00) /1.00 = 9, 997. 0144

B iZFReew il A B OB R N AT &AN R 4
WA, AZENI A RRS. 0075, KRG 2R N0, 08%, AR IIZE NI i f5 14
R 100% LAl 4= &6 T LRGN, FI15319, 997. 0LHrASRHL & 13 Bl .

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(2) CRELMBIINY

WA= GBS+ NGRS /HeE 0 AUk & i fE

BT S 45 RAR B BN RS AL, ANECR A UG I8 DU & N,
IR 222 77 A AR i A0 2 PR A 0 P R A

il FERLTEAFLFE10, 000 TGN AL S I CHR BSR40, B A 42
(A2 A5, 007G, BBIZE NG E 5 1% I8 100% L6 31 4358 T LARf A, I mT 75 3
RICKEE S HUA:

W &i= (10, 000+5.00) /1.00=10, 005. 0047}

B ZA% w3510, 000G IAE AL £ I CHR BN A0, B WA = AE 11
FE N5, 007G, BBEZZE W $5 5 74 HE100% L 1] 43507 LR AN, AT 433110, 005. 00
ORI S 50

(1) $BEE X AT G 1A

1. A ] 22 HE

P F NG AT G (0 Bl 55 Ip R () L, (GRS MR EAE) .

2 T BEH DN A KL G S B AE IR SCA T 75 R ) T 25

P F NG AR I G N A I SO R R 4L 0 (SR EAE)

SN NS e WA RN

Pt NAESEE AN AT L2 JON G FE G A, AR S0 B AT SR A% 28 A
T HR R BT, H A2 R AT R AN AR

BB AET H e I R 4RSS A G, NTT+2H 5 (FixH) it 54
EINER ARG FEEEBRZ RSSO B A A S AL 2 A i 2
W2 B

B BT RS A A ARG ES RS SNBSS RS S E AN R
55 T BRHATAH &5 HLAG EE D A A 4 B

4. N PRA

(1) BTN, T ENRLE 77 LK.

(2) EHEMA, WREVZONEESHH. EeEENEHIM (&
ARG AR & DL & R AR S AUy AR 0. 0178, 18
WA AR S A0 N R 0. 017G &8 85 WA A B & S AR W 8501
A8 Gy R FEA FAMBUE I, DLSA B MU DI 55 B Nk (RS G & 8 A 15

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

e AR MO0. 0178,

(3) SHEEIIR] AN BE B BB BN RFAT 2 e 00 BT ELAG A B e A T <
BR A, AELASHH 5500 15 55 A U I R A1

(4) B NAEFZRI N AT LA DTG BE AR A0, AJSIE 4 03 AR O 9% 2 B
SN A BT B, H 2 BRI B S AN SR

(5) GAKE G A BB R A 5 A0 AUE0A 2 B8 B 2 & 5 0
[¥150%, g/ BN Al DURICEG ] A 5 075 sORHZ BB AN HR 37 BEAT PR
BB H IR R A B LS D H S A R 6 B A e T IA 50% L 41
ORI, S ENABEELI255 2 i a5 AW BT « B8 AW e
WAL & & R AR S0 A et .

(F—) FERE NN LR AEE

BB BN NI G SRR 2 AR M B AP N T 1K™, FE 2k e 5B AT NS
AT, AETAAESIH .

A RN I 525 18] 7 A IR A SR 3 SO B e 0 U B e 0 R A
FITAT LR R A B SO A C LA B S o i

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

t. ZE&aRNAER

() HeER R KMt
AREEHRENIREZHE 3 MHN, EReSEMNFSHAST 2 2
fir, FEFESHADT 2 /00 NRT HIEGNNEA DT 200 NEIEMAT,
e <5 53 B 301 it B < B N AR VE R L N A 55 U W A5 ] LR g 5 1R e K
&, JFHE 10 HWEFAE R BpImie s, BURRIesks 2 Hikt 10 HN,
EIER AL G KT8
GHEEIB ISR RFAN, AEGEENIPHE TS &R TEIFG
FEIER S BHEAZ HE, GEEaRD) £8% S0 (EEERD) AE
B ENAEYCE] A EE R SRR (R G RD) ERHE T L
BB NDNCR I G SRR RN B G AA AT TR, A G 53 8- AT N
TGS .
(=) HeEEFAREERIN ST G AL TT 5K
USRS IR i, AR e S g A A, G BN K R A 5T
1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5
2. LGSR mii)a 30 H RGBT #H CAZ g, JEmiHRAT A
WSS (BURD;
3. WF SRR, EEEHAN, EeIE N LB AFIERIRE.
HeEHN FEIE NG N G583 2 — D) 9% R %05 2 B 7K

s

D\

\%:o

H

;

H

i

=

’

o
|
o

(=) FEEATFEEIN 5 S 0 AR A N\ B 5t 7 R
ARG, EE: 20 A TR H H IS #RA ANEE A 200 A5
H AN T 5000 J5IeE N, 34 BN 18 IR 2 o T DAB
BEE 50 N TAEH AR TS H), HEea R G% L, HFRBESE RN E
BFHTEHR, HERAHESMHRFA AR,
PAEREREC EE M 2 A e, AWHRE

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

I\ BRSBTS RE

(=) FANIEE Al 37 fir

AR I < 1 R W 5 D [P DR S A B WL BEAT - AR RO S HLMRs R  E HE N
FEFH B B 5 e <5 BN Wty 21 B o e < B8 N AT AR 0 155 V00 2% B B D 65 L
1, JEAESE G E BN Q7R o BB N AR LA 70 B S B B L 55 1Y
B 37 P BA% A 5 B LR SR 11 (10 At D5 27 B R < A 45 10 HR T 5 D

() FHEARIRE [A] R 8 B I 1)

Lo IR KT8 [a)

BT NAETTTBCH BRI 5 03 AR R AIRE (2], B A 7 p BRI [A) Dy _E RS2 5
It~ RYINEZRAE 5 BT R IE 5 A2 55 H AE Sy 8] CiE A2 5GBS 5 Bzl
Gy HONARHEBEIE A S F I 5 J0) 3 <8 PN AT R A S B 10 98 AR 3 <2 35 TP IR0
W BE[R] S el 55, BAR DL w IR R EE U AT 1~ 15 D9 iE), (HIL G 3
MARIEEEEA S o FEIE 2 1 R Bt < A R AR 2 75 452 FR M) o e [ e
bhe

e aFAERG, A RIUFHNESR. RS WY, B3R, W5 5L 5
Iy 17 2% B Bl AR AR IR D0 » 22 < B K AL DX IR T80 H BT RSO 1) 247+
S PR, B I ST it 1 A R 9 7020 A SR e AE RE B A

2« H. W EIIFaG H Rl 55 7k HEI 1]

Bk < PN T AR S B 0 A2 DR s AR Sk T 06 7 B PR DR 10 LA 1 3, LA
b 55 I3 BRI [ 45 FH I I 45 2 75 TR AE

B EHEN BN ) S 15 A IR H 22 RS (R & & A AR 2 H i
RIS F X L H O 46 70 IS BT, B ARy 55 7 B 8] 42 82 (B 46 22 75 TR AE

TR I EME, ERERFAMEMHE (&5, EefmBiRa A
R %2 Gy AR L RE 0] R o AR B N2 R I A I &, I FF T B
B A SR FAT IR H AT REAN A

FERASE FRIE T 6 5 8 (BT AR N 18], ik <8 BN S B W < DB (R 8 H T4
B (BB HEINE) A R AT A

BB HNAMSAE I G & R L€ Z A1 H YT I 1) 70 2 R <6470 400 10 FR O

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T S A, B A G A R0 5 2 A0 TR TR P IR e
ity LB LR A2 1, MG O BRI, PR R — T %
KIS B, W, BB

(=) 5

L RBNY T HDHR O L e B b 2 TR 0 R 2 e
B A T 5

2. “E BRI, YBUNEE” JEN, B R LA, B ] B

3. 24t 1 5 5 i T DA T OB 4 L 5

4, LA “SEHESGH RN, EIREEE AN, ISR YO T
WP

5. MBI DL 5, AR G AR, R
B 1 £ A AR S A B A T £

S 4 AT ARV M SO VR RO L o % R RNSAT R . 4 A
W AHEHTFARSTHERTIRIE (5 BB AL ) IO SRR B A%,

(PG> el 50 O R

1 ] R 77 24

B A AAZURR AR B SIS ROTR AT 7 T ] 0 ELP M 5 10 BEER ] P 424
F SR £ 9 i

2. P ] )35 A

W N RIS G I, A6 A A OO, HE A S T, o
TART: KA BSOS & VBN, 2R

S G 0 AR NS I BRI T s A S B M A
BRI e Ve R AR AT I A THT H (B4R % ) 3
4 . 7 524 500 e DB 0 S 2 3 5 D A 28 3
BORETRT , SIS M A0 B 4 A AT 55 Ak AL,

S 55 9 S5 5 T 0 MR A S TR S U BT 5 3 R 5 s
B3 52 55 2% 5 SR IR ¥ 30 R 0 R 0 e 0 A T A
A 0 DR 2 B 5 A A A URE A

3. WOV R Hi O

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B 5 BN L LAAZ By I T 25 SR i 52 PG 28 FR DA A0 B[] R 335 19 224 SR AR D R
s R FTE H (T H), EIEETE T, ARGEICHME T+ H X385 0E
RAEREATHN . T HERSCIAROR IS, BERANAE T+2 HG (B85 H) L 24
B W A B i DUER B LR R RE 1) Bt 5 2 A (KB T DL o A FH AN ST B
TER W F AR IUAS IR IR 25 B BN o WAH SRVEAHE I B e rp IR 2 S A FUE
YU I RE AT

BB H B2 [m] R ) A2 B AMRUR BT — € el 1 AR AL
P SRS R A o FH O B2 BT R B A L BC WL OB A S 2ROt o X T FR A 1
FNTE DL, BB NN B I 2 AT A G BOR] o A5, = A B B A
(HELENEEEr - PN EE R CiER

BB PN AT AE VRS STV IRV BBl Y, 50T 2 e 0 A A AR 2 T S o 1k
AFIFEM R TR , ARIERE b3 F AL o] B35 A DA TR 3EAT R %, I Z0iAE
TRESL I H RTHZ IR (5 R INE) A RAUEE R EBAN LA .

(LD FHDEAIRE [m] F) 0 f R 1

1 EHANEH L CHM EEH RS SHEAR SRS KB R
HI B AR 0. 01 7o, 3800 H W R H 2B B U AR T 0. 01 Jo. S 4HE
HIURE S 5 1K FR N PR AT S 0 227 H At R 1D, LA B A HILAA Rl 55 R E i ({E
RV T AT 0. 01 J8).

2~ B AR AT N TT LUK HL A f Bl o i e A A0 ], RSB [l AN 2
T 0.01 iy, SR EEE M@ A ARSI 2B 5 K 868
AREDT 0,01 frh, e HNAT B G125, 5 00 AR AT N 2B 6 [ HLAE 1224
BV R 5 WK A R A R M RS, L5 BiE .
AU ] | 4 58 B AL B K P R AT 0. 01 2 1600, A3ZIEIR, H
FFRBE [T a0 20— IR A 2 S B

3. BB BN AT DAIE AR R A MR a @ EIR, BAAME L
BRI 53 Ul W A5 A S 2 o (ELAS IR 4 B — PO BE 3 5 A Bk e O NS A 1) B
R T G (3 AU HIHY) 50% (FE 3 3 A/ e R BRIk < 000 ] 35155 T 3 BUAe ik
PG 50%HIERAN) o IEEHEMEE E N A A RUER), MHIE.

A ZAPE AT H A RS S A B < 0 BRE AT A i A RS A R AN RIS R
BB N B 2 R B g B — B R W B PR B < B H 1 A LR A1) B PR

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

626 KRR I 4 B 4 R D S5 I, D) S AR AP A7 B L 3 R AT N IR B A
B4 TN FE TR IS 5 U2 il 1) 75 22, TSR HC IR i n) B 4 BB T DL A
o AR RGBT B A AR A

. FEGE AN EEENEM AV OL T, AR ER B H e 4 AT e [m]
DA e R . RS T TR B S A K IR (5 BRI A R
EEMEREN EAt.

(7)) R REE (=] fr) 9%

1. HIETEH

AFE Gy N FFE YA TN IS R g 9, R —22 5 HAR %5 ARl L%
R AR TR, A ZREE G 1y B FR W Bl 42 455 28 VR U RS B B . ARG C R
SRS E I T . BRGNS G, ERAT RSN
B IS .

AIE G xhE I B D IR RS A RIES M IRE &% S 2L
HI B A

FH K P AR AR IR RS HKVE LN IR T I B AR 5 & S AR
IEEWGE T R Ah R IR R 45, AR

D) A R4

2) ATLAFER AL A (i 4 S R R 4

3) ARSI DL B A TR

4) ANV S B D ZHTINRE & B R

5) S FRE L7

6) HANVAE G iK1

7) IR Hbrdk 4

8) N NS 2 7 7o Ml 77 2 ORI 55 7= i o

R R I 22 75 8 R B0 AR BB K 7R 8 R 2R, SR N W] A
TS U TR BOR AT I A S IR Z &% FEH . e &% P iRk
FEEH M AR EEA

WS ER ORI ARES A RESMEINFRE &% LS
HIE S L R 2

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

&4 (M) g
R 2% % M<500 Ji7C 0.08%
M=500 /it #2£ 1000 JG

HAR BB (UiARRE &% S REE R e EENEH T ORI TR Z S
B HIATE G A FEFE G0y AT FR W 2R 3 LR 3R

HIE &8 (MD e
FH I 2l M<<500 J3 G 0.80%
M =500 /37 2 1000 JG
2+ JBE[Al B A
ARBEE AR I AR BB B N H B REE ARz R 7%
3. FEAE N AT DAAE RS A TR 20 8 IR0 1 P R 8 2 e sl 2 20, IR B

8237 ) Bl 2 il 9t U7 i H AT AR (5 B ER A% B0 R HE FE L E B
ERrd.

4y FAREE R A R R T BB (R 1 FE I, B e BN ] DUR 4R 3 5E bl
i, DA OREE At B 0 2 P o AR AE B Jir D) 5 8 4 R VS A IR R DA K
B ER TS E AR RLE -

5. S E AW DMME A SR A E MG RAE, JFEANIEE
DA AN a7 A S TP AN A G200 (R 156 1 T AR T 156 0 1 2 3k g AR A T
S EAN E ST e B G e i is Bl o AR GBI IE BN IR, HE AT ORI T T 25K
JEAT L E TS5, HeG i PN DLIE 2 R (A S A W 2l 2 L 8 [ 9 4 B 45 ik 55
e

(B A 40 5 e el < ) T B

L. B RT3

AT IR “ @R Al 15

(1) A STy B HIl

NS G 03 AT FA) R ) < 0 B A7 FR ) B P AT FR I <01

(G = I A/ (14 B350

(= X500 /5 (&) LA R I 48 06) 97 R BCai i FR v, 14 H D < =
ey < 80— [ 5 HR I 5% DD

.

B>

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

H ) 9% FH = H ) 80— 1 H ) 4 40

(FE: XHF 500 J5 (&) LA 40 5% B s s, e o A = [ 5
H 3% FD

HI A =15 IS5 / T H A B0 304E

BT R A RIS TINTTE, R BINEUR R 24, R AR W A B
T FH HE 4 I 7

Bl R E (AR BB1077 o HIGARIE AL S0 AT, SR H
N2 2240, 80%, MBI FIE 2 H AZRIL G B 1. 016070, NI AT13 2 A
BN -

1§ 44 = 100, 000/ (1+0. 80%) =99, 206. 357

H1 4 2% FH =100, 000—99, 206. 35=793. 657

H B 43 451=99, 206. 35/1. 0160=97, 644. 0547}

B R () %9 10 ot HIAIE S A KIS0, WM
IR 0.80%, RIZHIEYH A KESHHUFEN 1.0160 Jo, A1
97, 644. 05 13 A KE G 4.

il JFRE SR P IS RSN HA O OBE 1 Iu AR S A IS
i, 0T ERIE B A0 0. 08%, RBHIE2 H A RIEEGHHTFE Dy 1. 0160 JT,
RT3 1) A RIS AT

7 HR 44 =10, 000/ (1+0. 08%) =9, 992. 01 TG

I 2% Fl =10, 000—9, 992. 01=7. 99 ¢

HIA AT =9, 992. 01/1. 0160= 9, 834. 66 1/

B ZFFE &R ST S E AN BP0 T 1 T u AR S A RIS
G, XL B F 0 0. 08%, (RE IS H A REEGMHHIFEH 1. 0160 JT,
A[{3%0] 9, 834. 66 1 A KIELMH.

(2) C RIS M A H

H W 4 = I &0/ T B C 2RIE S A

R E A RIS TATTE, RE BN G200, B AR W e R
NSRSl s i

foil: HEFE T AL BT 10, 000. 00 7GR AIL S 1) C KBS 40, (R H W4 H
C RIEGMAIFE A 1. 0400 7T, W AR C KIS MHHU:

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

43 4i=10, 000. 00/1. 0400=9, 615. 38 1}

HI: AZ R 10, 000. 00 7T H T A B 4 ) © 255
C REEE M ATFE Y 1. 0400 7T, W35 9, 615. 38 fiy C K

2 TSR

ARFEG R o pial ™ Ty, 8RR S B il DA 1A A 4 45T A
S B E IR AR 2 ().

2 0] 4 A= [ 43 4 X T H 2 B G A

R A RIS TNTE, REBVNAUS 2 6, AR i e Bl
PR e B G0 PR

fl: HEAEFE BRI AFE S 10, 000 4y A RIEESMH, FHEMR N 36 ANH, A
SCEBURE o] 9%, B AEBE AT 22 ) A SREE S AHE 2 1. 0679 7, T AT 15 311 15
[ G450

T2 [A] 42 47i=10, 000 X 1. 0679=10, 679. 00 JT

B 3B R 10, 000 6y A REESARE, FeA IR 36 M H, AUCHUS
5 2%, BRIl H ¥ A REEE M AUFEZ 1. 0679 J5, T TT45 3 (14162 [A] 43 45
N 10, 679. 00 TG

3. ARIELILEHBUHEI T

T H&RIESHBUFE=T OGS RIS T E/T H & RIS
AR AR
AL A RIS MBI C REESMFIHEM T, WIREB/NUTE 4 b7,
NERUESE 5 AU TN, B AR B R I R . T H SR
FE G Oy BUFAE AN G 0 B BT HEAE 2RI R T B, R S S 2 E At o
BRFRAE L, SJEATIE MR, W RUE IR T A

O\ FEAABE 5 BB R 15 T

HAE TR HUTE U, 4 BN AT L sl (52 A N I H e R

PSR NSRS &8y e sy S oy (o

2y RAEFEGE FRE R IR R AT DU, FESE AT EE%
PRI R B

3. ESRE. WA G BN SR EEHEIEEET, SEESEHAT
AT Y H RS

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

4 FE32 B B FR A FH S T 2 S B0 T DA 2k 0y B A AR 2
5y R BB, REEHE AT GE N B A, oAl AT
REX R By B, BOR AR A B e i B A 23 1 T .

BNE, BB AN YEFHZ H 4 I S .

T BeEW N ERE LRI REA R R R E A ES
Uy EI I AP A B B3 L 50%, B AR A RILEE 50%4 P EE IS .

8. BEGEHN. LI N BE VU BT 1 H AR T 5 5 15 10
SUREHMERR. HETULRREE LS ST RELIE LR BT,

9. FIE M SE G N A A B L F R L PR AN
PN H B F A R

10\ KRGS 5REZE 5 BIEREZE 5 EEA L .

11y VEERZRE B FEIE M 2 D\ 8 BORE 45 [R) 24 5 (K AR O

KA LIRS 1. 20 3. 5. 6. 8, 104 11 WEEHIWEL: —HIESEHA
PUE BTS2 A N B FR I, 4 A5 F N N AR A SS R TE R E A BT
AT W AR o A0SR TN H ) HR R 4 A S AR A, A L) K
TR G IR IE G4 N o FE R4 FR I LT BRIy, B 0 N N S N 2 Ff
NP s

(LD 745 8¢ [ B AE 2% S A [ 3 I 1 17 7

AR T HUTE T, JE 4 BN P 15 H 52 350 0E N (AR ] B 17 BUAE 2% S A e [
I -

L. AP SRR S A RE SO BE B3 i

2y RAEFESE FRE R E 155G AT DU, JEEE AT E %
PN ARV [ H 475 B 2% AT [ 300

3. WESR. WITEAE BTSN T S AR IE T, SERESEHATL
AT H RS VA

4. FESFANBIRAS LRI H R A A

By RAE YRS 2 IR B R KA U R S SR AR i 1 TR

6 EE B 7 o A — B H AR S R P E 50% 0L B, &5 SR AT
BN, 4 N L 224 S 7 S AN G [ R IO £ 52 e 4 i o P 7

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T PAHREIUIE B FEIE M 2\ 8 B 6 A [R1 2002 AR S E .

R EIRAE I 22— B e BN R 5 [ B3 2 S AR [ IS 5
BN NAZ L E P ENIE 2 % 58, I IBE ] H , S <8 BN N 2 A0S AT s
U I ANBEAC WIS A 5 LK AT SAS#8 J3 F BR AN R IR R o FR T A R B A8 23 P
2RIl AR N, AR SCATHER 3 AT RE I SCA o A I BIRER 4 TR T, #akeea
[ AR AH 5% Sk A B o i < (0 B4 A N\ AE R 97 8 il I T S S e oy =4 H T R 3R %2
BRI T DA o AR (S IRE R AT DV BRIN i 47 TN B I P 52 DB [T b 55 )
VASLIBIS/N = 8

(> BB R 15 12 S Ak 25 30

1. EAURE Rl )

A AT AN TFIBCH PN AR 22 < 7 A JRE [m] R 375 (O[] F S 0y B B0 B2 &
e 4t m A H PR A A0 B8 S DU R S A I e < R M e N RS 0
S AR A AT — A H RS S A 10%, RIAR KA T EAREIE .

2. EARE ] () Ak 5

A5 < B AR (PTS53N W] DAAR I 0 g 4 I (R B 7 L A IR DL o e
GBIl SE YT (] B (A

(1) agusElnl: HFE e B ANA G877 SO 2 I (o] BRI I
2 1 L IR RE 7 RAT

(2) HB SEMAMEIA]: 2k 5 BN ST BEBE N I IBE 0] R 34 PR XE BRI
N BRI SE A BR8N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 1A 3 AR K
PRI, e B NAE 2 F L[] B AR T B — AR H 3 5 B AT 10%H)
BTN, 77X H AR (] F 5 G 708 125 I el R AR , 7 42 B I T
[ Fp 7 B 5 B [ H A B B9, A = H A2 B AR BE [l 47 3515 6 R BB (BT 8 7
PBE NAEFEACIEE [P T I AT DA 38 % S B0 2 ]l BV 2 ] o 3 3% B B [l 1) o
BN T — AT CH gkse8em], BRIkl ik, ERe B, 2 H ARk
5% BT 70 WS ] FR 5 RS AR o A S AR RE [ B 5T — RO 8k [ R — IR AL B,
TALSEBOTF LN — I H %83 & 0y BT E R TH OB [l 0, AR,
BRI ) ko g B NAESR AT INE ] R I IR R AT WAL 3, B AR BETRE (A
P B Bl HE S [l AR B o G S U S ] AN 52 A S R ] AR A7 40 1 PR A

(3) MRS RAEBEAIER,  H AL G0 #s A B R g3 fr—

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

AR H S AT 10% A _EI G <5 BN A SRR 3 N B IBE (5] H 435 A TR B
SR BRI S AR 185 N D S T R 7 T AR A 180 0 7 73 T T R o o i 4 % 77 15 (L 3 TR
DB, B4 HE N AT XF LS it 4 3 0 O (R R, 0 TSR SRR A4 H
b A G SR AR 10% A b AR &R 43 I8 5] B, AT IS A0 T
AR BEIRERIFE 43, Ui REAT AAE S AZ L (] FH 75 I s 26 BT B (e, D G 244 [ R 52 3
(0 3T [ R 35 M A AR + SR 0 A SR [ 1), o L e NN — AN TS0 4R e
TEAR S AR —FF I H 112835 4 A B it SR8 el 40, DA HE,
BB m ik X Tz R e i wRE A A 10N Iy, < BN AT DUR
PEHTBL “ (1) RFMLIR” B “(2) FoF AL 125 J5 25 HA £ Ak
A N IRBE ] R — I 03

(4) BHERLIE: 3ESE 2 MIFRH AL (B A% KA B4R ], fndd 44
NNKHALE, P HEZ A S IR HE s 432 N8 8 B ) UIE 2% AT
T[RRI, AR 20 AN CAEH, JERCSTERUE BN BT A

3. BN AT ) A

B Y & M =K./} CAEIPI Qi SV =y A S o= W NUAB B U = L 1
F SV R Y H Al 7 TUAE 3 AN 5 H s RIS iy AR AN, T AT R4k
W7, JHEP H WAERE BN ETIE A

(b 2T FR U BSE [ ) 2 e 60 S T8 P D Bk [ ) 2

Lo A b 45 R D BB (R 0L 1, < BN R E R 5 SRR P 7E 0
N EFEEFEAE,

2. BRGEEON W] DU 15 R D ERE [l I 8], BB T BB TR H AE R E
SR bR B ST 8RR D ESRE (] PR 2 st P AR AR S i 0 £ 45 2 o v O
O T BE [ R B I, SR B TS 53 AT R A BT RO A

(+=) HeEig

FE G RAERUG , B8 HN AT DURAE AR OG22 DL K 5 46 [ R R
ST I ATE G R TN B A IR & 2 R (R 40l 55, 64 7 4 mT LSCHR
— T PRV ¥ B, KE DGR 25 - N S AR A R D R B e 4 A R B R
HEIAE, HIRATE R SFEE N SR

(=) EE&mPniik

TEVERFM AV H A F R & BT, B B N v 2 B & iy B A Nl

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Ao F [EIE M 2 A AT B9 AZ 5 3 Pl o 3 e Ay AT 43 A Lk 0 RS O R
WUR BB AR BT P 5l . FE G B N2 BEL S i B L 55 1), K HE i
DN T Oy BT NSRS 8 BN 20 5 Al 55 JN B3 <y U b b 55

D HegmARsE Sl

AR I R fa 2 B U S B R /K | SR AT =] %5 il SIAT S5 1% 2
1172 A I AEAE G5l ;7 BLACERHUIN AT FFEik i i e kg Bl 7, 5
2 WA ORI A B [ XA LR B SR 1) 7 AUHEAT AR B AT D - TEIRAE_E SR AT
THOLT, 238 1) BRI AR AIE AT LA A Ak S B G AR, B 14
HEAR SR I B A BOH LR 23R (147 AT Ab

MARKRIRHE S HFA AT, A B2 O #it th L SRR 4R N 487K
TR 5 G 00 WA AR HL S VAT 1 2 e W3R I 204 A E ot 1) 22 < 2 Bt
wAUA s AR IAT A T FEN U R A2 R S 2 ey B A AN I
BE A A I RI e 45 Hofh HAR N VE N ] . JpBRARAE S o s i 2k
S EACH U ZRIB AL AR BORE, X5 & 26 AR AR Z i P s 14 e B0 AL
FEIRLE TP FE, 4% HE B BT WL RIE ROARHENR 2%

(1) HEEHFELE

LG ARF A N R Ip B R B 0 BUE A R A DL 2 8] A6 3TE , B4
B LR AT DA% BEE AR HEUS B 78 9%

73 e BBt

e A SLYNCINYSEa NS E Ve Sk TE arign s NSNSV ER- =X SE VNG
ATRGE » BB NAE TP B E e WU BT RIS T B AT 20 RN B AT
AL ZAMIC T 2 8 B ONAEAH 5 2 5 BT )4 530 B 5 v B 1 005
BB BT o A R ) B

(-8 FESMBHIRG . RS T

BE O KU A 52 B FE S BN LR S BRI e i B R 45 SRR, DA%
FACHUAR] . FF SR EREA R AR O T IR S5 SR .

B HREE R, WRES T P AL MR R — IR IR G, BRas il o BT 9%
Z 5 S ST o AR ST HUE HIRR A

UPVRH SRV S0V ik < BE N 7 B <5 3 0010 Jo 7 MV 9% B Al k<l 55
B < TN K 1) 52 R SIZ Tt A I A8 b 55 L

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

C I\ S A AR AL 3 8] A 22 <= ) # g 5  [m]

A S ST AN AR AU K, A e < FR) PR DU AR S (] 22 R LA 550 45 “ 4
P 55 B I R AT AR A 5

(U FEANE S SR A EL 3k e 0 A A R 2 T S o AN 2
RIRTHE T, 2 e BN PIARE BAR TG DUAE AT — s RE P Ja X 3 R AT B: [m] LA A
FASRMb 55 K 2 HFREAT #h FE AR BT B Al &

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

IRk 6

(—) H&HEHR

TE 05 Fihll U A GR KR B 7= R AT BN E RT3 T, D14 B S AR A A3k
U e R4 B [l 4

(=) FBEiaH

ARIEG IR BA RIS TR, a4 E N AT T
I ZE (MR AR A4 EE IS & SR VE BT IS fAFEAEIE.
JOERR I BRE . i CRAGERT. RATEE . OTBUMR 6. SR, ki, A
F T ESR A R A R IR OIS L RO R B R L R A R R R
S RIS RS ) Grh ERE M S RIE e B M I A T SR R 4
CRELHE QDIT 24, HWHINEE S e RS HAh T 5 A SR S 4
el ks . B ESFENEHNES (RER ETF BN, B L RHE
Iry ORI SRATAER FNLAR, Temdig LR, BRIt . |
A TR A5 FAT A i DL R R R s [ IE M 2 70 VR 4 B 1) HL At ik T R
((EZ4F 45 v [EE S 23 HE S RIE)

Horb, XMTEGHRE, AESOEHTRER ETF &6, ARGERANE
MR RS FIRA TS, HPRAMNESTEEDHEUTIEZ —:

T
by

B YA 25 5 SR T rP 3 R 1) B SR B o R i B B LR B AN

UMEENE R B B WU LUS O VF 15 55 A i ol ACRE & mT DU AN H%
AP(EAGE
SRR AE B ARIESXEEE . FFEEIE. A S IRA A
SRR R R T R . W AS TR A AU R T I L
10%-30% (G355 T-HE BB bR (10 i 52 1 LU 5 B ZE 55 72 1) 0%-50%); AN FF
A& EIE R 2 AVE BT A TSR 4, HTE A S 4 B 7 1A
(K] 10%; AT G158 RV A7 B LU AN I B B8 7= 11 20%; A ER/AZ 5 H
HA&NBRa At BT IR G AR G IRIEE S, N IREF

ot

49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AT I AT =5 5% LA B0 B B AE —F AN BUR 5, e A a4
&M E FHRES . MUK . BRI, B, RS H
bl T L (5 % L 81 R Y AR MR A LA PR

AN AREE R L SR AG AR, LRSS B Ee ) ik, AR G %
108 ] 2 HORF L 1 2

(=D kgL e

RIEGNGL BN . PEHZEETaE WE) I3 X 80%+Y 'R 300 158
B0 R 6 X 16%+ PR i I8 25 4 i 7 38 X 5%

PSR AR R (W& RN BB T BARGE S, &GRS [ E
S i 3 (R L 25T LU ASCE o VPR 300 FEBON A R REE T R R ARE L, &
BAERARTE S A R4 O 4 A S v o I S IR0 25 B FE HOnT s B S 1Rl P -
T2 7] R EEACR AN 35 BA TR, 38 G A AR B 4 B a1 P S 80 40
BT LB tE o BEAh, ABEGE 2% I R B 7 e B L B T kS b
B UE AL

R A JEVE AR A AR A, B Bl S e S v AR T 44 R s 48 i il
FA AR b T R DL B AR H, B A TERUEN . TERE D T Mk 4 2 1 L S LR
FEUEHEH, BUE R T BB NNE & T AR S i St LR (R R, A
FE T DME SEEGHEE A —SBUREL T, b BEHE I 2 & R E RS
BEUEFE BT A o AN SRARIE Gl S LU A B UE T 2 IR I Fe BUE AR SR AN R A, Bt
S8 BT DAHAE R I 5 T ) B SR BAT AR T2 5, IRIB e By B N &
AR JE, B AL R AT B AR B E L St LU R 1 S IR TR 2

PO RSS2 R AE

RIEG IR GRS, FRS G O a T R Ml S Gir AL 4, K
TR ARG BB M AR (RS, 2 T e S PR AL ) PR BE A 5%
PBRARA S T DA B 5 5 0 U 88 222 ey SR R RS AT IR

(F) $5E R

AR 4 SR RS (g P 4L 5 SRS, 3 I 5 2 5 1] o AL 2 S 0 7 PR 43 8 LUSH AR LT
faleat, @RS RS B R B R A, 72 RSO E & 285 A
LR RS B b, ) S S < R I 4 S AR S T

1. B~ MC B g

T

\7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AI el X A BT B iR (734 LR ROWL D B i 234, X
W2 TR I . A IBATIRIL . B8 MBERA BRI . A3 AE
o BN A ERPROCEE AR, e e BRI E, BlEE. i)k
Sy e, Bl LER R E L. AIESHAAETE S ENA S Z AR T,
T35 3k 0 WA NSRBI A E I B IRl

2. foigRIR BT

FEMFFH G HIR EAEEE , AR GEEFR e TARRRERIE. A
SRR S L Wi R R TG SR L R TR AR R R
WM« T HAT5 Je AT AZ B 3 SRS L RT3 2 ) R 4 W] 5 5 1508 g %
HEEHTEOATHEERE, JRGRBUIIRR 2 it .

(1) fiiF e T A KR i B 5

R B AT X5 11 37 B SRR 157 28 e i L 22 [8) (1) L] AT 38 I 50
MBI, B B RETT & AN 2k o WU R 2 RFAE R B 7 L 15 . HAR BT 7
=R Ui e TR

FEMT A E R, AFE SR AR T R SR sl P AR AT 52 T, AR 4 52
5y B S AARAT 18] T 3 58 T 3 27 2R e kR ) SIS 2 5 A2 4« s 1k A2 AL AT
TR SE I B0, AHBL AN 17 37 127 S e ik T HL i o B3R B8 LE A3

FE SRR FE IR, ARBE SR HE T 2% R 5157 268 46 i TR AL KT (1 2 ALy
fibs A2 G 7 M LU BRI, a2 e iish e W MESE R,
RIGE B M AE P 45 5 1Tk, AP R I G fh TR 2 [a) AT AL BC B o

(2) AT S

TR BB 52 5 JXURSE R AN o A% 5 <G MR o 52 M0 153 73 15 5% 10 2 22 B AR L
ANEE T BRSSP 2 (1 70 A, T2 O R R T 3 A R A28 [al iR 1Y, ki 3
BT R R B A I AME, BB AN a8 B 453 25 11 H Y

T T SRR A KOP BRI, ARSE GRS K T I R4l & 1 A HE,
M AT BAAE T3 A 238 SE B BRI BRI B i BT s ez, ST S 44
AR ETHI, WAL ZH & AT, DUORLIRE 1ot A T Bae XU SR FR) B AR 532K
ISR AT i ) P 15 B Wit

(3) Wiz < 2 i & SR s

ARF o SR 525 SRt A i 2R AT R 22 i 2k, 38 RO 2 o il 2R T 25 AR

>

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ARIE F I 22 i 278 24 R R B 3 B 2 A 1Sk~

TE SRS 2R 26 M 2R I BE A T, A BE GoH 1 e SR FH 4 h SRS L T8 S I mlioh T
SRS, DA 2 i 2 (4 T AR RS [ B BRAS FH A5 25 AR AN b A 3R R . —
R TN A5 26 2R AR BRI, AT G R FH AR M S TS 3 e it 2
AR, KR P WAL SR s TE USRI BCPAT R i, SR BB 3
5% o

A I SN 3 I I T RS R 222 th 28 (0 e 55 L 3 T itk 5 R AR sl ik
AN, e (5 PR RO T LC B RN 5515 F s F 3 BT e Lo gl

(4) 15 F AR s

15 55 1015 R R 22 50525 AT N FTAEAT \ARRHE RN ] 5 155 150 25 DA 0% o Ax ik
ST T AR BT AR BER S AREE B S
O3 TR R ST S AN AR TT, AR SEARTE £ N 05 F PP RGeS A5 i £t
TN ERVEL, i 29 KU S5 BRI AE A Z27K-F, {5 R Bigs EAT B, %2
MR VA

(5) HEZE5RNE

4 [E] O R FRAER T 5 7 WA SR T, AN ol It A [ ) HEE BT RN ) 8 4%
T, ARG S5 o 8t [ M B G plAs CEP R 2D B RIAE

(6) 15 R0 Kk Henk

ARFEGEIHME G CRE B3RS, R RAT NFEAERN
Whortr, giamatt. [EHRZE EHEHR. SAXKERZEE TSR, B
HA MM ARAMERINL TS B ST 55T, I R B #5572 e,
PERE P A AR R IR L AR Ko e AA 0B I o A < P % 55 f 45
B ELBN 0%-20%; AA+ZL AT S B U3 (045 FH T LL BN 0%-50%: AAA 28
NI 4 BT B (K04 P R LR AR 50%-100%, LA AP 5 TS, e rh e 1k
BEIF R TR BT 2 A R (S FH 5 A5 PR BRPE LA H L) 445 FHVRER,
AT S AT IAE B G BT 22 FARME FIVELL, PPRA RIS it Bt
5. RESFAERBUAN, WRIGHEL TR AHFERTIRIE, NIETF
PARE RATZ HAL 3 AN H T AL

(7) R AR I R AE A5t 5 $5 1 SR

] B4 A5 5 R AT A8 B A5 55 1A A (1 5 BT L TR 5 5 A 20 P4 83

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BUME, ATE S I AT 4 5 55 AR A8 3 5 25 IO AMEEA T VP4, SRR A
BB R MME R TR 2R AT SR AT I B . AN, ARIESIRRARYEE K
AR ] A W 5 R T & 3R L AL 45 3, B S 5 T i
A AT A5 25 3 2 B0 PR o AR B R B T AT R Aot o R AT S ot 0 LU B 5 i AN I
BT EHE I 20%.

(8) EFR A F) R A5 4% 0 S

RGBTSR A A R G, BB HEFAT T RS ) 5
it o3t 2w BRI EE T, 0 riESR 2w R A w2 A 2 XU
R BRI 22K, SRS A w B A Rl 25 BEAT AN A B TR . FEG
BN AR S N, o AR R B R . AR I B, PR
HLHE, DA A5 R« A2t e SRR 2 25 ol R o

3. JBEEAR TSR

(1) ANBOKE I SR

FEAT VG B R B b, ARG IR B T BRI 5%k, REBUENE
HSE ST AHZE G BT VRS LT 2 m) B A TR AT R N 23 M, 32 FHAS TR R Al 4B 77 92
xf BT A A ACEBEAT 408, R ISR M R A G

1) ARFEGNE T 7 (8 4B 2 B DL JLAN 7 T

A ARMEGHLS: EAERARMHIANSE . FELHE. RS Bok
5

B A A RS s xof Aol 28 PSP 28 8 B e DG A b B8 R B ) J 12 A
FAFREE, B AAANRERIME IR e,

C ARNABITM: HRAFZEEEMW . F3. WTHATHRIR RS, 25 A
AEMEFE L, BHPANE SRS &N 2RFE, &5 A IR,

2) AFExr Bl w i E B i EEASE LT R

A KRR RR s WO ER L BRI K R4 R 3 K R 4

B W4 48hn: BRI, EFNEZR., R S5 R SEIESIL
ol R SR

C i{E4ER: &R (PE). AR &KL (PEG). T#HFE (PS)
AT E S

(2) HE MR IEFR 1 I S 15 58 S mg

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AI e EE NS BB R 13558 5 BB NG B T A iR T,
Tﬁ%A%?WMW&%%@NH“%&ﬁﬁfﬁﬁ?%&ﬁ AEGREG A
A JE AT« [ fem] 2 ] il 7T S8 S M 8 B 150 B ) 3 2 P 3R O ok v AR A L
B FE

4. FAAERUESR UE SR NE

XFFAAFESEUER BT, AT SRR TR AT FE ARt |, 385 5 1 7 fhr A E 87y
PSS T R BAT LEAL R 5 A7 FE AR

5. R uT g

XTI, ARG NIRTT T REER ETF 34, AReEHENE KK
SRESMRGME S, HPRGUESHEDFEL Mz —:

DX & A 27 BIBER 517 o B G 0 B EE B AT 60%:

:

0

&

@3k < fi 3 DU AN 2 32 5 S T o 0 D B 22 7 o B < B 7 19 LR B B AN
T 60%.

T R EE 4, AN TR R S B BRI, KRk &0y
EBAPB AR

Forf, XFFBEE B, AR GRS 1B R < DAY T KRS H R A 2 e
TEOuIZ 0 A b, S8R € B 5 e VEAN 4G & RO 707 ik 34T 2k 0 e 01 5 Al &
s, DASRHCGE S RE R T 1 o fad . s BT, F23h 8 B IOk 4 i
TOH ST B, B B M st B e MR B R N IRE A
FEXF LU FURA SE 2 e A RIS, SR ARG T LI & R Bl LR G e, FRIE
< AT EE 2 G A (R BRI 2 7 o 7 I VP A 4 S5 E B0 L STor A o BE ST VEA
AT APl o F A SUPAE B ZOGE T S 1 4 3 F4EE T m R £
WBEENZE . I ORBIL NAT RS . B LU S 4R bR . T RE U 4ERE R R R T
WEfRE ST FERFRE ST ATLICERE S XURGHE R BE T BEAT PR . XU PN A
R WIS RIS S R AL R VRO, 355 8 WU £ B S AT L BC B R MBURFAE, 52
GFIE R BRI TR, EP S, AR RS IR IR A A, Kk
YRS AT B BT ORI o S PEPPAG T T RPUH AT E VPG, T
B2 P BIBTAE AL B ot B BEBURIE S, JF A2 AT & BA T BB 5K

SR A B AR T M B s e B AR 50T SRS S HE SR A R

XA B B G, AT el I e B M A E R AT AR G A (0 7 s AT

54



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

GO . 8 I B ST TR Bl DL R BRI 2, ST R TR i A 8 i 9 AL
ROV . X TR G E R IEA S, R R PO A AT e Y, S5 e
I3 T 5 AT A AT o SRRV & ZE A R 5 R B IR AR L SR AT A
R FRAE S 5 770k B SRS S5 A T TR TT
6. < RAT AR BT R
(1) MBI BT 5% A
N U S PE H AR, AT S AE i B RS B A AT S R, MR R L 1Y
JEI, CAEMAGRE N B ), &SRR I . AR &R H 4R I 1 & 20 sh ik
U 225 AR R AR 257 i, 4R i A Ga R . AR SE G RIECEIIR
EHI7T RS 5RARIATR B 5C 5y, LA BT I WU AT 15 I SR 6 o 2 H 1
(2) [ 3 B 45 % Shms
NABAERIFF R RGN, AIEEH G G0 R MG T BANE S
T, SR SR TR T E MR E B AT, AR KU EL R R, DAE
WCRMEN B, & s H G Dok 5 m i B AL & Mas /R . 8 B R IR Bt
AR, Aokt E GRS IR 22 . B AU IR M MK S Fe AR AT IR
A o
(3) J SRR % s
B SESARUCR AR B G AR B MR BE T H o A B4 B XU A S50, DA A
TRME R FE H IS 5 BEERBUI R .
(4) {5 FIATAE S B8 ok mes
ARG AL AT A FIAT AR S P BT, AR AR IR B S 0, DL KRS %o o oAy E 1,
IR ZMETE A AT AR RAT EAR B RANE AT R T 7L, 12
FAATAE 8 ISR 0 AT & BE M o B B K 709025 B A R AT A St i 28
Ve TRBNIE RS PERFAE, 32 FH A5 FIAT AR dhod 85 o AR I o EL B s (1 5 2 »
18 B 3 BE FAR  $ B sl TR B
(5) A KE 4 SV oAt S AT AR 7= W I HE R I 0, s B LA
FOVF RSP T TR AT A= T, AT G0 422 Jem B A 2 (R 2 MU s A5 TR B R
il 5 5 AL S AR ARG B B SRS R (L IBOR , 7578 0 VRS T A2 77 i R
GRS A R SERE b, AT IR
(7)) BBRF AL

55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1. PRI

(D) BEFERER B (FEEERED MRE:

(2) DAYES LGy AR AR 2 2k < 45 98 1 SR PR E U

(3) EAEMEHFRBES. WMATFETHE. IEHTmER. BUkE
8] [ A ERZE G R 3R 41T o

2. HREHEF

(1) PRI S 4

ST AR, AT AR AT A R BB VR R, B SR
FESLFEA b, i i A RGEATN 2T %%, b mm bl Am KRS,
LR UG HE S, BN T AR, 43 BT Tk 8% 14k P 11 15 S A7 IR
BEOAT, IR RN R R A

PG, AT A5 B8 BORAEZR T A o FIln, R
FARI AL . A5 FH AR S SRR 22 C0AS) S5 il 5 A & AU 55 1k 47
Gy, AEULELR bR UL G 05 R B IR S FH % e 2

(2) BB

ARIEGE I E AT E 2, RS TR A DA IRECE,
TR 7 e .

(3) MEHEHAE

BRI DI R E RS A FRUE MR BTHESE R, S U e S & 58~ e By
%, FEEE KRR e

BG AR BIRRE L RRAT, RIEAILS T EZR, S5
PR E I B R AR, e B A R BT SR, AR R PRE B AT 4
¥ H W BB A B A

(4) LT

Fe < 2 P E BAR B TR Il 52 5 R G e i 5 4 R aUa R 3L 5
FEREZGT8A . TR G BARYER G FARPAT LLRAE, JRE A 1AT

Y

\\\

&

B G2 A TR R Rk SR AT H L, KRS B 5 %
BT 2 P B AT H R MR, XU B0 B 0 5 el A S ) 2 e L SRR



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BSr Ay o 3k g0 B2 SUIGIE S T 3 3 A AN ik < BB B BB R AN 2 B0 0B AT B S5 VAl
Xf B R B AL A AW AT R AL
(-B) B AR

1. A PR
BB AP BT AL EAE LR BRI -

(1) ARHEEREE, FHEEIE. RERES ., REMNESSR R &
AR ISR I AR vt R T B ELE D 10%—30% (FL8E i

AR (5 B P I E AL 50%); AL SRR 2 b EIE M & R4
HEBE M A TFSEAR I B 4, FUTT (AR I 56 45 WR P LY 10%;

(2) AEERNZ S H HAREETT. FEft. RERG A FHH
NN G RIESE G, PSR FEAMIE TR 4 B8 7= 4HE 5% & a2 H7E— 4
LA IBUN i %, AR & AT AR ORIES . RS IEREE

(3) RIEGFA —F AR RATHNES: RS AR G T 5% (10 5= 6 03 450 LI
— N FIE PRI F A T T A A IR, H A B A
B 10%;

(4) RIEGERNERNEHRERG KA RITHIES R &A%
T I 3 4 00 0 L [R)— 5% A FICE S AN s [RII LT f A+H B SOFH 5D, R
FSIZIEZR 10%, 58 H BRAT AR B0 R B LU B R AT UE 25 $5 3 1 56 45 i o]
PAANBZ 0 2% 3G 147 L A1 R A«

(5) ARFEGH BT [F— AR GE A & 0 P SCRRIE SR I LB, AR

BT HAHE Y 10%

) ARG R AW SCRRIES, HTE A R B S B i E
20% ;

() AESFAAME— (R E—E Y 5 SCRREFF RG], AEE
B SRR AU 1096 5

(8) AK:E I N B AL S B 08 T A — JRUUA B RS N 1) & 2 08 7 S
UESF, AR % S8 5™ SCRAIE R & TH IR 10% 5

(9) LG 2 5B RAT R, AKE G Fr B R 1) 4 AR BE I AR T 4 1
PO, ARHE G T R R A IR SRR AN SR AT IR A R AR ORAT IR 1

(10) AR 48 3N B 0 A 00T I U e Ry — R BT A R R AT I AT i

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

R EE, A 12 BT A R ATAUE R S 15%; AN A A E N LI AR R A
ERAE K LW AR RATHR ANRIER SR, A LT w AT E R R 30%;
56 A HE IR SRR B B EL 91 R AT E S5 45 0 R IS 4 DA K v [ M 2 A
(R R H% BF 2H & AT AN SZ IR LA PR A1)

(11) ARFE FERE TRAMEZIR G (S HIE RS 8 e
EMANZIREESD MHTEE VI A I B W E R 15%; PHIES 34050
b R ERAE R B RURAR B AR 4 N 2 AR R BUE B S A A L
BIBR Y, B4 BN ANF 3 B8 R 3 M 52 PR B8 7 4% %

(12) A K4 5 FAGE RS B 7 i S IR B 23 58 1 HoAth 324428 5 %
FHF R R 5E Sy ¥, 7T He 52 53 1 ot 10 % o R 8 21 5 B 4 [ 24 I 4 2 S
TRFF—2

(13) ABEGHE S 0T P AN I B 42 19 557 (1) 140%;

(14) ABEGHTTRIGATE, EIEAE I F B G R«

OFEARTAE T H B2, 70 1 SEN AR AT G LA AR i B 4 5 1l
) 10%;

@TEAEMAE 5 H B 28, FA RN G B AR 1 0 & 2l 50 e
TEZ A, ARG G B 95%. i, TMERIERE. fihk (IH
FIAEAE—FLLAMBIRGIR ) 57 3CRFIESR . RANRESRT ™ RS F
A ) 5

OTEAEMAZ 5y H &, F7A7 K32 BRI 5L 5 L B AG B ik S R AT I BEER
TR 20%; AL RFA R BCEE T EAMEA . LRt 2nE, &t

CRLZTHED (GG T= LB R Y75 & (A TR 6T B 2380 Ll i %
HE 5

DTG HNAL G (RESETE) BIRARIA T & 2010 5 & A i
b2 o B B 20%;

(15) ARFEH BT EHAUAT, JC R IEIE T # 7 4HA PR

OFEAR S H B2, ARESFANFENEGURRGANME, A3l HRE
BE B 15%;

QFEARAAE 5 H H 2, F7A 1 LN E 5 1 SR MR 1 08 & L0l S5 A ik 27
TEZ A, A RSP ER 95%. Hrb, BMERKBKRE. ik (IS

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B HAE—FE LA RIBUR ) B SCRAIES: . ENIRERRS™ R i
X ED 55

OABEEIEATIAE 5 H HE, FEA L E G IR & LM AT &+
A KI5 S T A 30%;

OAFEGHARATAE 5 HNAL G (AEFEFG) 1 E T BT & 2 1 S A
T | —78 5 H B4 W= H 1) 30%;

OABEHFA NG AEIWHE—FLAMBUFGS) TiEMFEN
FHEGHREAMNE, &t GLETTED RESFTE (EEEF) KTk
LA DR E s

(16) AKe42 5B EWBEE G 1), BEUTFE FHIER: B8 R0 1
LB 249 S A FISCHR AR 4 e BT 13 5 4 T 7= 4 EL 1 10%: TR 32 HH AT 4
BUIY, REFREA RBRR IS TR ST H IR, MR & 24T BT 75 1 440
48858 5 BT FUA AT 0 R RSB ARAIE &2 (B 0 s T 6 OB & 20 T
(AR I HE 4 B 7= 1) 20% . FLHh, B ) THIE 4% R AT AU T A& 2 e 25054
e BT I I 15 45 i 4 ) 240 7 1) L A1 R e S35 G AN I o5 BB 45D
P B bR AR IS 3R R AE 5

(17) ASEGH B FENAF RG], AN 4 557 1 20%;

(18) AF: G4 FAFFE TR A Lo BRI HR B Py BT 28 5 OISR T, 58
N A 5 I B A IR B, I LA 5 A R LRI

(19) AFESAFEGHAEHRY 27 BYNERTER, AREEE8KE
FAATA s

(20) AT FEA 15 FIAT A b 44 SUAR G AN 8 3 AR 3 4 v BT 2 52 OR3P 45t
FFIHE ) 100%;

(21) ARE ST T A {5 FHARH 3207 % 2R 145 T A i 4 R & ANe
I HE B BRI FE Y 10%;

RIS/ Wt i sh . UEHRAT NG I BEGHBARN SEE&E A Z b
MR RIS AT EARNE (200, (21) FrpE LR HI ), e H AR 3
N H Z AT

(22) AFGEMNE MR 2MESRA R NS (ETF BEEEERIM A
TR e 5 R v R P 1) 20%, 5 8 2 v R P S DA i 2 I 35 K i 1 4

=H

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SO

(23) AREEL BT HAMEER N, BB HEGISIERRN YA T 14, &
AT 5 SR 5 0 0 P4 0 7 B M AMIE T 1 428

(24) VRS A BEE IS 2 W0 IR (BE 42 ) ) 20 1 A 132 % PRl

B B3R (2). (11D, (12). (200, 21) 1HIZ4, BHES/ #5035 .
HES RAT NG I B MU AR B A5 1 4 A BN 2 A1 DR 3R B0 2 48 B8 LU A7

FIRBE G LRI, FESAE B ARYTE 10 N2 S H WEHT IR R, (HrhEE
Wi 2> FILE IRF BRI T BR AL o
HEEEMANYAESEGRESZ B 6 NH NERES IR R A A LR
BIRARLE . £ FRIABR A, AREEGIBTIGHE . B3RS S5 G
Rl Z5E - B EHEE ARSI R S d QRS & FEMRZ Hil

GRS
e
4.

AP SRV B A R TS R 4 [ 240 S % B AL LU AP R B AT AR S 1, DA
AR 5 5 WAL E e o VRV B AR T TROE IR IR, dndE T ARG, S
EHNEBEATESER G, MARSREATZMHRIRE], EAHRATA S .

2« FEIbAT R

NYEF RS ARTA N EEN R, FEEM A T % 5 B i 50

(1) ABIESR;

(2) 38 S HUE 17 i N DT s S AR R

(3) MK IR TR 5

(4) [ HESEHAN, FESEE NHE;

(5) MWEABZG . BMPUETFAE S ik S AR AN IE 2 BUESR A2 5 1 30

(6) Frf B AR ESOS, B HFEG T EIER 2
WAIE HA A 3 <5 3

() FraREehiEE. HHRE
A FAth e <

(8) VA ATBUEMUFA o B IE a2 B0 e 25 1k 1) H ARG 2

SEMNIE ARG = KRR SE N BRI N LR AR . Lhr

P N B 5 HAT A E R 5 5¢ 28 0 2 W) AT BAIE 23 B 7K A 31 P9 7R B IR
7%, B A B R SCHRAE Y, BT G < B4R BT H AR AR S, 1A

=

jafl

&
py
vy
kBtﬂt
E
et
&
=
B
ot
&
et
N
FX
=
g

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

e R TES X EDN Ky oy U P i R e Fe R (N = VA et e R e K I 1 R
i, RN A PG ENEIAT . MR 5 LA R B ESTE ANNFE, JIf
ORI T DA R o BORRIRA ) MRS B S A ERHSH W, HEd =5
W RIDE A& SRR TN & S VEU S TR S PN P ATb L
A
PERE B B TR B S EIRBR ], GiE T AR S, fEEATIE A
Fo G, DA B 443 B AN T 52 R S B 11| 550 AR B 5 (R R e
O\ 4 P NAREIE AT AH S BURI 1) A 38 85 0 K% 7792
1. B8 T\ 4% M B A U AR R SIS AT AR RBUR], R4 Bt
FIES R EPNGORIFTE
2 ATERNE ETTA A R
3 AR TG 12 4 5 A,
4. ABIKRBZZE S R BN SR AAER F X RIE =
N HUEFTA 40 28
L) DAL ) S A0 4% BT 3 1 22 1
R R R B HARAE B E R AIUBE (5] FR I I, AR R IR BE R 42
WEFEA AR IR, BEEH AL 5EGHE NI 2, PR mE
F TG, T DMK BGEEE R K 4 G R 2058 5 AL, o A4
RIS EE DN N R
IS SRS, Ao 2058 ARG el B3 Ems . A TR, ok
GRLLI . RIS B R AE S 2 e U T 480Kk
MR P ) St S5 A SCERE . IefE2e il R 2. RrE R b B A
SRR SEASY 8850 45 58 2 A i A B DR S0 M PR S IO D AR S 5 W “ L] &
HIFLE

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

+ EEKMFE

{E R TR B S IE 1 S A MIES R 5 S IRAT AR AR B
i 4 IR AR I B At B 7 (R AN (LR A

(=) BEE B iE

G R PR E R TR A S B RER L B S AUS R E

(=) Bk

FEEFEE AR R EER . O SO A AR B ST L & IESR K
FUL R B T T A K o LB R K P S & ST
N HE S B BRI AN S BT LA B A IR0 7= 7 DA R FLAth 4 U 7= P A A

U9 Fe<e o7 i) RS A ALy

RFEG WAL TR BN | SRS EE NS S E BN ™, JF itk
SHEENRE . EBEFIHA ESIE N ES GRS HENMLIILH
A B AR B B AR ST, BTG R AL G W A7 15 SRR 4 411
P EHABBUR] . BRAEEVERR (FESATHD MRS L34t T8 M= A5 ib

e

FEGE TN BESATE NI MRS MR B V200 B Bl 2 B 5 Al ™ 4 I
AT B, M AR T HRE . ReE BN s R e o
EBRL A5 HEA B A BT AR, e NS IS AR
I FE I 7 B P AR R BB 55 A AH LR o AR BRI I 7 A B A H 555
NGNS T g W 7 5 Rl PHAT

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

+—. EERHIME

(—) fHEH

AT AGE HONAZE SR IIETR L5 5 37 P (022 5 H DL B 3
IFIE 75 20 A 2k i E I AE RS S H

(=) fHEXR

BEFTIA M AAEARIE. i 24 BRI AL ERIRE4.
SR IR 20 A5 AT AE S RVRAT A7 A 2 BDOSCRIR 5577 SCRpiE TR« e
BEAE B S AR

(=) fl{E R

BE G HNAERA A R R B A B A B A e B, BT A (el
THEEN ) B BT RAE

Lo XA AER BR T4 HRES TR (/) B8 7 B B i (K035 58 b, AE (5B H
A, BravHHENIRE A B AME BLAL, R IZ R i A A A B i 5
BT )2 SEOE T & o AlE Bkt B 52 5 H e R A A e d i &
B RFRH, DR EIEAE S H RO i€ 2 e e . A 78 2 ubds R Wik B
B AZ oy H AR AN BE LSS B SR ELIY, R R EAT IR 2, 1€ 2 fedh
fH.

5 RIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5t 4 2 el
NFEG, FEAEAAE SR T 5 AN R AL R 2R B RE I o R AL 4R 0 B 7 H A B
RIBR A S, RAZ PR A B X B R E 1, A AEAE AR A AN RLRE 2 R 1 1
RIS L8 o BEAh, e B BN RS A KB M O B s e i A 1Y
AT

2 XFAAFAEIGER 1737 BT 303 S AR OB BE db i, NCRFHAE 2 AT 00 R i&
FHF HAT 2 % w0 K A A A5 B SRR A A B R 22 2 SO B RIS (B3
ARHfRE 2 SEPHERS s DAL E I PTE S ANE, AT TR UG A R B B 7 £t
S N E IS AN D) SERAT BB DL R, AR DS R AS AT I e A ML

3. WML Gr B R A HOR AR BAIE I3 A AT N R A R IE S (% 1) B K A
SR Ao LR B AT — il H AR e B 1 E RS2 R AE 0. 25% L B, NI R

«_l

4

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BEAT B I E 2 Fe A

(PO AEETTVE

1. e ETTE

(1) AEEHT A BRI E.

A BB M A A B, T e Al H A B E A E .

(2) AFEHH T35 P Bl e A

1D ARG ETF 24, 25 ETF (58 H rUSCE o b E .

2) AT BN ETIFBEEES (LOF), BT st =t E H 16 4
FE NG E

3) AEEHH BN BT E TR e . B e, TR s el
{H H A At AH -

(3) WBFTHR IS A AL G M AHE . AT RS M EH AL
Dy SERFIARNE DL, ARk MR UL T U ATt £ -

1) VT Btk 2 e i AU E A E N, & Pt i g B AR S5 EMR
—HER A A H EE A B, $2 o AT 10 5 B B E Dy T At A 15

2) DAt e i (S E R, HRMEH 3L S, HEEs s HIa i
MR R A B RARA, 158l 3 oy H AN At Al s & HE i3 h ik
AT ERARAH, RS BB (5 e B v B Ak B S SR BB A B B BAT
RN E DN AT K5 ol 7N R (I W E/AY WK IR

3) SR P B A e AT 5 E 0 A5 E H I AR S AR AL IR
ARF AR S A B E L O AL S B LA IR e,
O A N K A B E A SO A

(4) Prigsidt e E H R s E N2 IR Q2 2T IR FFHE N TE. S04
FGE NV R R SHATA (D - (3) BT HEFAEN A RN, B5H
SAUE N BOR A & B A (B B B (B bR A € He 2 fe i E

2+ UEFFAZ G B BT HIAT Bk s B Ak e

(1) 25 P B ES: (R, DA E HAEUESR A2 5 T i
i i) s fEH I3 M, &L HIe @it ARk 4 R4
HAEZR RAT BV AR R AW UE S i B SR A (1, AR se & H i ClicdE
POME; A T8 R UEdE (BOL A2 & H R KA TR 2 SEUHETHE R R SESE)

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

RYMGE H o2 5 B A A RE RS 2 SEHHE Y, 7] 225 R BT b il
RIBUAT A BRI R, B RIE S it W 2 e i

(2) G P E5E Gy sl AR (AN S BE] e e ot it B, UG (E H 55 =
7 GRS HE AR 55 MR SE AL AR L i = H (Al 2 A BEAT 1514 5

(3) 225 Fr LT A2 5y B R A Lk 1) 5 BT e Wi oA, SR BUAS B H 28 =T
At AEL B T R 55 LA S B PR 2 et ol =4 ) M — A (i 4 07 B A2 A A A 2B 4T A
{H;

(4) 22 5 e & vt 3 R AU e et ft Rl AT RE IR, £ R 80
1 28 S BRI 393 Th) 328 B3 = 5 0k 1 3 v Al 55 BT ) 32 B3t 0 AR SE ot A 1 I — i 4
A EHERE A E N AT AE . S SCIBUEH (B D JERAT R BT
P REAAT S B . (0 A JEEA T 5 1

(5) XA 5 Fin i 3 BT 58 5 B0 JF AT (K T e o 35 A e R T 3 1Y)
BRI R, AT A A 5 R e U E B v il 4t seAT i
W32 oy (e e UG (8 H WA I -6k B o BT RCTHALEAE e fli{E 2t

(6) X TR B BREERRFE L AL TR R T 4 (10 [ e Wi bl SR
AT DL R 3G FHOF B R W] R] B AN HARAS B SRR A E SR W e H A fT
IRIEE

3. AbFOR ETIIAl AT OISR L X 70 G0 T s DU AL B -

(1) BB Fdbe. BOBAT AR A B, #2058 HAEUESR 3 5 FrHah
(IRl — ISR B E VAR AE s 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HIRAIFRATR LRSS, RS EEARSE 2~ fe i

(3D AERAT IR B — 2 A PR PR 5 0T B 52, R BN IR AR 2 TF R AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al R B U 1 e
SRAE, AR BT R B BIWAZ 5 B IR S Sl A2 PR SR, H
BN BAT M P2 A7 S RE B E 2> SR e

4 % B AR AT 18] T 37 AN S R ] AR b ol 4% S =0 A B 2 o AR 55
HUR SR AL A L b b 24 F B0 A5 B 2 Al o T ARAT 18] T 32 b2 LA 2] 5 A& vl
12 W5 = 5 il B ik 4 I 55 WLAA) i A3 PR R NE i A 1 ) E — i L e A BOHE A7 £ 1
AR XHRATIR] T4 L& 35 [l B ] Wi i b, AT [T, 72
[ 65 81 I 22 SRRSO I 30 1] e BRSFS = 777 A {1 268 14 JI 55 AL AA) i B P RS2 ot Ao )

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ME— A BHER A A E A AT A E, RS EBOEH (B D R RATE
[l B A 2 A AR ST BT Xt I ) A EAT AL
5+ [Al—fiFR BB R RN AE A BN BLETT37 38 5 1Y, 1% i3 BB SR P A
(RT3 73 A AE
6. AIEEIBBARMTEL, B E 2 H 255 d AT (58, M E=H
AW, HEdrse s HIg @it R R A H RN, RIS 5 H 455
PrAhiE
7. AEEREEGUNELA, —BUME DS H SN TMAE, SESH
TEHEFN W, B s HIg @i SR kA R, R B H 45
PrdifE .
8 AN GG IBERIABUN,  F2 IR VA AR AN M B 1] A e 1 1
O A THS A Ko BN RARAT BB LR 2 A N B Y A [l A7 1) B
M, Ho AR VA DS R H o N RARAT BSR4 BN R 2 e )
el AR AT DL S 2y SR e TE RO .
10, AREH BRI ERZE, RIS N s BBREESAT
11 {5 FIAT A wh 4% 55 =7 A B HE AR S ML SR AL 24 B I A E O M 3t 4T 151
(B3 5 8 N ARYE Y, 2 7K H A At (B ST AR AN DA BT B B 346 5 1) 28 =5 fili i Sk o
R 55 LR ARARFASAE AR B, IR SIS (il 2 THAEN) ZESRR A&
PGB BOARHA 5~ FehHE
12 WA B I B R B 3% B3R U7 iR AT M E A BB U WL 2 SR B, 2
B N AIRYE BTG DL S B 308 NRTE 5, 2 m e S SCO E A% A 18
v R R W BB (B TN, A e BN AT LUR RS E L]

B ORI AT (B PR 2 PP
14, MIEEE R LU M A0 T A s e i), AERURE o Jn A B i S L,
124 [ 5 o I E At A8

Un 2 BN B e 0 N R LA e S 2k 5 R W RGBT VA R
Fr AR SAE NS L R E B R BE 78 70 847 JE e A B0 AT A M B I, 37 RTSE R
X7, FRFEE IR, U5 Bl R A ok o

WRYEA SIEAEM, B HHETH AR S TN S th R EA
A ARIL GG IHE T MRS E AR, B, M SAEEE RIS

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

IRELE IR L2 S s B 2 2 709 S B R a3 29 5 A S () = SR 17316
BB R GHHEE BT AR AT A A A

(f0) fHERF

I S B E L IR TAE A AT, A2 5 1E 7 Hl R
L HZ R e AR R AR T 5, SRS R 0.0001 7o, DNERUEEE 5 A7
AN, B AERRET AL G Fea 8 BT DL L K AURE [R5 TE T 1
(PR FSE I 2R BRI o Dt G 2k e 0 B A R 2 P < 0 L R /N AR
BHRG JEE 32 BN RIS, I e N W] 8 1 2 < 00 WML FRDA BEE o R K 3 A LRE 1
MILHTE -
HeEHNTRA AR B SRS B E LA KR e BUFE, JFi%le
N WHBKFERTE L, SLJEATIE SR, Al UG S IER T B A

2. BB NN TAEH XSGR liE. (HAEE B ARIEEEE M
ok G A AL E 5 A5 BN BR AL . R BN AR X & 0 il E )
RS BRIEGHIHES RS EEN, 2EEHEAERTIR)E,
H 3 < BN AL S A A AT

() fE R A AL

B E B AMBEGIRE N R E . &Y, &3 HE i IR & 57 e
HOERPE . . e — SRR B E /NS 4 ALDAN (B 58 4 A0) KA
EARRI, PN RIS B E A IR .

F oA A 2 H NN AL CL T 2958 A2

1. A E R RRAY

I giafFd e, WUORMTRSEHEANBEESIE N SCEChI . B
P BB N B SR G A E AR, B S S NE 2 AU, T
IR AR 206 Tz A A R S22 40 K SN “ 2077 I BRI N ik
AR AR 45 P, AR DTS

EIRfEAE AR R A ER AR AR T BORH R IREE . AatimEr . 2
P E R RGUMPEER . ISR EHAE.

2. G E R AL 5

(D fSEFRCKAE, EMRS HH NERBURN, fHER
I B0 2% 05 BB AT SE AR, DR I A A A R A A 1) 38 P PR Al B R

S

AT
AT A

\

pal

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A AR AR STAT 7 R I B8 IE = AR AR R, 4 3 NIE Rk i, Hifil
EAR IR DU B R AR RN B2 0 AT A (S E R R DT S i, I H.
A7 PR 55 ) 22 N AL 06 BRI TRV BEAT BE I i R B Ik, DU EL I = 7 FELAE I % 53
o AR ST T RO BE IR (MR 00 A 5 3 NEAT A, B ORA (E R R O A5
BIEIE,

O EEE R DT AT R A3 NI B R 05T, AN AR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DA ER DR T 3R AS A A5 A 1 2 AN A S IR I A A58 (1 55
BB U DA 7 A SO (B A 1% 47 5T o A SR F TR 15 AN 79 R 1) 4 3 AN IR IS
oA A IR I AN H A3 R A S NI a4 k(3240057 ), AR AR R 5
FETT N A 5207 ARG R 5 R AE L SO AT 2% < 10 Bl N SRA A 1151 1 =4
HNFAZORAAIALERIFIBR]; ARG DGR L EN 2R i A
PFHRIE G BT, M S24507 N2 8 H C 23R4T I AN | C 23R A 2
PR I 1 AR i L SBR[ 22 08 70 S 4 Al AR AR IR DT T

C4) A A R T B R R BV R 2 BB R R A A (B R ) A S P 1 5 3K

3. fhEE R B P

R RO IR, A RA A H AN RIS BEAT AL EE, AR FRARE U0 R -

(D) EMESSRERRR, ST RFE N, FRIE M EH IR
P J L8 S A (BB R (R DA T

(2) AR Ak B R Ak 2 0 2 5 N W e 140 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR A EL A R Ak P L 0 B = 2 N 0 e 110 3 92 e i {ELBE R ) DA g 2R 4T
SRR AR 5

(4) RAEMEFRACHER T, FEBSEEEECHE B, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Fe A E R RE BN R .

CIOAT— IR G 3 LB TH R Y VRS DR I, <8 BN N 24 57 B3 DAY IE,
ERFEEFEE N, RIS BRI (8 k3 — 8 K

(2) B iR ZEIE PNZIREE G BUAE R 0.25%M, k8 BN 2438 1 I
SEE NP EIER 285, iR MZEEPNZEEE M BIHER 0.5%0, %

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

EEEANAAT, HRhPEIEES %X,

(3) HFG M AUHE T 5225 4 2 e NI e 0 BTRF A N\ Bt 2k /5 Bt AT
M EEI, i 8 BN MIBE 30 A NARE SEB i 00 7 8 XU AR HH I 5T, 2200
JE G AR 2Rt AT I A2 -

OAIEE MRS FUET M E B NE, SARESE RIS R,
WNZXUTTAESE A L8 0TI, MANREIE I BN, 442 &8 BN AR WU
17, ISR G AR AR S G R ik, ke s AR .

@F IS E PN E RSO E O B EE NERMINE A, Hitt
ZEIL G B NG AR IR A, SRR VR A AR 2 X 5 58 3 B < SOA I 2
& BUSEPR AR B B SO IR e, BB N SR S IE AL T
FEJE 25 B ARSEAR B 1) 5T 4E

Ohndk g8 AL S8 A S S i AU E AT SEAE R, BOR 2 I Frit
BRRZRT, BRI 2N, Dyl A RESL I A A e BHE B, Ak
EE BN ELIRI I A, IS T AR NS GG Ak, itk
EEIEANATIEAS

@ T3 SR BME S AR R CRLFEAE AN PR T ok <5 P Dy Bk [ < 0055
AT S5H e A T SRR R T 51 A PR 3 <5 0 R AT AR e I 7 512K, o
B E A TUNAS

(4) R W B IEAE I B B LI A RUE 1, MIHHE A2

(B EEMERIEE

1o SR RIIETR . J5E5E 5 173 BN T 375383 € 1 {8 H Bl R
(EVE PSR AR ERS R AN

2. BIANAIHU B A S R BUE I S PN L FE T N IR HEmR P Al 5 <5
B MER 5

3. MRFE TG AT A E H R e B E 50%LL B, 53 EIE A
G VNETEE ==t NN XY F

4. VERERL. PERER SRS S FIER R ERE.

O\ FEIE RN

T3 a5 SR R e E S B e B BT, S8 N5t
BATE . B AN TR TR H AR 5 80K 5 15 2 H R eiE S B K

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

B RERE N REE NHHETT RERERMINR LG EEHEN,
B E NS E RN I S EE R T A

(L) FFERTE TR AL 2

1. B BN B S8 NGB TR 12 WRAGHEAT GBI, Prid B
REAMEAZE T AR IR

2+ HFUETR JA0LRC 5 i S S BAC KL B A7 AT 55 58 =TT LA A I AL
PEttiR, Bl TEEX S BERARE . TN E SR B A S EeEE A
JEBL s T HARA AT B IR, e A S0 N AR DRI 2L
&Y, FERE TR A, (ERRAERINZE R, B a2 e B A
R, BeE AR EILE NREBRIEEUE. HRSEH NN SITE AN 2
TR R A 1) 45 Tt ¥ o B L o O 52

(> SEHtMAR ML Y1) ) 2 < B 7 A 4

A I 4 S AR ATLERI PR, AR 8 AR 748 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e EAEIK P BRI S B S EAE S, BRI MR - 3 G EE S .

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

+=. EE&rlE 50

() FeB A A K

AR AN BRI . 2 Se O E AR S s A AR SR AR
REERIRD, e QI 18 2 A IS 2 fe i A2 it o R AR A

(=) gl gty B A

B < 73 BE R i A8 A AT a2 P R 4 1 35 < R 20 BC R 55 R 23 BE A P
RESTENERINEIR IS8

(=) Heifeat 75

I ERF S REEE D LRFIRTIR T, A G0 BN AT LUAR T S i DLt

TS IS, BARDBC T RULA T ONHE, 35 GEEE R ARORH 3 /N H Ak
AT AR 4 B
2. RS R F: REST S5O ERE, WEE LRI

G 21 R EOKS I 4 21F] 15 Bl A N 50l 1) i 4 BTOBEAT PR % s R BRI %,
ARFE BN BT ORI 40, ARG AT ATt A 2K, ¢ 2%
S ARG MBS A 20 2177 2K 383 20 P43 R A 5 A 0 ) e R A
B H 512N/ R 3 A R 5 A SR 4 E AR D
SR T IC G RIS M A ARAR T T, PR 405 6 2 e ik v

1 PR 8 288 8 < 3 B 3 25 5 R (S 1% S B B0 248 4 G 2 U5 ARG T THIME

4, HTARES A KESMHABIEHERS %, 1 C KIS M AU
BRSST, & S AR N R A] 43 BC R R AT AN 6], AL 45 [F) — 00
— Iy B A R AR 2 AL
5. VEHREMEURE LR A ME R, WHAE
FEAN I SO R R B 4 3 AR AT AR 28 0 S I AN RS2 ma (R T3
LGP NAE AT IE T 7 J5 v 1 P A2 DL b S as 2 e SR I, Jh TR RS B
THIFRE G OB N RS, BERNTAT S 0 AiE e BN A% .

(V0D Weas 7 Be 7y 5

B G W A 3 TG 7 8 Hh N 28 B 4B R 0 A o T AR o I AT A BRI L i
ST ECKT R Sy ECI A A ECACA R L oy e T AR 2R

ﬁ

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

() Wz s B Js REHE « 2> i 5 St

AR W T S RS EEANE, SIS NI, e
FEBI A
() FEgiiat 7o iR A 1 3 A
S e oy PO BT AR AOARAT B K B At 82 2% h 05838 B AT /R $H. 2
PR H MG LLANT € @8, AL DSOAHRAT R IR B Al T 22 2% F I, J 4
EEACHUAL AR 3k 03 BITRF A N I e 00 B 3% DAl 2R 1) 3k < 43 2 204 7
BRI, IR QLSS RE) AT .

(-8 SRt AR HL A HIA] s 2t 20 e

AT G SR LA, AR P ASBEAT Wi 70 B -

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

+=. EE&RASBIK

(—) F& oM

1. &N E T,

2. EEEHEE AR o

3. C RES A 4 & s 7t

4, (FEEEF) ERUGHHESHCHE BT, FEEM. R EIERS
T3 RE IR

5. (G A AERMUGHIEEEM R THIm S, HAIm e VPR AN
YRIA TR

6. FEBMEREA N Ko H;
7+ FEEMIES R EEIARL A5 AT AR W22 5 B4 A6 2
8
9

I

v BEEERATICRI PR

N ORPI VAL 4 NI SRy £iak it F

10 PRI 8 P JREm A 14 B 535 10 7 A2 14 % T 15 B 98 P

11, B v HAb S G AR AR G A R 2, (RS SR A A L2EN
R4

12, $ZIREZCE RHEM (FEEa R L4958, 7T LAERE G i 31 32 3 HoAl

(=) BB HTHR I THRARAERISZ AT 7

1. RGN 2
A G R T ARG NPT B AT 53 SR UETR 3 B2k 1 AR 20 AR
IR o AT G A BE SR T S HHEINBR AR SR R ST HANE

SE A AT SRR RS CENEL WEL0) 1 0.50%4F 2 %
T2, W IEIT

H=Ex0.50%+44F K%

H A% H RITHR 1 45 1 7

E NET— H G5 AT R AR S RA N ESE A G 588
A TF SRR BT IS E 4y, 4NBRJE E<0, W E HL 0

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BEEMEEHHE, BHEURGH AR, A, @G EH N\ i
SHE NN TR G, FE B8 N5 5 &8 B AW — 80 7 U T I H
A 5 AN TAEH AMEER I 77 i — RIS B S BN E@ik e R H . 2k
(B EAN T4 ) A8 BUE TOVEA% N SCAT R, AT I IRE 28 Al m] S A H 32 A

2. HEEFEE NI E TR

ARIEGHR T ARBEGHLE NS I A JF S5 8 UE I3 1558 5 45 10038 7 AU
FEAE o o ANFEE IR T — H B SR~ EHIN R AR S RA N ESIEE AN A
FHE MR A T SRR RES My GERAEL WEL0D 17 0.13%M 427
it FERMUHEINENT .

H=Ex0.13%+44E K5

H A% H RO 1 SR 7

E NHT— H S 5= AR A S S R A MR S8 A A G881 K
NIFFEUEFRRELE oy CE R, MEC0)

ReRE REHHE, BHRTESA AR, A, @RGEHA SR
GG NI TC R G, SR N RS B S B AU — 80 7 U T H
AT S AN TAEH ARSI 7= i — IRPE S ik e TR H - AMRBREAR T3t )
S EUE TR ST, S H HAE 52 8530 7T S A H 324

3. HERS %

RIS A RGO ARSI 8 IR 55 2, C 4 USRS B IR 55 7%

RIESREIRS RIZT—H C RESMIIIES T AR 0.50%F 2%
TR, BEIRS ST EINE T

H=E X 0.50%+ *44E K ¥

H Jy C BIHEEnEia: 0 RITHR B8 k% 2%

E N C I G M AT — H 34 5 =14

EEHERS R HHE BHBEERSHAAK, AN, @R8FHA
HIEGIE N N TG, e8NS SERAE — 80 AT
A ET S A TAEH NS Hp— R SR B0, B B cHUa AR AT 45 8
BN FEFE R E . ARIEECR AT BT 7 55 SO R ST, S E
WG AE 22 352305 7] A H A

Bige (=) EETAMPS T 4—12 TR, ARIEG VLA B

7/

s

4

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

MAE, TR SH SBIIN AR, ka8 AN AT .

REEHNIEHARE S R E S EHEREN (ETF BRAh), N2
FLAHIRTE W H A g 9% L IBE[ml 3% (R MR SGVE I R i Sl W 5 20 %€
B2, TSR B (K 8E R 5% I BR A1) BB IR 55 PR SAH 2 A

(=) AIIANEE A IH

NI ATIANIE &

1. e B A S ITE NBIR BT BOR 52 2B AT 55 T 801 9 S )
B 77 A5 R 5

2. AEE AN GLE NMEE 53R EIaE RN F UL A M5

3. (FEEEFD) LRAETHIA I

4. HAARYE AR VA EEE I S EIE I 2 A R A9 51N B < 2 A

CPOD - St A= AL 393 18] ) 2 <= 2%

AT SCHEMARHLE I, 55 AR A 5< B 9 H R LLAINAR K 7 85, (H
RAFIAE I P B 7 AR G 7 AT A2, A3 9% 9l PR I WO e e, (R A5 ALY
B, VEWAH U “AEHLE]” FATHUE .

i FEB

AFE I A RE T R IR Bl LA, TR SCS5 1% [ SOBIISGE AL L 1A
17 o BR PR R A8 PN B A N2 U AT N S B e AE BT THT 9 24,
R E I ANMBEGITE ANAVKIE I,

G W BB IRtk G AR A REE, J g8 BN Bl HAb
G55 NA% I AT SRS AL WS BRI ARG X e R AT N 20 B AT
FEANRIBIL, SR N BAT 70T, e EANESEE AKEAEN
AREREGABL 1 L 55

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T, EE&H&th5H T

1. G EHNARIES WIS ST

2. BEEWSTHERERNADIFEER 1A 1 HE 12 A 31 H; BEEERGFEN
STHERERRENL: R GEEEH) £80F 2 4MH, AR A&t
AR R

3. EEBRFEUANRTIEKAAT, PR ITAEK AL
Vv AT SO R T

5. ARFEGII AN, MR

6. BEEWMANMESIEENS BRE MK E . BRI T HH W
SRS, A SO E S i B S TH R R S

7. EETEANGH SESEENRESN 2 THZ A R F g7 %0t
H LA 77 A A

I

(=) HEEHFEEH I
1. ESEHANBESESEHAN, RS M EHZNRE (hHEANR
FEANE UEZ72 ) FUE B2 T I F55 B B2 VR M 2 T IS A 35 < 0 4 P I 95 4 e ik
ITH Tt
SN P B SN & 1E I, N F bS5 BN F = .
3. BEEEHNNNA R RHHERS RSP, JUlHREGEE N E
e VTSR 55 i 5 42 A8 AE R B A 1 o

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

Th. EEeErEREKE

() RIEEHE BRI NAT A (GEEIER) G e, (E B 3E M)
CrattE X EHE ) (EeaF) LA RIE. MREFERRTER
P I E R AR, A FE G ML RHTIE «

(=) fHEER SN

ARG PR LA NCOFRSEHN BeIE N AEESMTRA A
R R A A A N SR EE A o [FHIE 2 FE 1) B AR R AANARZE N

N

7\ o

\}

I A B S5 N AORS i 5 03 AT N R 2 AR AL 15T
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B skt . v
SERENE L RNEL RTIPEAD S AR

AR F A B S5 N RS AE P IR I S g I TR) Y, R BT 40 AR <15

(=) AIEEIEBPEE SCF A RITHERE G, AMEA N IATN:
1o BBGCE. TR IERRE B B R
v XFUEZFR GO S AT
3. HMUR A A B R R R K
IR A S BN . B0 N S e E LA,
EBHATT EH RN VENAHERE NH SR A8 eI B PR ) S0
v R ERERE SRR R H A AT
CPUD AR 3 TF R R A5 SRR R SCSOAS . i [RIINS SR AR SOSCAR Y, 2
A BEE 55 NRLRAEAFISCAR RN A — Bl AFRSCRZ 8 R AEECCH, P
SCOCA

AF G IR RIS SR B0 s BRI Ah, Sem oy KR

[\S)

(@) (V)] BN
J

JGo

77



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) AR EE S

DT R ) 2 A B A

1o SR, GEEEFD). EeRE . a7 Mo

(D (EgaEFD) 2FE (EeaR) HFNBSTEA. LFKR, P
eSO NR 2 AT R S BARRE Y, Ul 2 7 i RV 55 00 S 2k e 3%
e W NI F AR UM E 5

(2) J5 <1 5 i ) 5 B 224 g R R P58 1t 95 83 52 i ik < 50 B 3 TR SR T 4 B R 0,
VORI HAIRE [ 224k Be G300t . B iR tE . USRS 8 B
e MBI A NIRSENE . GEEaFE) EX0q, EREHFRBRER
RAEERBER), EEEANMTE=ATAEHN, BEHESHZEUH B EK
FERE M |5 B S P HARE BB N, BeE BN 2/ DR
—iRo FEAILBIEN, HEE AR e EU.

(3) EESITE IS FE S TTE NEE S B NAERES I R E K 4E
IEAR B SR B TP BRUR] L 55Kk AR RS

(4) F:E7 dh BURMM B8 2 30 S A B B 2501, I e st 3 f it
IR M EEE. (EeaF) AU, e i RBERGE R REEKR
AR, REEAMAE=ANTAEAN, TPt dhBREE, I8 8AEM
5 WAty % ik < A 5 LR DX 3t T M ) s R < iy R LA A5 R R A AR SR,
FGE N B DREE R — R FEEZIREER, ESE AT
BORMBEEL

(5) e EHigah FIER ENE, S8 B NAESE G UK SR
3 HArK e m R EA S ReHFRNBIRREA G NEE S
BHAANMERT] L, RSN HOE AT e SR S dh BRI

e

it
FEFE G AR MU IRl BBV ) s e B AR G R e & G ) BEEHTE 1)
VOB AR E Wl L
2. EEMBIRE NS
FE G TN L 2 B 4ty UK B 10 B G ) R e UK B A, JRAE
BRAASF U R H BT R B E
3. (FEEEFD) A

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B NN A5 WS v R M2 B A SO A 0 A R R AT E ) s
EEH (G ERrTE.

4. FeaiEER

(e ERD) ERUG, EITIRTFER S 0 BT I BE LRI /T, e AN
2 55 /DA A A RN RE IO ot B 8 — TR % SIS < TR 6 < L LA B < i LR T
EIERE

(GEeaRD) E%05, EITMERE SO s E LB G, HEeE B AN
AEABE TR R H , B UE P 3 e 5 B Wty B 7 )
PTR80S 0 0 3R T

BN AR T EEE R RJa — H IR H , AERE Rl 35 25~
S EERNEE L i Ja — H 2% 83k g 0 B B e A0 A0 (AT S 3 00 R THTHHL

5. SEE ORI B R A%

HeEHANIE (EeaF). HEUHPEE B B EN
WU RERIAS (TR A R H S e[l 2%, IR ORUESCBE H REs £ 2k &
TR LR 19X 3t B3 b P9 ) B R A I A R Bk

6 FEEE IR, BREEEFERE . eI Mk e R (

4
o

NN A B ELATR WA H A, i se it e b ks, &
BN E MG b, R IR S SR TE A T S B AE e iR E.

R A S B RAERE Wl b, PR ER R G s A B BB UE T L.
(FEeERD) ERAL 2 DAR, TN A E 2R
W BE AR
ARt 5 BT P EE LB B A AT 2 e 0 A B B i 3 A 20% ) T
1, CRBEH AT H HIRRS, HE A BN 2D N 2 e e IR T s Bt Tk
SRR oAt BB S TN R AT S RS IR A b

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SN R I BTG DL R A S IR R, P L I 2 DA E BORFIR TS TR BR A

B < BN BT 2 48 i < 5 P2 A oy A R S 7 o R A e L B O A
TRBE RS 73 A<

7. IR

AI KRR, A RAG BIER L55 N B E G IR I 1 i 45, JF
BRI E R PRI E R 3t

RIS ITAR B R ZE 5 2 Fi R e 2 < O R A7 A\ o B 22 < 0 1 A1
A RS R A

(1) M BHFA N KW AT SR E 3T

(2) (FEEER) &b, FESHEH,

(3) ¥R Eialfr. REqIt
(4) FHIESEHN, ESTEN. E&MH0FICIN, BEeds it

HE T

(5)
S, K

(6)

(7
UREE PN

(8) FE&F A WRE K a2 il 4 R 524 s

() BEEEBAMEBERNR, EELRMEESITTE NG I THEESITE T
1557 NRAEAEE)

(10) E&EHAWEFEREI 2 MANEEBI 2 A+, B
Ay EEFENETIREFEIITFEE S AN BRI 12 S H N2
N2 =+

(1) W RFESEINS . &M= FEESFEE LS IR BN

(12) HEEEFASHLFEEEFN R LRI SR IS AT N
B EIATBUL ST ST, EEFEE NS LTRSS 5t NFE 4
BV S5 A AT N2 B RATBUL T . A 1

(13)HE B BN B S U 77 SESL AL S BN L SR A8 N SR AR
SRz N B 5 A EORR S5 06 R A W R AT WUE 57 B A 35 P 2 R

BB ANRILR SRS PO SO HUEIC. A Mi{E
EUE NRILR SRS YO P B & W5 Al e RA% S H 000
FEEHN . BREITE ANREE AR ERTRERTE;

FGEBNRERA A0 T BB . AR S G PN 5K

g

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

F7, B A B R ORIRAT Sy S0, B b [EIIE I 4 55 A HUE I BR A

(14) Fk i i 70 e 3L

(15) BEGEME, BSFE 0. #HERS . R, WH 2550k iz
PR TR R0 9 e R AR AR

(16) AF—REBAR BB AR K Z I G BUFE B 70 2 F JUTL

(17) AT PR ]

(18) AKE4 o A B A0S 1] I A0 A 70 FER RS 40 S A4 R [ 35 Tt

(19) ARBEGEFHESZ W T8 B] FR S BCER 2 FR ) . BE[R] g

(200 AFE 4 TS A EURINE (] 327 45 5 52 T [ Hh 7 Bl B 2 A B [l It

(21) RAUE R J 4 H ) o T [ S T U Rl 5 e 4% 9% 25 I ] 452 B K 3 00
5

(22) FEEE TN KB ENHLH AT AE

(23) ABEA KL SR A ) 1

(24) RIS HEH B 5 BOHT RS

(25) FeaFAEME, 230 M TIEH. 40 M TAEH. 45 AN TAEH I
B e BRA NBCE AN 200 N BCE B4 5 ifHEAR T 5000 75 oiE TR

(26) T &5 B4 T 55 NN AT Bext 3 i A Rr A A 2t 5l 56 4 1 43
A 777 A RS ) G At 2 T b I B R ) HL At 0

8. WIHA

T (CGEEGRD) ARSI A, AR T A LI 300 sl 78 T 4 B iR A% )
LT R B A AU A A R R R B S EREBORE S, LA AT e 4
BReA NI, A OAS B RE S5 NRNZR 5 B 24 7 B B AT A T -

9. FEAREEFA N KL

FE ARG NR S JUE R HIT, RS HER P IR 2 &%, TR AE.

10, FEEHRFEMAIATT. EFUHIHEER

BB NRCYFEZR AR« ARG | A R A e AR s AN S B
CREM &5 S0 4 M Fig 0% B IR A Z 1 00, B 28 UK L 77 it
PR TGO WISHRFRSE, JFA - R AR IR . [R5 30 0% 52 2 b Jak < S5 AR XU 114
MR LA ST 15 756 BE A8 158 USR5y H bR

11, FEE B R SRR (S B 3 iR

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B4 B TN YA 58 S BB S T R S 5 I SIS 5 (A R L
AFERRECR . FROEIL. 0. RESTENS . ETES, JERM RS
RARLAE Ty b 5 45 S A XIS PR S M) DA % e 75 44 B PR 4% SR B AN 58 E A

12 FEGHRET7 SCFFIE R S B

<5 TN LA B 5 4 PR A A B AR o b B R LR A 1 B SRR IR SR
B P SRR S5 T o 409 B0 77 1) L R 5 39 P BT 1) 5 77 SRR AIE S B 4

BE G TN AR 4 2R P o rh R LR I B8 SCRAIE R VA 187 S
R B 3 5 <805 B 77 1) BT AR 2 SR 4% T A o <49 55 7 LU A9 DR/ HE e 110
T 10 44 587 SCRAIEZ B4

13, G H TR IOE bR (1B A R ME B

BN EZR AR A . A AR L A R S AR s AN S
(EH S e S 5 e b (1 1 5% 58 5 BAR AR o

14, FoHE AT S B ik

B4 PR MR REAR A« P RS A R R A S5 RS A SR U B A (R
WO SRR S AT AR S BB DL, BRI TR . OB, SRR
57 A P AT AR it R i 4 SRR XU PR s DA % 2 15 4 B R H A B 3K
% o

15, IBHEMRE

B2 LIS VENE Y LA, JE 448 BN B IRV S 4 T 773 B /N A oo
G = AT IS S A I ARG o JE G0 P05 S/ N B K SR i B AR AE M E
W3t b, R AR SRR I A B B AERE T

16+ EFRHE TR S A TR 1% 10

NI G T8 AR AN FA R U B 15 BRI S5 SO AR 4 B 1500 T LA 2R £ 1 A
KDL, AR (D BRECR. FFeWbo. S, SEMEENT%: (2 %
Oy RAFA RGN, ARt MR 2. #ERS . R, %
5, FHE A RS S B SRR IR R s (3) AREEGHA MR R
B, aEgasfE A SHAAREES G I KBRS SR LA RS
MEFREA AR5 () RS T ARSI LSS E BN G T
S IE .

17 St A B 3 1) 15 S5 B

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AFE S ALK, AR OSSR S5 NN AR E AR e [
ANAE S50 I 5 2 HEAT (5 R0 R » R AR S50 B 7 AR LA 277 (€
18 A L 2 MLE 1 H A A S
() G5 R EHESEH
BEGEHN BGIE NN AL E BRI, e T TR &
NRATTE B B H 55 .
FREBEE SN AR EE R, M & EIE R SRR E R
2 A% T T S5 R R E o
EIE ARSI A GGE AN o EIE R 2 e (e ) 12
TERN Gl 2 B e e O R B (B A% 25 SR
SEMAR TS RIS S B BRI L SR AR S A
BREATER. HE, JFrdtes AT 15 mm e T
BN e FE AR HUE $ioR g 5 IR PR A L & 5

ol
\N\
Hﬂ}*
i

7

S

3
Bt SF
= M W

o

¥

o m

w S8
g

o
o
o

o
E OB B
HHBH

BEGE HN T N 2 18] [ 0E M 2 i <5 oL 7 985 I ol i 32K UM B R R <
fE 8, FOREACHIAE B RESE. R, 5e8. K.

HEEHN EETE NRIGEEE M BRI E B b, BB IR T st
BRI G B A R, ARIEA PR TTE . MRPREE . At
GIEF BB T, BERIHME BB RS E . RARZORN Z5 5+
R E M 2 ARG RE o HTid B P i A2 15 B ER 9, 2 IS AL
F133Z

m

BN EEIE NERIKGEAERUE BN EFRAE S50, I8 mT DARYE 75
FEHA AN PR S, (HRLHMA BN AEE TGN HEE L, JFH
FEA R 90 5 7] — {5 S P B — 2

NHEEAE B S N AT R A A5 B R ikl GE R A%
AR, B FIE AR RR, JRR AR R 2 DR 2] (FeE ) ZI1EF 10
Fo

(B A5 B S A S & 1

WAL LI TR G B RATIG, FEGE BN BSR4 O Ok
MAE R E B ES T AN, e anEl. Zii.

OO MBI RSO, B8 P S8 N v 815 BUE R R 5 ¢

#

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA

EPSEESY
1. RAEEFAERE Y
NIV NEIEWAR

3. EEEMUE . PERER S GEEE D) YU AT .

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T8 MERHLA

(D MEALH ) 9 i 2% 1

B R R BT HAFAE BOR AE R AR B RS I, AR SR PR FEOR Y B 4
AR AR RN, BEFMALSESE ANDRE 8, gt nE
SRR NG, AT DMK A S & & R 2458 Ja RS AL, B/ AT A4
AR AR5

B GBI R S TE 8 FH OSSR S A R AT G 2 5, FR7E HAS AR H Py
THIEENLH S A B R R B BAE (e NRIEFEIESRE) BE 2 1Him=E s
FTEAT B U H IR R L U v

() St A AL ] 39 I 5 447 400 ) F ) 5 2

1. JA AL, B8 10U DR G BUREA I JEA TR - 5 3h
B v NN IR E Y G St Vi e S R S DN )l al ok P N R L&D G R P 7
HE S PSS 5 6 32 280K P A3 22 E SO A 8 e F s, AN R 4
PR JBE (] R 175 AR B (RT3

2. SEREMUESHLHIAIN], FEEE AT IRMESIK 0 A5 R 8 el A
oo [FIRT, 4 BN F HRIE 4 4 [RVRIHH 35 100 B 5 10 24 5 7 B 2 ARIK P 473 00 i
[, IR AR P IS AR S DU T 2 1

3 BREESE BN B IR 3 SRR P 0 A5 7 B 2 AR K P 43 A0 HR U A e
[F14h, ARFESEUE IS Sy B0 FR O S5 RER] 05 (R O DB TR e TS T
SRR P A0 o AN [ 42 AN RSO H P SR 480K 43 004 IR ] PR R I b — A
H EARIK S S A BT 10%IAE -

(=) SEHEA LML S 1R] ) J 4 H %

LS AL STt 1], HESE UL TR G T H0 20 M BT 4 A L
BTG ARSI GBI E . RS R RRAE S 2058 UE T 480K P
SEEE NHHS I GUE VR R bR A SE Sb SR bR 75 %5 8 48K P 7.

B4 N JE I B R Y ZE AN S FJS 20 S22 5 B 56 ons 3 2800 - 4%
RHA VAR, DRBE s 1 52 BRAE o IR i 22 e 1S TR R
G BB NAAFAEMIERIK P o BEAT R 5T 87 A B A0 3 DA A 1 LAt A5 5 4

N

il

~

ot

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1k,

CPYD S0 AL ] 3 8] ) i Al

AT G ST AS L (¥, J 85 BN RO S0 ARG 480K P B P 3174l
(BT Bl e AR R AR S, SRR MIARIK = A e S 0 E . (U480
FURSTHRZE RN G (TN BAHSGEDR .,

CHLD SETRAN MK /= 3 18] ) 4 2%

1 ARHEAESEHEMASHLRIN, . 8 A C RS MBI B MRSS
SR P AR P R B A A N R A

2. S A O B P AT IS P g S, AH AR B P AR
GBS, Ak A AT R WO s e, (H ARSI 2R

(7N MK P o Ry s B 7 10 Ak B AR AN S A4S

RrE B LA L TR WE A 5 T KB IR I G, HE B BN
2P MR A AR AR 28 B A RN, RIBORERR & 587 T DAL B AR 45 77 X,
T I ) M 7= 473 BRURE AT N SCAS RS AR B T o

MBS E), TEIR MG 7 557 e 75 A B e AR I, B BN
1 S SR P A3 4 B NS A TR IS 29 X6 L PR R 00 o 5 48K = 57
Tk — R 5 AL B AR I, 4 BN AEAE A B AR T S5 35 N 4 B DA i
TR S R AT A

(T 7 55 7 4 38 58 RS B I A AU 5 5 5 < TN R I A 7 5
(e NRFEANENESRE) HUE 12 TH M 58 FradhAT s vk I e £ i ai vk W

(B> ML L 15 S B e

1. &I A

LE 5 FAASHLA . Ak B RF e W7 . & AL DA R A A mT REX 35 3
) 2 7 A B RS (1 S 000 i 5 4 A TN % R R AT GG B 8 5

2. BEEHER B

B4 TN MR B S0 B IR B (S BB R B T IR G EAE B
9 5 77 RTS8 45 i 2 A P 47 A0 10 56 34 (LA U5 o STt A0 ST 1) 34 I A e 45
e 48 OISR ) 5 A7 20004 B R B A 00 B T

3. E MR

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

VAL 1 St 0 ) e < A N T 24 < 5 IR o2 w5 41 257 0 P I A8 K
FURRAS 2, @ IS P 2t 2 THRR R 1 4R AT i . &1t
IS 55 IR e < o E AR T JEAT o TE I, KT i i 0 A SR e AR ML RIS AT M R =
TSN R S P R R H R L.

O\ AER I R F- AR A SE » L AE B 5| VA A2 s
FRIFR 73, UG RVE R I B R U 2 2 3 S50RH 5 N A IO B S ) B R
AU E B AL A P e 1, REeE AL e
FEE N —BOFEATE LR E, AT B AR W AT B S5, B
AP BT AN K28

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

Tt EEHRERR

(—) TRk

UEF5 T ks 52 35 Fh R R 50, 5 B0 S AR AT 7= A KU,
FLAHE .

L BORRK . BIEZRZEWEBR Gt mBeR. MBECE. TIBeE. #hiX
RIBBURS) RAERN, SEATH B4 K

GRS . Bl 2 5RISAT 1A AT AR, SR i IR KT 2

FAMEAR . FEERE FIEE .. iR S, WK PRS2 21k, WimreA4
KU o

3. RIS . SRl R 21k E 2 S BOES T A IR I &R 5 23 .
F R E R o i S AN (AN R RIS B 2R, S Al (0 Al o5 AR FO R, O
I B S T A E AR ST TR, SRR SR K AR

A, BRI WRRAERIEAK, eI AT s T
SR B IR, AT B I e 4 B 7 AR (B 3 4

5. EiamaE N . LA RMAEETFIRZZ IR RN, 8 G
R TR AT RS N TERIAE, XA S B R K A AR
o WRBEGFHREN L AFTEERE, HEMETRE T, SEkREHT
SECHIRNERD, RS IR T . BEAREE G T LU $ 5t 2 FEAL R o o
Tk R G, HANRE 58 AR .

6 FREETE A PR R XU S e T R T BT [ s SR UE S R B ISON AR
TR IR, X 5 BT AT R AR KU (RIS BT K.

(=) fEHRE

{5 X 1 B 5 P SO RRIE S IR 255 A5 R AT AR
RBCEAL, B RE AT & LT LA R . 5 oh, 15 BB AR IES 22 5
X0 = PRI 21110 7= AR BRI 25 A8 1 XU

(=) Fshik X

MAPER TR FRESR A S EA R, FEOESH AR RARAH B
P IR o 0 B0 XG50 0,4 2 4 L UG [, SSMS8 T80 08 P 30 4 A I i 5

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

A5 B 51 B RS o

1o L Hi . T8 [m] 2 4

ARG IRl HEE AR S <\ e OB O S e [a] 7
P

2« T AT R B I sh Ik RS Al

ARG MBBEEDVRA R ER e TR, BAREER “Iu. Eem
Bevt” o ) BT AR . B DL N A BB A B S A
A RUFIIRBITE, (BRI T 375 T A &5 ) e B s PEAS L 1T I o
NI B B CKEAR Y I S 2 R AN SR A AT AR I K 0 U 5 B IR 4l 0 526
PREGBE - IR SN I & BREAT B BCE, AR VI sh I R -

3 EUBIIRERI T 1 T B sl RS B 445

MRS I E AU R TR, AR GEHANGNIRE, IFERETEAN
Wi —BUS, K H 2 M sl i R PR R IRE [ B AT R R, DRI
TAPERSE, ORI AR AR o, A EA R T

(1) HEH 7038 AR [B] i 5

(2) P3R5 0] H R 5

(3) HEZE A B (Bl Tt 5

(4) [ e M 2 DA AT A LA 45

HARTEIE, FERAHSFRIE O\ e mBng Hl 5EE 7 o« B
IR ] FRY 156 1 S AR BT 07 IR R A

4 SEties A s e XS B B TR AT I . RE e RO 35058 A AL R

ReEHANSIREIE NI, EWRREEER AT T, "
RIEIEEEM I S S RMAE, LrE18 & sl P XU B TR, Oxh e el H
THAEHHTE R R, R e T T 2 a8 BN sl PR XU B R A B I, 6
FEEAR T

(1) SiE 72 EUARILE ] AR 37

R BARSEEVE AR F U O\ RS MBI R SR o) B
AL (el 5 I8 S AL BT 307 B IR N2

(2) B {543 52 0 [ R BIUHE 22 AR B (B e

R BARS R AR S RS O\ SRS MR Il SR O &

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

15 2 ] A 2 SCASHIRE [T I PRI 15 T ™ FROAR G P 25

(3) EHFREEAhE

RS TE VR o A — AN E H B B E 50%LL 1, B B FRE AP
WG, TR Y B TG A, R ICAE 2% A I [m s I sl BT 457 5 52 e
FH G [ FR V75 4 o

(4) $EBE M

MR A KA R N U [ 15 T, JE & EE NPT LUR R 4B Sh s i pL s, DARR R
B ER AT BB F N 545 E G G A SR LA ]
HAARHZHE .

(5) SEHEMILEHLH]

B G R R 7 ELAT R BSOS AE AIURE (B i T, i 4 B N S AT A
FEFIG, BT LUS FOUASHLA], BT AT SE U0 1 “OIESHLEH] " 3235 MG A
7o

MARSE G I FIRNE LI, AR 4T B8 TE T B IRHH 2 A $5E  1 H e [l
PR, 878 3 S0 300 S i 0 P4 ) b T e 00 A T e 30 438 0 3 5 % 1D AR

B S A L X8 5% 2 1) S

(0SS A1) — b sl UG A 3 T, R B 00 B L T T A8 Tk
BEATAL BV, R DAL B ARG K000 2 4 AR AN JEAT SR, HIME TR
KRR B I AL XUy o AHL <5 5 P AR AL J5 VAU P 03 000 5 L 438 8 5 < 1
FRE, JEAAFIPEL R IR AN, AN A G A T ROBE [, PR
(WL R 5 G 0 B0 AT A KA i3 AL A1) /5 T B R 32 480 7 4450
FOONEET P2 400, AUASTK P 3 BIAS REIRE [ET, HCF 2R 5 B 7= F) AR B ) LA AN
SENE, S AR TN A AN e VeI B AT RE RIR AR T /5 F A ATL il B ) o
PG, B AREA A AT RE R LT 453 K o

SIS L AR, RIS G AN B 8 480K P AR A, BV S HE A
4 5 AR A b R A S AR W 7 AR IR B DX R, BN R
ST TP B AR BN 7R, DRI TR 7 1 A e N B AN B AR BN A, ik
G ENAS AR AR RAUE R ARV 1) 53T

B S TR KRS A8 P IS L A A 1 FRWECR, [N B S S AL
J& T8 A AT LE A5 R T

90

B



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

JE FHEENLA G, 2 8 B THR S IS BB (R SR b A e BB b i AU/
R AR B, FFARIEAH I E XF 73 H AR ™ 577 5 B 2 0 B 2D
BEATHAR B AR R AL B, DRI AR B 40 s AL SR AR AN BE B AT 22 587 [ B SE A B
LARAETE L o

(U0 537 SCRFIE SR I35 KU

QDRESE- 2 i oi@ EPN 1D AN vt oS R CiE SRR ol V& DN T T N v N2 e e
I RIS 5555 At 557 AH 9% PR XU o

(2) 5B SCRPUESF AR O A RS, 5 20045 51 7 SCRFUE SR8 1S 204 Al 2
PBSE S BE7 SCRFIESR I A R UL B 7 SERFIESR RIS P KU PREROXU G 55 5 Bt
77 SCHFUETR A R R AR o

(3) HoAth UG 1= ZADFEBRESE . BSOS« R AEAN RIS R AU
B R AN KU o

() FEGHI BT A 358 MU

A E AU, Bl i RS R .

D ATAFPERES . B U 6AE 0 R AR UE 32 5 7 3, TR AES SR A RE AT
Ky BAFLFE X

2) FH K. EE AL, MARETRERTCE4, 5
PR 4% B AT RN A AR AR B G A 0 S QAT B 50 H], RS GAF AL TCIR AR BT
ARMELRTRE, BA R H XK. B UGS 28RBS HITT A, A S
B R BE AL FIE 0 PR A n S AR R 32 351 £ 3 R REAE B2 JUTRIR P T A 22 1)
B, RIS R, A8 5 BB B B R 25 3 P 2 4

3) MR AT S HAEIATE & 28 5 Fr g It 22 mlAH DR 5%
PUE » BT R BUANE A S I AS ) R BOW A2k &R T 8 5 2198 iT T 8,
H P 7 A2 1) 2l R0 435 SR ey 2k <k

4) A AT B B b i i AR I AR e, keI 7 AT e R D [ i B 2 44
5 & LR AR S AN S0 T i ST 22 KU o A 5 ZER B S A I, &
2P AR 5 T —ASEr & 2T I A% 2 22 BAF AR E L T I 5

ZE K -
(N BRI b B X
ARG B TR ILE, BRIy — Rl AT A b, R SR

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

JRUBSE 5o 5 8 JBEAE S % T T M ) 4 2 ARGy 2 T 3 AU o I sl e U 22 XU
TRUE G AR o 15 FH AU AT ER A KR . B

1) 13 R 48 B T TR I DA A% AR Bl 45 15058 A R i) AR o Tl 7 XU
s IR A TR A5 o A 0 XU

2) AN KU 2 i T I A TR S 2 TGk RIS AR IRl ok ) AU

3) B XU 4R IR A TR 2O MS AR (1 Fia O i 2 TR A 22 1) Bl T i
FIRT RUE s DA B AN R] e B - L0 ks 2 TR AT 22 1R B T S PR 3R BR A7 228 PRI

4) DRAE B KU 4 B T T0iE S I 2884 3 <ol el S s 4 R i 0 0 & 402k
~ TR SR A FRE 4 T R 1 KU 5

5) A5 RV 2 i 3 R 20 40 8 w3 4 T 7 AR 45 1) KU

6) PRAF RS2 4E T N AR AR A e, kg5 N G B R el i, BR
2R G0 H I e A D5 R 3 A 2R (KU

(B BB B XU

ARG FTRE T S, 4308 1 S AR U B AR AELAN IR T T 3 U
ENTE R 28 G % 15 AR . B XU CRIES: XGS5SR U AT Be A 5L 4
B BN TE -

G\ WEBCELHI T, BEBR 5 XUR

RIS H G E A RAFREN &R TR, AREHSBEsEL S~ v s
WA HIECE A Z T (LUREIRR: “EBEACHT” 80 “BREFT”) B, B
A5 55T P b T 3 05 2 1 6 < O T s 1) ) JRURS b, AR i 4 3 T s PR S L
TR IS BB A BEETAR IR . T IR DL RS T M A6 2 R BT
KR AR, AREEAR T

(1) Tl i AU

5nth A BiiAELe, WA EANCRSWREE N E B, AR AR
BT PE AN B REI EOR, BB RS 541 BB sl R I i BEAR OGO, ARG
E2 5 T A BTN 52 8] A Bk MG BF R ' MBUR AR Zh S N R T S 80 R 4
JRBGAF X B K

(2) A B i) AU

W 5AT T+0 [ 52 ZypL] CRI4 H SN, R 2SR AT L2 H
S, RIS AS BN BT R BRI, 0 T I G A P AT AR A A

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

X E DL LRI AEAE s SRR Z B /b A T RER L L A R
RIZL AR B By, AN SO 1A Bk 80 XU T RE AR

(3) AR

FEIAT W BB AL T, A ) L322 A Ak ty, DN M7, IR H
B AN (WA ) Ja 45 I 5 e R~ DA 1 77 2 e oy AR,
WA 4 5 H P M IR S S 8 BN AT A N2 P s 1 50 N IR T PR BT B4R, AR S
R T T TRV SR Sl I X, DA PRI R Kl it 2 5 A K 3 S 7o) XU

S ANATE G P S H A TR AR SR A R E RN 2 57, A
B4 ] e TR AUA AR AH S S 25 SR 2R ARAN R ZE e R A5 2K+ (RIS AR 44 s e 1y R
U558 A KL 4 7 ) SE ST I PR A I K 25 B 38 SN/ HA A VR 48 A I 1 5 4
GBS HI R LN AL N B EAEE LG22 5, DARARZ HVC SR M R 1)
SESLDARE, AN <50 R LM T T 38 B8 < A A4/ oy ) T e A e < T A5 R 1) RS

(4) M5B E A 3 PR ]

AT R HE BB AN, X s ol A A IR AR B A< K5 m] e R i i
TR ABEA L, TAGE N I 2 $5 5 b3 10 3 7 i R BB 22 1 XU

(5) M T 5 3 A 1) 3 B 8 408 Sk 1) X

IRAT FRHE B AN, o I T AT 4% BT S Ve R AT IR, I BIEA
58 HH AR5 Y05 SRS D00 o LA PR T 58 AR PO AT TR, S0 T 0 R 8 R 9 L s
B, RBESZ AN RE SN s AREE G ] R DR Ay i 30 ] 4% B A 1 0 ] £ B T AN e
I SN I (B AR I, 1 SR A B2 1 XU

(6) MSJBEAZ 5 H e i R

MR 4 TAT s @ A, R s IR =i e 5 HA N EE 5 |, 17
FERS A A &y HANE BTG TE -

1 P 0 T 37 DR T8OR35 DR BRI R T 1T 5 3 T T8 2 5 (E s A AN e s 3k AT
A5, ¥ P EES PRI A & 1E Jo SR I0a 2 ) H T 28 & h S Ak B T
JONETT 38 B AN A& BN R IRIG K, BT 3 BUAS B 5 P AR R A & A 5 7 A B L
ILIBE 1 R AU

WAE AT T i AT RIS T, ARG AREIER AL 5, Ak
SRR AN R BT S, RTRE TR — 8 MR B P R4S

(7D AW By SR P i B ek X

%)

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BT & T 94T T2 0 (T HELKE, REMBEAE T+2 AT
O ez, AESET H GERER S H) SEhlEE, T2 H GERES
S, BUASEH M HZ G5 ZANBRGEAS 5 H D A REAE AT #5117 37 78 s 52
LB EAE T+ HAREBANR BRI o BRI W] B A R DL s i
AL Gy H e JE IR, A KE 4 mT RE I 52 MR I i B8 AN BB 2 I 20K, 173 A S
A S TR ) 300 b T 155 100 A8 i 17 45 150 3 SRR B XU, [R] IS 347 A A R A
PR B H AT A AR AR BT L], 38 A LR R B XU o

(8) BB T X 23 F] ATy FAY Ak BRI >R 1 PR

AR IUAT (PR B AN, A Jo <5 D] BT P 0 JBOE IR S A R 7R e, BTl A
RSO A T B S R L, BITEAS PR AR I S DA A ) B RS BT B TTIE SR
HRRIR MR IESZ Y, FRTF SN s R 308 5 S A VR B 40 S5 15 T LA
Ry s A P b i Jl S R BCRIZE A e B 1), 7T Dd s e Bod s, (HA
TG DRIAE B B B R A0 IR« e s BT 2 W) B WSO &5 B A R AR IR A T
ETTUESE, PPN AR A, (RS R SENESE

AR GAFAED LSRR, 5515 A B de R EL 2 3 40 A XU

(9) FEIAAZ T Fris L. 3B T & B 1 22 e iy ok 1) AU

FRUERRAS I RE , AR5 5 BTV N LR (1 WG B HL B2, b7l AR T
FREUF MRS . HEAh, ANE T Potth A BT s I RE , RS BITnd 1 R A L A
KB BAE, ROEE T “REGE R ()7 (N FR S A BT
Py AFAE SR T AT B b 1172 B AR 0 55 PRGUAE UE 25 161 R BT I AR R2AR 12 (9] 4
ST K *ST &5 hric) DL /R # 55 #5 MR R OE AN [, 72 B HEIEAS P 17 3 B A AU
AR I AZ TSR FH A 2 Ak (3R T A HLTE BT 2 w108 7 Ik P2 Hh 4 A R oK 1
SR ARSI LA R AR AT A BT 22k,

PRI 55 0l P W 22 e, AR 4 T R A E R P A i B B AR RO 4 L 2 iR
T 11 25 25 4y SR 2 PR IR o

(10D 5 e R AR By R 1 U

AR F G R AEFE OB AL AN T 2 5 & BRAS BT UE S5 AR 0T, S2 s I 1
{1 R 1) S M 5 A <A77 DT s S 200 0 ) A 50 T ok ok e < 15 0 2 FHL B P R 5 77 2L
AR R AR BB 1 AR o

(11D HoAtmT B RS

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B IR 2 B Ah, A2 HHE RGBT, 30w AE i I 1 o XU, A4
AR T

OFRRIEEZ B AER S LR ZH ZHRGH . HHER.
R REERL AL, AEATHEAT A Gyt AT e B AR SRS NIE SR A & P AT B . Ak
BAFAE DR B S S AN I 5 SB8UUK P 32 SR U

QR T, Mo T EBB RS E N AR, maittBovs=, &
B GBI IS SR n] BE DR SR = A2y X6f T 1 W A FBE At sl A XU

OFEA I 52 5B AL 5 45 B IS 5 WSS 5 T RIE S 58 5 iRk 55
O ) 2 B (A AR G B TS B B, AT RER B 15 0B DL EASREHR AN
AR R AR A2 5 v i XU 5

(A7 £ 15308 7 5 25 ST UAL) PR MR i 175 100 ™ STk S AHIE 73 A 58 < 1 448 B XU 5
AN OB S N S S St A RN, AT R RE IR DR KU () RIS
HZ 5 ANRSEAS T E 5SROl T8RS G MIEE & BUIESF 0 E ASS AT
AL E; () GHZS 5 ANAR S IS L3 BUA T & R B IS S IE 27
HH e (=) GiHS 5 N E SR RGERAT AR G TR 1847 1R 1
SRR SR G 20 (10D HAMPRIZE 525 AR SF A R0 55 U G A3k
A i 32 B F R DL o

LD A5 FHATAE dh RO HC B8 XU

AT T e BHE A RTA R A5 AT AL A5 58 T RE T I R s 1 XURG: A2 A5F
JRURSE LA B A7 s e 2l AU o i 1 XIS 2 6 45 P AT A2 it 2 58 2 e Lk i e P R iR 3
BAZ 5y X F-BAZ 5y X FH 0 2 BOHE LICREAS P AT A b DL & BRI A AR B XRG4
F RS A TR AE AR AT ZE A A S80I, el AN R 0 T 37 A B e 4k, BB
H] e L2 E RGN BB B U I B it 55 PO A A — e 22, AT sz {5 H
HT2E i S5 0 XU o R 3 RS A2 48 B T B RN BT 2 ORI I 07 AR
IROLEA ZIA T R AR A, SRS AT dh A A% BRI Bl (0 KU

() FFFE U BT

BT Al TAAUERIE, SE S, SIS RAT N R EAEE
UEARAT AU AL AZ 5y WL 58 22 57t el R O A KU, AL ELAS BR TG fholbolb 55 ¢
Bhe A A RE S E N, AAFERIERRA N S BEAMERIIES R R AT NI BRAE
AL AR AR ZE 5 AT RE 51 R XS AFEEM B S AR AF T

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

UEFEE NBIAE; FEFCEIER A A TE S L0IR . A7 238 oAU S5 5 T (405 ik ¢ He T
BESIR I ARG : A7FHEAEUEIR T R XU s R 22 M b Tl 3 BRAF AR SRR AN A 22 57 L& 52
AT 35 R A8 T ks KW B IR XU: s AT IR R AL R i ) KU
FESEA AT BERIE SR AT N, FERFEAE B P e a8 U T 5 558 N T e AR E 22 7 1
PR s BN AN L IR B 7 R T AR B LA AR 5
b= HRAE XU
HAE R R Fa L G E I R, DR P 0 o A A SR PR B N R IR 30 e R
KRBl SARAERAR S S SO AR, Biln, BRALERIAE 5 ST TRVE. 25
B IT RGOSR K.
(+=) BRI
ERSE ISR, BEEMANP KT, R EIKF B m
SRR KT, R & HE L AL SR T 3 P AR . SR (5 B
Ao BORBAERIRREE, WAL KT
(=D G HERE
HH AR S B BUE R I R p, R B SR AR, BiE R
BG4 A R E 1 AU .
(1Y) AT S HIRA K
v ARFEG AL TS rp EE M SRR B E I AT RN S,
WL ARTE 43 BT R 1 2E S DI BRI 5 4 A 2 4 A B /K P 45 DR o0 s 3
RIEGMEEEN SR I
2v ARFEG TG T HAWAFF SRR S, bR T REA AR 44 11N BT
() FLA I 3 A AU B B, A AR S0 A FEAF 10 A 5 830 7 AU
B, F AR R A TN A ) At R 4 AN WSO FR 0 2 TR ] 3 (o R D
B AR UL P 2058 B, TR NFE S I P R R S A R AN L BB RS T
S, TR BRI BAH G HE 5 9 FH AT e B T I <
3 AREGHFRIAZ RIESN, S THAXESM T, QSIS
{6, T REL TG TE — 8 P A% T~ TG I 52 Hh 17 22 A 52 g UG s %o T3 52 R 5t
S, BTS2 RES N ARRIERE, fEARKES S 5RTERAE— 2 1R
NG TE
4, BeE ARG, 850 4 LAEH H IS #RA NEE AN 200 A

}

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B L4 B PR AT 5000 Fi I, e A F R AL, PR 4 i
H h 2 1L R .

5y ARSI B B B N H SRR . RS B B
AIAZAH Z AT (AEHED, HEiE AR I R g, RGN E (&
B A R E 2 HD P55 ] DURE AL (R, 0 TG M AREE NS,
FAAER AL S 5 75 H P T02:08E (B XU o

(30 AR 3 vk A SO IR YR 28 R AIE R A 5 8 B M LAG 2 4 U VPR 7T AN
— B AR

AT G R SO AR 8 B A R U S R RPALE 19 0 e i T B T L $% B L
il EZR T I R A R M IR, AR T — R I L T AR S K
SR RS SRR ARFAE o B B LA (B 2 & TN EL S ATUAA R0 I At B B ALY ) AR AH %
VEANE RN AT G AT KUK TR, AN R B LA R FH VRN T VAN ] , BTt
NG 1 XU S5 G PP A 55 2 B2 ST A v XU UL 2 R ALE 1 263 W] BEAFAEAN IR,
P BE AL S A J5e <55 I 75 42 AR B LAY 1) 225K 5 e AU 7K 32 e 07 5 7 il JURS: 2
(] (I UC BC A 5 o

L. EFF AT SRR BB THIMIRR RS, Qi Fix i
TR, FEETTRe 2 I — SeRE R 0 XU

2+ AR Z TP 2R R, it SN RGeSl 57 A 1 XU

3. PGS PR R IMTERI BE . N ARCA . P4l g ar S5 5 T A
TERE I HE ) AU 5

4 BB R TR, NEAE S BRVEAT RS A I A

By AT S5 N 503 4 20 F (0 M T R A B XU

6. iF. HARKFEANIP RS BEREE R IHIK, HEEE UK
-, AN s A AU «

T HAbE AN FE AR .

(1) A
1. BEEERG T RIS, AEAT AR TR
2 AReEAEEEHANEAHRGNITRE, EeEHAAGEIRIEH R

W7 o8

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T\, ZEEEFRKERE. ZIE5REM=HEE

() (EeaFH) KAE

1. ARG RV SO A 8 B 6 & [ 4058 N2 3 B A K
SRVGEL I FEI, B AT RS AR AR SR BGEE . XA E
I 15 [ 200 WG S O B A AR 2 RUGE I A0, b 2 458 BN
EIENFABELEEIF S, JHRPEIERS %X,

2. KT (EEE R AL RSB AN K2 R BUIER H ERIE I~ % 5
RWH RGBS 2 AR, HRUAERUGEE R E BTN A5

(2D (FEEEF) M& ISR

A MEZ—1, GEATHIERE, (BEGR) MH&IL:

Iy EEE AT AR e &L

2. BEEEHAN, ESTENRTTLIE, £ 6 MNHNRAEMESEEN. B

3. (HEEAFED 295 A

4. AHIVERERIUAT H I I 2 e 1 FAR I ol

(=) FEEMHIEH

BEMriEE/ANA: BHI (EEEH) ZEFHZHE 0N T/EAN

FRATFE G A PRI BN, FRE G N ZH R G I = i /NG S [ M 2 1 B
B NHEATREER.

2. EREGUEE NG S 20T, EeEEAMBESIEE NS
B (CREEA D FFEE Pl R e 4k 82 B AT (R 5L G 0 7= 22 2 R 57

3. EEWEREANHHAR: B BRI A HEGEEN Eet
ENLFE (R NRIEFIEREFEY R R M2 vhIm . A0 DA R [ E 22
BE RN B ALR . FE G Pl SN AT DL FH A6 S TAE N B

4. FEEGW B R NAIRTT : BB 1S BN ST S U PR R TE B
ity RIS G BN AT DA AT 0 B R B

5. BeM BRI

(DB A R 2 AR TS TE L, BB W P E SN 4 — 3 BE 4 0 7

oL

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(2) Xt P BT 55 #EATE BEATA A 5

(3) Xk I 7P AT At (B AN AR B

(4) HFEIRE MR

(5) BABH IS5 Frchis Hah i AT AR # i, ISR ERIM =55 Fro i 5
et B WA

(6) g EIER 2% 2RI AN

(7) X B AR W7 BEAT 70 B o

6+ FpMPIEHEKHIR 6 N, (HEASE G PSR K sh 1 32 21 PR 1
1M ASGE SIS ASBLT s I S YT PRAR BUAE .

QLPRCE S 4t

AR RS R N AR TR Y BRI R ARG &
B, IS5 e R SN0 SE Ik R AR W S A

() F W7 IR SRR B K70 BT

WKYEIE & RSN BT 5 R W 7T 5505 (1 2 B R AR B3 Hn kst
Mg F M S RBFIHR R 55 R, 1% e A AN ik
T E AT 23 P -

() BeM=HERAS

FEEREF A RERFIALM A REMFEHERG A (PEA
AN EE SR ) RUE 1 2 TSR35 i el o I e A3 55 B H R e I )5 4k
P ENE M2 & I 1 o MR A T2 e i HAl s o BRI = %
FJ5 5 AN TAEH A RGBT A, T P8 SN 2R i 5
WE B WA E Wl L, FRRIRE RS et A & BB E R T L.

(B G MBI LA R AT

B S T B A S d 2k SR8 N IRAF, IRAF IR AR TR
WL H R ARIYIRR o

&
&

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T ZEERAKNAETRE

(—) FEEMBFA N BE&EHANFIESILE NBORIF L5

1 B HNRIBUR 5 L35

(D) MR¥E (GREih). GefRInE) KIAba olie, BeEBEANBRE
FHEAIR T

D KA E R &

2) B (ZeaR) A Bk, REEAEMRA GEeGR) Moz HF

3) WM (AT Wk a8 2% DLAGE AN I 2 B [ e 2tk vtk

5) HZIRHE HAESE S M ERA A RS

6) Kl (o F) MARFENE WERSIEEN, WA NESIEEA
BRT (GEEERD) KEFAERFENE, N E 2 A Al T,
FERH A EEHE T R P S P e 1 R 2

T) (EEEGIEE NI, $RA4H R SRR A

8) It HHIE S BN, XIS SN A AT JEAT I B R AL 22

9) JEATERZFEH AR A 25 A UG HAT 2 6 B LA P 6 B ik 555
AT (&SR AErshH:

10) ks (GEEEFED) SA RIEHME e F e lat i o BT &

11D 7E (FEEA A 2058 (VS Py, 96 20 B8 {5 52 B HI I | JBE (] 5 4 HA 47

12) K RRIE VR RN R 4 IR 20 4% 08 A RIAT AR AR, R R
AT A8 R 5 4 W0 = 43 T UE 3 P 7 A (RO U s FE B0 25 4 4 ALRE A R 2 0 0 S
(IR T AR AT S AL 6 AT REA 10 2 0 B0 T A A DS B S D AR AR

13) (EEEEM AR T, NEESRR Rk R S TR 5t

14) ARSI N4 S, ARERFES R HRE N WA ST VR VA BOR) Bl 52
T AT s

16) JE#E. HHREITHE ST, SUPIMESAT. IR/ R A L R B AR Ay B

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SAR BRI S S B

16) FERF AT SR, EEMLIORTIR T, ST AN XIS, I,
Bl R A RS St Sl R

17) R R ERE N S IO (e 4D 205 (BRI,

(2) KUl (RS, GBIERE) RIMAFME, eI AN LS
HEAE R IR T

D) RIESHEV 4, AN LA RN £ 1 AR AR A 0
SO . . W R

2) HEIL e %R T4

3) B CEEARD Az HE, DRI, 0% i 5 B Al
4

1) A B0 EA AR A FOAT e BT . %, DAk A
2o 5 5 SR R 3 e

5) BSR4 AR WIS RER . W NS B, (R
I B 0 5 o 7215 e 80 RO 57, 0 P BB R 23 1
1, SHREIK, HATIES R

6) B KHE (4D, (EGAR) K HAA XHES, TR R A
B4 = NSRRI, AT = NGB M e 77

R S T NI

8) RHUE 24 B A TS S OV . Fh O, B LR 0K 7
SR (AT BRSO, B X AUE A S e ER R,
Wi S A B 4 H

9) HEATHE G SRS it S S 25 e 2

10) G ZR RS  oh MRS FUE R 2

1) PRI (R (G FOUMbE Y, A B R
5

12) (PR RS, IR S R TR B RRSE,  (E4E),
(et ) R S SR, (E34e (5 B AT ER MNP, &
P AT AR BLR ., RIEENLE S LGBk, B it W

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B Ml B ] ZEOR SR LRI ER ST

13) 1% (R F) WLAEMER S mOICT %, KN FREEHREA A
3 P d <A ok 5

14) FA e 52 PR W S5 e o] B, B L R S A L [ 0

15) Ml (k). (REaF) AT RE AR S IFa AR
AL G EIEE N BEm I A NMOIEAEERSMIEE AR S,

16) LR PrAF 3 G078 BNV SIS B TIOR3 1L SR AN AR AT 5%
BRE,  DRAF S IR AMIR TR EE IR E 1 A AR SYIRR 5

17) Bl OR T B R 22 e B B R I A 0O B BORHE e I TR Y 5F HLOR
IER B e 42 I G E ) FUE R A7, B &5 2] 556 R A
JFEERE, FRAE SO G BEA I 26 15 20 < BRI R BN A

18) HEVIFS M Ps5E N4, S5V IRE . IEE. it &
ANy

19) TR AEHI . ARVE B B B W MV B T ™ I, R I i oy o (IR M 2 O
RN BFEE N

20) Pl (kA [RD 3 HEE M FH R B & 2 e 0w A NG ism
aff, N ARSE AL T, IR DR R IR AR G R

21) MiEHRGIEE NIEEEIA (e aF) MEBITH Cm X5, He
B (GG A D GRS IR, B BN Y S0 ATHEE A
SIE NiBE;

B B KG HL OSSR = AL BRI, B0 B =T A AT R
FE5 AT A TUE;

23) S EHAAL S, ARRTR A BRFAT N 3 AT (VR R BN B8 ft Al
AT N,

24) HeeEHNAEFEMIBIRAEB R SR8 KK, (EEER) Ak
Mo FeE RS RN, B QR SIFINTHRAT RIS A 30N 2
(BiJe) R SREME G 30 HBIEFHEINBA;

25) PUTERIIHE S AR A AR 2L

26) FESLIFORAF I B BT A N A4 M

27) WAL b BE M 2 HUE AT (ZEE SR 25E AR S5

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

2. BEAE ANHIBA S L5

(1) MR (FEEE) GafFpk) KA RME, BetE AREGRIE
FEEARR T

D B (EEEFRD) R B, IEEENN (Eea ) ME 724k
BRI

2) K (e aF) 2EPAEEITE 9 L LIRENEE B &It
r LAt 2%

3) MBI GE AN ARG THEE, WA EENET R (s
R KSR EEAT N, MR HoAh =N A 238 KR R 1 1
T LR IR 2 I SR B i DR 37 B < B0 B 3 (R 2 5

4) MRAEH RN, NF IR BRI IEZRK T E R PRI,
NFE G P PRIESR AL 5) B IR

5) WA AL SN AKRE;

6) (ERGEENEHI, RPN EEEA;

T AEENEI S EIE R S R (kA D 205 B HARBOR .

(2) MR¥E (GEEiE). CGBEINE) KHARA ME, ReE AN LSE
FHREAIR T

D PLSEE R B e iR R I 2 e IR E S e W7

2) WALETINEEEEE], RAMEERIEWST, REewn. &
A AE R SILEW SR LINA, Motk EW 18 FH

3) NI NSRS, WS NS AR,
ORI IV 77 ) 2 4, DRAEHATE I3 & 7 53 G308 N B AW DU AR 5
SR EARAL; XTI E AR R e A B IR, SRST RS, K B,
TRUEA FISE G2 AR BB SRR WOPHO S5y AR B A7,

4 BEUAE (GEEIE) (BEeaFD) KHAE RBUESN, AGH &0
NHCRARTE = NEEUN 28, A ERIEH = NG,

5) RE M EEH AR ST SR R E G F LA R AEIE;

6) FZHETFIREE S P BB . IEFRIK SR B TR IR, R (G
EEFD) M2, REEEEHEANRTIRS, ANAEEHE. CHIHHE;

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T PRFEEEEEE, B (k). (EeaR) LA SHE DA M
SESN, RS S AR T LR, ARRMANME, ERGE S, =
PHLREEA BRI EER, BP T A S ot i) R AR A 1 BR A 5

8) Bt WEESEHNIENEET T HE. HehIiHE. Eehdl
CAN R g

9) FrE S EEEFE L S5 E AT KI5 B I R S I

10D Xf I 95 it ZREEARE . TR S AR B2 i i Y E R L, U
BB BN S AT IS VR R B AR e e ) FUEREAT; WRE
SEEANARPIT (FEEFD) MERATHN, N ZU R EITE AR
i = 4

1D QRAFEEEFUE ST WK SRR EARAT R BORE,  IRAFIUIRR
AMEFIEEE I E R AR R

12) W8 BN B TR AL U A BRSO DR AP 2 & I B A N A4 A0

13) 4% HE | F AR S I 5 2 < 8 B AR

14) {5 5 8 BN 32 BT R RILE 7] 25k < 00 BIURF AT N SEAY 8 <A AT
EE/eF

15) Mt (FER) GEEER) LHEMARME, AREehIFa AKX
REECEEREEEN. REMPRANMOEAEEEMIREARE;

16) FZHGEANEMAN (GG R PUE e 3 & E R IE/E;

1) ZnEeEMrmE 4, 587 IRE . HE. M. LB
Bic;

18) Tl AE S« VAR B e MR B 75 ™ I, B I i o o [ 4 A
BT B B, JFE RS E HN

19) Wik (Fed ) FEEREW AR, NAAEEETUE, HEE DT
AR IR AR G B

20) FE 2 M ik B BN HER A AT (B 5 RV B AT H 2 55
S E ARG R (GEEEF) EMREEEM Bk, Ny S0 8 A A2
OB W EL =5

21) PUTERII R S8R AR 2L

22) WAL P EEE 2 HUE AT (ZEE SR 25E AR 5

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

3. H& BB AR5 X%
S BV R AR G S BT LA (G 4 2 D SR R B 2,
ARV H EKTE R AT BUSHAME, WA S OB AR (I
GBI M, B R A A I A T, S A B AR
A HHAFRUE (EeaR) BT B e &t

e B A DR B AR 4 2 R S A5 4 [ — B e LA
RIS G RE . A A KRG HHLE C LS MBI T & HATEE A
7, H eI 2 AR M G LA T 2 5 B R 4 4 7 4 KR T 5
R

(D) IRHE (o). GEEIE) RIEAE M, HEemBEAE A
FILARAE AR T

D A 3

2) 15 I VLG ORI A HE 4 77

3) HRIEHELE B HB I S O 4

1) BIAE ER AT RS B AR S0 AR i AR 2

5) Ui FIRIE RS OB A KRS, XA A Ak &
AT 2 e L

6) Bl B AT IS 1S Bk

T) W G A L

8) MIELEHA . HAITE A H4 RS HMIEE I R 14T Ik
SRATHASN

0) WEHEERLL b EE M S A (e &) 20 (ELAALAL,

(2) WRHE (i), GEIEIME) RIAA MR, FE4 0B A L
AR AR T

D NI (AR, S (S B

2) THRFFHEAIGT i, TIRE G NRRZEE ), N S
i, BRI, TR KR

3) SPEH LS BHE, BRI T L5

1) AEERIHEANIE L HRET A (e ) FFALE B 2

5) RIS HETEEN, KHELTRRE (Lo aR) LY

105

0

a0



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

PR T34

6) AMEATfE RS LHA (AR ST NEGIER G 1SS

T) PATERIN BB AR A N R Pl

8) IRILAEFE G5 Fy ik B vy PR AT SR R R AR O AN 4150

9) JEFEESE N BB 1IAH ST 55 Kol 25 F s

10) FEENEI S A R S 22 e AT (R G A 205E A 55 .

(=) BEShirra AR5 B AR YRR 7 AR

B AREE AR 2 RS B A NAL, BEE 0 AREE NI EER AR
RAPURERIE G IHA N S VOFR I RIS IS MR A N KAWL
HE U o BB AR A B ARG & R A 200k, FEmARrA NFFE
B —J e B P SRR R AL

1. HIFHH

(1) BREEEMAPEIE RS A AN ES GEEaF) HHLES, A
BT R E FAE 2 — 1, N HEIFERESMERA AR

D &k (FEEEFD;

2) HEHESEMAN;

3) HHELS

4) WKk

5) HBESE TN FEHLE N DRI bR B B 5 IR 55 2

6) ARG

D AEgH

8) AR I G

9) A TG AER

1D MBS THREA AL S B AR 10%0h B G5 10%) L4 0030 1) 3k 4 13 451
FFAN (LIRS BRS80S H S At 5, N ED A — 35 20 i 22
RAFEEMHIFHNKRE;

12) 53k 4 A [A) 24 3 ABURIAN SL55 7 A 3RS (1 o Ath 015

13) EANEL (G ETRD Brb FERIE N 2 A0 0 AN 24 5 T 5k 4 0 A
ANKEHIET

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(2) EVEENEMBUE R (GEEE ) 205 Ky Bl N B 5 e 0 8ike a8 A A
i JESERAE ARG AT HE T, AN B0 AT i 22 8 BN AL 408 N i 5 12
B AR ARSI HEFAARS:

1) SRR BRI ) 2 < B Y A ACH . TR REAR S G [ H I 9 LRI
8] B L R B e 5% Bl 3 A B AL 3 05 3

2) AN FEAHE IR ARSI RN Z5% (Fee&RD) BEAT 2R

3) XF (FEEEFE) BSOS &0 BT AR 28 7058 S5 AR5 00 sz i
I E S AACVEEE YN IDNE S Y &l ONG' L A

D HGEEN ST B REA SCHI. B, H.
e b ARG BAE . BaEk s

5) Bkt HUB Y 55 B 55

6) MBS A, R B S B R IME SR

7) AT G LR

8) R BRI et P o B AT S A O 3

9) FLMGEAEIA (kAR MUE AT AT S B AR Al
B .

2 WHEANLAETTH

(D) BRI ME S (EEEF) HELEIN, Behiira AR
REEEANAE,

(2) BeEBEAREIE A ENAGEAEN, hESTEAALE;

(3) FEFE NANE LEATT IS HIRTA NKSH, W2 5 g 3
NS A P2 S BN 2 BRI I Hk 10 H A sRE 2T A5,
FEAS I RN AT N o SR BN GRE AR, 2 B R AT TR 2 2 HE 60
HN AT EeEEANRENE, B8 NIV ELEAITR, N2ht
SEANBITASE, HFAHABmREZ HIE 60 HW AT ik e E A,
B EHAN S A

(4) FRIEEM AT 10%LL L (5 10%) HHE S 03 BRr A Al [A] — F5 35045 i 2
KA HIFHANKR S, N AR E AR AR EeEE AN
BRI HlE 10 H A SoE 2 5 A5, R3S k32 SR 2 & 00 4

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

R NRERRMESITE N B N gue 40, MY HHEBEReZ Hik
60 HNHIT: HEGEBANREAHE, AREGHE 1090 E (& 10%) KI%E
WEFEE NV E B EETFR, N4 ESFEE AR H BRI, BEE&EE A
224 R B ke 10 H e R T HEE, IFHIH S At H IR R4
EEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hitg 60 HN AT, FEEmESEIA, EeEH AR Y4

(5) IR 10%A_E (5 10%) HIFE AR Nt — IR 4
RSB ARA ANKS, MESEHAN SEFE NBAHEN, s s iR
I 1020 E (5 10%) KR mHEFH N BT H48E, 25T 30
FR A EHIE B 2 % 3R o S M AREA NMKIE BT BEES M IRA ARSI, 3
SEHAN. BEE AR YRS, MIHEE. T

(6) BEEMARFA N U E 5N F SRR E it E] . e, J7 =0
BaEidH.

3. BIFEEGMERAA N K B A @R 2. w77

(D) HHEESEMHFRA AR, BEANTRWHFFH 30 H, fEMEEN
N FEGERA N RSB 2D E ] LR 2

D) SUCHFFII T s A2 PO

2) SUHUH R, B RE AR o =

3) AR RSB AR AR IHE SR ERA ARG S 1L H

4) FRFICEHM N A ER CEIREARRTARIA G4, AR AR
ARSI IA I E] kb £ 5

5) 5 HBIE R N4 SR R T

6 H 2 U L6 ZIHE £ ¥ SCAF R BB AT 1) T 48

T HHENTEBAE H AR E .

(2) RBGE I 27 R AT RIEL T, BB EENJEE S B0H
0 P U BH AR YR G AR N R 2 BT SR B B v K BRI ARG A
R 7 SRR RN L R DI L 27 2 R L b [ AT =K

(3) EENNFEGEIN, R FIAT T F = S 6 E N 245 € o

RRE WM EREAT B WA NI N, WU N5 A7 45 T 38 Rt < 2
N B E O R R IR T 2 AT B WA RO S AR A N, RS

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A7 A5 T 0 < N AT T8 N B R b X 3R D L ) T S AT e 2
BB EE NEAIRAR S R R E W THEREAT MBI, AR R
W]

4, BB N W05 50

A NK sl T 2705 20 BT 275 ABGA A e
U S VR HAR T AT, AT T A A EAE .

(D Witz HEEHFEAA AR N BB EE SR FTIE M &
IRARGR T, D7 T o I 3 < B AR 08 N R R L 24 271 s 2 <4 A
FAANKE, BN EITE NIRIRIE R, AERERETT. Bl
TP RN G LU 26 PFS, ATRAET S S I B A N R R -

D SR EHESWERFAERESOHNEIE. 223G R MR
A A AN FEUE & BT N ARE BRSNS TIE AT s AL (R 5 R
ANz BCEBFIHIRLE » I HRFAT 2 @il el 5 2 88 B 1 B0 BORMNAT

2) @zt DR B MR R HIC HRA e M AN EIE SR, A
RMEFEE A D TAREGEN G EILHEE M = — (G =02,
A Bl 2 F AR B0 H AR A R 2 & Ab T AR SR Bl H & R
WE) —r 22—, AEN UL IR A & S0 B A AN K AT TR 3 A4S H
LA 6 AL, At E B I A AR G iy A AN K2 . BR8N
BB B AT N R 2 B 2 A G 810 HARER AT RO 5 8y BN AN 2D T AR
SAEMEFILHEE SN =02 — (F=02Z ).

(2) HWIIF 2o BINIF A2 TR IS O WU AT AR HO R R I 552 LA AS
T AR 2 2 75 B A et 0y QAR 3R ks I DA IA 38 28 4 4R AR € Itk
I 2 B AT 7 AR 2 24 5 B ) oAty AT R v

FE RN AF A LR 26 A, 38 IR0 2 05 SR 24

D ZWHARNIE (REEEF) M BCEANE, £ 2 N LIEHAES:
PATAHIRSE R E 2 T 5

2) AENLEEERACEAESTEN (WEREETTEANEEN, N
NFHEEE BN BIHRE GO R RS AT AT IR . RN ST
N (WEREEFENNAEN, MO EEHND AR UYL I E T HZ 2
RN AE 77 SO S A A NIRRT s R4 N Bk & PN 2208

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TS IR SR I, AR R R T 5

3) ANEHHARPE NS ARR B ARRE N, HELOHRA
NFTREA I3 S AN FERGE BE H S S BRI 2 — (B 2y 2 —);
FORN B AR WA AR B R WIS A A N
B S A A5/ T AERL 25 600 H AR & B B — o 2 —, BT DATE A 4 1) 4
SHEFRE AN K HAFFR M 3N A LS 6 NMHBLK, BE 8 B 3R U 5 A
RS WRE NK S ER BHENESBHRA NSNS G RE =2 —L
b (& =52 —) BERENREE N B B Yos W Bl AR H A Rk
B

4) FIREE 3) Wik B A R W RS A N B R A
HRRBEWRIEN, RS REA LSRRI ZIEH ARSI
PN H B RN 2 0 B Rk R e N AR BRI RIEUE A T &
EHEAL (EeER) MSBCaMNME, 5L MHEA

(3) TEEHEIAR EN R R VFRIBGL T, B RHRA N K@
2% HIRE AR 7 Rl D 7 RS el 77 AR G 17 RE I, &
WORE 7 LU BB 22 A8 W7 ST 2 AR P 3T s S AR A nT LR F 13T
2%, HiE L R AR AT R v, Bk s Sl 2 N e il
PSR

(4) TEEHERAR SN RV REG T, B RHRA AU AN
BT R, AT AT LRI W%, Bl Ay, H
77 3R 23 UWCHE B AW s FRAE S UOE A 51

5. WHAKLEF

(1) WHRNERILE

WHNENKRESMEFRA AR ERED, 0 (AR HERE
M REZAIE (EEER). EHRESEHAN, FRESITTEAN. 5HMEES
Fo VERERL R (A A TED) HUE A HAB DL K 22 B R NN IR AT 4
BFEE N K218 1 HAh 3150

BEMHRA ARSI A ENK N BHES RS, 6 5 2 RS Sy
BIEFE G RA N KRS HITAT R A
B R REA N RS A RS 5 I TR Ve

110



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?E%-U‘E EU% :P:'

(2) WHEFP

D Bt SE

MG TTN, B R RS F R NI R IIEE 7 % HE R 7 ife A
RSN, REHRSFRAFTRIRR, 2WREHITRR, FFERRSIL.
R T AN FE G BB 2 WA, AR BN R AE 3 47
REPEOLTY, HFESIEE NSRBI HE SR 145 R RS AL
PREFIIEEGIEE NBBURKR IR B LR, T H H R R 2 IR B 4 03 AR AT
RENFTEER RN — 02— L b (F =2 —) k357 4 — LS PHRa A
VERZIRIE S BFEA N RS EREN B BN S8 N H R a3
RS M ARA NKS, DEWEES M HRA N RSE R U207 .

SCAEENR S HIE S SN R M B4 MBS 02 N 51 i 44
(RN AR B IEW SO S0 FRA B RIS 0 AT, RN
PEA (SRR FIBER 7 NS H I

2) WIS

AT BN, E el AR NIRET 30 HAMMIRSE, fEPN@EmMKR R
Bk HIE 2 A THEH WA UENLOCIE N B HE NG T2 Rk, £ AIE
PGB T IR R L

6. Fik

G A NPT R A B — SRR AL

B ERFA N R P o N — B R 59 i

(1) — MR, —BRRIUE S 0K 23 25 5 0 BRE A N AR T
RO 4y 2 —Lh b (F 2z BTN ERG BRFFISE (2) TFTHE
I 20T AR St e i3 ok 2 3 A A7 ) JH A 2 3T DL — e e i3 i 7 =i it

(2) FEPisl, RPN 2 2 2 0K 23 R 4 i RE A N BCHAR R
FRI =2 VL b (F =2 =) a7 alfit o BRikEiiil, gy
FAME SIS G F AL EI, i eia ey, HHs &8 m N ke
FEEN &b (EEEFED . ARG HAI -GS IF IR bl 77 A 24

B ERFA N R 2RI 4 7 AT IR R

K IGE 7 SR AT RS, BRAELE TSI AT 78 23 A SOUERIE ], 5 452
2 WO AN TR RE P AR B2 8 S 0 SO (R 3R R A 28 T 4 2, 3R

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

R 22 WO ENHLE 1 3R P WAL 3R U, SR BRI AN T O L7 J& TR AR
NFERFRYE, AR TR B R e WL RS A N TR I S AL 4

B WA N R 2 ) #4 Te 58 BR]) — T 8 9 I 910 1) 4% TRSCRE S 24 73 T F
B BRI R

7. IHE

(1) M4

D RS HEGE NSRS IE NS, REMHFRa ARSMERA
B FE S WO 6 J5 B AT AE T 2 W0 B & 0 B AR N R 2 5 42 3 4
R A NMES RS BENBEBN— 2 B R RER RN RS EES
WEFEA N AT BB S BN S E B SIS N L, (R A S
NBEESFEE AR S R, B0 AR AR 357 AR U2 BT IR
EATTE S W RS AR A A\ ik st =4 & mBikea MR TR
BGEH NS GIE N HE RSN, At 2207,

2) WEE AR G AER AR A A N R R 5 SLED AT AOF RS TR A 21
NATHEREE R

3) AR 2 W A4 N B AR A A N BARER A0 TR AT 3 ke AT 71,
A DAFE B AT 22 e 25 SR i S B 0T P $50 SR A B SR R AT BT A I SRR 2 kAT R
A BEEE AL O BN RS, R 13 AR 25 A A B HTE R 4
2.

4) PSRN A TENLOE T AATE, B8 B NS SFEE NEAR H R
=), AR

(2) JBIRFF2

BT R, tHE 08 RS HE AU P4 B e 54
FEE NP 7 RS8N E 5, WOR G B ARBURER) R E T it
ATV, FEHAENLION Hrt Ed R T DLAIE . HE 4 PN BUE S5 N FEIRM
PRIV ZE AT IR 1, AT AR R IR

8. HME AN

FEMAEFG NRS I, AEANN Y Bl g 5 AR EIER S
R,

B MEFRFG MRS M AR JUET 2 AR,

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BE M IREA N Rl B A H A% HE FERUE B EAE . in SR
BT AT R R, A EEES M ARA ARSI, DA AEHB2. A
TEHLR . AR R S — A A

BEGE N FESIEE NS0 B N RS HAT AR B S BREA A
REIRIL o AR BB BRF AT N R RO ARG i B AN JE G
A BEEHE NIIHLRT.

9. Sl U AL 5] S 0 AR N R S IR IR L 58

AR ST BB, DU AF DG B 5 4 BB TR 1 LU il 4 3= IR ARE AN
RS0 A NS B SRR (0 5 6 A0 B R VAU B2 55 L a1, E A G
BE M IREAE N RS BHFI S WU S AR 1, WA R0 AR A A
FEA B R I 4 0 BB BT & %55 L

(D) BEE&MFFEAE MTARURL BER. 34T T A& T HR R
KIEEL AT 10%LA 1 (5 10%);

(2) WHHFF BN EER G FIC HARER MBS A D T AR S e G
BiLHMARSMHN =z — (02 —);

(3) W2 1 B H B R e W AU AR B R i WAL 80
BT N R S0 B/ DT ERGR Bl H MR S A — e — (& =
L)

(4) 42 5EEEMHRA N R SBEE RIS O A N FTREA I3 S0 30
NTFAER G B E HAHDGIE S — 02—, BENERA S MRS HERA A
R BRI 3 AN H LS« 6 AN DL P 3t 5L o 150 35 00 JE T 14 2 10 5 4 4 ARy
BANKENHERE =02 —UE (F=02 ) MXEEMFNFE NS 55K
BAUD NS 550 BRH N RSB

(5) I 2 bt Ko (R A AR AT N AR TR R ALY 50% LA
b (E50%) kAR — LIRS B NME RIS AR N K21 R
IN

(6) —MRPNINZ S IR 23 5 4y AR N B AR B BT RER TR —
Nz bk (&) i,

(T RERIPALRL 2 2 SR 22 I HE 4 0y B A N B AR BN T R R BT

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

=2z U b (=02 #id.

AL ) S S0 1), 2 < A B0 A N K 4 B BRI e 32 A8 = A 4=k
f, N o) AR L AR (O Jk S A i A N BT R, A — A=K
P BRAR e A BIUE A PS5 B R B RV TIUR S S AR 7 B, AR K 7 47

IR
AS AL St I 18] 50 T3k S AR N R 2 AR IE LA RF IR L) E Y

HRHE, AT RUE G _ESCHRAE «

10 PR B & AT G ARG NR I, ARS8 BRI G0 Bk
A NH 2 EA% S 525 3 S B S AR A AR 2, IR A L 2k
T aRF A AR 28 056 I B AT 52 AT AR SRR AUR], T f e AT AR G 105
ERUKIESEED NN EINT R RS WS RERIESIEE AEN, IR
R IAEE IR T 7 UL R - e BB A AR SRS 0BT NI
FlEAR G EHNEES SAE ST e N LS B a AR IHT MK

BEEAR

ENERN T AR B S SR
RAFER, AWHHE

11, AR TR MHRAANRSATTHEH AP WHEF. Kk
SAFERE, Mg B3GR E SR E I 85y, ok Rk A Bl e
FNME ST BUH R A B ICH B S, SN SESEEANDE —B0FE
ITIE AR P AR AT A & )5, T EEN A AR AT B SO, oH AT S
RIS RPN N R

(=) HEGRMBRAZIERFE. PRSI riE 5 7 =X

1. (G MAEE

(1) AZHE I 5 [0 SRR R BUAS I & 15 (R 20 08 I 22 2 e A A RF AT
NR 2 RUGEL ST, BT AR AR N K S PG . 3 RN
WURE A G 5 R 205 W] A S G BT AR R BCEE ) F I, hREEEA

A EIE NFARJF R T~ R EIE R 2% %
(2) KT (GEEEF) AT RIS 0B A N K2 RBHR T EIE 2%

%, WARREE 2 HAER, BRBUEBURZIEEIE B 2o
2. (FEEEFD) WLk h

W

P:

B ARSI BT AR HIRE P B2

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AN —1), BITHRERFE, (EeaR) M.

(1) EEMBHFFANKE REZIEN;

(2) BEEHAN, EeE NRTTAIL, £6 DMHAKAIEEEHEA.
Wk eI AR

(3) (FeHFD) 25E R HABTE
(4) AHSRIEAE AT A [ M 2 R0 e A A 17

3. B HiEA

(1) HEMP=iEE/NE: BHI (GEEEH) ZibFh Hilg 30 A~ TA/EH
P BRAL S G P8 S/, 4 3 N AH VR S0 718 /N 2H A R IR B 25 11
B THATEEEE.

(2) EFEEGW P EENAEE RS 0T, e AME SIS AN
B (CEGEED) TS P RIE 9k 82 AT ORI JE G I 7= 22 2 IR 37

(3) FEGMPIEENAARN: WP ERNHR R BESEIAN, EE
FEEN FiE (R NRSEFIERESRE) BE BVE M 2 vhIm . A0 B S A [ E
STRERIN A . FE a7 i BN AT AR s B AR A B

(4) FEGMEENHRTT: EeW P ERADNHA TS RRE . 1F
AR ARBUR T BC . FE I I SN T DRI BEAT 0 Y IS B

(5) HE W iEHARER:

D (GEGER) LRI, MRS G/ G—BE RS

2) R H < I P AN AL f5 95 HEAT 1S BEATRA I 5

3) X P #AT A E AR B

4) HEIE AR

5) BETE S THIN S 55 B on) I AR i BEAT AN s o, BRI 55 sl B4k
R WA

6) RHFHER AR EIE S &R A S

T) WA R P BEAT 3G

(6) eGP EERHIR Y 6 H, (HREAIL G PrF b i sh 152 2R
T AN BE SIS AR B, 37 S I BR AR RENTAE

4 iHEHE

T 5O R AR H W Pl RN AR BEAT B e W P is R R R B TR &

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

AR, TEA Y RS S SN TR TR R I b A
BE G I 17 SR AR B K 40 T

PRYEHE G B B /I TT 8 W W0 7 15 B30I 1) A 0 A 5 7= 4T B B 4
WF=IEH R TR BB R &M R, LRSI N Fa 4
B3 & LE I BEAT 0

SMER A S

BRI AR REREBBIN A M ERIRE RS (RN
BRI R IE 573 ) FE 10 2 TS 45 P ol o 9 e AT 2% BT Y RS R L JS i
B EHIE 2 & I A o 2B M P IE A TS 7= i AR S o BRI 2 %
FJ5 5 AN TAEH A RS PG SN BT A, FEE I PTG SN 2 K
E BB E Wk b, IRRE R R S R A SR E T E.

B4 I 7= i S MK B ST PR DR AT

B4 W =17 SR 2 DRSO FR 2R SR ANRAE, RAT IR AV A
FLE 1) B AIC IR

(PO Frisl iy b 7R

HITHMFEANRE, B GEEER) MmAERsS (EeaFE) AXm—P4
W, UNZ R UF B i A BEARURIR, ATATT— 77 B3 BUK S B8 ] E bR 48355 52 5 i
W02y, R MZ 2 A R A AT A b mORAE R o Pk
PORZ RN, X&ITHEANIFLRT) RIS R A IE, MEEH. &
il 3% FH R MO D7 7 A

FUEIRINE], FEE GRS HE NRAE T & B IR, 4RE8sE, $ifh. R

MR AT I A R E B 55, eI e BRE A AN A5
(FEeaRED) Z2hEEE OyAREeaRZ I, Tmﬂé/ﬁéﬂﬁlﬁiﬁﬁ) B

%

(F) F&A RO AN 73 B & [F 1 77 X
(AR TR, M EAReEHA . RetE A HEIY
1752 I e AVE MV s BT 3 )

116



ENSAESEERRAE o

1l
fini

—t+. ZEHEBIHARTHE

(—) FBEHBCIFEAN

BEEIHAN (HAFRE = EIND
SR RLEGE AR AR
R REARBIGX (PO Btk 3678 SENXKNE 23 )2
INAHE: AERTT VIR H 32 K A P2 20 |2
MBS : 100045
POEAREN: B
FRAZESE]: 2004 4F 11 A 8 H
WHEBSIHLG: P EIEF R SRS
HEUE BT XS IS4 7 [2004] 164 5
ML HIRTTEL A
AW BEA: NIRRT 5. 143 {2 T0%
AN RRERE

ZEul . EeEg; BeWE; BUTEHL BIAMES SR B UL A ENE

DB RS

2. FEEFEN (WATFRE =S N

AFR: FHERAT B A IR 2 A (PR R ERAT)
ERT: RYITTERFEKIE 7088 54 FARAT KJE
Al IRYITTR I RIE 7088 S 4H AT K
BB 2w ts: 518040

PEREAN: BER

AT TE]: 1987 %4 H 8 H

BSFRE ST IEIRHE4 72002183 5
AU B IR A A
WA NIRTD 252. 20 147

O R

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

() FEEFEE AR 48 BN 55 B A &

) FEEIE MRIEA RIEEENMRE L (e aF) MAE, X
ERGEH . BB B BB IRE) . ST 5 AT I E

L A G BB VY

AT G IR BT DY B REFRAIER el TR, BAsE NIRRT
WIBER CEER. AR e Ab L ERE R & e vF BT RE  AFHEREIE.
BB 657 (BIEEGL. RITESE. HOTBOFGL. &ftfi. &k
fits AFEG ISR A R ARG R TSR IR R
RIBS R0 AT G o AT A HLi R AE ). b BRI S WAL AE BT B A 0T
SEMEES (MUFEQITE S, FELINRE. Rehite, L HREASE
Reiie. wmilipie. FE-RSEENEHENEE (REMETFER
A0 BEESCRRIESR . BRI HRATAEE LA B DH L IR
BT BEHRAL EBUHLT. (5 HATA R BUAGE AR a b IR 2 SRV
B HAD e fh TR (27 & o IR S AR E)

Horb, XFREHRE, AREMNEHTRER BTFEE, ARSEFHNE
BRI G AR SR G, HPREMIESTE DTG TirEZ —:

o

i

i

O 44 R 20w B S5 o 5 4 572 1 EL B ANER T-60%;
@ %4 VU 2R R S o 3% R 1 i 2 08 7 o 2 4 05 7= I LU B 3 AR
F60%.

IRE AR B B U DU Fo v 2k e e pe At i i, AR m] DU LN

=

e
i
=
&
R

HE By ARG AL, REMEE. ReM

10%-30% CFH:Fr %%t T 5 BOE b 1 B 22 1 EL ) o5 B 22 2 P2 11 0%-50%) s A e 4 1

A2 EE M S ARVE A BGE M ) AP SRS e, M EAVE S 2 e 5™ i
EAI10%; ASH G ITE FLAF 5 LI AT 5L 5 517 020%; AR RS

H H &N Bca st BEUHG. B EARHMNLHRIEER)E, N4
TRAFAME T HE B B S E S I L B0 23 HAE —SE LN BUR s, Bl
WEGHEA . RIS MRS Baalite. EEUNtt. By
BB oAb <t L (B B8 LU BRE Sk AR M 8 B LA R R E

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR BERERZ LG ZERAG AR, DL S e, ARSI
AN P (G EJVATE: 38

2. AKEG B RPN F T LG T IR A

(1) AEGR B FAFEEIE. BRI S . IREBIE &S PGEI R T ™ &
TR A HGTR ARBE AT B B LU D 10% — 30% (R IR T
S AB AR F0 JBE B  J 2E 8 P O AP AN L 50% ) s AT &R 4 b BRI 1K VE
HEBE M ATFFFER I B 4, FUTT (AR I B 4 W8 7 1R 10%:

(2) AEGFANZ S HHEANBRIBAE 0. BT, RIS 2755
NN G RIES G, B PR REAMIE T 5 4 W8 P 15 B5 % I mlo B H7E—4F
LA IBUN i %, AR & AT AR ORES . RIS R IR

(3) AEEEFA —FARIRATIIES ORE ARSI 7 5040 H [
— N FIE PRI s [ LT AR A R TR, A S e
E110%;

(D) AESEWMNERNERNESFA — KA RITIIESR (A AHES
FITA5 % (0 08 S A0 0 L IR) — SR A R L6 9 MR A s R B 7l A & R 5D, A
FTZAESR10% , 56 4 4% A SCHE B B LU AR EATE I3 $5 55 (1 6 <65 i o]
DA BZ 6 2% 3G 14 L 451 R A4«

(5) ABEGHT T A — IS NI &R SCRAEFR I L, A e

BT HHEI10%

(6) AKFGFA M A T SCRFESR, HATE AT T 4 08 = 4 1
20% ;

(7) AEGFAA R — FEE—EHZN) %77 SCRAEFR L], A e
LR SRR U A 1096 5

(8) ARFES TN HL I AL 1 0 T A — JFUUA R N IR & 2 58 7 S RF
UESF, A H % S5 SCRAIE R & TR 1910 %

(9) FEGW S 5EERATHN, ARHEGPTH RS T ARG 18
PO, ARHE G i R R A IR SRR AN SR AT IR A R AR ORAT IR 1

(10> ABEGE I NG B2 A BB ST A — K Ll A7 AT AT
W, AR LT A A B S 15%; ARSI P AR
HEFA — K EW AR RATHIRIEREE, AREEE BT A = R R

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

30%; 5E 4 T4 B SCHR B A4 3 LDt AT E 25 48 % ) il a0k 4 B o [IAIE M 4
WRE (R IR 8 20 B P S 52 i L A5 R i

(11 ARG FHHRE TRSIMEZRE ™ (SHBEERES. I
GEMANZIRIES) FITTE AT A B S R P E 1 15%:  FHIES T ik
2. BT AF RS, HE AR B S S N A K B R B I A
EiZ LI R, B NN R BRI B 1 52 PR R 4t

(12) ABE4 SRFERUESF T = 5 K EHIE I 22 A € I Hofh 48R3 5
TR SR R AE By I, T 4352 o A 1) R SR > 5 R () 40 s (AR
16 PR — 3

(13) A

(14) A

OEAERAL S
B[ 10%;

QTEAEMAE 5 HHZ, FeA 8N B FUH A48 5 & L ME 56 ik
HWEZ M, AHEERERHERNI%. Hhd, FMEHRERE. fik OF
TR OE—ELUARMBUNGIER) . B SCRIESR . KNRE ST ™ CRE R
A B 5

OTEAEMAE 5 HE, FEA M2 H B 0 & QM B A I B S R 1 i
SERTER20%; AIESFITRAMRETEMLEN . EHRR S EANE, &
i RLZEVED HEEE B MBI NS (GEEERD) T B 855t Ll
A RHE

MG HNL S RFEFE) IR T & L0 RS S8
i b 38 5 H AL 4 0 1 K 20%:

(15) ABEGHG T E AT, ENIEE I T BB SR .

OEAEMAE S HH %%, AESFFANENE ARG AME, AR
B BT 1 15%:

@TEAEMAL 5 H A%, R RN E FUH R AR B & A0l 56 MIE
HHEZ A, AT EEPHER95%. Hh, HMEREKRE. fik OF
R OEELUARBUNGIFR) . 57 SCRFIESR . RANRE ST CRE R
A BN %

RN

B e BT ANV 1T B (1 140%;
B TR AT, IE NG AN BB A PR
HHZ, R RSRABSE S AN EA I S G 5

&
&

f

r'rH-

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

@ARIESIEATMAL 5 HHL, FA W2 H E R & LM E A T 5 4
FEA (055 i T LK 30%;

OARFESTEATMAZ G HNE S (AFEFE) 1 E 5 I & 20 RS S50
GBI - —38 5 H R & Bt 7= 15 K130%;

OARIESFRA NG R ERIHEAE—FLLAMEBURGF) T EM L
A SEHEGERELMME, & GLETTED NARE (BEEF) XTFH
FFRLTE LU A L5

(16) AHEZ 5REMBEE G, R4S THER: EEFRKTEH
ARG 29 SAS AR BUR 4 S BB RR I B 465 8 P 1L K 10%: B 32 H AT
SRR, RIREA S BRRIIES R OS2 AR, A & L7 BRI
AR 4 B 5 BT R AT (R R AR TE G I I S5 s R T (R AL

A HME AL I & P ERI20%. o, ST E BT RN 3R L& 235
HOTH5; BSR TR SHRUN AT & B e & [ 20 € M Ll R Cniesiafn, A
B LA ) R H AR AR 2R A

(17) RIS B FEDNAT RG], A I 55 5 7= [20%;

(18) ABEGHEBHAFFE AU 1 L] BRI B EE 9 BT 22 5 BCR AT,
B A G I BRCE G IR, R B L 5 A R A E

(19) RIESAFA HA GRS ST BIEREHAT RS, ARFEE4%
15 FATAE

(20) ABEGFEA IS AT M 44 UK S AT AR5 4 o xR 32 fR 4
T S7 THIAE 1 100%;

(21) ARIEGITT | —15 R ST & K05 AT 4 LA S AR
o I e 4 B 7 1 MEL PR 10%;

RIESR/ Tk sl IEFRRAT NG I RSB 2 5 R &8 2 A1
IR SR AR (200, (21) Frfle EuBIBREI ), 48 #NRAES
A Z AT IR

(22) AEGE NG ISR R RS (ETFBEERES R &
R A 5 T8 e 0 R P IR 20%, 5 % S 4 e R 7 A DA e 1 AR A5 B 1 R
BT

(23) AT HMEEEGN, PHARREGWISEIRN S0 T19, &

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AL I A 5 R A B N AR 144 TT s

(24) AR L ERE M 2 e AT (e E ) 205 i H AR B IR
il o

B B3R (2). (11D, (12). (200, (21) B4, FIES/ M mim s
s UEFFRAT NEIE SRR B Sk 5 BN 22 A1 (A DR R B ik - 1B L
BIART & ERE ST LLBIR, FeE AN A0 S HN#ET %, (H

S NN Y B 3G AR HER6 N H AR SR BT & e BiIRT &
HEEFRNARAE. £ ERE N, AIEEHFRRIEE L 555
e aRINAE. RetE ANESENRENRESRERRES
TG .

AR RIEAE I B B 1 I B e R 240 5 0BT 2 & L9 PR R 3R AT A2 B )
DAAR 5 Je AR it o YA LB P8 T T O R PR, i A AR
ReEHNAEATE ARG, WAS SR A SR IRE], B2

e
= o

=
Lig
=
op

3. ARFEE P AGH T LU R R B 153

(1) FRBIIESF

(2) 1S r) N Bkl fR Aaa O

(3) MR TR ST R4 5% 5

(4) MEEFEAN, BEEFE A%,

(5) MHENTAZ T HIEF S G s S A AN IE 2 BIUE S5 58 5 15 51

(6) FFHHAESR. T4 MR RSO, A5 RS EHIE 2
VA (10 At 25 <65 473 0

(D) FFAREEPES, AR %
R H A <5

(8) A, ATBUERAN  [EHIE I 23 0 e 225 1k (1 HAR S 31

4. B GBI NIB G 7 KRS E BN I N SRR
S bRz il N B 5 AT FA 3 R 3 G R 1 ) R AT BUE 23 B 7R A 0T P9 7R
MRS, B A Al B R ORHRAT 5 1, B R R B H AR MR B8 5
W, AR ARSI, B YR R, LA A P LA R4

=
@
o
it
&>
=
it
&>
2
>t
it
&>
tint
w
HX
2
i

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BLE], FEIETT7 A PR IAT o« MIRAC ) NS 3 B 408 ARIE, JF
HARBHE LY DR . AR MR EENEHE Y, JFad=
ga ) S =0 VA ST BURE .k - B VNG o R VEVRSE SC DU PN P B
BATH A

T HEIE MRIEE RIFEEMUE & (e R MAE, Xikd
B NIEFAIRAT T I . e BHRAT € IR, B e B NARYE
PAEIIE b (FEea ) MAE, TER & MR ITE A RAT 4
B I KRG S ST N, SRR AN DO G B RAT AR S 5
P RO EAREITIE . W TAFEMEMNRITAN, EeTEAT
LIEZEHAT, IFEREEEEAN,

A I G BRBATAEFNAT 5 U0 N AE -

1 AREE BT [ E IBR ERAT A7 3 1 LU AN i e < B 7 1 EL A
30%, (HELBTTAAFIIR, AR P AT SERT SCHCARATAE AR, A2 B ELBIRR
fill; BT HAREITE NG IR — AR T BT AR FDAF R
BHHE R LB S T AT 20%; B3 T ARG R FE N BRI E Rk R
AT IERATAE R TRDAF AL G B B 1 K LB 5 T AN 1S 5%

AT AL RN B B 1T ) e BB O B s A R BB, R HEN
JEATIE AL P A, AT AR R B B A S IR A A RE

2. BB HNAGUS AT GAFFARMT BV S 0T, A A HRAT A7 R
WSS RIALHRTDT S DRG0 e S AE R R R, D) SRl oo e . ik
SAVE N AT A S HAT E MOl S B 5, . BRAHK)
B TRPBERE BIES . AIESEREA O, VST RIS

(1) FEGAE BN TTIEHE KR A5 XU 32 2 AR A7 R AT 1015 F 4%
o AFFEATHISIAT e JIAE0 e B FRAT 1B 75 T B ARG o PRI A7 R HRAT
ARG SRR, B3 E R THE.

(2) HEH N THERRENE R, FFASE A 703G Rk
Tl I AR 32 B A5 2 BN R e R A SO 0 3R A SR B YT S IR
T AEFERAT AR BE I SUAT R XU - i e B HRAT A7 AN BE T A2 ik 4 1R A S
G5 AL S DR e P B AT S S o3 B I ST K R A S A SR R M il A 5 70 I
B eyt ah vy H XU o

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(3D Foe /e NN 5 PR 908 P 422 i ) P2 RS oo DA R BN B TR
FAT N PRS-  BIWUR M, F i e E BRI i S sk

(4) BeEBENSREGILE NP GOSN, NIRGESy (e
P GeAFINE) A RFEEN, ULEZA R ER ., FREH, ST
LRSI S THE -

=) FESEBHRAT SR KSOT RS E ., RRES 5 E
IR EARZ . BT . SREHT S

1. B BBARAT A L 25T

(1) g8 BN GFE TS A FRAT BAT BT RRT (k& A7
HOL S5 B E R (CURNRIFR CaREIEmE0), e ERP) ks
AeA . CEEGIERD M R PAE) F Ve R eIE N SR
BNIERT E

(2) FeFEE NI GGEIN CRREIERB0 1 ) W
FHATE, HEAHERAT RS

(3) FEREINNAE AR B A7 I S 15 3O A A Rk
UER P IR A BB ANRTICR fE s, DL RAF IR SEA5 B At A 245
UEEHE R R0 JG A7 ORI A K AT IS5

(4) HAFF AT 18 R BIAF BAF B 2 SR CUR faAR “ A7k 3L
17 ) IR A FRUE S A B A A R R B Y, SR 08 N AT TR A7
T STV ) _EAT KA AR AR BOE BR, A7k 70 SO S HE B AT T 1T

AN
=1 o

(5) FEGEINNAE (AEFDC) e, FEGAFBEN R AT AT
BE e N A AR BT E AR AT E K, IFE (AR S IR AR A
WS, RUIAFEER ), BT A V)3T,

(6) FpEBANAE R FRbE, EAIA, AR EARATIK
S T BV R AR AR, RN RN A5 B R AT S T R RO <
BN . A2 STV N S I A I S g BN Bt A
Y HIE A AT AR TR BRI T sFDT P P8 AN, AR
PURIANEE G308 NI € DR NARSE I R I AN i 2 245 s R s o

(7) FgEBANNAE R RlE, PUE IR AR AF AT

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T B CME AT 7 BRI, AEH TR 4.

2. FE S PR HATAF IR B P T 3 e B

(1) BB THRITERN, SR SRR S8 N SEERIT
ZATH) CRREERBO. (FERPCTY 55, DIREE R4 AR RAT B AT 8L
P AT 1R E 153 SCH U T S ERAT IR

(2) LR T HUT AR TR BN 48 ph B 40 NRE AL

3 AFH SRR K H AT R B LA

(1) FFRIESE B AR R IR %

FEaR 5 4 RBAF T T A BT AT B HARRUM T 18 1 SCHIM . 4
EINNAIE (AR e, AR ERAT 2 SOGB4 BAF IR S5
PR AN RAFFIEUE CRFR AU, A7 RN A S A7 3 A 53
AR RAEUE, B R AR AE AN BT BoME— R R IE. e FIKk4H,
HIAF AR ERAT 2 SOV HR E I it EE AL B — PR IE R B I 5 R SR8 A
HETAICZ G, AR R IR S A I PR Ak B b 138 A BRS8N T e
BER N BT 73 SN AR IR E AR BRIk ERAT 2 SV LI R
SR EAE B EUE B B I 5 ISR N IR Z .

(2) {EFKSEAE B3 R A

FPRAEUETENE 2 i R I8 G 1Y), R S TN A S RAT 1R AN 1
B4 N BB A CRAT RARAN AR AR IE, HF b (D s el b
AT RFEE N, AR IR B 3K .

(3) Tk HAZx

BATAEH, B IARNSEESIEE AN & TURAT A7 505 7R A
TR

FGEMARAE FER ) e, X717 3634 H 1 ek,
BEEHENTHRENAFRRAT RESAEE, R NIZBAT SR
(I D BREESR S BT 01 57 o S BN T B AZ CRAT S o] 53 A )
5o PR FRERAT R ST 0] S8 0 55 e A o R E 4T R A7 3RARAT AR 4

FFARAT PIIC A 2 S0 ASHE SRR WIIE,  JRAEWIIE R 1N 25 A7 3R R
TABFIEEESILE NREARAN .

(4) FIHI AT

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B8 BN SR 0 A P08 NI I Puish R A7k FE IR IR A 3y 45 A7 RAT 70
SHUTRE 2 B8 o AAIRIT R RIE AR, NMERETE AR
WA o AR BT &8 B S A3 RAT B A FSE IR R I T 20 H 5 AS
AR B HEE

B FUE NEAF R B B AR EIE SRA S A R B eI, BRI
&E BN SAARAT IR AR BRI 18] LA AMY HE . B AN
SIREMEESITEN, BetE N NCRAFTA RS HIEMEEEEHA

S EHANAE FEF M) PRE, A7 IR Ay IR gt 2k 1
AR ERAT ML BB A AT E N, et NMERAFRIER BT B A &
I EA U S R, SAFIRATIEE 21 EE RN G, AFaURIT RAE
PP H AR B B MR eI . WARAF B H vk i e,
AR ERAT IBTHE 5 B 58— A AR H SR, A7 ARAT F 4% SR I 20 e A A s
P ZE S R A A SR

4. FRHTSCH

URSRAEAF AR A, b T3 <A A A 2 0k (14 B R B H i sl P B
i B R A, e BN AT DASR A SO A A 20 B 4

SREHT ST HARSF I I G B SAARIT 22T 1) (R il 45D 3k
5. kG RGTHATAF AR
B FUE N DU 08 BENAEBEAT A7 3 B N AT 3 S oA RIS A I
Lo (R E R MZERATN, NAR B mE G M SE AL A TAF
HNAIE. HeE AN SIE NERMFERFIOREAAL0 A T/AEH N IE
f, FEEFEE AR S P EIER 2. FEeiBE AR GE BENA ST
N

A, BESERIR S o RN 2%, Rl R 2 S PR L0 /S TAE H A IEBEE 4
55, N EE HAIEARATIE RS 1R, AR R I G EA
AR, BEEIE AR THE.

0D e BE MRYEA SSEHE M RUE Je (GEEEFD MLE, ke
EHAS AT G T AT B . R PN LRI AR BT i M Al 1) 2

SAUE NIRRT SRR AT IR AER) . ST E R A S G0E AR AT
)55t 73 117 5 Sy 0 T 24 B IR )58 KA oy 0 TG S 45 507 0. B

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

NA ST R R B S 158 o 0 T4 BORIR G B GATEN, 5 I e G
(IR S B PR S 4 B BN AR AR o BE 489 TN B T2 A 4% B SE 2 6 44 B Y TR 6 4R
1T T HE R D0 F o FEEFEE NIRB RS SR TR F A LR
ATV FR T A5 G F 44 BT AE By o TEFE G AT SR 1 (R e 3\ AT LA S
DX F R, ARDR R R B R — N TAEH BE RSB N i
L E I O 5 AR BR 128 G F BT AT AR MR 45 2S5y, AT A R P3Gt

GEEE, EAEE RN . WSS AR 1737 75 2 A AR A T A
LGN T2 RIS IR, MRS EFEE AN, IFESE O T
KGN BN 5 EFEE N RfE .

B E N A TINAE G0 F I BHEEH], 2 48RAT R 57 7 (1058 2 Uik
TR Gy, A TRRRFIAE G0 F A EAT A A TG S 2 4y Sk« # R B L1
A8 Gy TFAE LG RN E RIS TR] P9 AT) AR AR A I 24 ST S FLAAR SV E A AT
, BEGE BN AT LARAE AR 2 S AT T DARSH, SRS A A 5628 5 0 FaB £
SAEE N MARAEHRAT A5 57 T 37 RO 0 & A AT S DU AT IR B . 2R 44T
NG RGN AT T B e e A Gy 0 AT Gt BSR40
RS RS G N, B HEE AN ASR A H LIS s AT AT 450 K F 5 AT

F) ARBEEBTTRIEZ RIS, NS O T RSB TIEATF AT S
LIE 2 BRUEZRAT O ] PR ) 550 G B RE

1.l SZ RIESR 5 FSCATiR iR s v Z IR B H A w4 —8, A%l (-
A FHIESR RATIENE BLINED) EHIAE AT RATIRER . ATFRATIREE M R
B SEAE AT I BT — 2 IR I AT 22 S E SR, ASELFE BT R A BT
SR B A SR R T I B R IE S . ©RAT AR BTTIES R [B1AE 5 v i) o 4 25 46
LI 52 FRAE ST o

ARFE 4 T DAREGE 28 b [ M S HE AR A RATUE SR, HLBR T H b [

SEAWEAT . AR BB LA AT IR DR A w) BURAT ) T I S
AR B BRA 7 51 ST R AR I, FERTTENE SR 38 5 BT 84 B BT 25 T 3458
B HIIES .

\N
N

W)

=

>

I

.

H

H

=3

BB AR Z I ENE M S HEAE R AR AT RATE S -
ARSI A BB BUE WHEBUE WA A ISR -
2. P NRAESE G R BB 2 RUE SR AT, [ 68 A\ Sttt

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B PN R A AR e B U R FRAE S YR BT TR SRR . AU 25 1
HIBE . TR BTARNITRATES, R NI B S Ak 8 PN T S o b v
I ah Ve R AL B TS . IR BOREN A FEEAN IR T 2 e 3 BRI A2 FRAE S 135
DA AN 5T LU B2 1 15 0 o

BE i NN DT H IRPAT R B HE 2 AT A AR FOR IR SRS &
FRETEN, RIERESILE NG LRI TS EeitE AN
ERGEREPIA TAEH A, BAAS H AT A AT 7 2 A S EiR Bkt

FE B P NN AR e < AR BRI A2 BRAUE I B i s P URG: 75T, A DR A 5 XL
S R IORR AR AT R 6 5 BRI [ PN A 20 R ik a4 (i sh 1% .
PRI 3k < L UE (] B T 4 A Ja B AR 50 25 o R T 2 800 < T < o PR I, i
B BN DL ORUESR O A2 AL B i ORI e I SORTEE B, JFRSEIT ARk . XAR &
Dl B it it 52 R UE SR S B e, 2k 308 AR 5T1E

3. e SRV IE Z IRUESF AT, &8 PN A 3k 308 N IR BT SR E
MESRIA RFHEAE R, BIEARTRURATIETR TR 8 b E IR 2t S
fE RATIEZRACRE . AT BUEN, HEWREEE . ik, Bk,
RTINS B8 SRR R) 55 o B BN ML ORAE B3R ME B SR, 58
¥, JFMEDSTUHATREHAR AN LAE ER LR S mA B3R EE
N PRIESRGFEE N L0 1 [ BEAT 5 4% .

T2 8 PR R SR A SRR TR I BAR L B 5 S, SR A8
IR RZINEE 2 R R TR IR, 2 d 8 N TR 5T E.

4. B FEE MREGEEEINL, (EEERD . GEEHIL) #FiEeEHEAR
PRULIE 2 RUETF AT N IR E AT R T (e R FEE 0
PR A AR SR AR g, BRI S A BN, JF 2 4hrb EHE R
2 [FINEREUE B R e RO R 2 . S8 AR S BN
Mk, SR LE R GEEaERD . GEEHD) MREHRLSATIT, L
HUE A G E AN L, EeEEAATUIEROARIEGEE S FAEAR
AT, SR FEE AR P ENE M 2R

5. LG HNNAR ST ARA T RATIREEG A 5 H A, AL EHIE
DR EN P PR AR AT RATBER A4 AR S B Bk K e, Bk
S AR A T A E o B e B E I BB B IS5

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

N B RN 2O R S SR L S5 HEAT R T, APl T SR SR
BV SIS, AEHEH B o p R W BT IR R R Bk 55, JRRAT
(ERrRERESTWSE R IR AN EPS SV

) HEIE MRIEH RIEEEMNIUE & (e aR) WLAE, Xikse
POETE R SRS M BUHETH A eI S R E . el
rBC. MRAE R HEE . S EARHE AR T S B S SUR DB SR AT I
A% A

JO FESIEE NI G BN LR F IR B0 18 Bk b BtiafF i
BAEAHEM (e F) MAFTE W IIME, N UEiE . BRAF 45 i 52
AT OB AN G PN IR I . BRSO\ RIS & AP BB S48 A
IDEAREgE 3 S A= S YN R DRSS VSN PO PR BB =R = NP I e
I HER, S AN U -PIE G SIS N F N, sidetE
N5 SCHEAT MR BAAIE, Ul I I PR S A I UIRR o £ B e SRR A
EUENABEEN B E AT R A, Bede AL, BeE AR
REFUE N B S F IR BEER A LR, e ANk S+ E R

o

JU) FEEEAAT S E A AP IR S E MRIEIR AN, (RS
AAFEE PP SV FPATIZE . BIREART: MG EE N R
N, SRR NN MUE I (8] A B B IR, Bt AL 3T N I BE SCHEAT R
BESIE; X GHTE N IRBEENEL . G4 FIAMASRE P 3 2K 75 ) v [

UM AR e B R S AT, S BN S ARAR FC & S (AT DA SR
il L 5% o

) HREIE NS E BN Z SRy CaE IR HRIE
B ATBUE A A SHE, B IR A R LE R, NS RIS R
EHANRAILE,  dtiE SR A e i PRI, FEE AAE R AT HOE R
Ja, TR

) BEE NS EHENG EREMAT N, MR RS b ERE
2%, RIS I8 AL G N BRI IE

(=) BeEHAXEEILE AL S E
HeEHANEETE NETILEPOUR LT E, RaEEH R

\/

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

GIEE N LA EREUF JFREES MR &K | IEFRIK P 254558 B 75 K
S AR T LR B B E A B SRR S A . AR S A
TR IPEF AU HORAE BB A B R S R RIS R AT A

T BN RIUEE G T NI B RS0 7 . AR S I 54T 4y ik
B RPATEEMIE R PAT R E N T &R IE S R RS vHE B 55E
ARSI HEEEE . FRE PRI A I, R DS I 2 %
H A FRE NI IE . S HE8 AN TTi i@ AN J5 BIAE R — LAE H AT S ot I
AT g e BN L R e, SEHTEMR R S 2 IE IR, I ORUEAE R E 1]
PR A S eI 7R FIRFE AR P, JE < BN AT R IS 50 38 0 S AT A
BURIESFEE NIE.

=) BEEFE NG I E M BB e AR UEERE L 6 R
FEE BT S SFPATEE, OFEART: MESEHENAREKHIER,
B FEE N AR AE IR 18] P9 285 52 9B 0E , Bt 5 4 N 1) B8 SR AT AR RE BUZEE 5
B FEAE N RN ARARIC & SR AR G Bk DL A RS 45 BN A B 4 I 7 1) e B R A
Ak,
0> BN RIEEFCE NG EIEMAT A, BRI A
, [EIRE RIS S FEE N IR IE, FREa B R G b EE S 2.

(VO B4 7= R

—) FEE IR SR

L BRG0P NS T3 HEN . RS AN RIE A .

2. R EHCE NP A RE B G0

3. FEEARE N AR M E IT B 5 0 7 4% B8 P 7 B AH OGP

4. FEGFEE NX PR A [R5 07 70 i BCE K S B PRI < I 7 ) 52
a7,

5. B AR E G B RITE 2, 1B R A UM L 24 7 TR 2k
WP, REEGEHANNIENIRS, AMRATIEH. &5 FEHES M3
2o AN BT R AT N SR A b N 57 S S WIE I3 S5 e SR R
R IR . KR, FEG B ANAKIE ™ A 1 5T

6. 0 T PR B S B 0t P AR I SO =, L R AR N A BT 5 O
JE B FHAIFE AN B SAEE N, BIIK H S0 %A 2k e TR 1), e

p

:[

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FOE LB I 308 R 2 < BRI AT R, S B BN N AR B ) G 4 5
NIBERFRE M7 R

7. AL AR A O3 8 B NB B A A A A A B T AN LUAh
BUR 2 B8 77, BAZ H I B 28 m) BGIE T3 22 7] B 503 Ao 2k e Bt 7 (RLfifE
ART B RUE K T W BE . IBea 2055 A llat, T iZse L ezl
2 AL SR AU NSNS =T IIRTE L 8 T IR IR 55 Jir [N 2 2k 4 %
FEIE AR S AN R DT

8. BRIIEE A A & R UE S, e 08 AR RLH = ATE SR
&7

= Fee SN K SR T e B
1 BB AEAI SR R B RIS “ R BT 7 o K RS E A
&

LI EH
2. B H RN LIT ILEERN, FHENERESENPET . EEFELD
SMFHA NS GEEEE) « GB1EINE) EEHFMEE, REEHA

IR e Sl W o | DANE - St Aoy = P NP/ B v VA B S o il S I
TERUE R E] Y, FE4 BN RIS AP (e N REFTEIEZRE ) € I 22 1h i
FEFTHATIGE, AR IR . AR EIRE B MR TN 2 4802 40 1
o R 2 T I AE 7 07 A

3. G SE AR AR T, RAEIA B S & W AR RISk 1, FH AR B 420
& SRR

=) RSV SN ISR

BEGFERE N DA B G (0 44 SCE FUENE LA 3256 45 (1 5 60K P (PR
“FEEIR ), RE RGBT AR, JIRIE I 4 BN 18 2 0 BT S A
FEE K T ARRRN “RIAT BN H FA RS B  R EE , T By

%
m

}—‘

HEFE NHE.
2. Fe G B I SLANMER], BRI AT eSS /H 2 . B pftE

NANEE 8 BN A BAE A SE (0 4 SOT AT HABRAT R ™ s IRASAE 2 4
AT ART I 7 AT AR B <Ml 5 AAM I 51

3. < BT K AT AL AN BN AT S VR R S AR AT M B LA A
FAE o

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

VD JEpriiE 7 U RN 4G S8 A < TP FR T S A B

1 B A8 NEH ERIESR S0 45 54T IR TR 2 7] _Eilg o> 2 7] I 2~ 7 N
BT LR IUE NS R A TR .

2. FEEUETFIK T TP ALANGE A, PR T e T AR b 55 N 5 2. R et
B NAIEE G 8 BEAAMG AR BOR 2206 7 (R S 4 B Fe ik G AR TIEZRIK P, IR AS
B e AR AR U BEAT AT oMb 55 LLA MR35 21
3. FEGUEZFIK ™ T SLANIESR K R RS & 308 AT 5T, K™ 5877 10
BTS2k PN 5T

4. J B N DEEEAEE N4 AL ERIESF 810 45 H A IR 3TE 2 7L
SR I, IR E 1A & 5E S T ENETR Sl 4 A R ST E A A
THAENTER AR, REEEAN T UMD 455 e SR REEEN
ST F22 16 i [R5 2 A IR ST 2w IR E AT

5. 4 IR M & BUH A M B WU AT E Ph T 3L H 2 )5 feir ke M
BB A BB 55, 98 AR SRIK T BT S A, 447 RME T AL, A
HFE B 27 TOAH R RIE , T3 BB A LU I B3 50 T P 157 s O E ST

T BEFE K MR B

e aFERMR, RetE MRYE P EARRAT. PREGEICATAR D
A2 R AR AT 18] T 036 SR A A7 BR 22 =] BT R RE , A < 1) 44 SCAEERAT [ T
WL S EAIT LR E K, IR T RAT R T B 4 5.

7N FARIK S R S AN B

1. J 8 N ARG B30 5 7 B4R I S I B DR AIE K P ST 6258 5 i)
5, FEETE NLHUE T L 4 IR P S B T fR K o Se il BRIk P I AL
Ja » k8 BN DAAS T 2R 0 B 2 ]9 146 R 30 B DRAIE eI ™ A4 4 B8 < A
AT b WL B S P 44 B o5 2k 08 N o B R A T 3 M 4%
FEEE R e E AT, HEJR S0 LERITE N

BeAtE NN G BN LI P R ERCS, HHR I Bk, St
B ENPREFTRBERI T IT AR BT Rtk , HAEAH R BURIAS B )5
I AL B BRI BLoa 2 308 N

2. PR 55 i it LM F AL HARK ™, AT DR FE A AN 2 e 5 R e
H 2 < BN Wi B 2k B N AR IR S I AN A Bl ) 24 58 W RS 5 O 37 B

7
H

N

H

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

WP AT R E A I8 B

3 VRN EEAT FME XA SR (R TF S AN B 55 A7 e (1, MR E 703

) BRI KA N I E N R E

B WP BB AT SR SEIE TR S A I R AR AR 20 € 2 48 NPT 264
FEENBIRE E, B AT R U104 HA IRITEA T ARAT R 7 3778 5 I
MABRATR . P EESF G4 HA R ITE A 7 BRI BN D AR E e, S
REEIE R S8 N . SEVRESRSSA O BRI SEATRG 1L, ket A
FRAEHE B BN HOHR - IpER o BB A AR iy B3R AF TEO LA Bk 388 AN ASML
HE S B A Rz B i FEE A AR E R DT

JO BREW T R EREG R RE

2k B BRI &5 F 1 5G4 SR AYE R G R A SR 73 0 2

SEHEN EETEARE .. BADICIAIEN, EeEHNIEREEEEN
55 G WP 0 1 EE R B R N PRAE 2 8 BN 30 N B0 XA — ik
ARJENF . FegE B ANNA R KRG RS 5 LR ERE FALRGRETEN,
FHAE = TAE H R IEARE R G E N AL IR B RGE 1 & R AL JAF
HHERIEIEN G FEAA BRI R, dEeE A5 EREFKRE
B AR A T 2 f AR -

XFFTIERAS A LU IEAR Y, S 8 BN () 2 08 N 4R i n 2
e R EAE, REXUT 8, SRBAAGERE . EeE A REeT
NS & R AT 52 &8 BN AR A 2, DME A vt

(1) FEEHER T AR

) G THERTE R B e BN R SRR

1 B 53 E

FE B IHE AR TR R B R E IR R R e s A E .

e Oy BUFE TR TAF H RSB ERR UL TR H R G OARa AL, 539
S AIHERITHE, YIRS R] 0. 0001 JT, NURE S ALY E LN, B A
RITRZETE AT I 77 o 2k BN T DAL R BURE [ 5 7 0 34 {EDRS J3E A 2 i
BN o Dyt G ik S 0y AR AT AR 2 DR 32 < 43 004 1)/ DN B DR B R 2 BIUA
AIgEm, S B N HR m A e M AU ERR . B A IER, WHEE.

EEHENGAD LR EREE T ME . SRESHIIHE, SRty

//}

s

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

NE, ZE AT

2. AR

R E TN T DX G T AT E G, KRG T e SRR h
PUFHEREEGIREN, RESTTEANERTLRG, HESEEANI A,

3R FKIEFIEM, HE B E T EOR R S S TR L XSS R e
BN . AEES B 20 ST T AR S BT, B, MEARESH K
2Tkl i, WnZeAH S 7 TP 2EAE e/ ih iR, a2l l— B0 WL,
i MR G T NG (A5 B I TH SR R oh T LA .

=D GBI E

H T AR G SO VAR BT B BN T T8N <, B B BN 54T
BN TR L PR IS HEE B A ST MME . BB I
SHEE AN Y3Z R CGEEEH) MAETME. BAnT:

1. fifEH

REES WA H AR FE S OCMIES . WATRAS 535 22 5 H DL B 5232
R E T EEX IR i E RS 2 H

2« fHIEXN R

BEEFRA IR fAHEEIE. i B4 IEMREYL. BEEiRa4.
JBER IR 2 A5 FHATAE A RERAT AR By ISGRIT, 377 SCRRIES: . e
BEAE BT R A

3. fhfE R

BB NAERA 5 AH R G Rl 537 M B b AR B A BN, RS (ks
THAED . WA SE .

(1) RAFAEIGRER T I B 5 08 SREBUH [R] B8 7 B i 4l O B3 58 i A, 7E A4 18
HA R, BRas v HE L E BB AME BLAL, R ZARAN AN R 1 5 1% 5%
PRSI A SUOHE TR A E H ek i B A 5 B e R AR~ SL i E
THE R E R, RERH HT A2 5 H RN € A SO . A 78 2 e R W4l
{8 HEURIE A 5 H RN A BEELSE S B A B IR, SO RO AT %, #E A
IIXIE

5 PR T AR, HEG AN RRHER, S LU [F 5= B0 A i E
NEER, FEAE A B T 2B AN R RAAE R 2R A RN o RRAIE AL i %o B 7 B A H

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(RIPR A S, A0 A% PRGBS B 7 355 3 10, I AAEA B AR A AN RERE 122 R 1 1
NHFIEZS L& o BLAL, Fe e B AN R A K B4 A M O B sl e i = AR 1
A B

(2) XEAAFAETHER T BT 7 id s AR (BB b, SR HAE TR o0 T
I8 O BA s w] R A Bl A Al A 2 SO IS E ORI E 2 fe (. R
THBARME 2 SO ENS, NACSE A TN E, RA TR IS AR < 517 Bl
TR S 4 ME B A VI SERTAT IS DL T, A AT DU RIS TR S5 A

(3) WnZe G B A B R A BRIE SR R AT N R RS AIE S i 1 R 34,
SR A A VR AT A PR 2 S B 7 1 EL A ST AE 0. 25% L ), BOXH i B
BEAT R B IR E A SUOE

4. fh{ETTI

(1) EEMEINE

1) AEEEHB T LAk e Ah{E.

I GHRMEN AR Mg &, st e E H 0 0T E A {H -

2) AEEHHE TSI LRI E.

OASE GG BTF Zhg, LT ETF {446 H RS (5 1E -
@AFES BB A LTI S (LOP), # AT B 5 Sl (E B 1 B
AN {E

AT A L A G SR, Bk & fliE
H AN A 1R

3) WHBF B E G AR SR AR E . AT SR MEH TS
SERFIRIE DL, ASHE SR LR SR BEAT At A -

B B0 K 5 12 S UG (B, & P B e 5 AR S E MR
—HERAAGGE H EE A BIHE, % Bl A A0 B2 & O U E N A 5

QUL 58 2 e R I A EL R, i AR 5, HBAEAE 5 Ha iinh
SR R A B RARA, $2 A8 5y H W I 5B Andsedle 32 & B a i Bk A4
T HERAACH, WA R 0 5 < B B Y LA B 2 AR R i A AT
i & KRR R R R B B e S Ty, W & SR A

U R P BT 3 w5 E 0 2 A5 E H R A LS LR i sids o, A
e R R I G 1 NI R Ve i A NI T /13 = NI S

135



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1 A5 D 21 A B 2 A SR AL

@RI $ B He AT H B0 B0 (B B I8 D8 A TH I T . AR 3
B NIAFHER SR 1 -3) BT A EAEANA K, NEREFT
BN BUR A B A E SR s B AR HE A € H 2 fe e

(2) UEFRAZ 5 B £ A e o5 (Al 4E

D Z5 P LA e CBRRES), PAHEANE HAEUESRAZ 5 B i
o A 518 MMEH S 1, &Iz s HIa G SR kK A BRI H
UESR AATHURG AR K LSS MIE TR A% (0 R EEAF Y, ARl se & H i i i i)
s A 7E RS (R A 5 Ha R4 7 A feird ik B E R FHAEE) K
WAAAE H BRI AZ 5 H R A RE L SE R 2 S B, rT S 2R Bt A
FIPAT T S R R 3R, MRS T, i & SuN#

2) A5y P BT A8 B R R L IR AN S BT i A, EEUASAE H S5 =07
AR 2T A 55 UAE S AL XA L et b 22 ) (L A B AT A 15

3) 25 i b5 B B A Lk ) A I e Wi R, SR BRUA L T 55 = 7 A
(B3 HE IR S5 ATUAL) S 018 (R0 L it A =24 PR e — Al A e A7 B A A 2 I 2B AT 15 1

4) 25y T v Il B ] e W e b R, AT IR, £ B H
225 USR] SUT 1) 328 B 55 =075 il B B 1 IR S5 AL ALY 52 116 (R0 AT L it A e — it 4
W BRHEFF A B AT 8 B ECIBUE R (B HD JEARATE R B 4%
FEA A 2 ST BIT R LR AR BEAT A 1L

5) XFAEAL G sy LA 5y K AT RAT (AT He i e S A i R 3 i &
Fe AL 6155, AT N2 5 B r e iU B H S I (v il i 4t SEAT3 i
A2 5y WIS e U (8 F WS JF k-6 B e BT R v ALEAE e il e 2t

6) Xt TR T BORHE R L H AN AR I B T 32 1) ] 2 M A, SR AE 2
A O0 N & FHOF B A2 48 TR Edf AN F At A5 S8 S35 B A (B R W 8 A fe i
fH.

(3) AbF AR T Ia] BOAT e 25 ML X 0 G R 1 L AR B -

1) &R B, BB AT HE A BB, 4% A58 H A UESR 52 5 T EE
[l — B R WA E VA 2 HER S, Ulidl—H i Gl il

2) HIRAIFRATAR LIS, RS ESARSE 2 e

3) FERATHS Wit — e IR EREE IR B, AR EAR TARR I RATIRER

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BRI RAT IR 2 G BOR AP R B ety 3 R 5% 58 5 HUAS (1 s B B U1 14
W5, AEARIERL B RAT AR BT [RIWAZ 5 b B IR S Il A2 BRI, 14
B WU BAT ML 2 S E Wl € 2 TR HL -

(4) Sxt2 EARAT IR 737 _EANE BB E s it Rh, 2 B3 =7 (B2 E AR
G LR SR AL AR L e = H B0 A B A Ao X BRAT TR T 3 b 5 B i i 2
i, 4% S =5 A (2R R IR S5 LA B2 P XA N it o =4 0 P — il 4 4= 7 o
TR A At AE o X ERAT 1B T 37y b5 BBt 3 Bl AR [ 2 e b b, AT 8 [ B A
(¥, AE RIS S0 H A S bR liGR H YR e B =07 05 B 55 1 A 55 BILR S 3 AR A L
et o R P — At (B e 7 B A (L A O EAT A B IO H (5D )5
ARAT A BB 4% A A 23 ot L PR 0 12EA T il

(5) [Al—f5i7 BUB SR RIS AE PSP AS LT3 58 5 1, 3403557 BB S P
AT 8350 A AE -

(6) AEEHRFBIGMIELA, —EMSE D H A E M AT E, MES
HEL SR, HEsd o HIGEbt A5 oR kA R, SR Ble e 7 H 45
RV

() AEEHRFECIEA, —REMSE D H A SN BTG E, MAES
HIEE 51, Hiisd o HIg @bt AR kAL RN, K Bl & A &5
RV

(8) AJEG BB IIRU,  FE AR SRS AN ML & ] A 1 1L

(9) AE TSR P Srh BN RARAT BB LAY 22 A1 N B i 2 o ) 4
Ber, HE N R MIE R DS E H A BN RARAT BB 2 A N R E R
o Ta] A7 B At AT LB R 2 SR A HRVE R 9

(10) AEEEHFAAFTRIER M ERZS, KRN L8 5 MR T .

C11) A5 FHATAE fh 4258 =5 Al SEAE R 55 HURI SR 6 10 24 H IR At A i 3R AT
e, (EEEE BE MR 2 A A E SUE AR BT ek G0E f 5 =7k
EHEAEAR ST AU AR IR BEAG RO 1, AR B SR ENE I S (dialk 2 THHEN) R
KB BAG B BRI E 2 SLHHE .

(12) 40 IR 3% B # LR T iR AT A AN B 2 IS BRI 2 Fe (B 19
S E B RYE RAA TS L 5 208 NRE R, 2 Be M2 fotir (8 i #%
(I

137



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(13) 24 A KA PR I s e (e 155 T I, < B NPT DICR T2 30 72 L
AR DR 2 e Al AE A 2P 1

(14 FHIRIEHE AL LS M 81 04T 5 B RLE 1), MLRLE » anA s i 2,
124 [ 5 5ol I E At A8

In k8 PN B e 0 N R B A S A e & RIT W A5 4E TV
FEFP AR AR BRI I A RE B R BE 78 70 4R 37 3 G A0 Wi A7 AR 2 i, B2 B
E T, SRR SR, XU B R

WRAEAT RIEEEM, e B E T AN G 2 THZ A 55 th Ak /e B
NA&H . ARG TR &8 B AEE, B, sl SRR EH KN
SRR, AR T A Ak Al E TR iR )a, VIRiRE s B E R, %
HE I i BN e S B TSRS RS A7 DA AT

=) B ATTHE R R A E T
BN I8 NN IR (B R ML E AL B B E AR

3
[ A7 AR T RUE B 2= TH I AT
3

)
BEEH N SIE NS A RS, IR 205 FFR-—id ik
JIEM T B FE I, o3 MM B SRR E AR e B, X AH G
BT % B B AT R, HARMS RS, DA RS P I e 4.
7N BRI SRR S 1 i R A
L. W 55 0 2 1) i
S FME RESE ARG, HESIEE NEZ.

2. IEE %

BT NEWE S BN MBS SRR, BT ISL M E . %
SEANTFI, 87 K Bof Je8 R 4 BN L [ 2 (e BB, JEAT R, B 2 XU s e 4
—.

3. W S5 R g i) 55 52 A (1] 22

SEHN. BEESTE AN MERTH LSRG 5 DM LEHREMRA FERER
G ] S S A% s TEZRFE A R 2 S 15 AN LA H A 58 Uk 4 2R FEAR 5 1R 2 1) S S 5
fE BRI e 2 AN A eSS ) L2 EEREL R

138



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

HE = H W58 ik e RS g ] X R A% I8 NERIERE S, KL
XUTT AR RAFAEATTIN, Fe A PN G048 AL R W IR AL, BEAT R %,
VAR AR R SO i . BRI I 55 2R S M B2 /R & (REA
R ENETRE) FUE 2 H M SS e if o eSS RARA LA A1, e
BN R DA ] 20 s i B SRR

) FEAT T B, E AN AR ) 2 T AR S S A HE
P 2 it 5 A v 1 45 R

() e BRA N2 MR E

B R LS R PNEZY) ) VAR B o M S N R NI T =y RS S
HUSE S A G An WUREA N\ 44 W b 3k < B0 M LA AR 31 5 <78 BN (95 2
AORE, S HAMBESITE ND I ORE S 38 N, R HRA
RTEE R IAREZERE, WA EAE IR STHE.

FEBE G N BRG] Pl o AR AR T A, R BRI R BT

BRERZIEEIEE N, AMEEHIR LSRR EAL, IFORUEH P F St ERPER 58
Bk, HEEHANTLE AASRIRE SO BETA NI T2 eTE

Mk 35 USRI AB T 38, JF RO ST R SC5%, IR ERA B B U 5 A BE 1, A
HAE -

(B &R U T 5

X7 FN AR, A PSP A ) B S A TS R — VI, g kb
PR AR BEMR R ATA— T A BUR SR A2 b B [ PR 5F 57 B iR i &, 1%
A r [ [ e 5% 57 2 i i 03 2 Jem IR AT 200 i sl U2 AT i o i it o B 5t
o APEEDGE LR, W& BFEABEGART), AP SRS G ME,
A AN B ) e U g AR

AL ERIYIE], X7 25 N RS 7 5 AN G408 AT, # 4L
BSEL B ROUBE TR & RIMATLE I BORE 1 55, ik e naiiia
NI EER G o

AP PR NRIMERER CREHIRE 5 B

OO FEE AT 541k

—) FWE DRI ERE?

KT B HENE W — 0 AT U AT B o ISR R, H

139



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

N BT I 5 & R BOAUE A AR 5% o ik S 308 B 22 B8 AR [ I e 2 4
E 9
D EEIE N Z LN
1. (iR &Ik,
2. HEEFLE NHMFEL. 807, HUEHSEFEN, ARgSHIEREE AN
55, MAE 6 4 H A T HARE =5 I FEE DL AR L AT BUR] 555
3. BEEEANMAL. B0 MEHSEFEN, ARASHERSEE AR
55, MIAE 6 > T A JC HAhAE 24 (0 5 < B O m] AR B L SR ORI 355
4y RAEFHENE GEea ) MUE B H A2 EF i,
=) M riEH
HeEENSREE NG GEEEH) ML E LRSI 1IIEE .

140



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

“t— S ESHHRFE AR

BB BN N & 0 BT NS OE— RV AR 55 2 a8 B R IR 3 2%
S E NI EAT A4, B INEAR AR ST H o EZARS N AT

() XK E AR 55

LSBT FA NS A s (www. thfund. com. cn) 2 FIXIK # .

2 B BHFA N AT R A AR TE (950460 Tl LXK (G
15 MK BB I B ) B R A AR R 0 K .

T HREE R TS S 7 lERE A Vs R IR . I RAE RN, &
JRR K B TEI2 A% N HERFIE S , 1 SIS 1) SR B e 5 Il BREBUR A 2 =] 2 i rp i 73
BARAE EAH . W Ah A IKERL, A TR AT B IR A
(=) Fegla R 55
B T NAEBE S A [R) A R0 TR 24 Ik 5 B o o0 B 4 ] 1) A
FLAANY S5 TP BRI IR] L b 55 RO e e 0 Bl R A 3 G 3 e 8 T HH A1 W
(=) {5 RE kS5
FEFOARGAT AT, 2 G BN PO et 3 SR 0 i ik 8 BN i
P RGS HLRRALAE BE I HAE, B HNEE FIUEE (RHRT AR RS
RN, N RGP A EARAERS, ARG I RE, BEEEA
¥ Tt i)/ RO AR AE FIRARSS ) EMAIL 5507 KOy e 4 0 2 Ik BTl il 19
BE, WEESE: ZHWMMNMEE. A5ER. BRI T EE.

(V0D B 55

1. (5 EAHED

BB H NN & O BT N TR e B i S Y, T ) 2 < A S A
MBI UL S e 6 4y, A2 6 M8, B “0” #he. %
S AW T AW IR N B AR 5 (5 L SR E TR AR RIS
M5 Ja, S SR T AR A 5] %% 7 IR S5 vt BT B S A 2 ) I 3l A6 50 < A 1A 2 A
2« FRSS HAE
BB E WARAR TR R SR A AR 00 Z IO AR 2R e b S RS
FER, WHIRITA R RS L HLE

’

141


http://www.thfund.com.cn）查阅对账单

R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

RS R 95046  fEEL: (022) 83865564

3. HLEKMIuk

A FPIHE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOFab s

P AT DURAT A 7] % 7 g% Hh L FE A VR ELS AL B N B2 IR 55 o

(7)) WAHE S5 U0 B BAEAEATAT I/ SR U IR BRI N 28, il iRy
NPRELSEEN . BHEREA, &/ SWH KR 7 ARSI,

142



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

—+=. #HERABFREERT R

A 55U I A TR BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y BUAS_EaR sop
R B R B

143



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

—t+=. &FEXMH

() P ERER S HET R 8N A R & RIS R S e i M

IIpELs

1

() RTHIESEERIL BN AR RS RIS SR 5 e AR I

(=) FEGEH NS T R

(U FEAEE NS5 AR FE PR
(1) CRILT BN A R & B 1 vt 2k
(X)) CRSLT BN A A R & B 1 vt ik
(B o ERIE 2 E 1 HoA ST

PAESE (VU T B SO AFTHE R A8 NI A P, HAh SO A7 e 2

SEINRIP AT BN B RBE R A N a] 2 &b, E30f

TAY A, ARG BRI R Y S IR SO R A B A

RELEGEHERAF
—“O- =T A=+—H

144



	OLE_LINK88
	OLE_LINK5
	OLE_LINK4

