RILZHER M GEE
FRE BN

HEETEN: RIESEHEFRAF
EEHEN: FPELEBITROERAT



pNoAE =S EERAE

|

1]

A

I\

FEATHX

N SN EE YN

EHSTREHNEKE. B RREL
HETEANESEEANL S BEENZE
ESEEANESITEE AL FSE
HEM = RE

Ny BRMIKIA. BANBAT

25 BB HE
EETHETH N RE

~ EeE i
. BREEE

EE& A

RSB A NG MBI RE

EEH RFNERH R
EEEEAMBESFEE AR ESR

BT A

EEEEMUNRE., ZIE5REM=KEE
BLATHE

FRBOTT R

B ERE NI

v EEFEHRIET

4-1

11

13

17

21

22

23

25

26

26

29

30

31

32

33

33



ERo/\ESEEERAT _—

TIAN HONG ASSET MANAGEMENT CO.,LTD.

— EEFHEHUZFEA

(—) Je4emA

R RELEEE AR A

P REETIA P X DI 59 5 R EBRET 7 50 A JE 16 2

BEAEN: B

FRAZISE]: 2004 45 11 H 8 H

HEAE VLA R S HE B AL ST IR R 87 [2004] 164 5

HMEEA. AR 5. 1434478

ML ARFUEA A

SOEVOE: BEHEE, EeWE. WTEE. TRERP RITEES.
o [ F M 2 VAT AR AL 5%

R IE]: FReesg

Mg (022) 83310208
LB (022) 83865569
BERN: FEEMK

(2 HEETEAN
SRR R E TR AT AR PR A F
P LR PRI Z TN K4 55 5 (100032)
POEMEN: L
HLif: (010) 66105799
fEH: (010) 66105798
RN BaFE
FROTEFA]: 198441 H 1 H
HAEA: B HBRAR

40



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

EM B A NRE 349, 018, 545, 827 7

HAE SIS ST [ 55 Fe (O T A [N RARAT L [ AT 4 AR AT HR
RERJTRE D) (K [1983]146 5 )

i) R RE

SO PEANRMAAR B FDAREL S ENAMER; SR
G WL BB, AR 5055 AERBE G S S B R RS S At R
RE LSS ARERAT . RBERE . RBEATBUR 7 ARBURAHE S AR
EFF R R SIE AN S HRIERIK): DRIGACERML 5% ACHBURTERAT . SMEEL
IR AN PR RN S0 5% CRE RIS KAT &R fige: SERBUNfiIZ:. b
fidF: UEFITE G . AESFEE %S BIFESZIERRS: F&k 8
HARSS: TPRGRESEM L. AW, PRI EDE S FEHE. &, 0
RNV S s SEFORT: Al NS BRIk SS . A S IR Bk, AMEAF K
AMICGE: AT st EHRIS A e AR AN SRR SR AN 3K
SMCARLR: RAT AREERAT FSZRE LR R LA A A M IES:: HE.
REINEF DL, SNCERATAEN S RAT RS HIERAT. W ERAT. FHUR
Ik gs s FpERERIE. EIENSS: 20 [ 55 Be AR AT b B B LA LA ) AL 55

—. EE&FHEHUKKE. B RAERR

WDSEAP B ERYE (P N RILRIERE S 3R F k) (BRI (4
DN AR HFRIETF RGP EHINEG) (BUNRAR CGEEINED . GESR
BRI EHEEEINE) (UMK (& INED) . IEFRIR T2 & 15 B 8 2
IMEY CBUTRfRIFR (5 BERINED) . QEFFIR BT G A5 B A A SR aUHE N 28

75 GEEBERINESKZO) . (MR eE g i), CeFimm
Wy GBS S R R E A GIEZF B AL A5 B R o 5 5 5 <Ot
33k A5 BIEE R E> ) CRIAEZTE I Mgk &He &) (LUT R
(FEEEFD)) SHAMA RE .

WALA R B 2 it et e N 5B N Z R e IR E |
REalE, e EE. BRSO SEIIEEM 7 BRI SRR s
IrEC A5 B AN B S R E P BUR] . SC55 RRTT, BRI e I 1Y

4-1



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

24, RPEE R A SE R .
HEEHAMBEEIEE ARG FEH R WG BRI RSO ERE
NGB SN, 20—, BT AT
BRAEAR S H L€, AP I R E s fa AR 5 A (BEe &) R
SCHB I3 BAT MR 3o

=\ EEHEANESEEANLS BENZE

() FEEFEE NN LG8 B BAT AT B AL

(3) FEHIRTE S L& g IR BT 57 )

(D TN (F 19 BRATE IR REUTH

(5) HARRAE 1 LA (& 1) I HI;

(6) WIRRAE 1L AERAN (& 14F) myrp REUTIEYS (DUNTRR “ Ju47 2288 7);

(7) FIRWIRLE 397 RLAN (F 397 KD MfiiFs;

(8) FARWIBRTE 397 RLAN (% 397 KD [/~ L FHIES

(9) FARIARLE 397 RLAA (8 397 KD M 4

(10) FIAHABRTE 397 KLAHN (F 397 KD [HIESR A B A #5557

(1) FEIEE S o E A RRATBE AR v IR ik S s i HoAh
SR H,

AR BN RV T R SR T A I i TR, EANE
FEEHETT HbR . SRR, ASUREES IR RIE &N, RS S HH
fib B8 T T RIEEEE, AT AT AN RS o AR5 ] B 42 REAR SGvE A
VERUR & R AT, (AU BE 08 N —BUG 7 AT NS48 AR i

4-2



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

oy S
(=)

=

X R AE R B E LR UG R VE O Th i 2 R s O A Rt TR, 4
EMANEBATESER G, TGN Z IO .

RIS AR TGRS B, ST E & (EaaF) 2R ERR
A=

2. EEE NRIEA SEBEMIUE & (EEEFD) KLER TR e
TR BT L A9 AT S

(D ZEEEAHE & (&S KNAE, AEEAHRETUTE
b T A

DN &Y

2) AR HAR R

3) PRI (ER AR i 397 RHI6iF7;

4) 5 HEEQAE AA UL Al fi 2%

5) LATE HAF K A 3 Oy AR 2R i sh A 2 01 2, BT I 90 A A AR 5 5
ARER, MIHHE:

6> ARAE A EARAT I 53 77 58 5 T B BRAIE 25758 5 FIT A2 5 ) B8 7 SCHFIE 75

7) BUIE;

FENE B E TIOR8 B IR IR S5, BATE AR, AReAZ
IR FNE B ) e AR B S R E 9

(2) WIBEAEMBHE K (FEEER) WAE, RESRTHGENE
T PR

1) AFGIREHAE KPR PIRESAN AL 5 B A F#E 120 K

2) ARIEGFA —F A v KATHIES:, i E AN @ 5 557 1B 10%;

3 AEEHHESE I NEHN HBESTE NTE R HMESRA — XK
ATV RATHIIESR, AT RS 10%;

4) AEGHRE T EWER DMFEAREEHR T THATR, ERE X
A ASR A SO H A FLE SR ARAT 250 RIE], AN 5 4 95 77 1B 1Y)
30%;

5) AIGHIAFFERAT IO BAIEF IR GRS N IR B 5 e 4
Bl 55 B B S AR B A MR PR 2 FE N BEAR B R ERAT o AR L A7 I rE oA 2k
S TR E — BT AR, A & T E R 30%; fFBHEAR

4-3



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

A REESIEE TR IR — B ARIT AR, A L 4 07 B 5%;

6) B4 BRI RIS TSN, A& 625 I B B 4 REEREAN AL 5 H 1
GBI 4 A I 20% . PRUR AR EATUNE (51 5 253 55 1F [ A 1) 0% 4 AR AR ik
FEE TP IR 20%0), LA NRIAE 5 NS 5 H kT I %

T K GE it S [ e N ) Bt A5 2 T R R B BR AN 397 K

8) AILEFEA MR AR (BURIEHIR) Nt 397 KA R AL
397 RIF SRR G5 PIRER AR BT A Y H A4 5 = A 1 20%; Ak
S AT LLE SR 3R 28 9 B R 2 (1) 17 3 R 2 597

9) AEEHA A E P SCRRIESR, HEA S8 S B4 B E I 20%,
HH EEIIE 1 2 0 58 PRV IR it ok 1 5

10) RESFFEWFE— GBFE—EHEND T SCRAEER g, A5k
ZR P RIS AU 10%;

11) ARFEGFTE T R — AT N &5 = LR gR 1 Lusl, A9 i 2
S 10%; G NI AR S 3 A SR B T R — R AA R A
[ &SRB = S HRIE SR, SIS &R0 SRS G T 10%;

12) AFEGFTE T [\l — A 7 R AT W BARL B 75 S Ak = el , &t
AN I 4 T P VL) 10%:

13) AR 4 45 B 1 R B R % 5 (105 P VPR N AMIG T DA A«

A [ S FEEAURATEE 1) A-1 A 24T A-1 G s 3045 F 20

B) MR¥EA SHE T LR (5 FIVE R A R o o, HORAT Nl 3 SEIN1E
FHPERAERER VPR A& R ooz —

a)  [E WS FPEEALRTTEE I AAA LR 24T AAA I K 3045 F 20 ;

b)  EBRE FHVPAUR P B T o B =B — AN O A FH 0

A — &AT N [FI B A [ A5 P gor [ BrAs P, DL oS 0008
i

AEEGFA AR S IR AR, WSS N E AHAE R, B
FEVERAR S AT 2 B2 20 D325 H N T L4 5B Is

14) AR B HE 08 1 B8 7 S RFIE S AUEAT PR 08 0 1 A5 VPR LI AT R 205
FHPELR o AR B S 008 (1 05 7 SCRAIE SR ANRK T B A5 PP LA P 1 AAA 28
FHAT AAA o A B SCRriE R AIE), WS SN % A HEAFEHTR
e, AREESNAEVPHMRE KA HEE 3 AN T LA Sz

15) ARFEE IS DF AT 5 71 140%;

16) i3k A\ 4= E AT F] )L T 3 i g B s K AR N 148, (i RIE 21

4-4



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

NG R
17) RIEFAA M KRR A R AR, K EAS A4 5
1FHEL) 10%;
BEEEHMANYARESAGFENZ B 6 NHWEES R THA LEIRF
EE A RLE . /£ EIRIAE A, ARFEE T N Y /& 54 A F
HGEE NN EEMRENRE SHE A ESESFAENZ HETTSE.
G0 SR F AR B A R D6 R A IR 4 e B AL LA R AT AR B 11, DA
AR TS B E N HE, TS B8 N —BURTT WIS 08 AR I E
JOFE o VEERE B B T ON Bk IR, dnE T ARES, EEEEAERT
YRS, AR G4 TR AN T A2 AH DG BR 1 o
(3D VEHFCVF (14 3 4 1 1% LU 451 8 2 AR
B bik 6. 13). 14) TSk, HTUEFRTSEE. bl A FlE IF et s
B SR BN AN R R S B AR B A S ARG IR 2 5E 1 EE AN 7 R il
P, RSB ARNAE 10 /N4 5 H T IREE, (A [EHIE IS 2 00 Rk
TEERAL e EEE A RE ), MHHE .
B8 TN SLAE H B AT T30 98 7 MU K IR AZ B 5 0L, 28/ D 3T 2 A LA
H I 2 1) J 4 FE 8N R R U B 5 4 T R AR I RSN 2 W] 0 475 e, {8 B 58

e SR
A 7 I

I
=

4

Ay

5
E

(&

w

« EEEHTE NRIEA SOEEEIRE . (GEEGRD) 1L FikFa
AR AT AT IR

MRATEAE AR K (EEEF) ML, AR ENETFHTR:

(1) ARBUESF;

(2) i E Wl N DR ER AR IR

(3) MR TR ST R4 58 5

(4) LS FARIESHA, (A EE R 22 55 A BUE IR

(5) MIEEFEAN, BEFE A%,

P ATBOE B BT RO B TE PR, & T ARSI
G AN TSR O B 1) 55 LAAR B 5 P 5 e

4, FEFEE NMRIEA RFEE A RE M (FEEE ) 20580 a8 A
NS 58T 5 i T B

N
>

B

/

4-5



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(1) ZEAUE AL R A R E A S HHAT R 13738 5 138 5 %6 F
A5 RS £ ) i Mt AT S
B BN 1A 3 AT NSRS R S AT W AR HE R AR AT T8 T 32 58 5
XoF T 1R A B, 2 R R ) DU 42 ) i U 2% 44 B R 24 5 %5 5 5 i AR 32
GaE A FEETEE NEWR A 105 2 A TAEH W E R ENZ 4 5. H4
B BN L E S BAS TE X ARAT 8] 7 S B B [ M 52 5 3ok T K 44 B dEAT ST, 44 o
HR N B HRAT TR T 3558 5 5t I B R @ A R e TN, REtEAT
2 N TAEH W R R BN E] G, b4 Bt AT 30T . BB BN RIS G308 A5
TN G, B R B A% BT AR R0 O 4% B AR BT 5 A IR B (158 5 36 T
FITEAT R MR EE SN AT 5y, AN A% R P BCGEEAT 4
IR IE S FEE N R B & B BN S AE A4 5 N (KR AT 18] T 3728 5 X T3k 4T
5 LN PR ER AL 58 BB AL 5, 23R B B ATIIRAT AZ 5 IR
BRI, G IEE ANAVKIHTUE, RKAERMEIER, B8 NEBERE F

B sk
o
¥

&

ik

=H
=
5

(2) BEHE AN TREEHANS SRATRINS2E 5 1052 5 J5 ]

BB FNAERAT (8] 117 37 AT BT S AN B AE Gy I, 54558 5 X 44
T 258 IZAE 5y 5t T i Y 58 5 85 5305 AT A2 5y o QR BE T N RISk &
BN BOH MR S A2 M58 5 07 AT S S I 5 S 08 N DRI SRR 2k
NGRS R P EHE L 573, LI 5 AR SO I ik 5 537 45 25 1
HEIE ANAKHEIE,

(3) ST H NS 5T TS5 %04 55 F o B TRRAT.
FEHRAT . P EEBARAT . P ERMARAT A B RAT, S ARl GE
NJG, AT LURSE i B T 16 DL AL O AE S0 T4 5o G BN TTAE 14
A2 5% F I BAE AR, A2 50 AL 5 0 F LM 5y 0t FIEAT A8 i, T 5
X BEATE RS 51 45 0% e H ik 8 BN RGE, FLR A AU SR 5SS N BEAT I
o HETTE AR B SRR TR SRt i 8, SRS S0 TR B B
SRR

5. FEEITE NN R FAF AR AT BT B

AR B G BURATAF AR B P XS, A R A7 R AT IS S8 4 A7 aRARAT
FRISCATREJT55 80 L B A7 ACRAT 1367 T PR RS o S 28k <A o A7 R AR AT 44 P 9 v
TRRAT R EARAT . A R BARAT . P EAROAR T AISGEARA T, AR BTER

4-6



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

R OAFFARAT LA R ARAT A7 3K H B R T2 3O BRAT A5 RO T3 J ) 453 2R T 5 S EH
REEEHEANNTTWEE:, ZEEPERMR TR NFAT IS e BRI
SHEE NG, TTLURYE A0 I T 15 AR T O A7 3R AT 4 S T R . & T

BN B SRR TR SRR 4 5, SR A3 BT R B EL BN 5

ha

(=) BB ANREA RIEEEMAIIE K (e aRD) WLAE, Xtk
B PEETE R A AR T R ORI R AN T H AR R AL R
eIk, eI SRR E . e lai ol MG R ER. AeEl
AR 8 B M SR IR S AT B A% A

(=) BEFE NI EE B NN /E AR & (G aik). (3%

\RY

D) BEFRE BT RMUER, BRI BLAS i 3 ki 2 48 BRI 2
1E, R P ONWCEE R Ja NAE N — AN TTAE H IS, IF LS HE R i R a1

BN BIR, AT R BRI

FERRIIPY, 208 N A BRE N X8 A F AT 2 &, B e ke B SR,
BB BN 08 Nl R 1 L TOR BECEFR I A IR, B 3008 ARk
T EIER . FESIEE N NS ERIEGEHNBER LT (GEEEFED) M
B R B B 2 AR

X TR 7 RE e 18 AR BAZ 1 HL2k S FE 8 NAE S 5y T RES WP IO 152
FGFE NRILZAR IR S OREAE I e B E . (ke &R 22,
FYFE LT, SERDEAIFE SN, JFmd E R A

ﬁ?%ﬁ?ﬁﬁ%&ﬁﬁﬂﬁﬂ%WEEH%W%?%%?E%&&%&
AR, HEFEE NRINZI T 1R 2 SR AE e S (e R Z5E T,
S22 ST EE A A BN, IR S T R 2

e 8 HE N LA 5 AN P B3 G 08 N B R 2, o 20 R 5 ] A

EH

BRI EIEE NIFOUE, e FE NRBE SCIEAT R B2AIIE, Xk &0 A%
FEE ISR 5 7] b B IE M 2 008 2 4 B A At 19 5 S 8 TN LA IE 5 4 AR
A TR AN | 2 4

o

SIE NI B HAG B REAT N, ROLRIER S R 2, F
RN < BN BRI I
W BB NTCIE Bl , 546 PHPEE S8 NRYEA P3O E 4T (8 1B AL,

m}*

4-7



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BCRHUEAE VRS T BUife 5 At 8 AT A AU E, [ E e e itE
NIV E S VISR, S8 AR S o EIE R 2

. Z&EERANEZSTHTEANLZEE

BN EIEE NETREP SR DT I &, A H A EAR
TRELENZEREREWT . JFREEM B eI FETRK . KA
B BTSN S B E AR Oy 2 SR BUEE AT 7 H A R L AR
HeEHNIEL B R AR B A B S BRI R SEAT N

M N RO G NE B A2 RX S M7 SeAT 70 K E
B HOR AT MG IR PTG E A BRIk TE & MR R R E R
B (FEEiR) (EEERD . ATE M HEAA RMER, BT H AN K
I D45 R 2038 R B N PRI I, RS 368 N30 A0 5 B2 A R AZ R A A
I A TR 3R 2 4 BN R (BT o AEPRIVIPY, S 8 PN A B I X R 5%
UUATE A, B eIE NSUE, TG . EeiE A E EAE
NSRS WOR BELERR I ZHIE R, FE i BN R & A R 2% o R A
A 55 EOR B AR AN 23 < R I i 52 1 512K

M B HE R DU S FE NA AT Y, NS BIR 5 [ IE I AR AT
b B ERAL, (RIS TR IR A I

G FEE NNBREC &2 &8 AN ET N, BRHREART: JRAMKE
B 8 B EFEE W 0 58 B EL S, fERUE I Th) N 25 B 5 i PR
NIHFEIE,

SFEE NTCIE S, 54 PHpedk & BRI A UM BOW 47 B AL

BRI AE « JRVESE T BlifiG 5t 6  BENHEAT A RO RS, 19 e Ak i
NI HVE S VISR, S HNAR S o EIE R 2

I, EEMHRE

() g R (1 i 0
eGP AL TR G BN AR TEE NI A Y.

4-8



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

2. BSFE NN L2 REREV . REERSEHEANIELIES, ~MFE
TIZH . b5y BB E AT AT 7=

3y BEAFTE N TR e T B S 77 1 58 4 P FAE S5 T

4, FEEFEE AN IR E A FZE S 0 n B BIK P, 5EEHE AR
il lb 55 A0 FAth 2 < B FR 0 L 55 SRAT AR B 0 KA B, A ORI < I 7 1) 58 R 5 0
o

5. XF TGN (B Mg, FEGEBEERE b= R W RIOU =, B R B
BN T 56 09 E 2K H @ R AL SR8 N, B0k H 30 %A 3

SAUE NI, BEEATE N LRI 8 0 5L 6 B RIS AT . Bt
I IE AR, FEEE TR T A O NIB R G IR, et
N BEAS KA AT

(=) HETERRIE

SRR B BN R 5 IR AR 20 E , BB SR 48 1
MNAE A FEE B MR ERAT T B R S0 & B IR A ml & o 0K
FHEESE NI LI E . ISR, SENESMILD. EEHES
Bl BEEMERGANBRFS (BREE) . CBIEME) Sa0Me)E, hEeSE
B NREE B WU 55 iR (2T 55 b AT 30 5%, R IR B sy, i)
IR RS B SR 2 £ 0L b (2 4) FEEM SIS T 3. 36H%
Tel, R BN RLG SR B 8 T AR G B SR SR N v
TRSLI B L P, BEEHRE AR 5424 0l Bl o

G SEEWIR W, RApAR GEEARD A% M, HESEIMAEZ
INERASEBIET A AE S

(=) FEEGHHRATIK T IT S ANE B

HEITE N DIEEGITE NN A SUELE WA s 88 L 5, (RE RS
FPERAT A7 3K o I P T BRI A8 B0 e 038 AR AH . ARSI — D) 0% Ml S
Z), YT EGIRE NN HE L T

BEE T I SLAME A, PR T3 R T R AR el 55 1 7 SHEAN
NI 4 A8 BN AR B 45 1) 4 SO ST AT FTERAT IR P 5 TR ASA 8 FH 2 4 114
FEATARAT U P R AT A FE Bl 55 LA TG 1) o

/

oy

4-9



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HPILE G P B ERN A A (AR TRITEEIK P EH NG (BlEE Y
ATB) CNRIRZRERME), CRIRERETHED) CUTEHEINE) Ll
HRAT I B EATLA (1 FAR R 2
(M) FEGAEFFIK T HUEZF A 5 53 0K 7 BT iop e B
HEFEE N AR SRS AR RSB 44 1 e HIER S 4 AR A
w] B A\ ARG A w PR IK
HEFEE NSRS NS A EES S8 5 A IR TTEA | _Rigsy
SNy A T LEEGUE SR AL Hy eI, T IERE R .
FGAUETFIR 7 FSLAEH, BRI A G SR 2. HEHEA
ML B NN A FIR Z00 T [F) S48 A b R S AR TR K 5 IR AN
PG AR AT K 2 AT AL M 55 DAA MRS B 6
*

/A\

il

%H

o R M 2 B At i B MU E AT P 0T 3L H 2 5 fo VR e M Hofth
BB AR BEAL S5, R RIK P BITAL SEFI, TR RIIE, e FE
BN BRI IF AL A L E AT
(1) BFFFLE M BT LA #E
L (R AU, EEEEANN TR 4 CHIE IS gt 2 H
BAT 8] FDLIRAS T M5 5 B, IFAREE AT S B eitE Aot s
144 SCLE o S [ 0 B A0 45 A IR STE 2 = < ARAT IR 338 S A A BR > =1 s
AT R G i Ot E HE K, IR SIE Ntk e s )E G ILER
LBt a5
2 B E BN SIE NN ST GRS 1T 2 [ ARAT 8] {5 77 117
e 5 E I IEAR R EITE AMRE, EEHENRAEIA.
(7N HABM P B BOAE 2
FEAFLE MUAT L H 2 )5, RSP AVFNERFSEAEE M (e
[F]) 25 B A BE b B B BB G5 I, AR R ARSRIK P T BRI , Hh 2
SEEAEIFEE MREA RFEEM I EN (e E ) MAE, Ik
M o I 4247 AL FH 5 2R
(B Feg WP 5 A R EYIES « BT E A3 A i AR IE R R
G BB AT R SRS 2 S0 NPT et E AR 1 2L

4-10



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HSYUETF AR A AP N R R (5 80 25 A IR DT 24 =) ARAT ) T 3 i S IR A 4
PR 2 =] B EE TR S0 45 A IR TR A 7] _EifE o 2 =] /R Y73 2 w] R YE ek
O RARIRE o SEPIESF OISR ik, i G4 E ARTE I & E A NITE 275
B BT HEIE NLPA Rz 1 SERIESF 24 S 108 N ORE R A
KK, B AR SUEN 2 G308 A& B8 A& HE N UM
SE PR A R BUORE IE R A AR E R DT
O\ HEEW G RMERE RN RE
Hy 2k < P NARR I G 2528 (10 55 B A S0 (I B K 5 (R AR S 2 i) 2 Pl <
LEN. BEEHENRE .. BADBCIAIEN, ReEEBANEAREEEES
S ORI EL KA RN N PRUESE G — 5 A P4 DL A IR, DA 2k 58 BN
BHEIEENBDRFA M IEAR R BREERAESFEES 5 DM TIEHN
W T NIERTE  He 5 Ry 45 2 45 SR & R R AR IE R A8 NAL . & R A B
FEIRCT 2 BN 308 N 3% B SR E BB IT] 15 SR RLE,

7N TBHIARE. BANPAT

() FEEE BN AIETE N G A5 AL
e A= UNDICIE- St REPNE S TR EIE -2 1K E e YO e o O N o e T
FIOCEURAR “8B0EH ") SEEIE NTBUGEIR LN R 5, TR R AL
SRR, JF e 3 8 BN 1A 36 408 N OB IR N B8 A BURIEN
WA 5% . S TEE NAENCRIRBGE R H 18168 17 2 B BA . :RALH
SFUE NCEIEBGE RN AR, UnasAUE F ] 1R 00 18] 5 A, PR
B[] i o J g/ BENANEE A8 AP0 R 55, B AR
BN SAR RN 53 USR5, (R B BN R 2R A BR
bh
(=) HLHAR
TR R G EHAAIZ AL B IN, M EFEE Nk I 58 SRk K b
IS HIFR S S ANROE G I ETTE NPRTR S M E U EIFH b X
AFIFIE] S BOUKESTA] . @8t 4%, DN 7R EDSEIFAT i “4BUER W€ 4T
BURIEN CPARAUNT) 2555, Xf BT ELERIRR & B PARE UK IE R 4 B

0

4-11



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BAREARR TR . SR &80 K, HaeitE NDR i 74
NEMAREEL

(=) T8 MAGE . FAARIPAT I IR B AR PP

182 IR BNARR 2 5 BN HL 1 BRI T 2 B AR TR 2 5 00T
215 107 B EFEE N ROE, IFPMERME NN SO e . e E A 55
FERIETRL Ja S SHE NBEATHRIN, IR B K RE I 568 NdEATHR 2 A,
HUE 58 AR AE L2 BN P sl 145 R AN i 2 308 R B3 8 NMKIASHT
BB “BRBGER” L€ M EINE B RUA, T THATIE S « X TR
NEHTES, REFHEANSTNLH T REEHANMZR (REiE). f
FAFHHEIA (&R FE, EHEIRMEEBERANAZ 5 BR A A& R
B2 BARBNNAZ W HAIRBB R IR KR @ o BB B RBIR I, M
NEEEILE N M PATIR L P I E . &I H SRS, HaeE
BN HE AT AT HEE R I A 2 /N AT I TE] o R 4
NIGALIE BRI FE- A fa AN S L R BE B HH AL 08 IR P 75 I 8], 3800 B8 < R i SIS
B P id B )45 2% h B < 8 BN K 3H o

HEIEE NI S E BN R MIEL )5, MBI RGN EER,

ST R G NAERUE IR A HAAT, AFIEIR . 80 HATE IR, SR E&T0E NN
PAT E BRI 4R & o T A 4 T B N

5 £
B E NI EIEE N TNIAIRON, Mg RIEGRATIK A 2B ER

NHATFHAT, FHALRIE I GE BN, HEHE NAKHEEDYA AT IZIG 21
1& AR R DT
e BN DR ERAT 18] [ ML 17 377 15 27 A2 oy A #0008 91 B 245 ) 1 T 2

A
0D St BN AOB R TE 2 RIS A AL 2R 7
BB NIRRT I TR A 154 K& N D1 Je BB A IR 14 4
LR AENE BR, R P EEEEA .

e EFUE NAEBEAT B RERT, AP B RIR 28RN, ABEEL
17, I Rt i 0 A < BN EE

4-12



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(1) HEEHE MREGEAENE 2. 4L PITIR S MR M AL B RE P
SIE NI E BN AR SR (Feik). (EEEFD). AW

WEAT R IR RRE , N AL B0 22 B T 3T, FFRL R LS T B
OB AHE G BN IR, Bes BN R Ja NS A, I BLAS B 300 2
SFEE N B AAIA, s RO 5% 5 < PR H

() FEEFEE NRIZ AL &8 R 2 PATRIAL BT %

FEFE Nl T B B I DN AR 32 R B R S 42 e 5 < N R 1) I
WAHBIRLSIIT, SESMHRFAE N ST NGERIRK, N THE.

(-B) BN IR

e B NSNS PN IRLER . R AT 2D — A28 )
H , fs AR B A S G408 ARk 8 BN S A i 05 U B 48 Ak
H AR BN ZE 5 AN B BN (AN A SEIE A, R A i@ RS T N 2
SEIE AN AR RO 18], TSRO IR 2 A . BT E AR E
AR 22 K [m] R 45 A O < PN el vl 13T 1) i < BN AR o RS BE T
A% B 308 R0 28 P ) 2 R0 ) A 00 o 5 A% B 368 280 28 U ) 2 00 ) 1 2 B A3
AR SEIE RN ], RS B T2 T8 NI AS @RI A 20 e BN AE
Ja = H RS BN AL Bl R 1 IE AR AL S FEE N BRI AIEA S
AIA (e A—8, BAEAE e st v, MSTHE R BN
A S B N R RN BRI AE R, X T O N REBUE AR
A, BSASAN BEAUIR KA IS, e A K THE.

€. G RFEEWEHE

() EFRARHIE SR K T AR SR 4 E U B FR A AIRS
e < BN AR DU A S v A S P B ) S A SAIE R 22 LA BEAT
B8R e i BRI G T7 R TR BN, FFRIEM N 5T . 2R BN
PORFPERIEF L E NIRRT A 5 e AT O, e BN A 48
FAERE S B A~ & P IERAT RN
B 8 TN NS IR B R IS 5 BT L < SR SR A JE DA S AR T
DL UL T 2B RS B E A

4-13



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(2D FEERRIESR G i F A Wz He

G B NABESATE NAESEEIE AW h 1 53H4E
GBI NG EATE NPARIE A SRR A OSSR, 2859T CES3
G REAEEMUD, HULRARHAES SN SESTE NEIER LS T4

N i

NS T RITRIR S, B8 NEE TG R 5 RLTERE 1 B P 4
ATHAEPAT FEEE G B R A, AR AR

RIEGH T TR RETASA WML H B G R H], SbiEe
RPNl

LG UESF BB IIE FACH, RS A [ E 7 Bl 45 A IR 9T
A\ BT AR RN AT HARAE O G D A AL S FAARARAT 7p .

G0 SRR 4 0 N D5 R 7 77 SR AT A WS e B G 0 77 A O, L e i 4 R
N AT A BE G A0 K s 0 SR DR g 6 457 PN SO R R IR 0 e AT IR R 4% TR
B JORUTT 2T 1 CUE 358 5 % o 225 S DI 300 T 0 43¢ W 7 . R ¥ A XL
FEE N KILE ML ESE N, HESEHMAN IO, B e
iNERPNEEE St 2 DN CiE

4 R I S BGEE S 1K ST AN 8 AL BEAE
SARE NTEBEAT I B ER R, a0 SRR IR P DR IE 5 R v L 0 S
LIR, BOLRVRBESEIN, mESEIAM TR, HIbAEe KESH
BN R O R R B R . W R AR R B AT N R R B AT, 4t
SEBARIT T+1 H B 10 W2 aikidk vt . FHBLE asE S
G ORI SCAHIE 718 SR K ST N E B AL BEAR
B4 PN ML ORI SR NAEPAT B G B RIE 4R 20T, B 2%k

ST A . B IR BTN R, B ST N AR LA 4 B R R
FARAFEFIRE AR S TN o B I TE KL R RAR & I B 7 7 % e 5 4T
BN R A B BT 5 A BERT ) o a0 el TR R SR AR B S BUE IR 4R I S A
IEFRIE A, B B8 RO G HEE NG B4 2% B 2 4 KA

TERE RS L TR MIEN T, FEFE AR RS IAFF SRR (&
GE R BEEFHE MM S AR EIEAIRAT . Wb TEESFEE AR

—_
7

\

1
N

=

H
}

tl

E

ﬁ

4-14



R\ ESEEGRAT

SR
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E E W‘LX

PREETCIEIEN SATUEZE R, HIas R FE S BN IS B % H 5 <
B NKHE,

(=) B, UEFIKHE R i izt

XGRSl HEEGE AN SRETE NIZHBITIEX . &AM
Fr B B IHE AT, BARIE R LR il SR e THKE LS
WWRTEE B MARLRZ il 5 2 HKECRA 8L SRt M EA
SEREARESE, W SREHUR B & 2T ST R

XGRS E, RAARKE T HNK K, W0 S T KA 7T .

XPEEGUETFIK AR RS HA& T I AR AT 4 Ko

XHSEYIZEIK H B A AR RS T AT IR SEAZ T

XA ek, AR T B H X IK— K

CUO D e <5 R 600 52 ] b 55 A L ) A R

1. B matpiy. BRI H5 e ST B eI £

PNIE AR YNDR RSl QR NNV SN GBI NI 22 SR Gave SR E T TS
I ETE N BRI A I ] e A G 1 e S
Uil

A B I RIS IE (] e At R0

3. BeEHEANRIEAREE (BARRGEHALRD WEILIHEDTE
H16:30/7 [l 2 48 N RIE 2 H EidA R8s, IFORUER CEE 1 HErf . 522

4, FACHURI RS 5 5 GAEE NS RN R G AOEA R (B4 74K
f A 5 AR R AR TR LK), RS R, R GIE IR K&, W7
ORI R OR A BT I S BN R AR AR N IR, XU % B 1% R
SEPRAT o

5. nEk s BN RFCHARNUY P AT S S0k 55, BORIE EIR ARG EH
FLAGIN BEAT . BN, d e B RIEAE B 5T

6. KT IHHE L A 1 v L A HE

N A B S I fe o 2L B iR R 2, ik S B O LR SR AN
P, 2K B U i B

4-15



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

7. XFHES R R AR RGR, MRS EIE AN AT E S EA
B E 2K H R @E A S A, 3K H MBGRR A B EE TSR 1), EE
FEE N A I 0 0 B 8 PRI T AT MU, I iR Sk 1), e
PN RS S EPN L =8-Sl D PN

8. B[l B e RIHE I e

WA, WG RS P R 54, FEEFEE AR At
EETREKA BB TS, FEEESITTE AR, RESEHAN
R R R s, AH R BT AR BN R, RS FEE AR EGR 5 .

9. Befad

I DN s 0 281k < TR < K Y 5 XU #4240 7 7 ORI AL (BT 3 3 A ko
PR KRR E] 5 SRR, B E AR A SIEE N Nk 4.

REARSIM N, WA ik, BlOml 7 U5 54 8 4 4 1 .

() HRBE A4 5

BEETERS S “EEeEEIK T 7] 1) 5 4 45 58 “ 2055 #assiie”
PRSI, i H 240 5 35 SR A MACHRT T B S FE K RO 4 CRRIB 5D S5 A B8 4
CIE [ <5 0D 1) 22 R 78 F6°87 K 45 2 WSO i A 800, DU 7 5 < S AU
B4 TN LG FR R I P 1 S ISGR I I S ST K P R B 4T IK T, 4
FEENAE T & 2K 5 ML D@ AR S BN, FRB A SR IR Bh R
NHEATIR 5 B 2 AR K P v AT, A N IR BRI 34 A 3 Rk
R RIEGEEGIEE N, BEEATE NS N IRIFKE KT8 K 3 B AT
AEBCRI R A 24 H 3 MBS FEE IR P R BIIE 0GR P, ST ATESE
SR G RGBS EN, A T IR A B BN AT IR 5
o R NG E P IR, RS E ARSI E NS
HIRIEIE S, B ATAL G, B angRile. N &8 5
R, AHRTTAE AR BN K

MAFEFRE IR 7 BTN, nEESRATIR P A R TE S, EESEE AN
IR AT s IR ESARAT IR P A R 56, REEGIEE AR S 4, £
SIEE NI @SN, REESE TN R LG R, AR T
BEEEHENKHE, E&EE AKEIG LS.

4-16



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

ADRE i

1. ARG SESE NG eI RIS 20T, REEHEAN
IV bR 5 2 e U AT AR SR B AT P

2. R AUE N IRYE I &8 LIS L S R AT IR ST A0 B, AR
B TE SNSRI I 8] R AR SN R BT IR R e E BN e
I 2 5 AT

3. ARG RIS 35 N SR BHEIME . (e a R MLE
jﬁ’f/\ﬂ:

(-8 BERARAT AR BRSM 20 5

1. REGHHATAAERT, NSRETE NEE QEFRREER
S8 AE AU 42 A D 78 80D o

2. AREEGITRATHR, BICRHXOT AT N Ip

3. e E BB HATAE AR BEAF U, N3 A S T R A e
N, DMER G 8 NA L6 1 8] B AT A N A 55 3 E AR Y

=

A

I

N\ EEFPHETHEMSTHEE

() @ ERTHE
1o e T E R . SRR (8 FIRE P
B BT AHE R TR AR B B R & T UR L.
%EAV%IWHﬁﬁéﬁFEE{E%%%ﬁkﬁﬁiéﬁﬂi
[ IR A EL I BRAb e AR RN AT & (GRea D). GEZFHRREE
FARG) R AR RIS . T e S P A e B A
eI 7 HE R h R E A NSUHE, S etE
o EEEHAN TN LA S RE TR S HR SR HE . &
Eiﬁ%ﬁ 7 HAEAR S 5 IF DR AT 1705 SRR G B & 308 N
X3 e B AHE VR R e DS A 7 BRI e R A R E R
AU N BT SRR G He B BN, I EE G BRI 5 08 i BTt
S ORI 7 HE R T LA .
WRs (GEaik), BTN ME. BmEe sl

4-17

U

ST & T o
S W
s =
=

;

i
>



ERE/\ESEEERAT

SR
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E E W‘LX

YAl 7 HAER R, e IE NE . 1 BRSBTS & 5 13
B A C Bl 7 HEIas . ik, RS 5UET ZEEE
BN, EAEEG RN, MRS I7 a5 B nitie)s, 1)
ToVFEIB B W, H I 4 A B\ ) 4 B 7 P E R T B RS T LA
Al o VEHHEM LA BT IAT sm B R 1), MILRLE . Qi WG O, R S A
HLE NG 1E

(=) R T EIE

1. fEEXR

B < P A 1) B RT3 MERAT AF KA R L LSO I B R B 25 587 S ot

2~ AHE Tk

(1) AFEGAERA “PERBAL”, WAEXN RUUSENEATR, S
T 2R B UM 5725 G LSRN (RS ST, AR AF B N T 2 34, &
H TS0 i o A HE G AR H I 3 R 2R b 117 52 B B0 £ 2 P 5240 100 T A - B i < 9%
NSEIEE

(2) TGRSR “HERBANE” THE R & 0 1l S 1% A A5
Gy Wi SRR 2 e B B R 2R TR B 5 DA TIOR8 2 A
BERIA LTS R, ReEHATR-MEH, RAMGESR, WEEFFA M
EXT RBATEHPAL, B “REF . M CPERMARE” MR AR S T EHE
5 “RTEN € AR e T A IR BIA RS0 0. 25%0, Sk A NAR
PRI H ) R 2, Horh, X T B AR A BB 0. 5% gL, Sk
<5 TN 1) 5 0 W P 4 25

(3) G B RIS R W1 42 B3R T iR AT A B AN BE 2 DS B L 22 Fe A (B 1Y
He T H N ATIRGE BRSO 5 2 & 308 N E Ja » R BE SR 2 SR K 5 v A
fH.

(4) MFRIFAE R DL M8 30 1A s i) RE (0, HLE o a0 g 500,
1% B X o FLE 4L -
(=) fEZER AL

PRI 5 < i L8 28 2 5 8 A A G ) N 2P Y < BN R, i A T A0
AL HARSE B 5T, AR IS RN IB R

AL PR AR B HE R e C S A 7 H R s
RO MESIEE NERHIN R 25K, dtiE 8o & st ik, RARYE

4-18



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

IR IR L o 15058 B 4 SO I A2 <8, 0 S B e 150 B 3 Bl 4 S A A I 2
A AR BN S A eI N S BB RN SR 1 LE I 4% B AR E AR B
HI5T1E S

HIF 07 BRI E B AR R, 73— T NI T B A B i i e
PIABE R I IZAE R, BEIM T BEE & T A B0 e Ol Al 7 HE4L
et AT SRR URIE IR BT B IR DL i LA JE A 5 H 2 e B 1
{8 BT 3 < C DI s AN 7 H AR AL 2l A T SENUAE A5 1R 11 51 A PR 45 1 4 Bk
SRR, HRMEERE BRI S HE N T T e

AT ERASETNES (3) WUIRMUE AT M5 EIN,  Pirid sl 2 52 AE v 5k
EBHE M E R AL B

I T UETR 58 5 i b L B A0 A5 5w R B A ik B0l T A A el e R
B, SeEEAMBESTE NRRCERPULE, &Y., SEPH-EITRE,
(ERERBE AR IR, G R HE g BB BT 10 2 Cse Bl A&
HAE s R AR, FE G AR G N T DL BRI 22 54T . (G
PN A0 N, 24 AR R HI 2 1 495 It VA ok i e I s s ) 5

R A f PN AR St Rt LR SR A S I L e L N R S A &
RGBT NI HREURA S0, M7 MAE B R 5T A K BT 5
BRE, AR A TCIRIR B2, B DA G BN TS A5 RONHERT A A A,
VR B3 5% LA R IR A8 B F 38k < B 7 1A T SR AE 8 R 171 51 2 O 952 2K Hh 2k <
RN TUE, FEE A UBEETHE.

(PO 3 U 3 S

B NN EITE NE GEEERD ERUA, RHZRA S 5 452 KI1F
—ICIKINVEFI TR BRI, A3 AT L SR AR AR G 1 A TR
XFHE IR TT % H I E AT RN, EAH MRS, DARERE S8 % 4. W
iRt AR B TEAFAE T B, N DA 8 BN A BV v

LR IR IG5 T K A AFAEAF I, 28 e BN 308 N AR
AR I UL, SRUEAH SR 5 TAT B SR KO 3% 58 AT - 45 24 AR AN
I VR G 30 U 1) Jo R 7 0 0 8 e 4 B P VB R T SR A A T 1, DA G
NI 9t o

4-19



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(LD e < JUIA A 100 i 1) N SR A%
W 5 i B 8 BN AT 8 AR H 2 B SL il o I EE R (1 4
i, MFREHZ T )E 5 A TAFH N 5E .
£ (EEER) ERUREANHERZHE 456 0N, H&E AR5
W SR — O S A Wl b, JFRE TR A R S U W A A S A AR S Y
b BREEMANERARELE R HiL 15 N TAEH NSRBI il oA
SUMEEAPEL T )E 60 HN SR FIR S gl A T fESTHEE L AE 90
PN 58 R BE I 2 i O F A4 25
HEEHNA S N LAEH A SE A ERE, EHEHRGEMREH, SRS n
g g a, DN B O A e e i et e N B BetE A E 34
TAFH AT R A%, JRR A R N FiE A S A BeEEHAE T4
AR H A e R, TR e H R A Rk S SRk &3 8 N B,
HeENERRE 7 ATEHNEHMT R, IR A R A5 8 a5 8 B
No BEEHNAE 30 HNSEHREFER R, EFFEMREmEH, ARG
MREILE AR, EeUE AMEREE 30 HN#ATER, JRERza R4
RIS E PN FESEHALE 46 HASERERIRTE, EEERE R,
REENER, ReEANEWEE 46 HAER, JREEK

HEE NERZIRE T, RIS T7 FHCRAF AT, B8 B
R NN R A YR, BT R, A DO SR &7 AT IR 95 AL BT
e XTLIR ), B tTE AR G BN SR ORI S En el 55 Bl S s A
M FEENL ST A B EZE A, MRS HEEA . GURIESEHA
HIREIE AR TR KA~ 2 B Z A AR AR R IE B — 50 BB EANA
BUL IR LG ) AR RS AR AT A T, B FTE N B R DU RIE I 2 % 5
HEFLE N 55 it FFRE BEEIR G B R, i
B FAR R R AL AAS, LA BT A SO AR R
B4 WIS NS TE A TR EE 26 2 A TAEH, 2l b BIIE M & F L 45
N S 322 S i P2 0 R ERIAE M 2 R H LA 6 5

i

4-20



ERE/\ESEEERAT

ey
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E E W‘LX

fu Hee e i

(—) Feeieas 7B i J

1y ASE G (AR 2 e 0 B AT (R 55 20 PO A

2+ AFUa BT AOVA AR, RS

3. “BEHEC. #HSAY7. ARSI H AW, U MnEE
OB A EEAME, NBE AR H IR S H s o0 ie, B H BT SO . $0
N2 s 7 B i o S OR B BN BORUR 26, /NEBCRUR B8 3 % 25 R R U AL B C
LRI IR BT BRI, BRI 5ENIE);

4. AREERER PG, R HEE e ie, 25 HSsdllia K
TEN, A ANCEa; &2 H OB /NN, s Al il
Y H O S TER, 2 H R AL

5. At HBA T v R BC, A H s SO U5 UK I Z0M %
5% (RIZLR AL L G A A0 5 2, $5 0% N ATl e e i < AR A I i o s 5 4R 0%
MNEZ A SO, 5 Z H e KT 0, WS AR m#t; A= H
Pl T, WARRFRE A SE G AU s JE a8 B R R B 24 it R
Bk el N T, A S H AT R, A AN . IR BT
NI [l e g AR A 5 Hxh WS et g S BN E53 s AW A DB, T AR B8 N D[] i
kTR

6. M HHMPEESHHA T P TERE, =HEeRRE IR 2
HIg e m A H T — D TAERE, A2AHE R 7 Bo

7. BHH CIRAG T+0 RERI AR S5 M e BN A RaR SR 5 T Hig
Yem KT, |EEAHEA ERESMHA T HE AR ia, %8
TS PANE S G B W PEC &5 AN e o P a2 = P VA € M mb B St i
HrAm 8, e ATRERA N R LR B I RiZH 0 7 17

8~ UEHE NS 2 g e ot 73 e ) SR N B0y SBEAT B 0, T3k 4 B AR A
IREE IS & R RLE ROVE B N, ELAE XS AT 2k 0y B A3 N JE SE B PE A A
S AT B T ARGEABAT 5 AR G E X A SR AR G N B AT B i e /5 1 0T 2
AR AR =

4-21



R\ ESEEGRAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

9 IR E AL A FLE B RIE -

(=) Felleat 73 BoJ7 S A AN SE AL 7

Hgiam i Z R EEANGE, JFhEeE ANEZ.

AN I B HBIAT R 2 RSB o AT W 2 45 e (Ui B EIAE) » 45 H 41
TR SS A E T A S

+. FEBE

(—) fRE 55
PRl (FEeiR). (ERMFEINGD) . (EEFH) APEIER SR TEeRE
S BR (A R E HEAT 8 AAh, e B NFEE B8 A X B Sas Ve = AR 1
B AL M T7 AT 10 5545 BRI ST DRI 355 B B BN 5 R a8 AN
S MAEME D, BRiZENEIUE BU B WL R Z 8k, A H AT R 1
FeATRHEATEE =7 i85 o (B, W MFOANAL Y & B S8 Nidi &
TR 55
1. AR 8 PRI 308 AR R 3 8RS B e . MR s AT
2. FEEE I NMEESFEE N il s AR A BE J0 ok« Aol phe B o6 i M
BUR A2 BRoE A O 5 JE B B T
(=) FEEE B AMEE S ILE NERE B PRI STNE SRy
B AMEEGIEE NNVRFEASOEAEN . (&S ) FRUE % HK
PHAH R A5 SR A 5T o FEe e B AL G N AR & BB . 1
BEHR B ORAE B AT 12 M5 g U FONTI BRI R 1) 55
MR (5 B INED) BESR, AT &5 B R iSO AR e S 0 W
(BEERD). ZeEDN REnBREAT. (REGR) ERAE. 2l
Wt iR SRR IRE . BT A CSEBaE AN 7 H IR R

Hll

wp

aarag|liy
=¥ o

i

—

7

RN A N K2 PSS FAb I Z 2 5 30, ik B AE T
T A
LG NN R A SGVE R ATBOEA . B IE I 2 B E A (B[R]

RIZ)5E R 8 TN G 1) PO ik e B 7 ML R0 (0 Bk CSEBNR a7 H4E4E
e %\ S SER IR | 2 e T A0 e T BRI (K40 0 W] 555 A T R
FIR R e BT B, W a, JFmst e B B A i S el f A .

4-22



R\ ESEEGRAT

SR
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E E W‘LX

BB AR B 555 R, A INFAEZF A 5L 55 DA% 1 2 1T TSR 55 P i
ihE, J7 AR

Sk < B TN B =4 7 r B M 2 W (U ] P 2 40 B (1 2 < 5 S 0
P IE 2 48 8 B i o ARTEE RN, h B8 N AT E R, %
B R IE I 95 5 P B TR NI ELIPR R A it 2 T4

T AR BSOSO, AT S E BN FE B AN R BT,
PGt Al A B B o 45 SO AR B Jm n] 8 & BRIV (]3R5 B3R SO I = R BUR
. k8 PN SFEE NN ORIESCAR A A 5 T A & A A 764 3

(=) BT BUERE R FERIHE

EARX TS IR SR A 5y BT Al g B H B PR A JiR R 4 b

2. AR P B RS BN eIt E N TR A 5 5
BRI 5

3. MBS E R EREF A ERTE

4 EAEUE . PERE S8 GEEE D) O AT .

+— E&RH
(=) FEG IS THR IR 7%
B R A LI 0. 25%E B R

3

TR G T, BRI — HES TR HE 0. 25%F R EiTeE. itH
JIEIT
H=E X 0. 25%+ 244 K%
H gt R THR 0 4 4 B 2
E AT — H 34 5 il
(=) FEEHRE AT LR 7 ik
BGHLE WAL T HER 0. 5% 21T HE.
EIFEOLT, BEEFE ent— HEEE 5™ Em 0. 05%F 2R 14, it

H=F X 0. 05% = 244F R
H oNEEH N RS S 408 o

4-23



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

E i — H 4 5% =il
(=) HEEHEIRS 27 1 THE LI AT oH 32 752
BB MGG TR HE S VT = 1HE Y 0. 26%4F B4R
TEIEFAEOUT , B4 RS T A — H B S W P= 1B 10 0. 25%4F S R4
TR
H=EX0. 25%+ 44E R
H NE H R THR AR 2 4 Y 5 IR 55
E i — H M5S0 r=
(=) EARZ G A BATRIC A (GEEARD) As 55 M
GEEWERH . EREMFRFANRSTH. GEEER) ERUG S5EEEH KM
SV AWM RANYF AT BEE I P S K 4 O B SRR A IR R
(BB T FABRN IS, IS IEE ML S T DRIk 2 R
P SERRSCH SRR, FIN MG T .
(MU RFINF:E T H T H
HEEE NG RSIEE AR R BATER 762 AT X553 80 2 A 3 okt
SRR (BEEEF) AR RAH (BREEARRTRER. b
FEHZ . (5 EMEE SR, M 5RSBIET R EIR LN, H
Al AR A SRR R, LR EIIE 22 (9SSR NS 51 N Jk 4 2 F (1 5 H A 51
NS

I 18] o FEBARE AR AFF G (FRiE) . CBIEIME) A KAE LK (a5 )
A 3% A BB AT
HEE N REEHNTHRW S E Y, REE . e RkS
S, RIEAFEE N (EEEF) KA RIUE T E .
HeEHREHUE, BHRTERGA AR, A, e

pati

s

bl

£ PN

4-24



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

SFENERGEHRRFIR S, BB ANREZE TRHAR 5 N LTAEHAMN
W M R S BN FHIEEEERE . ARG, SO H YN
it

REFERERTE, BHRWERA AR, %A, hkeEHE A
SAUVE NRIER S FUE e <, RS ANEZETIRA 5 A TIEH AR
G RS B R . AR S, ST HIBSE .

B ERS R, AT HESEE NI SE N RIEEES
MR SS RAHR &, 2B NERE TR & Hil2 5 > TAEH A L&Y
PE RSO S AU, BRI S B BN LA . @ik TR H L K
S H BN AT B TevE RN ST, SOAS HYINIRAE 28 S5l w] SEAS H 24T o

(B WRIEEFE N R &8 BE S FRIFHEN A e A (3
EEFD) ALLAE, NIEEW 7RISR, ARCEOREE G E B
R, WREEIE NN S E AL As G B B, n PR .

+=. ZE&MBRFE AL MERE

B BENMBE G N ) %238 RS IS G BREA AN, 48 (3
SEFE) AMA. (BEEEFD) ZIEH. BEMERG AR EEILH ., FF
6 5 30 H. 12 7 31 HEZES BT NG M. B8 8 A N\ 440 A 25 220
BUAEHE S BRI 2 R AN AT (1 5 4 0
FE A WU AT N A4 M H 258 < 1) 26 <0 A LA AR A8 25 <0 TN ) i 4 s ) A
TR, R BN ML BT N R4 B RIAH SR 3 70 PR 2 < A AR A 44
Mo CRE 7 T LR A BT EOCRI R . CRE IR Y 20 4F.
YNV AN E B S = PNl AN R Z RO P SO TE S EWNES I
SEFY EMH, (BEARD) ZabH. BESMHRA ARSI H .,
6 H 30 H. 4 12 H 31 HEIEGMERG NN FemmRsa A4
A FE R G A BREA N B2 RRARRT 2 Bl a4 12 H 31 0
SAR A NN TR AT TR H AR SEFD) AEMH. (G
G [F)) e ak H S R 3 e 4 B BT H I B S ARE A N T R A H
A TAE H A HRAL

4-25



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUE N TIOR8 R B e AR e N2, IFe Wzl ot £ &
» DRAFHIIR DY 20 4 SEEFEE AR T IR E 102 0 BT N2 T2
SFUE LSS DA Al g, I NS IR 55
eSS STEE N T 8 5 RV 238 R e A A A4
it BLAZAT FAZANE 25 H 7RI N AT

T=. ZE&HRUHENEREFRE

SEBN. BEE NS AP B R R IR IR, ICK IR, HEEK

M LR MEE GRS, RAIRADT 16 4, MG B a0/ 5,

(ERIE RS AR SR A IUE e B ERSh . Hor, e BN IRAT

Mg BN SRS AL WO IRAILABAR SR, B eTtE AN IRAF
HEFRE WSS IC R KA R HARAR IS TR

HeEEANEFERERGFRARE, MRS FSCRIEARZEEITEA

BTN N S AT SRS A B e IR R A F PR R

i

=
Hit
W

s
i

e &
S
s

iy
i
~

BB S8 N 5, RATER)—I5A S I BRAE Ni%E%

=
f
b
><l,
=

T, E&EEAMEETEE AR E#R

(—) FEEEHHNMESILE N T 2L

1. EE&EHNIRTTZIEMFEIE

BTG —H), BEE&EHEANRTA

(1) BEARVERUHHE S LT

(2) WREMPFA NKERT:

(3) MRIEMRE WAL B R & ™

(4) VERER R P 2R 1R (a2 i HAfIE T .
SHE NIRTT & LTS TE

B FHINETEZ — 1), BEEFEE NIR 5T 4

4-26



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(1) BKVEBUE 30 Bk

(2) PEEEMBFFH NKMFE;

(3) MRIEMFAL. W IR B T B 5 ™

(4) AL P EE M 2 RUE A (e R 25E ARSI

(=) FEEE P AMIESITE N E P

1. BB AR EHAE Y

(D &4 Bt B B i3 G0 E N sl e & THFAT 10080 E 5
10%) Jk < 03 A 3 < 03 AR N3 44 5

(2) R HEMHHIFHARSARESEHENNTTA LG 6 1 H X gER
A R BN B BRI, 1Z IR S IR 2 0 B A N TR L
= Vb (B=Ear ) RjuEi

(3) ImifHe GBI FEREEE BN EZ AT, b EIE I 2 8 € i
HeEHEN;

(4) %% BEGMBERAE N RKSEAERE 8 BRI A FHIE 2 %
%;

(5) A HEEHAEMR)E, IS N RS H A0
WA NRERWUERYE 2 A TAF H AT E B A

(6) &ZH%: FGEBNIRTTA IR, Fa i NN 238 (R 3 a8 Bk 55
BORE, SN Rl e R e BN BORT AR S o BN B i Y 55 AR S T,
I Fof 0 5 BN BT A 0 4 A BN S B I S o BT B A B B S B 48 A
RSB A INFSYIER:

(7) it HEEHAITAIER), NG A EERUE I & m
S5 R G AT H A, PR EIFE R T UL S, AR EIE R S %%, W
EZGEL e = e

(8) HeHMAHE: HEFHNEHRE, WRFEESCI ERETHNEXR,
N7 H B SR e BN B 3k < 44 Pk rp 5 B R BN SR A R

2. HEEFLE NN EHRIEFT

(D484 BRI ESHEE N IS8 AN B e & THRRE 10000 F (F
10%) He<e i B EE B A A N34

i

4-27



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(2) P HEMHFAANKRSARETLE NRTTR LG 6 > H WX #E
ST N RRBG 1Z RS IR B2 S 0 B A N T RER R
=2 ZUE (F=Er ) Ruiid

(3) I HEFEN: PRSI N LA, i EE N 218 5 I
HEtEN

(4) %% BEWERA AR B eE AR EE R 2 %
e

(5) it BGRENEHIG, S E NI STE NS0
R A N R RBSUERUE 2 A TAEH WAERR & B A

(6) ZZHE: FeFtE NIRTTA IR, N 2238 (R I S0 At G4
5 BURE, B I PRI G 0 A AR S IR AT T4, BT T N B I
I 2 B AN 2 NI B T N B3 BN ik G B8 7 S E

(7) it BefE NRTTAILR), N A A B & T =
S5 XS S W P AT H O, PR AR T UL S, AR EIE S %R, W
T3 AEE M= 815

3. AEEHNSEETE NFN SRR

(D 24 MRS EHEANMIEGITE NFIN R, Ao a 554 5
SR 10%LL E (F 10%) (5L 0 AU AT A\ SE 448 IR 2k 8 BN ML 4
N

(2) Fee BN I8 N SE e )% R e AT
(3) iy WriEs B HANPER SFE NN T I o8 P &
B ARSI A AR RIAERA 2 A TEHNEREEN EREA S

(=) Pk B sm e E A ZICGE S EH 5, SiEetE A
I I 2 T AR I 7 A T W S5 T, SRk 8 BN BRI T
N ARBEEAT SRR DT, I ORUE A H X 3 A B4 A7 N A 2 36 JA53 5 AT
No JFHE G BN B 308 NAE QR SR BAT I OHRSTINIA], AT B4 2k 4
ORI RE WA R < 3L 2 Bl < AR 9

(D AR THREEEN SEIE NEHFANEFHLE, LEE
51 PR B R U P 38 5 » e R M B UM 5 T A e Y

b

i

4-28



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FHIUHSAE R, BN SREE N E —BOMHET A &5, A Bt
AR N AT B SORR R, o/ AT RS BA AR #H M.

IENET T

E D HFENEENFRITN, OB EART:

() BREEHEN. EEFE R EAG WM s A 7R R T3 0
72 NFHIEZF AR BT

() FeEHN EGFE AR T F7 28 e A F 2 a1

S5

(=) BEEHN. HELE AR RS = NS M E A NN
= NI 2

(J9) REEFHN. BEFEE N RIS MBEA NS A I 8 80 K
k.

(1) BEEEHN ST NNt g 200w R AR ] W R 2%
AR E 5 A TR A5

(7N EESEHNERA R AR EHRHO T RERETE AR HE LM
Welel, LB e RIIRTR S, BOBMARESITE AR HTES .

(B) FEFE AR &E AR IR A AR S BB AT

OO FEEEBN HEEHEENETEL. W5 EAMST, Hsmgdtes
BN GO AR

U SEEIE N B BUE 2 2507, IREE S BG4
Bt < A [F) B WS RLE REAT AL 73 IR BR A

() BEEHN, ReITE NS HEEI T 1585 s 75
(1) ASHIESE; (2) HRHUE R A SR ECE SRR, (3) MFHAHIER 5T
FERIHR S (4) FSEHABIE G M AL HR T EIER 2 A ME BRI (6) X
REFHEN, BEEALE; (60 NHENRZS . BMIETFZ 5 M LHARA
IEBMIESRAE 5E s () VERE AT BUEHUNT 0 [ IE M 25 JE 25 1 1 oA s 3
PR B P T O AL B IR RR A, QiG] A G, AR S I BA

4-29



R\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FEA L

2R IRBIR 1 B AR B8 I PR 5 DA v

() EEEIAE 5 R AR IR HARAT v, DURGEAE AT BUEMUAT
EE S AE AR bR S EHN FEFEE NNF M HARIT A,

T8 BEEEHUHRE. XIEE5EEHHER

(—) FBEMA L 5240
1. FBE DA E R
RHVTT M FENG DR —EL A PO P A AT A . AR TS Y

LEMN, EABEARS (BeqR) MIEAEMR. ReiLE hilm
AR B A [ R 2 A R

2. EEHE DL IERHE
KAECUTEOL, AFLE &Ik,
(D (g E R &1k,

(2) FEEFLENBEL WOEBRE . 7 B0 AL S48 N e

(3) G NMAL. WIEPHE 150" B0 Ho Al 3 8 BN 3%

B
SE R
(4) RAEFEEMR LT EIES S ek (Eea ) e & ibEm

(=) FEWHiEH
I M rim RN BRI (EEER) ZiEFEBZ HE 30 M T/EHW

JRALIE SN J e BN LG W I 50/ N L A BRI 2 ) M R AT
I ETHH

2+ fESGWMPHE FANHEE R W 20, B AL GE AR
M (AR AARTLE PR RE 2R R B AT PRI BE G 7 2 A A ST

gt

3. BeMrEF N4 eV FEE NN R ERE AN BeTt
BN BANFESR AR I 55 BOAK (M 2 v RO DA P BEIE M 2 i e A
AN FEE P SN AT DU 22 TAE N

4. B PHEE/ANARTT: B iE H N ST S R L T
iy ARIAN L. Fe P8 F /N ] PURIEBEAT 0 2 REFE 3

4-30



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B0 IS AT -
(D (FEEEF) ZBBHIE, HESM BRI G— Rk
(2) X HE 4 = RGBT 55 04T 1 BRAN A «
(3) X H G P AT Al A R AR I
(4) e HMR S
(5) BEE 2 THIME 55 BTl S & AT AN e T, W = 55 BTk i 5
et B A
(6) KEFEME MG EIE RS & RN E
(7D X P R WP 347 70 e
G P E IRy 6 A H , (AR A S BrEiE 25 1R sl M 52 21 SR i A

HE S AZHL ,  J g BN N 2 S I i e e s R R T %6
6. JHEH

T R A SIS HNHTE T B S H I R R A TR A EL 2R I
B FH BB R 0 BN AR e TR 0 2 S A
B W 2 T B PG 1
(1) SCATEHE 2
(2) PR3 s
(3) IE I & 155
(4) 4% He 4 B NFFA I 3L 6 0 AL 30 4T 0B
SRR (1) — (3) BT IE AT, A BCeh S-S maEEAa Ao
(=) EEMH=RENASE
RS R A R RTINS P iEE R S SIS B
BT IF e AT 55 Pt B R LA e AR b ERIE M 2 & RO A 1 o S PR
AETRERELEERHIEHM P EIERS&RE 5 N TAEH N BT
HANHFAT A
(P> F& T 71E S B S AR AF
F G I I8 BT A SRS FE AR N ORAT 16 A B

+-t. BATE

4-31



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

() an R N BUEE GRS N A BAT AL E VM BAT A E 1)
WATFELIER), N4 EHEEL TTE.

(=) FFEE I ICEFE NG (5D SHEANEI T RUE 503 24 & (R 2)
TE, 4 AR I B B B A NG AR T, B 270 i 5 AT A K
PR BT, ILIRIAT A B 0 7=l B S AR NI AR B 1Y, B2 24
B IEEE DT . (HRRAEFINIEN, AW ARt

1. R H NS ST N A% R 2 B 208 v Ay J s T IE M 2 F E
SEAE AN T 32 P 450 2K 25

2. SR THREA (EEEF) BE mH 5 5 A7 8 s 7 3 3
PR i 4 R 45

3. AHHLI;

4. HENL ARG R WZ TR, @R, B TR R
FEAREE N B E BN B 5 5 G U = A

(=) FEE D VCEFE NS RFEE I, 455 —J7 [ NG Ak, MAHE
ISR AT

(P M N—J7id8, JEEL T 25 ATEIR5TG B NA SL55 S i R 2
T, By 4Ry K A RBGE A iR SV 2k 2t — 23Ry, MY
KHIIR BRI 2 . AR 205 BRI 45 24 KT S H ) & 32 F Hids 2075 7K 3H

(F) BATHROKRE, EARIEE LRSS ST, 15K IR R
PR HEFA AR HRTR T, LB AR SFLE N S 4k 8B AT A W)
W

(7)) AT HRH R Bk

I\ S RTTR

RS T M FNFE, ARG R B AP R — Y19, BRa
FUF e wT DASER DR, 552 r ) [ PR e 5 52 0 i e 03 e AR 12 2 S I 2
RN ZEAT Fe, ARt AR AR, el R 28 SRV B R X AR SR 25 T 1)
HLIHRTT, AP d MR T5 A&

FUEEIIE], OGS T BN TR T AR ST NPT, 4ks:

4-32



ERo/\ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B, B, RITHEAT (EEEER) FFRE IO ER X5, 4eiEem Rk

A NE R
AP E R

T EBEFEEHRRIZA

() e R ONAE [ o (IR 2 HR 37 R B 2 e BN R AT IR AR 2 078 )
WS, ZEFERARALLE D CEFE AT #5 PLRIU5 %€ AR N BEAUER
By, RS AT A BEANARYE o EE R S R W B EETE R B
P CA A I M 2 SCAS D I AR

(=) BefENE (R BOLZ HERAL, B (EeaF) £%
2 AR He & FEE A RO B AR FlE 2128 g Wi 5al Rk
FE > & =IF A S 2 H ik,

(=) BEEHEMNEERZ AXEE D CEFNRGRERERAR T,

(VD ZEEFEEDWIEAR 6 4y, B B REEN K 2 5k, e
EENMBEEATE N R 2 4, B RA RSERERRTT .

=t EESFEBUHZET
ARFCE YT G BB AL 4T AT JS 20000y 24 A TESE 4T

X EEE, S B R RN BEEAURRE T, JHEVR ST R
T Hb SR ZET H I

4-33



