ot IN=
gAégﬂﬁBE‘*a yoNs

RILZRFZREHIEFRRES
EeaH

EEBEAN: RIESEHAWRAF
EETBEAN: FEIESTROAERAA



EeE/\ S EEARAT

TIAN HONG ASSET MANAGEMENT CO..LTD %{ﬂ%ﬁ ﬁ

H =X
R 1 1= 2
B BB e 4
BIEES BEHEARB . 8
BUIES B R . e 9
B BB R i i 11
B HEMFREMERE ... 12
BLHS BEARIBARBFINS ..oovvi 19
BI\BS B A AKRES 26
By EEEEAN. ZESREANERFONERF. ... 33
B BRI 36
B BB 37
B o BB 39
B S I 46
g i - g Y |- A 47
BHAES BERAEBU ..o 52
BEAES B E AT .o e 54
BHE#S BEEMATHEHE . e 56
BH\ES BEEMEREE ... 57
BHAES EEAFWEZRE. KIEEESMFERER. ... 62
B R AT . 64
B FURAERERMER ... 65
B3 BEEBRBIBIT o 66
B EES HAR I .. 67
B S B ARR AR E e 68



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO..LTD %é‘z\% Ia

By WE

—. WIAAEESEFRKE K. KEAREL

I TSR G AR H B R R BRE NG, W e & F 2495 A1
BRI SCS5, Rk giaf.

2« WIAREERKNKTEZ (hHENRITRE G RIE) (BURRR “ (G
=) 7 ) (PR NRIEMERESF R 5T 3 E0E) (BUR AR “ (Egi%) 7). GE
FHEGESBEEEINEY (CUFRIRR “ CGafErik) 7). GERRRESNE
EHINE) (CURERR “ CHBEINED 7 ) QEFREESE B IEE ML) (B
NEAR O ERBERINED) 7 ) FIHARA SR ANERL

3. WALAREAFKENRFERE . WMSEH . B RIP R 5T NEER

%

— ZeaRRMER S S FHENZRBR SRR PERERIA,
HAb 5ESMARIY kEE S RSN Z BB 5K R KA XA RERR,
mERZEERAMNR, HUESEFRAE. ZEARSFAZRR (E2eK). &
EEFRFMMARAEZRTBH . AHE L5,

HEAFMAFACTRESEHN, ESIEANESMNITAH N ek
WA BIRA S G & RIS R0 BB S MR AR & SR 23
Ny HRRE S EIAT A B HIR B HON 3 6 5 R I AGA NI 32

= IEFRERESHESEEAME (EeR). Ee&aRAHEMHRME
B, HePEHIErREFERAS UTHK “PEIERS” ) Bk,

A IR 2 0 AR i < SR RS E , AN BT LT AR i < A7 (A A B A 1 552
JRE IR ORAIE, AR BB A i AT U

BE G PN AR HRAR R R L A P < AR 0 G 1 D D) SRR 3 FH 2 < 7
(EACRIER T T AR & —E A, A RIERIIR .

. Z&EEN. BERENESES ARSI R RAREHER,



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

HARY R 2R RASAFANZEBHXGREAN, MEEREGRANE,
PAEE & R



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B BX

FEAREERT, BRACERAE, NSRRI 5 X

I, ResiAite: fRRIALREFRZREG LI IR B

2. ReEHEN: BRAESEHARAA

3. FeIEN: fahE TRRAT R AR

4, e aRBEAEEER: 1/ (RULZFEFRERGBIEFR R L LS

[F]) B AR 4 4 ) (AT AT A 54T R 78

5. FEEWMNL: HRESEMANSESIEENRARESZT 2 (RILZFEFRE
RAEBNESRF B T SFEE I K ZFRE Y BT A U 1T F A 78

6. FASEULIIT: $B (RLLREFRBIRABIFA R ESHEUHR) AR
5T S ST

T HEMPREANE: 5 (RILZBEFLREGIIEF R RIS IS HHR
B

8 EENEM: FRTHEIAT A RO A I AR ATBUER. B S
R ERRRE AT B B DL S FAt o B 4 B R 2 S N AR I PE . Yl Tl AnSE

9, (HF:&7%): 482003 4210 A 28 HAH TaAEARRRRSFHZEE LS
SRR VG, [ 200446 H 1 Bl (pae N RIEHENES % 55 5 4
220 BAAT LR AN AT

10v CBEEME): fBPENER S 2011 4 6 H 9 HAfi. [F4 10 H 1 Hai
(¥ CUEF 48 R B S S B A B ATA ML AN Al s ez 1T

11, (EBPFTEINE): B EIEE 4 2004 4E 6 H 8 HAiAR. H4E7 H 1 H
Sl CUEFF P RS 5 B R FINED) A Lo HANE 0 s 1T

12, CGEFESRE): R EEM 2 2004 45 6 H 29 HAAi [F4E 7 A 1 H3L
(K] GUIEFRFE I SIE BB MR ) B AT LIS EA I i (48T

13, FENEM S R EIER IR B B o

14, AT B BN : 48 b B RERAT A/ 8 rh B BT B B R
ES

15, BeEFMFN: IR ERAR, RIEEE S FZA BRI A& X



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD

i
&
it
gl

FHNEEEE, GFESEHAN, ESEEAMBESHTFRAA

16+ DMASBEHE : TR VA ENE I E W] B0 TSR SR B I B R

17 WU $RHIE T AR BHE SR B R e 10 A2 P AR E BT N
AT LR B A RBUN AR MIAE B IR B B N L FE AN e
P B H A ZH 21

18 BB N FE N NIBLE - WU BTE M S B AM U I 58 DA LA A
P B R IE 2 0 VR I SEAIE I3 5 58 4k < ) He A B B8 NI B 7

19 FES O EFRFE N FRIKE: S5 R AE S5 00 ] 5 B2 TS 2 <6 B 152 7%
A

20 BEgAH LSS fRAt B BBV BN AN S &, RS0 A,
PRI SO I R i, AERCH I BT Roe e W AL 55

21, HHENM: FBRULEESEEARAF AN G GHEIMNE) b EIEE
SRUE I H A 2 A, IS R G AUHL 55 TR T SR B BT T3 S B 55
ARELIL, AN IREEE SR B 55 B

22, BidW S5 RESEIL. 8. . BRGNS, BiANS R
BN R AE R eIl e EL S IIA. JHE AL
B AREURRAA] . ESLIF RS S e WA N A WA Ip B ARAZ By id 7 46

FACHL: FRAEEAC ST FIALAY . G i EICHU N R LR & A

BR 2 7] B 52 R 505 6 B PR 2 m) et O R B B0 55 I LAY

24, B FREACH NG NTF LI IER AR BB BT
R <y WUR B S AR SR DL I

25, BERZ M TSPV NTIFALR) . il MBIz E L

He) S S G B < WAL B0 S 5 A 1 DL K

26 He G E AR « 55 G H I8 PR EE I E LIk 6 & R RLE 1264
S HN 1) EIE 2 A 4 R T B e B, I IRAS I M 2 S T A A 1Y
H 34

27, e ARZIEH: fHREGRMENEeS
FARE S, IWEAERRPEIER ST UASHH
28, FEZEN: ARSI EZ B2 ES R HIERIE, &K

Az EHH G, e

0
B

(@)



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

e 34 H

29, LR RIS O FAR R 2k 2 (R AN 52 A IR

30, TAEH: $8 RIFIEFHAE ST RIRESHAE 5 T IEE S 5 H

31, T H: FR4HEHUMZERE I 7] 52 B4 0 N B L RE (Rl BH Al 55 B 119
FisH

32, Tn H: 88 T H#ESE n N LAEH (ALE T H)

33, FRRCH: $RABE NS M T[] B A 55 1 T A H

34, FFHUNT A FRFFHC A I A2 B e m AR AS 5 R ] B

35, (ML HY: 48 (CRIAFESFHA PR A T TR S5, &R
TR BN A B A TR AR 25 5 3 5 4 i g T e 25 B0, el R P BN
Ik s NEEIBLASE

36, NIE: FRAEFEG SN, BB G SLEE S AT

37, HI: feHEE A AU, Bedt AR 34 & [FAIHE 55 150 B 45 1 R HR
B S S AT N

38, WEfEl: feHE A FAERUS, B M AR N4 & RHUE 1) &R
K e 5 3 BN BB AT

39, FEE L. FRIL G M BREA N AR IRAR I 4 &[RRI R: 68 BN S i A A0
HHE %, RGBS I A 3 — G (B 4 AU iy i
SN E I H A S B S M AT N

40, FEALE: FRES IR NAEATE S AN R S ML 2 18] S 1 4% 58 fir
FEHE A A LR R 4R

A1, EHEFHR TR R B KA BN B, L f
VO H RGN T, A U TR 2 e Kk HEE R EE AT e AT K
F A B 3058 BT R B A 4 B W FR S (1 — R 8 U7 =X

42, BRI FEAREE S AASTFICH , BRI ] FR i (B2 ] R A AU
TN b e < A v RS 0 B KOS 0 B R R 07 AL R B e N
RO AU EUS RSO O E— TR H S 8 B 4 10%

43, J6: FRARMIT

44, HEWEE: RREREIEOR. KA. MHEAE. LEHRM 2. R



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

ATAEFANE OSBRI HAR BRSO B PR32 FH 5 <5 T 777 i SR 1 BRAS R 38 T (4745 44

45, FEE BT RME: REEMA A RAMIET: . RATHERAR . ek
P DAY S Al B3 7 e A A

46 e TUTITE: TR E BT R E R 2 e T UR I IHE

AT, FEEBIHE: TRTHE H G T ERR LA 5 0 B S 0 s 4L

48, B BT AE: FETF R B MG E, DU e R B 1
{E AN & O B0 FHE 1 I 2

49, e AR 45 BRI S AR I DAEEAT (5 B3R 3t ELIBRRI o
Lo H A AR

50 AHPTIT: FEAG R FHENAREIIL . Afeitdu HAGE v iRk 1) 2 M FH 1



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

i

o

BEH EEREREMR

—. BELWK
Kol % FRFRZIR S IR o 3

e AN
REMIETF IS

=, BEMEAETR
BT

M. EE&HHE B
AR I 4 B BT T 00 S B E W et S e i T, Bl B R TR A (R R

I R PR T KRR, TR G VPR R (1

#

WH R R TR 2 HN T A,

5. EERBRREEGTEH
AT 1 B ARSI BUS BN 2 1467

7N~ SR EAA R 3 A
AHe e G HUR S IHE A NRTT 1,00 7T,
AT N B R B AN %, B AR B AR A% 55 W A A E AT

. ZEHFEHR
ANE ]



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

BNES EESHPHRE

— EEMHFRRERE. REHTK. RENER
1. KA
H iUk 2 iR KA 3 AN H , BRI 8] W2 g0 30Uk &

>

- RETTR
T B B LA R B B I R AT R S A AU 1 Bk 4 B W 44
BUR G A 5 DA R 4 8 BN Jes IR R AT PR 384 B B LA IR AR DR A 5
3. KEXNR
FEE AR E (TR TR IR B R A AR 583 L U R R B S
&AM LA B 3 LA Bk A i 0 B (I M £ o 7 T SEAIE 5 188 0 5 4 1) L A 4%
PN

—. E&MHEKIAE
IININTAE 938
AR HPNE TR MRS EAGGE, FERSH TR, eyt
HAGINTEE W77, W R AT NG S H T 5%,
2 SIS p Ak Ty
A RN R T 5 8 30 1) 7 A R M ISR 3 B3 09 2k < U ik e AR N
i, Horh RS oy i LS iC MU B iE SO TE
SINE R ETH
S INEBURAR T R S B R
4y N A A Ab # T 3
W B TS OR B BN B 2 AL, AN 2 AL DUE R DY TN, i
bR 227 A A WA B A9 S 2 < 7 7 AH

=, ESHEONE S R
Lo BWBENINWS, FHZ SR RILE 1077 s BSER



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

2. BeEENAT LSRR &2 5 K Y SN W e TR &,
RIRGIE S B W45

3 BB AT DO AR K BN BB AN RTHA I S AT IR, R
PRERA AL BRI S B 5 U .

10



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

FAMY HEER

— BEZRNFMH

ARE AR S MHREZ HEE 3N AN, RS S LS A DT 24060,
BT ESHADT 2 NR T RSN NEA DT 200 NHISFAT, He
B NRYEERERI AR SR BT L i bR G E, JRE 10 H NIBEE
ER TN T, ARG EHR G Z R 10 HA, md EIE R 2 7 4% 5%
F4.

BGHRIL PR G RAMNN, ARGEHNPE SR e/ R T EIFE
FERE = PN HEE, (BeaR) E% S GEeaR) AR, &
B HNENE P EIEE 2SR E ST (e ARFEETUAS.
g E AN I G SRR SR MR S AANT 1K), EREHFEIT AR
il AR AAGEI

= E&ARAPREMNEERSHEE T K

AR SEARIIRR Jei, AR SRR AEROR A, B BN 2R HH T S ST A

Ly DAFLJE A5 U 7 7 dE A 3 R AT D T 7 A [ 5 55 A B 5

2 TEFE SRR sl 5 30 H ARG F SO, it eRA7[F
WAE AN S

3. WEEIFERM, HEEIA . HEFTE N LB AGE RN
S EHN HESIE NS Atk & 58 SO 2 — VI3 TR 2% 05 % B 7K
Ho

o

=, ZSFEHNNESHIRFE ABENE K

(BeaRD) EXMJE, EEmERAT NEE A 200 A B 2 5 1 E K
T 5,000 J37CH, FEEE NN 2 RS ERER 25 EL 20 A LEH I
AR TE T, Sk < BN 224 [ o ] M 2 5 B D DAL B g Ry 2%

AR A IER, WHE

11



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

SBNERSy BB e 5 A

—- F IR [E135 e

NI < 1 R W 5 D (DR SR A B LM REAT - BLARROAH & I R 2R e N
FEAHE 5 10 B 5 B AMAH 9G24 2 rp 41 B o i < A8 TN T R 0 175 100 A% B i el B
s T AR T o SEETRTEH N A A B LR B < B B M 55 (18 b 37 Pl B 4%
T LR SR AL A Aty 270 B2 00 351 1) B W 5 2 ]

YAy AT b pa Y = d

L JFRCH LT T8 [a]

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI [A] Dy L HIESR 28 5
Bt IRYINEZRAZ 5 B R IE 5 22 5 H K28 Sy ST, (E 2 8 B AARYEE A,
] IE M 2 1 SR B 4 5 (R AR AE 2 o 5 R . B RIS B b

HeARERUR, & RIUH ISR 5 18 UEZRAC 5 T A2 by i 18] 48 3 B
AOARFIRAR OO, 22 e B RS AL DU BRI 8 R I TS TR BEAT AR L) 1 2, (B
AR SN H RTRIE (5 B ERINE) WA RUEFE R e A A .

2+ HE. TE[EIIFAG H Rl 55 7 p P 1]

ReEHNARE G R HilEA D 3 S H KR AT R 72 H I, A
Al 55 70 BRI 18] £ HW T 46 2 5 AP oE

RN ARG RN HilEA @ 3 4> H KR AT an 70 2RI R, A
ARl 55 70 R[] £EJ8E 3146 2 5 A E o

FERE FRIB TG 5 L BT AR 18] J5 , 28 BN RCE FRI . JRE [l T H Al 2
HARHE (5 BIERTNED AT RME R T € A 20 5 B S5 RE [m] R T 4 i 1)

B E ARG AR E 2 AN H 1B N 8] 7035 0 35U H W
B G [ B e o B NAE S G R 240 5 2 A1 AT T 52 ) F O [ g
e 4o R HBACH UM BN 1, R A R I JRE RIS O T — T H 4
TR L m] R A%

12



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

=, HE5REE R

Ly ORFM SR, RITERI 082 [ml A 4% LA R = H SO o T 5 0 2 e 0 B
{E A FEMEREAT 57

2 R A AURER] SN, B ER O DL iR AR [ DA R

3 4 H A FR U 5 B ] R RS AT DA S < BN (R ] A A U8

4, LS “SEHtem” RN, BHEIRER S A B S R R PPt AT
I [

ST N ERAEM VGO T, X EREN AT R SeEHA
WAHEFNIT G SR RT KT (5 Bk M%) WA RGeS R E BE LA

DO B 5 8e [ml R

Ly FR U RIIRE [m] ) R 3

ot N b ARG A8 S WU L E IRE P, FETFCH 1R AAY 55 F3 BRI 18] Py 42 Hy
FH D) B B 1 [ FR S

2~ FR VAT [ Y T S A

BN B G AUN, AZRABACAT HE R, 5B NS, HA A H
HRIAA R

BE N HE A, S AKAE T+7 B (%) WS IREER
Wlo FERE BB, RIS INES IR &6 A Sk A B

3~ FHI RS [B] 7 (R A A

BB PN BE LASE 7 I ] 485 TR RiT 52 P 25 F U A0 B[] F 475 1) =24 R AR D H
s[RI FTE H (T H) » EIEFEL T, AR IO T+ H X% 5 A
RAEHEATHN . T HERSCHAA MRS, BRARE T+2 HJG (B85 H) B8 &M
sAE G AR S MR R E ) FAth 5 2CA ) FRE BRI 0 o 27 FRIBAS RS, U FA

WK TR 25 F 7N o
T HEAE B S PR
Ly S EEN AT RO E BB N UC R AR UC HR T B4 B A BT A B BRI

Bl B AR A, BARRE T 2 WA S W 45

13



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

ot

4, BEEHATEFEEMAVFRREOLT, R LR IE A G A0 s ]
AR PR A o A BN L U TR B AT T (5 B R ANRD) A S E e
TR AR & b IR &= % 5

7N EDEAREE AR P RS

L. AR BUHERTHE, RE SN OEE 3 AL, MIURJES 4 A&
AN, HEP AR R B R B I AR A . T H B3R S i B AL 2 R T
T, IR T+ HA A BRFRTEOL, @b EIER 2R, o IS S ER 5
IR/

2+ HIAG BT S LA AL B T 5 AR eI BT RTE L (HH 5
WD) AREHNRBFRARHESEENRE, FHERZHNHETIIR. HE
A R B4 R B R DA 2 H B2k 0 B8, A R B ey, Bik it
HA R & NI, RE BT 2 A7, e 2 o s ok ik
PR CiER

3 B (Al AR B S AR B 5 3 A < e e e A T SRR DL (S5 A5 )
WG o] < AU T o ANEE G (REP] 9% R B e BN €, FFAESE S U W45 h 47
71~ o B[] g A 2 S s i DA PR 200 [ 5T A =24 ) 8k g B0 1 A L
TR, B RN TC. EIRTHRE RIS T i, R BT 2
A, R A A A e B A9 S 2 < 7 R AE

4. BB A&, SIS

B BE[R] B P P e [ 56 g A7 0 10 02 < A W AT A REH, FE R @ 0 Br AT N JBE
[ 5 < 03 AU WACHR o AN B [2] 2 A1 25% R Ak g I 7, HeAe I 1 SOAH 8D
M LA 00 L1 T2 3k

6 KL (1 W 9% P e v AL FR U< T 5%, T2 ] 5% ) e e AN 3 B [
BN 5% AHEEHI IR HIGREAMAR TR, BEE g B 5

14



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

BRI TR VR R 2 77 U 2R & B AR B2 & & R RUE i 08 , HRTEHE 55
VAR 8 BN W] DUAEBE 5 5 [R) 205 1D v Bl P R 38 2l 3 il 2% 05 3K,
BB N7 AR 9 A s B 5 ARSIt H AT AR IR (f5 BalER IM%) 10 SSUE AE 4R

SEBA A .

. EABEE R WHE Y

RN HIEOUR, J e BN Al SR 48 B 5 B S AR BTN 1 R T HA A

LIPS RN W B 6 o B S S

2+ RAEFGEFRE TG T AR DU, B a8 BT 582k
BB H I AR

3. IEFR G AR IE W AT, SEEEEHANLETHE S H A3
FAHE

4. BB NN R BOL L H W HE n] B 2 5 W Bl 5 B 2 et
WA ANA i o

5. FEEH IR, A GEHAIEIR B SRR A, s Al AT
REXS S ek S R S R, T3R5 BT 2 & 0 B A AR 2 (16 7

6 RHEAUALE B EAIE I 20 € B H AR S IE

RAELERE 1. 2. 3. 5. 6 WUEHE RGN, JaE B AN HRYEA S
SELETRE G BT EHE I o WORBCHE NN W B B4, gBZam
VR IR G LA BB N o FEE S B IR DU BRIN 2 e e BN R IR 2 HR
N gihpasin

N~ ] B S 5% S A Bk [ K R ) 15 7

KR AU TR, 2 BN AT 745 1 S B B N AU [ FH AT B3 2 S A+ T [l
I 2

I IR P73 8 8 B NASRE SORTIRE (1R

2+ RAEFEEFPE TG T AR DU, B a8 BT 5k
PBE N B[R] FH 3 B 2 SA 8 [ 3T

3. IEFR G A I AR IE W AT, SEEEEHANLETHE S H A3

15



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

FAHFHE

4, LA B AN B ETFCH R A EAURE ]

5 FHEERUIE B EHIE I 28 B H A EIE .«

R LIRSS, BB B ANAE 2 Hh FIE R 2% 5, Sl [E
W, EEEEAN T W AR BECAT, N R]SORR > $ AN KO
HE o AR B EE 0 FE 4 T8k [0 B N, RSN B0 W SE I SOAT, I DL 2
TFTRCH B B An BB AR Y T SEIRE ] < 0. 7 I 3R 38 4 TP ], 4k
e R A DR SRR AR 2 o B < O BUHRF AT \AE FR 975 B [T B R S 5B e oy 24 H T g
ARSI T DRI o R 150G (BT (155 0 VR A, 8 < i TN L % N AR 52 D [ ol
TP EIF A

L. EBUREE MR A K

1. EAURE AT I E

A AT B TFTBCH P AR 2 e 004 B ] R 37 CORE ] R 335 4 A Hn B 2 <
B 5 R PR A7 A A S50 0 R DU R 70 0 B0 e e < T e P e N RS 40
SNHUR B AR B AT — T8 R S A 10%, BIACA K AE T BEAUR ]

2+ EUBE ] AL EE TS 5

Bk < HY B AR [T IF , Ji < FHON W] DUAR B < 4 I AR B 7 L A IR DL R
S UE 0] B S BT[]

(1) kRl 28 AV BETI ST BB 2 AR IE (] F A I
2 1 R [ R 7 AT

(2) B HEHIME AT 22 G BN AN SOATIEBE N (1 JBE ] R 375 47 PRI HE Bl
N A SEAT 3 B8 N 1A D ] R A 1T 2E 4T (1) W 7 AR B g 2 6 22 4 587 1 (3 K
PN, BB BNAE 2 H 3532 e 18] FU AT B — T80 H B s 3 80T 10% 14
SN, TR H AR o] B SE AR o X2 H RIRE ] FR AR, R 2 42 B U Bk ]
PR B 5 JBE (] S B R B, W 4 F A2 B IRE [ 40, X oK ek [ml 4
BBENAEFE A 0] FR T IR AT DA 38 % S 301 2 ] il B 9 VB ] o 3 5% SE 0B [m] 1), o
NN T —ANIFIH gk se8em], BRI 2RIk vk, ERe ORI, =2 H RSk
2 AP0 B (Bl FH AR RE A o IS JBE (BT FRR 55 — R O B [ FR R IR Ak

16



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B, TAUSEBOF LT —JF 8 H A3 e B E D ST SERE (R 400, DL,
HLR A [ ik o ande B NAE SR ATIRE [B] HR IR IR R AR I #E, $CB R BEIRE (]
8 A E Bl A e ] b

(3) EEelEl: %S 2 HUAE (GRS KA BEHIE R, e H AN
A EE, AR S R G I [R] FR AT s LR 2 (AL [ R IR T DASE 27 SAS JRE ] 5K
UL, EASE 20 N TAEH, JER AR E SR BT A

3. BEWUEEMIM A~

2R AL E IR SE SIS [A] S ST R, B PN I8 I Wl AT | AR ECE
S UL B F U I Hetl 05 307 2 N2 5 H NIE AL Gy BT A N, Ui B R AL 2R 5
%, FNEREHEE EHEAE.

% W BRUBE [B] i 2 5 A BT IR e [B] A

I R R EE I ERE IGO0, e BN 2 H BRI A P R =
#a, IFEUE MR WETR e Bk LRI B e E LS.

2. WURATEIFRIR AN 1 H, B BR T EFOITH, fE4RE ik L
5 B OB B [B 2 5, IR ARG 1A CH A2 e A

3y WKL F N (Al — RAEA TR R, B a5 O & B T ORI
B BT A, < BN SR AT 2 S TAF HAE 20— 536 E AR T8 5 g BB T I
F W) Sk [ ) 23 75 S I T 46 728 R B ] 18 i H 2 75 il — A~ A H
12 O B E -

Ay IR A I I YA, R, B BN NLRE B A
IS ET A S IR 1545 Ak & BT O W BB (BT, 3 78 # N NLSE AT
2 AR HAE 20— SR 48 T P A 7 28 1) 6 5 < B R T O D e el ) o o, A
EEH TR T BB [ 2 5 il — A AR H A2 e #aHE -

T E&H#R

B N AT DUARE AH DI EI LA B AR 5 e 15 IR R L e k5 T 70 AR 5 4
52 BN B0 Bt e < TR Rl 55, ik < e it mT AW — e [ B
e, ARSI Hy 2 <7 PN S R AR 08 AR SR S AR ik 5 R] PR R E i 2 O

17



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

T, JRPERET S R e IE NS AL .

+=. EEIERFL

B WAL 5 id R fa 2k & BN U S B AR K | JRIE AT =] 925 I AT SR T2
117 AR AR G5 3d P A SR HU N AT L R EE s e e e il . i
FE_ESR ARG OL T, 4352 1 e 1 AR AR MRV W] DLRF A AR S g 2k - O W 430 %
Ao

AR IRIE S MBI NI, HRFAT IR G B H SR i 4R N 4R 7K
TRME AR I & 0 AR A MR B R 10 ik < 00 A00FE W6 25 4 AN 1P Jo P 88 < 2 B
A A SR PAT A2 i FVEN U AR A2 R R S A5 B e B AT AN AT 11
B BRI RIFe 45 HoAh B RN VR NBH S IpBRARSE By id 7 b e fit A
EEICH U ZRIB AL R BORE, X456 26 A AR 2 i P Bim 1 e B 0L
R HIRLE P, %A e BT WL FIE ROARHENRL 2%

+=. EEREITE
LG AR A N W] Ip B R Bk 0 BUE A R A S DL 2 8] AR FEE , Bk
BB AT DASZ B AR AR S DU FE 7 22

T, e BLH R

e A SLYNCINYSEa - PN Ve Sk TiEc arign s MRS X L SYWINEER- = 3= £ VNG
ATRE o $oE NAE TP B E S8 AR B2 TR 7T B AT 20 SR AL Bk
A ZAMIC T 2 8 B ONAE A 5 20 75 BT )4 S U B 5 v BT e 10
B BT S L R W 2

T EEHHRENER

B IO A 52 B FE S BN LR MR BRI 2 S B R 45 SRR, LA
FACHUIATT . FF SR EE R A AR TS O T IR 45 SR

18



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

FLHs EeEFFRIFEANRBR S

— EE&EEA

(—) FEEHEH AR

SRR RoLEGE A RA R

AP REEHT PE X D178 59 5 R EFRET R 50 A 16 2

FERRN: FH

WAL HH: 20044 11 H 8 H

PEHE IG5 P E IR 2 E I 47 [2004] 164 5 5L

HAEN: HRFUEAF]

AMEEA: AR 1.8 147T

AR FRs s

AR HIE: (022) 83310208

(=) & NIIBFS L%

Lo AR (FEER) . GefEINE) R GHE, FEeE IR 4
{HAPR T

(1) RIEFFHEI: 4

(2) B (FELEF) AN HE, RIEEERM (E&EH) MiraH
A AL G I

(3) WKRHE (G A )Y WSCHUEE &8 1 3 L Ry f R v i [0 s 2 4tk
1 HoAth 2 F

(4) By HE A

(5) HEREGMEFRA NKE;

(6) K4 (EEEEF) A RN E RBEESTEN, W SIS
NIESCT (A TR B B 5AT RFEERE , LR i B s 2 AHA 1T,
R B B il AR A 4 15 5 2 T )

(D) EEESHLE NFEHET, IRAFESIE N,

(8) MFF. THIESHIBENIN, X H L8 & WU AR AT A AT B A AL

19



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(9) THAREREATHANST & A BN THAE I S S 0 WU /0B G B 10 L 55
RS (e aED) FUERr 3

(10) #tl (G ERD) A REEINE e 2 7 BT %

(1D £ (GRS AR LQ5ERNEHE A, HHL4EE {5 52 2 B 5 6 A] H 7

(12) MR BEAHNE 2 4 0 F 2 X0 BE 2 RAT SRR BUR, 2k & 1A
AT 8 A 38 g U P 350 B IR ol A O BUR

(13) EVEHHNEMAVFIETIE T, AR e IRt KR N B Gt AT Al B

(14) DAL EH R4 3 ARREE G AHREA NI 2 AT R BUR 8
S HABIE AT 5

(15) J&#. HEHFRIMHES . KTHIMEES . IEF 2 s A 2 a4
PR S5 (AN 5

(16) (ERFEA IUEHE EMRTIR T, T AR A S &l B,
WBE[m] e HORARAZ Sy i P L S5 R

(17D VEBHERAN (AR HUE ARG

2+ RHE (FEEE). CBIEIME) KA RE, BB S EE
AR T

(1) MRzFEERE G, JpPREE RFE 4 h I E M 2 A E AR LG A 9 703
e s B BRI HE

(2) JpEEE & R T4

(3) B (EEEF) ERZ H, A E T VB0 J5U 0 & BAE A
B

(4) P g A BRI N BT R &R B0 i, B, BLLlfe
28 77 E FAE VR B G 1 7=

(5) SNSRI WA SR W 558 B R NS B
DRAIE P B 258 < IV 7 R < BN (000 7 R EL AR ST, 56 P B PR AN [R] 32 < 93 )
EE, ANeIK, HETIETRREE

(6) BRikdls (GEEIE) (FEEaF) &HAA RIE S, AF5HHI 2 &0
NHE CRAEATEE = NBEIA GE, AMFRAE = NS ERE S

(7) MRS & F0E NRIIE

20



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

(8) RHUE & B FE A8 THR AL S oy BUA N . AR TBE (B A48 45 1)
JHERF & (e B R SRS IUE , A7 RIUE T 5IF A B 2 B 13HH.
B o Oy AR ) B [ PR A7 %% 5

(9) BATERE G Il 2 & 55 2 THR T

(10) GiiflZRE . PR ANE I G

(11 A8 (Beik) . GkEa ) KHEAAE RHE, BATE B X
=D&

(12) Ry I gl b, AN ER A S RBHTHR B R A, B (&%),
(e EFE) RHAA RIE DA, EREEE AT HEATN T RE, A

—

ol

[ea At N\ i 2
(13) 1% (FEEF) WL EMEREEW I R, KNS
NG P e < WA 2k«

(14) $ZRNE 2 SR g, SN 2 A0S AR IBE [l R T

(16) 4RHE (FEeik). (FEEER) RHAMA RME A REe T AR
REEEREILEN. BEOIEA MOEASRSOIRAARE;

(16) FME DrAr 2 I 78 BN 555 s I 2 TH IO . iR e A A A
FKBRL 15 DL L

C17) W P 5 22 A B e BB SR LA & UL s BORME UE I TR A, IR HL
TRUES B RENGAL I (e 5 F) M€ RIS TR 20, Rl 2 Bl 215 9 A7 R 1Y)
NIPBORE, SO G B RRAS 261 N A3 BT R BORHI R B

(18) WAIUFZIMBEEWMr=HH/ N, Z5REWNRE . FEL i
AR I AN 53T

(19) Tl ARAL MR PR BE U B S B, A4 o IR
HiE I ETEE A

(20) ik (G TED) FHEE M 8k B % 2 e n8Ra NGk
BRI, B AR E IS ST, AR DT AR AN AR AR T S Bk s

(21) B HESIEE NHEAEMA (GEEER) Me BT LSS, %

EE NG (EEER) GREEM IR, e EH AN NS HHEa
AR 2 ) 2 g 48 NIB £

21



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(22) HL G K H S 258 = J7 RO BRI, B2 2406 5 = J7 Ab B AT OG5k
G55 AT AR TTHE;

(23) DI E B NAL S, AR AR A AR 2347 (8 YRR BUR] B it F
MEHAT s

(24) HEEMNAGZFEYARBIER IS ZFMT, (EEER) ke
ARG HeE NGRS SRR, K CEER SIFINTHRAT RN B A
B FAEMLE R G 30 HNIBIEEEES A ;

(25) AT AR G 3 AR A AR 2 IR

(260 S IFORAFIE G ARFA N A4

27 IEEEI LA EERE 2 M€ AT (R RD 25E HA 5.

= EE&EEA

(—) BEFEE NFE

Lk P ETTRRAT R A BR A A

A ALRHTPEIRIX 4TI A KM 55 5

POEMERN: A

FRAZI R 198441 H 1 H

HAEBSLHLOCANRHE B L ST [H 55RO T BN AT % 14T 4 el
ITHRBER UL ) (JH & [1983]146 5)

M B AR A A

EMEA: AR 349, 018, 545, 827 JG

AN RREEE

BEFRE RS PEERE A E O RERATIE AR [1998] 3

i

(=) HEFE NIBURS 55

Lo MRE (GEeik). (GafRimk) REAATRE, EeIE AR s
AR T

(1 B (EEEFE) ERZHE, HERENN (Eea ) KiE 24
REH W77

22



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD

o
|

St

(2) M (REEFD) LSRG HEETTE P LUAANE I E s B4t
HEM AR 5% 5

(3) WEHRGEHEANALSHBREISE, xRS EEANEGE ) (&
S A LEFGEAEMAT Y, XG0 Hofl 3 A ot i B KR
o, NEMRFEIEN &, FFRPUL ZE ORI eI B R 2 5

(4) MRIEHRTIZIN, NI GITRAEZRIK T HE g AR A8 5 B 4
IS

(5) WA H LI GG AR Z

(6) fEF:GEHANEHNS, RAFAIFREGEHAN,

(7)) AEEEA (g e D) HUE I HARBUR] .

2+ RHE (RN GBIEIME) KA RE, etE A S EE
EAIR T

(1) PARSEER . SR ST R IR O F 2 2R S &0 7

(2) BOLLTIRREITERT], RAMFGZERIEWIR T, Bl 2.
BB ERE WS ETING, Motk e W I8 FH;

(3) @ fgeAa MRS M5B W5 E R NFE BRI,
B ORI & 77 1 2 4, ORIEHATE I3 & W 7 53 &3 08 N B AW LA 1)
BEg WP AH IS X FEE AN R 2 < 0 ol BEE K ™, MOZAZ SR, K
PRUEA AR g TR P i B Bl OO SRS 7 T A BT 5

(4) Bpfictl (BhaiR). (e aF) KHEAE RMES, NS el
PPN B O = NRIRA i, AMIRATE = NITE R &

G)RE e EEANRIEGZIT N SR EA RN ERGF LG KT

(6) M E T B HE 5 I 7 1 B3 K P MIE 22 K, 42 18 (5 /) 2058
RYER e E NSRS, LN PHEEE. R HE;

(D) RFEG RS, B (GEEER). (EeaH) LA RIE DA
MESN, EREE B AT EE T T AR, AE i A EE

(8) Btz HAMESEHNIENEETHE. e nmifg. BEh
1%

(9) PR EICE W SIE A R HIE B I e F

23



ot IN=
gAgégﬂﬁﬁﬁ"ﬂ yoNs

(10) WEEW S Rd . TR PERMERL ISR T AR, W]
B H NS EET I ISR B GEeaF) FMERAT; WRE
SEHENARPAT (B E ) MUERATAN, ENHREETE NG RI T

i 2 [
(D) PRAFFEGFEEN SRS iE . T, IR HABA S BOR] 15 42 LA

T

(12) FSLIFORAF I S BRF N A4

(13) 5 HE A EAH R 55 5 8 BN 5

(1) R JE 5 8 BN 2 B R [0 B <y B A N ST gl A
I [ T3 5

(15) WAl (R (FeaF) MIHMAE e, HAEESHHEA
PSS M R i ES R EDNGRPREE s XX I E SR TP N

(16) FZHEREEMM (e aFD) Pbe MBI &8 H AR BHE/E;

(7 ZMEEEWMFHEENE, Z53EMRE . THEL P, AZBA
7y

(18) Ml Al ISR BE B HIR S B I, A 4 o o EIE B 2
AVRAT RE DA, JFIE AR e BN

(19) Mk (FEEEF) FBEEEW BN, NABBEETE, K
SRR HAB AL M S

(20) A E B Ak 5 BN SR ANERIN (& R AU BAT B 2 X
55, REEEHANRE & (e EF) EREEW Ik, NoRenwETa A
) k17 B < RN IE %5

(21) PAT R EE S0 BHFRFAT AR 2 IR E 5

(22) IEEEIE A EERE 2 M€ AT (R G 1RD 25€ AR 5.

=, ZePREA

B R B P AT I S B AT Dy B 90 (< 1R B AR AR 332
LGV HARYE (e & D BUS RIS G 0800 RISOY A SE 00 A A0 (5
EEF)MHFN, BERAERFAARRENRS 0. Behiera AN (G



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

EERD) HHENIFAUE (EeaF) EmeEwEsss iy ggit.

KR 22 A BRAT R 5 1 BB

Lo MRYE (g CGafRImME) RHAbA RME, e nmiiia AR
BFEEART

(1) 73 W2 ;

(2) 2573 iE5 R RRRE S

(3) MR R e [P L RF AT ) 2 00 00

(4) FLHHE ZOR AT RS M HEa AR

(5) A RIRMAR MR EMHFFGAKRS, HEEOHFHARS
L IAT R RAL

(6) B ol R AT R I Bk 15 B 0ER)

(7) MBS E AR GHETE;

(8) MWHEGEIHN, HEfEN. HeHBEIIELSZEN T K
AR RIS BT

(9) IEEERA (e A A HE rHARBUR .

2+ MRFE (FEE) CGBIEIME) KA RME, e miRa AW 55
BAEEAR T

(D WHPABIFET (EEaFD);

(2) TR B e i, THEE SRR SZRE ST, BATARH B KU

(3) KyEHE(E BPEE, MATHBRIAET L5

(4) ZHENEEE I HI. JRE RIS IR EE A (e & F) FrblE i
P

(5) MEHFFA MRS ITLE A, RKEEETHEE (BeaF) L1Er
A R 5TE

(6) ANMNFALRATH i FE G e Hoph (FEEEF) B3N EGIER G TGS

(7)) PAT R SRR ARSI E ;

(8) IRILAEFE 27 Fy i R v AR AT Ji R SR AR AN 15

(9) FFEHEN R P EE R 2 ME A CGEea ) 2058 1 HAR 55 .

25



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B\ EEHTRAEARS

B BFA N K2 e 0B N e 0aRa A SRR
RAPNRE GO HEFA N S VOFR R S HRA ANFAT R— 0
WA F R

—. AFEH

1. MHIIEREIE N B — 1, RO H RS AR A K2
(1) &b (FEEEFD;

(2) FEHIESEIN;

(3) FHIEEHE N

(4) HARFEEIE1E 73

(5) fREESEIA . EEFEE AR bR

(6) AR T AL 42

(1) AEGHH

(8) WHELH T HAR. Yo B,

(9) BTRE MG NKSFET

(10) F:&E NS SILE NERAF S HERFA KRS,

(11) BBl & TR A AL G R4 10%LL E (& 10%) Mt &4
REA N (DRSS R EIRBCY H RS a0 E, TRD #hF—Fosm
TERAFF RS AR B N K22

(12) X34 g8 NBURIRI S 55 7= A K5 M) 1Y) JHG A 523

(13) VEEEM . (GEEE TR Bl FEUE b2 e i AR 2 73 1 5L 4 1 4
FEH N R I

2+ DURHHOAT A S AR SIEE AR F 1B, AHE AT RS0 E
R AN K2

(D FRESEHE, By %

(2) VRN SR 8 o ) i 4 % FH PO UACHR

(3) FEVREVEIRT (HE A TR R (1 90 Rl P 8 A o ) R DI 5 26

26



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

fERJBE ] 5% % 5

(4) DIARNLREEE IR AR AR S TR 0 (B[R BEAT 2R

(5) X (Fega ) MBSO 5 G 0 B A A 25 78 SE B AN I 42
WA R (EE AR B3 AR LSRR REARA,

(6) FZMGEHEIAN (GEEE TR MUEAT HITE S M HEH AR HIEL
A HABTE I -

—. SWNHAEANERAETR

1. BB E e sl (EEERD) AENEN, HEEMRTEEA AR mit
SEHAALE.

2. HEEHARLI T AEBARAERN, HESTEAAE.

3. BEHE NG LEAFFESHIRA ANREN, NS EHA
PP HEEE AR Y BEI BRI Hil2 10 H ke 25 H4E,
M E RIS N EEEHANJGE HER, MAE R BERE L HE
60 HAHI: HESEMANTEAAE, EEEENWAH BDEAFFN, MY
HIEEIEENBITHE.

4. RFFEE M 10%L 1 (& 10%) 1R BT At Rl — 1015 1 2k
A RS RERA N K, N4 mEES N H B B&EHAN YA
W HTiR N Hilg 10 H A deog 25 H5, A5 A i iU 5L 4 0 Aikr
ANREMBESIEEN . BEEFEHRAREDEN, MYAHERmRE ik
60 HAHFF: HEERATERNAE, REIESHH 10%LL E (F10%) 1)HE4E
R NN BERIFR, N4 EESFEE N H B, B8 A
B HYE TR HE 10 HNRE & B A8, JERdS i i it 4
A ARSI SIS AJUe B4EN, MY HERHRkEZ
Hitd 60 HANHIT.

5. RFEESMH 10%LL b (5 10%) MIHEE M EHREE Nt R —FHIE R E I
BEEMERG AR, MESEHEAN, REE ANMAAEN, AL
Fe A 10%LL B (5 10%) BFEEMEREA N AT HEE, JFE4RET 30
H o B IE 2 % 58 o BES AR ARE A KL B AT AR S M ARG AR,

27



ot IN=
gAEQE‘ﬂﬁBE‘*E yoNs

SEHEN, BEUEANIRE, MIHEE. T
6. ZEM I AW AENASTESE ST 2], i J7 A
wwHo

Bk
e

=, AFESHIFFAEAKRSRERMRE ., BRAZ. B8R

L. A EREHHRGARS, ARANT AT 30 H, EiRefina
To BE M A NKEHBEDEYILLT N7

(1) WA H S A2 80T

(2) ZUENH AT WP MR ITT 1

(3) AR RS HF A ANR SR N EidH;

(4) EACUE N R ESR (EREEARTAEA S, AAEBERAC
BT RHOVIBREE ) . S8 I B] A A5

(5) =55 BIRARNLEA MR AL

(6) U Wb AAE R 1) ST AL B AT T 825

(7) A5 EE A H A FH I

2+ RBGEWIT 277 sIFEATRMEOL T, AN E R 2 BEE A
H U B AR U e R AT K 2 IR B B A T 30 B0 AENLOR S R
A7 AP AR N Ah iR o R A7 S A A LR i R A By 5

3 MALNANREEEN, N AT HHIE AR GFLE N BT e mx &
PRI TH SR AT B A AN EATE N, IR 55 47 45 Hid At g BN
PR RO R R R IR T R AT IR AR NN SO ERTN, WR 54T
5 T 3 R < BN MNBE AT N BRSO R R TSR AT R e
BN G E NIRRT 51 R ok B LA T SR8 AT B (1, ARtk
BT

. EHEHHRAEAHESNET R
B e ARG AR B BT 2 75 e@ W =77 A T, WA T
T2 WAENE
» Bt 2. RSO AN R s AR S Z IR 2R

28



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

AR, BT 2 N 2 78 BN AN 3008 N A3 AR L =4 81T 2 < A A
AANKE, BeEHNSFEE AIRACGESIE R, AR R . BT 2R
A& BUR A, mT DLBEAT B S ditis A AR 2 R

(D SRAMESVE RGO EIE. 2R HE UG HANEEA
FEA B BTN B IE MBS E AN BRI EIRE AT e E AR, (e s
) A BCEFEIME, HFHAFAE e B IS &8 A RAT I8l iR
HFE

(2) 5t ILERI2E MmN Sl HiFA e i Ik Er,
AL T AR SN 3 B0 H & S0 # 50% (& 50%).

2 WIWIF 2o BINIF 2 R 2 S O B AT AR HXS 2R RS TR 5052 A T
FEAAER A H LLRTE TS 2 AR N2 Hsthhk @I 2 N A 7 2T R
o

FEFRIN A5 5 AR S54RI, 0T 2 75 s A 2L

(D ZWHAENE (REGR) LErmaiG8ME, £ 2 D TEHNE
Be ARSI 2 5

(2) AENZEGE R CERESTTEN (WERESTEEANEEN,
U 3 g BN ) B8 2 1 s 0 5 R O R I TSR AT s . R AR
EEN (NMREEITLENNAEN, WS EHN) MUK B T %
e 2B e 177 A & 0 BT NPT RE L i ANBidk &
EHNLIEAAS IR R RZ I, AR R 15

(3) AN EL# A R s AUt AR B AS IR L, R0 Ay
A NI S G BN TR R S0 H 2 & B0 3T 50% (55 50%);

(4) L3R5 (3) T B HH A5 1 R L 12 e AT A Bz 3R A
A5 T R L ARER N, RN SR A B35 A 2 e i B AR L A2 30 R A5 T = L
RN R RFENFFA 20 @) FE Uk & R N AR PR IR RSB IE W AT
EEENERL (B A FD) MSVGERKME, 53 S ICEMRC AR

(5) = VCEKEN AR FT R EHIE 2~ 5 5 .

29



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

fi. WEFEABEEFF

IIEVE Y&

W NBNRRESHIRA AR E LRI, 1 (EEARD MEE
B REALE (EESERD). FHRESEHA, FHESTEEN. SHMESE
Iy R (B G ) ME 1 H AL F IR, K 2 W R NN TR AT 4 4y
WA N K20 1 HoAh T

BEMARA MRS EEN KR BESWIIEAG, X EA - R M8 SN
UAEFE G ARG N RS BT S A e

FEG AR NR S AR AR FSE A H U A B BT R

2. WHEF?

(1) BlIr2

FEMGTT 077 20, B 5 RS T4 NI T 2058 - Lo e R il e A A
MWEN, REHRSERANTRIRE, @UTREIHTRR, BRI
R RN N TG P 2 W AR, R BB BE L HF
REEGLY, HEESIEE NSRBI M S UK 145, R RS AL
PREBFIHESFEE NBBURR IR BE R 2, T H H R R IR 4 AR A AT
AREENFTRER GBI 50%LA I (5 50%) &% 74— A B SR B A NMENIZIK
BGMERG NRS RN S H AREE S NEA ol R RS0y
WA NK S, AR RS A 8 N R AE H IR o).

PN EEE YNV L (S P ONRLESE ) BTl = ey [P NN 2
(BN R B EM SO S0 R BACEA RIS M AT, BN
wEA (BRI R R BT AN T

(2) \EIRH=

FEETIT 2B, Helm AR ASRET 30 HAMMIRSE, FEpnEmMKR R
b HIE 2 A TEH WA UENOCIE N B HE NG T2 A RER e, £ AR
DIFSAR = R SN

~ RRR
GO BHFH NI R 2 SR B — S22 R R

>k



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

BB R N R 2 Pl o — R SORTRS il s
— R, —RRBWINE S IR 2 S 0 R A NECHARE A iR

PRAL 50%LAE (B 50%) @7 ARG B R HIEE 2 THTHLE 20 LURR 9] il
AL 2 T A 71 ) At 5 33 889 DL — e e i Ay 77 A

2+ FERIRAL, R PR 2 22 23 0K 4 IR 4 3 AR A N B AR\ T
ROB=r 2 VL b (=52 =) Wl Jral it . #dkaiarE . Eik
ROEM AN ESITE N, &1k (GESEF) USRI SGEE T A 2.

B BA N R 2k Bl 4 07 AT R R .

RHGE AT AT RV, BRARLE T B2 78 2 (A SOIEARAE B, 5 448
R 2 U A E B 5S35 B 0y SO B3R DR A 8L TG R 58 5, 3R
- 2 O AN 1 TR 2R P WA A 28R e, 36 o i AT AN TS BRH LT I
RIRR R AL W, AR R vk N BT R L S B N T ARGR I 40 301
AL

B WA N R 2 ) #4 Te 5 BR]) — TR 5 9 I 91 1) 4% TSR 24 73 T F
L IBIR R

€. HE

1. B4

(D WKEHESERANSIESILE NAE, EEMERE ARSI ERF
N B AE 2T 4R J5 AT LE H TS 42 0000 B S O R N RIMRHE N Hh i 28 P 42
S IFRAE NGBS K BRI —2 B RILFHRE R T ks i 5
SHEFRE N AT AER RS BAMESE A SRS ENGE, ARESE
PN B SHEE AR S K, B maiRaa A RS R AR S TE S WA
J5 BEATTE R 2 W R S AR A P ik 2 = 2 B iR AR I 5
No B NSEEESIEE N RSN, AR EER20].

(2) WS RYTERE S AR A AR5 SLRIEATIE mofF R RN Y
Yy n At a2k .

(3) W R S FF N B B s A7 N B T R4S B Rt 4 B A R
5E, T DLYE B A R gk B 5 S Rt T 5 SR A B SR AT B A IR AT

31



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

O AL ERNE U UCNIR . RN AU, K EREAR Y M AT E
maER.

(D T EE R R AUENLIC T LLAE, FE 48 3\ B S 408 NS i K
221, AT AT .

2. BIRFE

FEEWIF BT, THEEIT R0 RS HE NSRBI P 4 & RERE S
FEE AR ER CEHIESIEE NS, WS E AR Wi Tt
ATRES, FE AN Hh SO A 7 LA IE . B4 1A BiRE S HE 3 AR IRAR
F PR W THEEEAT B, ARgmivh AR g R

N EREAE

BE AR NRSHREG AN S HEEZ HE 5 H Pk EIERE &
P HERE 5 5

BB BRA N KSR E B E RS RS B R TR RN
H A= 2L

BE M ARA MRS R A AR HIE 2 > TTAFH NER S EE B A .
FRMIEWTT T RR, FERERENIEFANKS RN, IR A4
Sy NUENU . AUE R IR SR A .

BEEHN . ERETE NS0 B AN HHAT ER I M HRa A
R

32



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

BAES ESEEAN. ES&EEANERJGNER

—. E&EEAMNBESFEEANRTL EHER
(—) ESEMNIRTZILREIE
BRI —H, HEeEHANRTTAIL

1. BEMIE IO 2 BE BT A

2. WM BHFH N K SWAT

3 AKIEMARL. WA VE A B A V2 A
4. FEHERN (A ED) HUE K HARETE .
(=) B8 NIRZ& LR
AR —H), HEEITE NRTTA

Ly B ARVE I B S B8 A%

2. WM BHFH N K SWAT

B AKIEMARL. WA VE A B V2 A
4. FEHERIN (R A ED) HUE K HARETE .

—. EZ&EEANESHKEANELRER
(—) HEEEI AR E T
VR4 WMEEE S E BN A S NBUH R E S TR 10%0L |

10%) F <54 B i B A NP2 44

27 B HEESMEBRA AR SAER S E B NIR TS 6 N A B4
MR N, 2R TR A S IR S0 R A N\ TR R AL
2/3 LA b (& 2/3) Fikil

3. MM HEGE N WARESE AT LA, B EE R 2 e IR 2
SEHN;

4. B HEEMERE AR S IEATEE ST MY g o B b 2%k
AU T AT IRAT

5. A EEEHANLHE, HESTENETEIER %S 2 A 1LE
H W TR & A A

33



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

6. Stk HEAAFEABITL LN, B4 ARIE W R S EHAL S %
GO CITE =2 ee Ve e NS B e NSRS s
I BN SICHT AR BB . A 2 B AL 5 36 4 HE A A S

>
it
&

Bt SRGE I NIRTT AR, N S IRIEERIR A e B G 2 v IR 55

ST H I, PR E R T ULA S, AR ENIE % 5

G AMAT. ESEMATERE, MRFEAESCH EESE AN,
‘ BB 4 2R 5 R B ORI B R R

(=) BEHE8 N EHE T

1. 84 HEESTE NBESE A H P& THREA 10%0) | (&
10%) FESRHIH S A N4,

2 B SR ARSI SIEE NIRRT L IL)E 6 A H x4
(B S HEE N R, T 48 S K 25 (1 52 & 0 R AT N BT RE 2 L 1
2/3 LAk (% 2/3) Fhimid;

3. IGES EESAE N BESREEFE N 0T, P EIE S 248 E I A
SIEE A

4, k. EESEIRA N K S B EE SRR NI PUZE Hh EHIE i 2% i
R T FTARAT

5. ~fr: BREEEANE#R)E, HESEHANETEIERSZMEE 2 > TE
H N FEFR € AR 2 15

6. ACHE: BEEGHRE NIRTTLIEN, B2 RS S M MBS E %
ORE, IR IR G P AR SRR S IR A F 4, W SR NS I
R UE NN G RN WHERE SR N S G BN i 51 7 RME

7. Wb EEGIEE NIRTTA LR, N AR E 18 2 v I =R 5%
Bt B G A P= AT R T, HRR AT R T A, AR EIER S &%,

(=) BEeEHNGESLE N R B %A

1. $244 . WORILGE HNME S8 NFR B, e &R A e
S AT 106 AL 10%) B HE B0y B0RF A7 N 3R 44 3T B B 8 BN AT 4T N

2 FEE I NRESIEE N5 Al IR AT

=
-
W2 o Y

=
53
JaE
%
i
a3
3517
=

34



R\ BSEBERAT

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

3y Wit FrEREEEANPES GIE NN A G MG

BN MEEA AR RUGRS P B MR 2 H NS € BEA L1k
A=

35



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\%ﬁ

Bty EENFEE

RGRE ANMBEGE AR (GER) . (FEeaR) &HAbA R E T S
FLE P

WALFEE B B RS B S A8 N 2k 8 BN 2 TR AR S <5 I 7 1) £
BRI E TR WEE o EC . 15 BRSO T B S A DS F L P U
S RIRTT, BRI 12 4, RIS BT A ARSI A

36



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

Bt—#s ZESHERED

—. EEKHFE TS

AEEEHPFICW SRR ST, 8. &7 IWEMERS, AAN
AR NI G L AE B e mPisic. ek S il
R A A2 Y 9 CAR I AV PR - S/ M TSRS DNE /DI IDISEEE | Sl 7 BU K

—. B HrEN

AN S G (B0 55 H 2 < PN Bt 5 BN R T I HAR A5 & 2 AR I HLA
P B P NZAC AU S BEA S G B0k 55 1), NS AREE N ZETT A4
B, UL & BAMCE N U E R B R IR E Bemiite
ERINE i N9 EAR S NI VAP IR = B ot i ES R EDANE 2P I o S E Rl T
AMFILSS, DRI EEA NG .

=\ EEBEHAAF]

& Z IO ZAA LU NECH]:

1. B350 %

2. EEVAEH R LSS

3. MREESMERA NIF P Bk TR ESMERA N4 e

v TEEHER ARV RTE A, R el S8 B AR BRI R AT R A, KR

TR E T FF U6 S BT 7E4R 8 Ak b A4

5. IRBNEFHLE 1) HABAUR o

M. EEBEILHMK LS
G BN AR DL R 55
1. BE& 2B L b N 53 7 p BRAS B ey A ) 10 M 55
2 PERGC R HRVE AR (RS A ) FUE 1S 70 B AR B G 0 A B

%

3. PREFIE G ARG N A ARSI . FR W 5 T8 B Sl 5510 3¢ 15 4 LA

37



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\%ﬁ

ks

4, XEEG BB NIEERIK P E B IR 5%, B SOZIRES LS5 R
PR B R R, AR AR L I8 5% DT AT, H RVE SR A 245 T i
VEIAE B AR T BRAb

5. % (FEEEF) KMHFRBIE MR R E AL it Polgs . 2t
oA 25 ZE (1 AR 55«

6 B2 NI M E

T PHERERURIE IR HA L 55

38



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B+ HeKHERE

— BEBHR

AN I 4 T R BT 000 S 1] W 2 SR e L, B BB RS I (R A
5, BN RENTTIE S MER NS, SR RS e .,
N E RN R # I T A,

—. BEEHE

AR BTN GOt A REFARSITE R Gt TR, A5 E NARZE AT L)
st CRAET/IMR. SR R AR 2 A 2 e BRI BUE. 7
M E e SR TR CRAEE G, RATESE. Efbfi. ki, AR, k%
s WOTBUR GRS . WG (R B HERD L AR
PP SRR BRI ARATARREE) SRR s R 2 SOV S AR BT
Al i TR (EAUT & b I 2 A E D .

ARBEE I B AR T AR B I L 0-30%, L, R TR IR E B
SR EEBIAMIS T B BB 0 (1 80%,  AUIEBEBE 728 & B 1TE A LL B Dy 0-3%;
507 S [ W 2 e T AR Y G B B M EE AT 70%, o, Bl B
W HAE— 4 DA IVBUR 657 AT 56 55 1 E I 5%

UE N L B B B LUR SO VFJ e B ot ot i, B 8 BENAE B AT I8
FEFPJ5 » AT LUK AN N BBV L, A7 O35 BF LA BIR 1) S8 108 Jes P A7 R AR AT

AEGEHANBEGERANZHE 6 MHNERESRREHAG OIS
ERARILE «

=, BEF

AN HE 4 R TR R P R R SRS, T 57 7 45 o] 0 WALt 2R B 7 IR 4R B SR P ARl
i, JFEES S R ISR R AR TG R B4, 72 RV E A IR 5 B A™
0 RS BRI b, 4 SR 4 B P (N R AR e YA

(—) BB RIg

AHEIE F BN R S B T T S A AT AR T A

39



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

MBS ERKHTRE L, RESKEEN&EMENRETFEE (BF GDP
KA, CPT EH . TeMANIGK I, MR A KD 1o An s, w2
WA GFIEAT T AL I 225 8 0 S e e s, RIS, BRI I BB 3R L 7 Bk
ICEBUR . P\ BURANIE S T BUR S KA, 7 # H AN R 20 3 7 1 T 52
Wi 7 ) SRERE, Jd i 2 GRS T I K Bt B SR AR AR R E T 7 i 56 1
B, HNIEBIE AL AT BRI TR S5 3538 SRS 2 AN i TH
WHHRESR T Bha s, BEMLR G LR & 2R 0= (1 KR 5 A i R 5y, 4564
[Fl AT I T B 2R B I AR SR 7 BT 4 2R, X % 28 B P AT shaS AL BC &
DA E R /3Bl T AR, i 8 A e B 4 UL 2 /K~

AEGHMELERFTHGRE AP H VPPI (Variable Proportion
Portfolio Insurance) ARG IREHENE, Wit E &5 EMME &K%,
FEHE 4 08P IC B LU BRIV Rl P, 1 R B R B P eI i 2RIk
72 _EHORC B ). AFE4IE T VPPT SRS Tff i 36 4 W P~ Iic B 102D JR 4

Ly G b 9 2 8 ik G f i — AP O 5 U LR M R R AT (E 3G K

2+ S M IR A S XU B 7 4L AR SR SR — 4 A 1 RO 2 26

3 7T I H A S A v UG B 7 R T B AL e AR, i X B 7 TBOKR
A PR B8 P TOR A B5  f  J T B 5 BT S5 S [ 7 D T DXL g s 1 3%
PO, 2 05 5 A5 v XU, 55 7 1) T UL WAL 2 18 T3t o S A AU B 77, DD 4 4 v
DS BE 7= IO E, I, D) A1 XU B 7 TSR 15

4. WhEREE. BiER LRI E LS.

AR J 432 VPP SR fff 1 B 7 i B L IR vk B A K0

I S e XK B 7 AT B B = XU B 7 TBOR A8 B X (kb — 4 Ll
23 LU O RE v (1) AR AL 2 26+ 5 2 S5 (0K KU B 7= (1 TG 1 L A1) X f5it 0 S A1 R 5 7
A AR R TI 2 5O

FEARTE G BT, B Tk 4 B il — BBV 4 LR R R R A i 22 /N T
BT RE, N

IS S A5 v X B 7 ) T 8 B 8] = XU B 7 TSR3 8 X (i 2 S A1 XU B 7 1)
e B L A1) X A 2 S5 XU 5 7 2H & AR Sk — A I TN 2 )

ARG B B4R B A S kAT s AR, I RN TR SR T 4 2 W A B 2

40



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

HARF S, ILi G % R A &I KSR SZRE 77, FE VT 0 T %o i 4 % 7= ic 1
LA TS IE SR

() e [ e s 28 B 7= (1 5 U5 SR g

AR R AR T ) T 7 XU, S5 At 3 1 ARG B AT 5 AR AN R (5 93 S b TR
(BN s 28 L VR BN VERI T S RSSO0, I 45 - (51 25 dn A 1) R A F R 22K
PARRFIE 25 R G4 A RBIC R 2 55 (K Tl 23 Ar, 25 Gris F 2R R 57 e &
SRHE . W R 2R RNE . ASHRNE . BRI . NIRRT e
Al T H AT RACEC B, 0 SRt XSS 1 S I3 4 B 7 I AR B 1Y 1

1. AMIeds

AR G AR P K B 10 22 L 5 7 34 RN 2057 ) T shia 3, PTGl T i ¥ A
KAEH, FEIE RN R KT IAR R ARZ 7 m TN, A G A, ST
s e iR R, & it @A A, Lo fidr iy ik at: Tl
AR 2 FREI, & UMBRIRA A A, DARUEEGF 1T T BRI AR .

2. Weak 2

ARG R T8 R G I IR 2 USRS 2 e it 2R TR (K s 2 Ab, 3K 2% R A5
Z7 1 3 GO0 D8] R Ui 2 % R IR s, i g SRR G548 . BTk AT . [l Rt g
PRAEFIZESE, TR M B A (R o 2 il 26 AR sl 34 (M T, JRiE i R B 4 11
RIS .

3. iR mit %

ARFESRAE SRt A (ARG AT 55 i i [F] TR E i
ZIAFIZE CATEERR A HIBGH R 2 (0AS)) AL MM ST, 5 A FI2KE i
)45 B LA B FL T B S

4. AMitik

AT S AE Gt 27 TR R, 8 IR ZRBRO BAN 5t F5 AT fh 21T
A ARG AP, WA, B, BURSHEE, EwFAA RIFRENE
I a AP EAT $ 55 o X T BB GIR i b, TR 5E, ARSI 45 & A T
FARM AT, LxEI TR TR @ MR i 5 (M N ZE A E

B+ A5 FH XU 3 7

ARHE Sl 0 HE g7 AT NBEAR TR N R 24T, 45-Grimahit . 15 A

41



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

7. G BRGNS TG R, RGN RBMERYL MR
JiAE F 27 7= i AT 4R

(=) MBIk

ARFEGIEIE AR E A FIBEAR T AT T, HF CLRTIE R A, RSk
PRGN 2 R SRR AT B AR B

1. IR SR A ik

REEGIT FMAT ATIWESH . AR EE USRS 151847 FIR N 7T,
WHT &2 (P/E). TR (P/B). ittt (P/CE). Wit Et (P/D)
SEARbR, I BT F S E EARRR N S i SR LU, R A SR A
PR AN AR RARAL 1) 7 23 7] IR S A B 1 B I SR A% BE e X B o

2. NEIMESASR KT

NE|ZEZBINER SR 2 BRI, R RARHE TR A RN
RSN, B, BRar AR A w0 A B Sh A 70 B E 4 W I SR 4% Bt
AR

AT A I DU S AEAZ Ol 55 B il 2 B IR AL 3G KO R 75 75 1) 3R 30 [
FIAFERDIAA WERAEH . WIS EORGIHT . LB &E JIAA
EHUKFAE, JFER RPN EUN . T A5 5 AR I 32 45 5 SR BRI E AR Y
B FA A% 0L S5 AL 1 2 7] 75 2B DUAN T TR, RITT I 00 88056 . 4
FBE T ECR . FAT BRI 4 R 70 08 [ 1) 45 2 A

KRB I HE M5 e EAHEE S R M 7 ik, B8 BT A ml % 0ol 55 1 3
KRHZEGH FFBE xR A d M ES K& R Rt 58, BRA M0
EIGK MRS . Bk, BA LU FEEE BRI L A R AR 3 4 1
SR R

(D) EENSSRE, AR S5 Z2E R B K BER B L 25 7

(2) PamEBRGS AA LKA E SR, REWTZEEIER, 1
(GRIETEE

(3) MRFFHVE AN, TEW AR RS, 5TTERH, AR
U B VIR SRR Y YR A R 05

(4) FLAERZ O SSEEA EERAIHT . 7 aBUIRSSBUR . T 60

42



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(5) RUFHIEAIGKAEET), W o5Fadd.
On A FEA T AT

FEXT B 2 mIEAT A A E BB 2 R AME B K& o i RE  , 4xiin i
I A B TR B e

D F A 7 M 0 £ N A ORI E AL ARl . DGR T AT 4T
MIEVPAG S o BEASTE 20 B K H A2 WE PEAE AN 5 T B AT s e s M
SR 2 R B g K i £ IR AR, k55 R e I i 5%, BT i e
B B4 2 =] DA AN B A

(PO BUIEFR Bt S

AN 3 B AR FRIIE S A T (0 9F 7T SR 32 2 O BGIE E A R 5
RILA B NAS AT, VRN S BB I EZ A .

PO, SRR

1. ZH4 PR

B4 (B T 2H A LIEARG LA BR -

(1) AREEE R LTIy 0-30%, {3t S5 52 Ui 2 25 4 i
TRBEE 5 RS I BB T 70%;

(2) fREEAME T 3L 1B 5% B4 B 23] H 78 —4E LL A (I BUR 3%
IFs

(3) RELSFA K EH AR RIS, HATEA RIS 54 5 E K 10%;

(4) AESERNE N 2MIEERA — KA RATHIES, A%k
J5 117 10%;

(5) AIEEFAMATAGE, H AT EA R T 4 5= 5E 1 3%

(6) A4 HNE B AMIESRA M E—BUE, A8 ZBUER
10%;

(1) REEETEATATZ G HEABOEM S EH, A F—38 5 HEE %
FEFHEL 1 0. 5%

(8) AKELH T T [F— AR AR N & K85 = SCRFIE SR I bL ], AR

BT HFHE ) 10%;

43



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

&)

(9) AFEEFFAA MR SFRES:, R E AT R &5 ER

/

20%;

(10) AEEEGFFAIIFE— (RE—EHRZD B sKRRERm s, ek
R SRR UE S A 10%;

(1) AKEE BN LA AR EE S U8 T A — SR A B A N R 5 2 08 7= S F
UESF, AR I H & 2B SCRAIE SR & TR 10%;

(12) AFHe 4 N 515 FH S VF4CA BBB LAE (& BBB) M %= L FFIES
B R T SCRAIE R A, iR B S N B AT E B bndE, RIEVT
Yo RATZ Hile 3 AN H W T LA Sz

(13) FeE M7= 2 5 R S RAT G, ST G BT o iR IR <G A0OAN o A 6 4 11
PR, AT G T R ) R S AR AN B R AT R R A R AR UOR AT I BRI R

(14) ARFE Sk N 4= [FARAT 1) R ML T 3500 AT 5055 (B A ¥ & A1 i
BT HE Y 40%;

(15) AREEEFH —FK AT RKATHIRIEZ RIS, K EAS I 4%
FEIE 2 = RESFEA A RS ZBRIE S, Hii A8 12 4 5
FEME 2+ GEEEE NS N, arxt Ll b gl 17 %,

(16) AHIVEHEE I DL K M 30 1) 0 1 JH e 18 % PR

RUEH s ETTA R A I BEMEARS) . A B o S A6
SIS TN Z AN IR R B A B LU BN & R P B e i, B4
RS TE 10 N4 5 H AT R

EeBERANYAESGRAESZ B 6 NHNERES IR AA L EIRF
HEREE TG RLE  SETTE A RSN R ESEE AAEE G RA
Mz HEEF s .

RS IERE O LR RS, aUEH T AR S, ESEEAERITE
MFRF ST, AL G 35N 2 A SRR ) o

2. b7 N

NYEE S MR NGRS, EEW = AT T AR %R s S 8-

(1) 7RBYUES

(2) [l N DR B SR R

g

~

&

NN
NN

3
1Y

&

44



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(3) MEHARFHTLIR SRR ;

(4) K HABRE SO (H2FE 55 B A UE KBRS

(5) MHEEEHAN, BeftE NN REE LR A SEEN, ity
NRAT BB SR B 275

(6) KEHHREGEHA, ReE ANAERRANBAR S 5HEEE
BN 308 N A HoA BN 35 50 R I A R R AT W UE 7 B 7 T 9 KB AE
77

() MENFA G BYPUETFAZ T ks S HARAS IE 24 IESF 28 5 1 5l

(8) MRMIEHEMA FME, b ENIE M 2 e 5 1R i HARE 30

EINI45 (o583

AR G RGOSR LUy AR IRAT € WIEOR R (BRD, B [E
N AT A AT AT I TR e LA N R AR B HER R (B D

ARH g BT U S B E W e SR ek T, TR B B SRR E
FEAE . B3RP 57 IR I HE e 6 S5 JH ) B AR 3 < (R 50 B SR S LBk B, B
UL 7 A G BT H bR 577 dhoE AL, I 5 T B 5 852

USRS SRR AR A, BRE AT SR SERE N T 37 1 52 1) L 55
PURGSEAESE Y, B R T3 B SENaE & T AR 3k < 10k Sk fE 1) BB 22 4R 2
I, AN AT DLAEAR o IR 2 9% 55 28 L G LB v O B I 2 75

75~ R Rk

RGN ERR G TG, 8 T iR, RS as T 5 <
dn e, XS U T R Mk e MR AR &, IRT BCE AR

45



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

FH=#a HeKU™

—. EE&REE
e G B IMELR R K (R 25 SRAE TR S SRR A EL S BRAT A7 A S AN 2 e A )
PR WA 02 <k A S A 5 B8 P P2 S A LA A

~

=, Ee®eE
B B B AR 2 S T B R 2 B e s A E

=, EEW Rk

BEAUE NRYEA A ANE M VST SO AL SIF LB Ik L IEZRIK
JTEL R BR P A K . DTSSR T SRS PN T
N RSB AT & S0 U B AT B0 77 ™ DL B H A 5 g U 7 DK P ARk

LT

Mo

PO FE I RE Rk 5y

ARIE G MAL T RSB BN G E AL G EN R, JF it
SHENRE . EEEHN ESIBEN BeF i mESHENM U E
A3 B R AL B B R DT, HERAAGRIAZE G A7 (035 SRR 45 1
P ECHABBR o BRKIEEREIAN (ke ) KIS L oh, BeW ™ A5t
9o

FEGE BN BT NI HRIE MR Bl IR B R R B 75 ™ 45 T
RIBEAT B AR, M AN T HRE . ReE NG s 7 pr
ERBTRL S HLFEAA B P A AU IR B RN E I EA R R
& EE 7 B AR I AL 55 A9 A LR

46



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

SHUEs EER&MAE

—. fH{EH
A B A H O AR EE G SR IIESR 28 5 I BT 28 5 H DA S R
FUE 5 ZE AN e ke i E R AR H

= fHENR
FE A IREE ., BUE. B AARITERA S . NI, HE R %%
72 K i

=, fHETE

1\ AEZRAZ 55 i BT A ik 25 1 Ak 18

(D A5 EiAMEs: (RS BOEE), DLHASE H ISR 2E 5
PR A () fhE: MEH TS 1, Bl ss 5 H e &R K
HEE R, LIRSS 5 H T (BEEAN) 618 Wi se & H IR &5 EE K
AT E KRB, TS AR TR SR IAT T SRR R R, R R AT
Syt WiE A b

(2) A2 5 i BT SAT 0 28 53 i i o 4% At 18 H B A8, B 1H A 52
G, HEGERZ S ARG FREERREE KT, &E0Es8 s B S i .
WIS g H IR A GF AR AL T B RGN, 0225 AU BT ah Bl I 34T T ¢ &%
HARBWH R, HERIEZ S, HE A bk

(3) A2 5y v LTI AR SEAT 6 22 25 W 5 25 12 it 1B 1ED WSCHE: 0k 25 e 2 i A v
T B 7 S USOR) S A3 B 1 EAT A5 18 (S H A5, HRiise s Hia
LTI AR A TR, H R A8 By H B W A I8 25 5 2 USR5 14 £
F3 LM A BN M AT A5 . i 52 5 H IR BB R A 7 3 R,
A S R TE A IAT T & RGN R, RS 5 1A, #iE A o
Mtk

(4) 5 B E AR R T WA N IES, RS EEARE A RNME.
A o it BT B SRR SR, SR S B BRI E A ot B, 7R EBOARAE LA R] E

47



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

THEARMMERTEI T, ZEAE.

2+ AETFOR BT IA] A OISR L X 70 G0 T A DU AL EE -

(1) ML Fesiie. BCAAN 2T HE AW e, 4% A 8 HAEIE SR 22 5 Pri it
(IR — SR S E VAR 1% BB H 1, ARl — B B QA 518

(2) BIRATFRATR LIS G MBGE, RS ESARE 2 e
B, EMEEARMELI AT EETE R SOERE T, A E;

(3) BIRATFRATHNSBUE I BEE, R B H i Bl e, #4538
Gy LT B R — R RSB T A8 s ARATFRAT A I BUE RIS, 1o
WU BAT ML P A7 RHLE Al 2 22 ST E

3+ EEBUTIEGZR T 5 T B SCRFIEZR S5 [ e Wi i i i, R
AR E 2 SeIME .

4, DR ISR T2 AT BOBC IR, R B SRR € & S e, RS EEOR
AECL AT SR TR A SR E RO N, $% AT E

5. [Al—figr AR E A BN AL 958 5 1), #5i27 BT AL i) T 3 70 3ol Al
fH.

6 AT B A IR GE R W 4% IR VAT B A RE R UL S L Fe (B I, 2
SEBNTIRE BRI S I8 N e, R AER ML Fo b E IO RS £
fE.

Ty FHRIEEEI AL M T A s b UE K, AWHE . I B i i,
1% [ 5 5o I E A 8

Ik PR\ Bk &0 N R B & E S R & & RN WIS E VA R
Fr KR S22 A B R 58 B R BE 78 70 43P i e 0 R M R I, N 57 B
X7, IRFEA IR, U5 bl R A ko

WRYEA SAEHE, S B HHETH AR G2 TR N S5 th S E A
A, ARG 2T U MRS EHENEE, B, siEAEeEA RN
PRELEIR L2 S s 2 0 e 79 SR R 2y 5 e S G SR 3145
B8 NS B B I TS R AT A A

H

48



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

. fHERF

I BeMBHER RN TEH TG, 2er a2 &0
B ARPEEHE, K2 0.001 7o, MRS 4 MUE TN FRSHE
(K1, MHHE

BASTAR H iR S0 EH S e e e, JHEE A%

2. BB ANAATIFHX ST E. (HE e B ARYEEAEM
A B B [F) B E AT A AE I R A . B BN AR HOX R 58 7 Al e
Ja, KRB ES RIOEESITEN, @SB ANERLR)E, HkeE
BNIS AN AAR o

T fHESRIAE

B EEAMBEGIRE N RO E ., &Y, &3 T i O 2 & 5l E
MIHERAVE . AP, SRS M HUTHENURE 3 ALBLA G5 3 A1) KA ESS
RN, M3 B E SR

S S IV EEPNDE YO PG ¥

1. A A AR

AREEGIEEE T, WRBTESEEANSELSIEE N B Ch . 5
PR BTN B S G A E R, B NE 2R, T
ISR AR 0 B Tz A AR T 2 Bk N (240057 ) M EEBURIL T
w AERIRACEEN 25T EE, AT,

R ER R EZESER AR EARR T SR IR ER . Btz . 2
AR RGBEER . NATRS B,

2+ B R AL 2 5 )

(1) R IR QAL HMRE HHENGERIRKRN, MEH IR TUE T N
I R 257 S B AT S AR, DB AR A8 R O 2 1Y) 9 P el A 1 R DA D5 A4
A AR SR STy R S B8 IE = AR AR R, 25 9 NG R R ), Hifil
EAR R DU B R AR RN 22 0 AT s A (S E R iR 0T Cae b il JF H.
A Bl U554 N AL 08 RIS TR) BEAT B D 0 R B I, U EL I 4 A S E AR L I 2 5
o A R DT DT N S IR AT DL AT O< 3 N AT RN, AR ER A EE R 013

49



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B IE,

(2) M EH R STE DT XA R AR EAAUR DT, AR R K 1151,
I BACH A R AT R E B H AT, AR =T 757,

(3) DR HR DR T SRS AN 19 A 1 2 3 AN S IR I AS Z A5 A 1) 355
(B £ 1R DA DT D R Al A 4 1% 47 BT o SR TR A9 AN 1450 1 4 3 AR L
AN A B IR IE AN AR A 2 NI sk (28057 ), ISR AR R 5
FETT R 2357 IR R 5 A L SO A A2 e 0 (R0 B YRR 1S AN 345 1 =4
HNFATZRAAIA LBERIIBR]; WRREA HER Z N 2R b A
AR IELE ST, W B2 4577 B 2908 H /AR R I AUIN _E C 23R8 1A 4
PR I P S AR L SEZBfit R ( Z2 0 70 S e Al AR AR R DT T o

C4)) A A o T R P RS B W R 2 B R R A A (B R ) LR 1 T 1) 7 3K

3. A {EH IR EERE

AR IUR, AR H NN 2 S AT A2, ARBRE P U0 h .

(D EUMSESRAERER, ST R AEN, FAREMSER R
PR Jir AL A R R R I DA T 5

(2) AR A B R Ak 2 0 2 3 e (140 75 9200 DAL A B 3R ol R 4 5
BEAT VAl s

(3) AR A EL R Ak 2 0 = N g (10 3 92 R A {ELBE R 1) DA R AT
SRR A R 5

(4) MRAEMERRACER T, HEBUEEEE I 5 BdEr, b
EECHUVREAT IR, A (B A R 0 S I A 5% 9 FH AT R .

4, B E M ERR B AT

(1) BB Et S m IR, RSB AN P LA IE, JEk
BEEEN, RGBS P R k3t — 2y K.

(2) #5 R IR ZIA B S AIAEI 0. 25%0, & AN Y iB iR & &4
BN EIE R 2% 5 BRI TL DI BEG A AU E T 0. 5%, JEgEHA
IV

(3) B W B IEAE B B HLOC A A RUE 1, WIHHE A2

50



EeE/\ESEEERAS .

TIAN HONG ASSET MANAGEMENT CO.LTD

N HEMAEREE

1\ RGBT S AT 58 5 T 43835 5 (B H e DR R At st PR 45 Mk
2« IANAIPU D SUE R E BN I8 NTCIE R PP Al 2 & B O (E I
3. PENE M 2B E A FINE R HERE .

. ESHFEIFA

T2 G A5 R4 i 1A 2 4 B 7 (R <A A0 (0 P 2 < BN AR D005
REFE NS HAT B e T H AN TR H 2 5 25/ R T2 H
B GHHEAN R S BUTHE I RIE S R I E N B FTE NHHETH RS R E
N E B SEHN, hEeE AN SHE T LA,

51



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

STEEMS EERASHK

—. EERARMAR

N = AP UNIUK= SN &

- BEETE NIEE 2

- (GEEERED EXUE 5REESMRKE B T

e GR) ERURSREEMRI Mg AR 5%

BE ARG AR

v BB RIUETF A 5 B

B ARATICRI 9% 5

 IEIREZE RIEM (FeaRD) A%, 7T LAERE G 71 52 HAth

e~ w [\
’
A

o | D (@]
/ /

P

. BERATHRT . THRIFEN A TR
S YNINEES

ARG (1 R AL AT — H B B BN 0. 90%4F 2 At . BB SR o
JIEUTE

H=E X 0. 90%~+ 44E K%}

H 9 H ST 10 2 4 7 7 9

E NT— H B4 587 15

FeEHRRERUE, BHRTERA AR, A, hikeE A m %
SIEE NRB IS EH B RFIRL, BEEANEXE T AT 2 N TAEH MMM
BB o — VS AT 4 R S BN . B E R E L ARMREE, ST H i
A

2. RS NMITE

ARFE G T PeA% Al — H B BB 0. 20% K4 2 R iH 5. 68 it
HOTEI R

H=E X 0. 20%+ 44E K%}

H 9% H SR 1) 2 S 16

52



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

E NI — H 2 & 5 e

REFEREHTE, BARTERHAR, A, hEEEHEAN MR
SFE NKERGIE R RIFIR <, REeitE NE%E TR 2 A T/EHAM
W RSO A IEPOE R H . ARHEE, SO HIIINE .

B FEE RIS 37 B, MR S SR B
Mg, M SLERSC RPN S, e ITE NSRS 7 S0 AT

= MIIANZESTHBMAE

NI HASINTE E P -

Iy R E BN & 308 NDRUR JEAT BOR 58 22 B AT 55 T 80 9 52 B
S A EINEPR

2. REEH NN GIE NCH S I s /F o o) S IUR A2 1 3%

3+ (FEEHF) LA I

4y FARRIEAR IR ENE R BRI 2 A R A5 51N < 2 HR) 70

. FHEeHi
AR IS AR RE T R I B R A, AR 55 1% B BGE A L IR

/fTo

53



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

FA#y EeKlkRESR

— e FE IR
SRR B S REYON « BB A 2 Fo i B AR S A AR SO FBR A
KUY EHIRA, e OBl a a5 G AN Z 2 SR E AR S 5 R .

=, E&WHHEAHE
L < m R P M) 15 ek 2 WA o P R T ) 3R < R 2 BE AN 5 R 7 A i e
CLSEHL 2 R AR E

=, EHeaE RN

I fERFEH RIEG T LLFATRIRTR T, RS RFWR R DX ERZ N 6
s BN a3 BE B AR T 12 0] B BRI Y 50%, 45 (e aR) AR
AN 3 AN H RIANEAT IR 28 50 i 5

2. AEpias o Be s K mik: e SR BT, R E s
LU R DL 20 B B N2 & O AU AT B 0B A IR BT AN IR, ARSI
N R o e 5 A2 I 0 4L

3. S ieai o BeJm ik i AU E A REAR T, Bk G ieas 7o B 6 HE H
B <y AR EL B 25 B B B < A RS 23 0 P <8 0 AN REAR T s

4, B R HTE A F & BB

5 EEHEMBUE ENLR AT IER, MHME.

VO Wi By
B e 7 e 75 S8 P LA A L W et 70 e v H AR T ORI L 2k i
PN Lo B SN 1 LT I % =t N L W Ve S R S

B, B ETREOFE. Ah 5%
AR gl o RS EHALGE, FFhREtE A%, 2 41T
H NSRS BEAR 2 5 IF b BRI = 2 5

54



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% Ci

=

FE B U AT H R B 7 o3 e v 1 R AT 23 e A TSRO D fR i Ta]
A 15 M TAEH .

N~ EEWRHEHRAER T

e s 7y FC N T A AR AOARAT B WK B H At -2 B T e 0B 38 B AT /R $H.
BB E LSRN T 8, AT ST IRAT IR AL AL I, 2
EACHUR PR 2 & 0 B AT N L 20 B Bl 3t S0 8T DR BBt it 5
Jiik, AR QISR AT

55



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

IR
N

FHt#s EeNsitS®EI

« BESTFER

HEEHNNAREEN IS ST
HEMSTHERNATFEER LA 1 HE 12 H 31 H; EEEIREEN

STHEEZI RN R GEEEFED) ¥ T 2 H, ATRIEANT — At

T

o\
6+

3. HEMFEUNRTVICIKALT, MUNRTIT ALK RN
4,

ST SAT B AT R I
ARG AL
ReFHAREEEASBRECENSTIKA . FUEIFET H &1

DU, FEIRA R E G ) B < 2 THIRGE S

7. BEEANEGA SREEHNR SN2 HZE . IRaR S0 ) 3T R
F LA 7 3R A
. EeHFEEHE T

1.

ReEEANIE SR EE N e E AT B AT Mk 5

A% FR 2 TSR 55 i B T 2 T DT A ik G P 4 RE I 55 4R R 3t AT 5 1

N

PSR I S A pARE P WP VA S IR C = S AR YNEIFSE

3. BEEH NN NA T AB B EHRTHIRE S, JUEREEITTEN. &
B TINS5 T £ 2 > LA H AFESRS & B 2 35 IR b IR & 6 26

56



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éi\% ﬁ

BHN\EL EeENEBEE

— AEENFERFEBENAE (EEE) CGBIEME). (BRIEHE
(EeAF) RFEAMERME .

. BRBEENFA
I E B FE SO N EEHA . BB AN ARRENHTRAa A
S BB WA N SRR AN [ IE R 2 E R B RN IR A b

N
>El

P S5 N AR IRIE AN o [FHIE W 2 O e e R (e 2, O

FIEEER
FREMESEME . AR e R
5

TRAE T3 51

ARFE AR BT 55 NN A rh IR 2 R IR Y R N7 35 R I 15
JEIE I EIE M 2 i E OB G BN L e N LR Wl (LT
PR“RuG” ) SEEEA I ER, IR SR R IR (EEE ) L€ 1A
ANy 3 e B ) A T 45 R A B Bk

= FEEFEBEEB G NREATHENESRFER, A TIUTA:
Lo BBACE. R PR B B R ;

v XFUEZFR B SUIEAT T

AR 20 B R AR 5

RSB R E N R N RS S
VBHARMTERN L ENEEE HAH S BB AR R M 1 S
+ P ERERE SRR A AT

"}

(o)) (@3] e~ w
s

VO, ZeEee o TH i B B RCR A 0k

AR RV AN SR FH AP SCOCAIR), - 3k e JE B e SC55 NN R AIE P b SCAS (R PN 28— 2
AR SCAS A ARSI, LA SCSCA N HE

ARFE G N ITHREE AR BRI BT AR £ s BRE U IAh, Sem oy KR

57



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

fi. AFPEREESRER

NI A5 B A

(—) U (FEEEFD). e

I (EeaR) ZFAE (EEER) JFAMSIRA . L5KER, Pk
S AHRFA N K2 HIF RSN S BAARE Y, U HE 5 dh A5 PRS0 K B g 50t
LR AR S IR S

2~ BEG TSV BN 2 fie KPR EE LA 5 5 T B < 1505 A DRI A A
VLI AT . HRRE [m] 22k JE Bt e it B HR . (H R
e MM A NIRSEAR . GEeaR) £XUE, ReEHALER 6 MH
R B 45 HWN, SEWHES U B 8 M us b, K 308 R i S
MEE BT EHE by BEEHALASTN 16 HArmA BN PR T
A R E M 2 R A UARA A ST A S U, IRl O BB A A S A T i B

3. EBIUE ORI E S S ITE NI G BNAESL G I R LA ais
PRI E SR P BIRUR] . 55 R R A
RemfiratEILEazMEs, BeE B ANERSOHURER 3 HHl,
KReHHFRNH. (ReEaR) MESRARCEE L, BeEHA &t
ARLERE (e a D BGE IS EE R L

i

(=) HEmaiktEnr

BB NN A & O UK B (1 B AR B G ) R e WU & A AR
A SR U M H SR TR e Bk E.

(=) (FeaR) ERas

B BN AE USRI o [ IE M 2 W A SO R H A4 58 A 8 3 (B4
HFED) AN,

QDR T i R X O

(GEeaRD) ERJG, IR O EH s H R RT, e BN
DR N T IR B I E A A B

FEIT U5 7 BRI e 00 PR Y B0 IR [ ), ke < TN 2 24 AR RS TR I H AR O
H, s Wk S AU B N ml BLSEAR IS, 5 T 8 H AR 22 <A A3 AT
B e BURTHFE.

P =N
=

58



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% Ci

&l

BN A S P EEME R RGN 5 0 A& R E A5
AU - 2 E BN A HHONE 3558 5 H BIR H  F 2E  5™ 19HH
BB E AN S AR THIE S B f e A L.

(D) TR JBEE %

HGEHANNE (GEeaF). HEEuHHEE B E S e
BRI B MRS TS SR AT R H L IRl B, JRRIESC B R s A i &
A7 B0 I i A ) 2 R A TR A B Bk
() ZEe s, WAREFEIRE . e a i Mk eSS
FGE M NRCYERFELS R HlE 90 B, gl e s & EmRE, IR
AR I SCEH T Ml b, R A S 4 BB B R e R b R R
Il 55 2t R N S 2w

S HNRNSAE EAREAT R HIER 60 H N, gl 58 s 5 R T
FEAG A B IR SO BAE Wl b, R0 B i i i 28 e T e A .

BGEHANHEGDTRER L HE 16 M TAEHN, HWilleiikedE
i, IR TR TR e B A L.

(FEe AR ERAL 2 DAR, HGEHNT LA GRS
AR B A AR A

B MRS RTT B ER IS 2 D TTAEH, 0l BRE N 2 A G E E A
EFET P2 S B B S A R M 2 R LA 5 5 o 198 I 24 SR P SCAS Bl A5 T A
773

G N I E S

AT G R A E KA, AT ORAS S R S5 NN AE 2 A AR H P 2 i P 4
T4, FUAS, FHFERIFHEE H o0 ik ERE 2 G A E AP
JITAE 3 10 o [ IE M 2R LA 26 5

HIR T AR BT, 2 4 T RN B < 00 B0 A7 A\ B i < 00 1 A1 A% ™
G - 2|V ITIE R

L. & HFEa ARSI

2. &1k (FEEER)D;

3. etk &iafrIi i

59



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

N
7

IS TN, EEIEE AN
V EESEIN BESFEE AREE AR ERTR AR,
BE G PN IR B L B LA R AR AR T
v RS S K
SEBANNFERK, D2 LA SREEA R, SRR
BNIESIEE I 5T N R AT

9. BREEMANNWHERE - FNETRIE S

10\ BESE BN S FEE NI SIEE MM R 55 N AE—F N Z D)
INNED i o

11, WRILESEHN . HEM = HESIEE S ML

BEEHN, BERENZR G TN,

13, JEEHANRHESR, QL& HASPE AR, HHa 823 E
ITBULET, FEEFEE N RHEESFCE ] 5t N2 3™ EATBUL T

14, HRRIBEAE 5 I

15, Fk e 70 e 55

16, I, FEE P TSR e THHETT SR S R A AR

17, BEESMERETMHIRAESMIHE T 72 M

18, B4 i 21 g 55 s

19, A TR SR,

20, HEHRIL G EC I

21, ARIEGTFAGIP ARG B[R]

22 ARFEEGHIN. 8] 9 A R e g U7 R A AR

23 AL R BN [A] G 1S A

24 ARFEL S AR AR (R R A5 e 52 B ] R

25, ARBLEGEFHZ NG 8] RS S B B JRE[E]

> (@]
J
7

-
7

W

P’

7

g

i H

H

26+ o FEIE 2 B AR F I
O\ BEAS

£ (RE B R LR, AR 23R I s A8 T 3 B A% 7

JE AT BER S AR BT A% AL R T MR R B SR RORBANIN, 55 Bk 55

puni]

60



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

NFNZE G NS RIS %I B AT A&, IR RIGOLL AT i h EHE R 2
L) BRI N K& i
B GOr B N R OE ST, 24 (AR ] 55 el o5 1 B8 BT U A%
HEGER, FHFFULE.
() A R 2 BUE I HARE .

N EENEEFEE

HeFHN BT AN BRI @eE B EEEE L, HEf ANNE
B B EEHES .

B A5 B S NP RS G E B, N & P EIER SR EE R
P A 5% HE N R RLE

G FUE NN L AN SGEANE, T ERER 2 M HUE A (e ) 12
SE » R A TN G ) ) < B P A e O A AL 3 < 0 ARG [ A7 A%
2k < W T A TSR IO A S U W RS A TR A e (s B AT B W
&, R E A B A S B mE A

TN EETUE AN AR E BRI B S B ]

HeEHN EEE NRIKIEESR € BHE L5 B4, 37T LIRS 5 2
FEH A AR RS S, (B HAM A BAAE R T G EE S, JFH
FEA R b4 5 7] — 15 S T P 2 B — 2

NI GAE B 5 N AT R a5 B B s R R LA %
MeALR, R FE TARRR, FRR AR 2D RAF 2] (REeGF) Z1bF 10
Fo

¥

bl

b FEHEXHFFRSESER

WHEUYPAME, NASHESTREEEN, ReE ANEEHEN
HEAERT, feanEr. Eifl.

B RS A )E, N2 E A TR e AN EE NNER, Bl
BERAAREN . Bl

61



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

BHAET EHESFANRE. 2IL5EEMTRER

— AZEFF) BRE

1. ARG & [ LREEUE B & R 2058 MR & aits g AR
RUVGHE R FEIN, A TT RS BT AR R BGET . X T a] AN 2k &4 3
FrA N RRBGES D, S ANMESIEE NRIBEETEIHAE, If
P ERE R SRR

2. KT (G R) RS OHHRAA AN KSR aF BRIE 2 % 0E
RUGTT AT, B RBUERCZ HRAETR E B A .

L AZEE AR ML IEER

AL 1, (FeaR) M2 iL.

I BE AT N K& e &1L

2. FEEEHN, BefEE NRTTALL, 756 MHNBRAEEEIA. ¥
BEAUE N,

3. (FEEHFD) ZERHABEIE

4 AR SVEEE RN o [EAIE 2 HE 1 He Al 5 DL

= BEMFEHER
1. HEWMPEEE/NL: BRI (GEEEF) ZibFdhz Hi 30 M LIEH A
WALTEENH, B4 PN AR R S =G 5 /N e EE I S I kT

2. ReMPgENHAH: HEEWFEFE N R HEEEEEN, Eeft
BN BA NFAUETFA MY 55 SRS a2 vHIm . A DS IR I A8 E N
RN HEE W= 5N AT A F ) TAE A B

3. G M PG H/ANAIR DT e PIEE NS E  RE TR
iy AR He M PR E N T DRIE BT D E N RS E S .

4. BEWPEEER:

(D (FEEF) ZEBRHIN, hiEeMr-Ei I A —RE e,

62



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

(2) X B4 W= FIBTALUA 55 HEAT T BRANA A 5

(3) o B4 WA 7= EAT Al AE AN AL I

(4) HIVEHFE RS

(5) HEAETHIMEE 58 Bk il HAR & HEAT AR vt B HIM 3 45 P i 4
i th FE e WA

(6) KB FM S M EIE R 2 &RIFAE

(7D Xt EE W = HEAT e

5. FEW PRIy 6 > H .

. EHEFH
THHE AR TR e M PSS N HAE B AT S il R R T R A P & PR 2
H s THSE Sl 2k e 7 i N AR e N 7 S A

T, EEMEERIAKFE RS

WA LG PG S 3 BC 77 8 W 5 W0 7175 B30 I 1) A 0 2 5 7= 4T B B <
W PGSR ST R BI5GB N R RS
Uy B LB HEAT 7 I

v BEMTBER A
T SR T A SR E ORI 2 s B =B H A S S a1t I8
I TR 55 BRI R Ao IR 2 & SR I B M TR
NE TR EERERPEIERS®R)E 5 DTER N dBEREM P EE N
HBAT N

. EEWHBERM X FRRE
S G A S B A S 2 0 N IRAF 16 A E.

63



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO..LTD %éi\% ﬁ

FoHEs F4RE

—. ZEEHEAN. ESREANEBRTSERTHIEY, BR (FEE&HE)
FHEBERPANERE (BeaF) 48, FEEMTBRERSHPTRFEANE
BBER, M55 R%E 8 RATARERERESME; EXFRTASESY™
REERSHFRFENERBFN, MIREETREE, NHRAREEE,
[RTEERK.

= ERE-FTRETEANELT, ERKREBRPESHBHRFEA
MmHIRTR T, (EEEF) RBRSEBTHINAKEET. FFBLTIFNE
ATV B A 55 B R B 48 i, B IEBREIT K. A RBUE S5
BUEBRRE BT AH, NMERT KORRERE . JEFL 77 R EHRY
R ZH B & 5 s 477 &H.

=, HTESFEAN, ZSREAATERNERFBOLS HAEE, &
SEBANNESITEEABRRCEXBLVE., &4, aEPEEHRITRE, EHR
RERIERE, HEERESUTRBERABRR, BS&FEANESITEA
BRI ETE. EREZSEEAMBESITE NMBRREUL Z M5 HEH R Btk
ERKIR A .

64



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B FECENER R

HHHFENARE, W (ReaGRD) eSS (EeaR) AR1—v)%
W INZE RUT D i AR BEAR R, 4R AT Hh [ [ P22 5F B2 2 i e i 2R % = 2
I R A U BEAT 6k, A et mOp AL T, Rl R2 & /R K I3 %505 =
HNBAGLRTy, MRS R & 4H .

(BefF) 2 EZBEER.

65



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

B+ 2y EEAERIR

(GEEEF) ZLEHEEHFANZIA. e 5EEHFTHNZEBR] LH5RF
INPRESELE

I (ke a ) 2 &EHN eIE AT 5 5 BRI % E AR A
BRRRE T IHAE G R L NG 2 A4 N [ IR 2 S & R T4, If
2 v I M 2 T A A2 2

2. (Fe AR KA R A AN ARER WS HE 4 R kb Hib k&
HHEFF A 2 H ks

3. (FEaF) AN HiEgxt Uik eitE NEEh#ifr
ANENE) (EEEERD) 07 B FNEATFSEREHAHR .

4, (FEEERD) IEA AN, B ERAREEY X sk, ReEH
A BEEFUE NS 0y, B0 BAT RS REHRUT

5y (A ) ATENF A, MIEERSEEAN BB HEN
T TR BT AE 37 Pl 1A o

66



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

Fo =0 HMMEM

(R WHRRHE, 1 (FEeaR) HFEANS LA RIEEEM T

67



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

BoTNES EESRANFRE

—. BE&EFEAEANRBRIA LS

(—) F:EMEFRA AR L%

BEGA R H R RIS B S B AT N RIA AT (L4 4 R ) AR AT 332
B RTTR B RS (B 6 5 [F)) BRI HE G  0, BI R AR B 4t AR A AN (Bt
SEFED K FEN, HEHAFRA RIS MBS0 5L S0HHA NER (5
SEF) MEAHAUE (EEEH) LR sissr hnE2 5 s,

TR SR BURAT [F) S 1) B A B

I MR (). CBEIME) RHABAE HE, FEmaRa A mBGR
AFEEARR T

(1) I P28

(2) Z 573G G RIRIEE

(3) HRIE FR T B o] LR T B 4 1 401

(4) FZIRE ZR B E  AREA AR 2

(5) HFEE BIRMF LS MARA ANKS, WESMHRA AKS
AT R AL

(6) 7 bl Bl 5= A T4 a1 B 4215 B 0k

(D) WEREGEIHNMHTHEE;

(8) FHEEFHHA. BEEHEN. ESHENMBFEILSIEREE AT K
PR YFIA B

(9) IFEFHR (REEF) HE ARSI

2. MR GEEIE). GEEINE) KIABA RME, FSmEA AR L5
AAEEAPR T

(D WAEFSIFET (EEER);

(2) TP GHE 5, THESGRASZEE S, BATAHBT R

(3) RUEREESE B, KT BRI FEAT L5

(4) BRONEEENIE . FG ., T8 IR ER IS VAR (A R BT RIE 1

il

0

pet:
H

68



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

(5) MEHFFA MRS ITLE A, RKIEEETHEE (BeaF) L1Er
A R5E;

(6) ANMNFALRATH i FE g S Hoph (FEEEF) B3N EGIER G TGS

(7)) PAT R SRR AR S HIPE ;

(8) IRILAEHE 27 Fy id R v AR AT Ji R SR A3 AN 15

(9) FFEHEN R P EE R 2 ME A e G F) 2058 1 HAR 55 .

(=) EeEHNIBR S 55

Lo MRYE (GEeik). (GafRirk) REAATRME, e BB
AR T

(1) ks

(2) B (EeaR) AR HE, RIEFEENM (Eea ) iz

A BRI S0 7
(3) MR (gAY WO A8 B 3 DA SRR U E B b EIE B it
HEM AR 5% 5

(4) BHER G H;

(5) AEEEMHHRIAANKE;

(6) et (GReaF) AARFRIERERETEN, WIOVEEE
NI T (e R BB 5T IRIEEIE , 23 B IR 2 A A v T,
R B it DR 375 B A3 B8 N 5

(7) fERGAEE NN, I—RAFHRETE N,

(8) MefF. THHILSH BN, XL G S U A AT A HEAT B A4k
.

(9) FHAREREATHANST & A BN THAE I S S 0 WU /0B 6 B 0V 55
RS (Bt a ) FUEr 3

(10) #tls (FEEERD) A REEINE e 2 I 70 BT %

(1D £ (R AR L€ RNaHE A, L8R5 52 2 5 6 A] H 7

(12) MR BEAHNE 2 4 1A 23 X 50 BE 2 RAT SR BUR, 2k & 1A
AT 8 A 38 e U P 350 B IR ol A A BUR

(13) EVEHNEMAVFIATIE T, AR e IRt IR N B Gt AT Al B s

69



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(14) DA EE IR 4 30 RIS HRA N RIR AT URR AU 8

St H AR ARAT O
(15) M, HMMAITHES T SIS IEIR 20 m B Al vk &4
PR 55 IR AR B LA 5

(16) FERFEAH IUER . EMRRTIR T, ST AR Sl .
WEfE] L R ANARAZ By i Rl 55 R

(17D VEREERA (GEEETTRD HUE F AR .

2+ RHE (FER). CGBMFEIME) KT RME, BN S EE
AR T

(1) fRiESFEIEE, TPBEECE L2 b BRI 2 € AR H LA 9 70 22
BN RS B, BRI S

(2) JPBRIEE & R T4

(3) B (FeaF) AR H, DO E M. i i 5 e Bz A
BB 7

(4) W& 2 HA BRI N BT S5, sk, BLElkfe
s Iy s PAE RS 1 7

(5) TN XRGAE ] e SR W 558 B R N8 A L
DRAIE P B PR <5 IV 7 AR g BN AR 001 7 R ELARST, 55 P BRI AN [R] 32k < 23 )
EEL, PANCIK, HETUESERH

(6) Bt (Ghaif). (e aF) KHA RME S, A I &0 7
NE CSATATEE = NRER 5, NGRS = NS ERE &=,

(7) MRS IS8 N MR

(8) RHUE & BRI A B A8 TH AL S Oy BUA I . AR BE [m AR 49 45 1
JHER & (e R SRS IUE , A7 RIUE TSI A B 2 5 13H.
B o Oy BT ) B [ PR A7 %% 5

(9) BATER G- Rl 2 & 55 = THR T

(10) GiflIZRE . PEERANER IR

(11 A8 (Beik) . GkeaF) LHEAAE RE, BATE B L
=P &

70



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

(12) fRSF g bb s, Atk FE I S IBT T BT R . bR (BEEiE).
(Bef R kAT RIE R AMES, HEEREEE AT ERTN RS, A
[a] il A\ i 2 5

(13) 4% (FEE&HF) MLEES eIt s 5, KN RS e mHiREa
NG P Je <Ak 5

(14) 4ZHNE ZH I 5L i, R 0 S A IR [l kot

(16) K45 (FEeik). (GEEEF) LHAMA M E A LS RHEFHE AR
REECERETLEN RO PEFA MOEAEES NI AR,

(16 1% IRE ORAF & W 7 BML S5 G S A 2 TH IO . 03RS Al AR
KBRL 15 EDL s

C17) B OR T 2L 1 B G B8 SR A A A4 O B RHE RLUE IR R &t I HL
TRUESR B UG HZ I (B & F)) MUE RIS TR 20, Bl A B 21 5 5 < R 0
NIFBURE, ARSI & B (251 N AR 24 R BURHI R B

(18) ALUFZ M EH/ A, Z 5 U MRE . FEL .
AR IR 53T 5

(19) Ml AL HIE PR BE B HIR E S B0 I, A i o o EAIE 2
BRI ETEE A

(200 M (FhEE ) M 0R B F 2 & 0 Bt a N &k
L PRV € U ey RN W e g S NPS BB ERR RT3

(21) WBHEESIEE NIEEERA (FEEE ) e BITa Cm 5%, 5
SFE N (GEEGR) &M 1R, e s AN YR e 0w
Nt [ B A8 NIB £

(22) FL G K H S 258 = J7 RO BRI, 2 2406 5 =77 Ab B AT OG5k
G55 AT AR THE;

(23) DI E B NAL S, AR B A AR 2347 (8 YRR BUR] B it F
MEAAT 5

(24) HEEHMNAEGZFEYARBIER IS ZFMT, (EEERD) ke
ARG e E N SR N, K O R SIFINTHRAT R B A
B FAEMLE ARG 30 HNIBIEEEES A ;

71



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(25) PATERLI 2 S0 AR AR 2 IR

(26) FALIFORAFIE SR BT A N4 M

(27) VEREEI LT BERE M S HUE AT (EEe A F) 2058 19 HAd 55

(=) HEHE NBUR S 55

Lo MRYE (GEgik). CGafRInE) RHMARIE, e NI
EAIR T

(D B (FEeEF) AR HE, BREEERN (EeaR) BRE 24
TR B I 7

(2) M (REEF) LSRG RS TTE P LURAANE I E s B4t
HEM AR 5% 5

(3) WEHRGEHEANALSHBREISE, xRS EEANGE ) (&
S A LEFGEAEAT Y, G HoAl 3 A ot i R KR
o, NEMRFEIEN &, FFRPUL ZE ORI I B R 28 5

(4) MRIEHRTIIN, NI GITRAUEZRIK T HE g AR BIE TR A8 5 B 4
IS

(5) AT AL G HHRA ANKZ

(6) fEF:GEHNEHNS, RAFAFREGEHAN,

(7)) AEEEA (g e D) HUE i HARBUR] .

2« RHE (HEEEE). GBIEIME) KA RE, etE ARG EE
AR T

(1) PAOBSEER . SR ST R IR A O F 2 e R S &0 7

(2) BOLLTIRREILERT], HAMFGZERIEWIR T, Bl 2%,
G AR ERE WS EING, Motk e W I8 FH;

(3) LN WA SR W55 8 B R NS B
B ORI & 77 1) 2 4, ORIEHATE I3 & W 7 53 & 08 N B AW LA F 1)
BE W AH TN X FEE AN R A2 0 ol BB K ™, MOZAZ SR, KA
TRUEA AR 2 TR P BB Bkl OO SRS 7 T AR B AROT 5

(4 BRiRYE (GEEE). GEEEF) REMARMES, AFHHEEY
PPN B O RARM R = NRIRA i, AMIRATE = NITE R &

72



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

O RE B E NGRS 5 eH RN E KGR LA KT
(6) FZ M E Tk 5 W7 B B3 K P AIE TR IR, 42 18 (& R B2
RIS AR TR, M PBEHE . ZHIFHE;
(D) RFREGELAE, B (GEEE), (BEEEF) KA RIE DA
MESh, EREE B AT EERT T RS, G At EE
(8) HE#. BEEE ARG E . SO BHRE. BE b
1%
(9) PSR EFE W SE A R AIE B FH I
(10) WEEW S Re . TR PERMERLIL SRS AR, W]
B H NS EE I IR B GEeaF) FMERAT; WRE
SEHENARPT (BEE R MUERATAN, ENHREEITE NG RIT
T 2 9
(D) PRAFEEGFEEN SRS e T, R FABA S Bk 15 4R LA

T

(12) FESLIFORAF I S0 BRFA N A4

(13D F5HE Sl A EAH R 55 5 8 BN NS 5

(1) R J 5 8 BN R 2 B R [0 B <y B A N ST il A
I [ T3 5

(15) WAl (R (FeaF) AHMAE e, HAEESHHEAEA
P R i ES R EDNGRPREE R XX I E SR TP N

(16) FZIEIREEMM (g aFD) PbE BB H AR BHEE;

(7 ZMEEEWMFHEENE, Z53EMRE . IHEL P, 2B
7y

(18) Ml Al AR BE B HIR S B I, A i o o EIE 2
AVRAT RE DA, JFIE AR e BN

(19) ik (FEEEF) FBEEEW BN, NABBETE, K
SRR HAB AR M

(20) A E B Ak 5 BN SR ANERIN (& R AU BAT B 2 X
55, REREEHANRE R (e EF) EREEW IR, NoRenEHETa A

73



Eeo/\ESEEARAT

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

A [ 92 e BN IE A
(21D PAT LRI G0 BTRFA N R HIRE 5
(22) VEREEI L ERE M S MUE IR (A F)) 2058 19 HAd 55

=, EEmPIEFEARSAE. WELRRPEFAEL

(—) HIFHH

1. MHIIEREIE N B — 1, RS H RS AR A K2

(1) &b (FEEEF);

(2) FEHIESEIN;

(3) HHFESIEE N

(4) HARFEEIEE 73

(5) PREHESFHN . ST N bR

(6) AT R4

(1) Ag

(8) WH RS T HAR. Yo BN,

(9) BT RE MG KT

(10) F:&E PSS ILE NERAF S HERTA ARS:

(11) BBl A TR A AL G 3 10%LL E (& 10%) Mt &4
AN (DRSS E SRR BCY H RS M a0 E, TRD #hF—Fom
TERAFF RS AR TR N K22

(12) X34 g8 NBURIRI S 55 7 A K5 M) 1) JH Ay 523

(13) VEEEM . (GEEE TR Bl FEUE 22 0 e i AR 2 73 1 58 4 1 4
FEH N R I

2« DURHEGA] RS EHAMESILE A EE 1B, AFE ARSI
R AN K2

(D FRESEHE, Bty %

(2) VA LSRG A0 14 5 45 9% F AR USCHL

(3) TEVERHEIUR (B [m)) HUE Y0 [l ) T B AR G 1 R I 2 2L 1
ERE [m] 2 2.

74



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

(4) BRIAHRLFNEERE R AR TR 20 (HE 4 A TR BT

(5) X (FEEAFD MBSO 54 i AR A A\ F 5 T8 S5 AR 52 e s
AW e (BEEERD 43 NBUR| L5 K R RAEARA,

(6) FZIEEERA (BEE D) MEANT AL M IRA AR,
I HABTETE -

(=) SWHENRALTK

1. BREEEE s (EEERD) AELNEN, SRR AR mit
SEINALE:

2. FEEEIMARIEHE AL REH LR, HESTEEANGE:

3. BEHEE NUWNALEL RS MARA NRSM, B E A
PP HEEEH AR BEIBmEAEN e Hi 10 B e 25 HE,
RS MEEIEE AN EEEHAREHAER, NEEHARmRE HE
60 HAHFHF: HESEHAREANHE, BETE AN BEAFFN, MY
HIEEIEENBITHE.

4, RFFEEMET10%L 1 (B 10%) 1R 0 AR At Rl — 1005 1 2ok
AR EREA N K e, B4 mEES BN H B BE&EHAN YA
W HTmi N B2 10 H A veE 2 H5%, A i H i i 5L 4 0 ks
AMNCEMEESRE N BEEHAE AER, B E R REZ Hik
60 HAAJT: HESEHRNRENAE, RESHH 106 E (5 10%) BHke
WEEEE ANPVE BT, N4 SR AR H PR EEEE A
Y FYE R HE 10 HN e B A%, JERS i Hagi k4
WEFEA NGRS E RN REHE AN JEN, P EARIREZ
Hik 60 HNH T

5. ARBEEE AT 10%LL E (5 10%) 1S BRAT Nt — IR 3 IF
BEMERG AR, MESEHEN, RETEAMAAEN, AR
FEHB 106 E (B 10%) MESHERA NG BT A%, JFEDRT 30
H o FEE 2 4% 58 o BES AR ANKVE B AT AR S M ARG AR, 5
SEMHN, BERE AR E, MMIHE. TH.

6 FEE M AUREA AN U E 8 ST R T A M, 7 SR

75



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

mEICH .

(=) AT MHFEA N KRS RERN R ERIN A @R

L. AFFREMHRAGAKRS, AEANTZUATIE 30 H, fEfREira
T o FEMATA N K SERIN DI T WA

(1) AT A A2 OB

(2) VCNH AT SRR P AR T 3

(3) AR 0 BT AR 23 e M AR A Eid H

(4) HEREFCEPM N EZR (B EAR AN S, ARBEBERAMC
A RORREE ) KAk I [B] A 5

(5) =FH KRN A LIRS

(6) HH i 2 U b A 2 1 SO AL 2B B AT 1855

(7) HENTEIE A H AR HF I

2+ KRIGEHIIT 277 AT R R MEOL N, 2B AN e & BGER
U B AR U0 A R AT N K 2 PR B LA 5 30 AR ARG S Bk
FO7T AR N AR O R A7 S A A LR I R A Oy 3

3v WAHELNNZEEEEN, N AT HHE R L E A BIRE w0 R
REWRTHRAT I E A NNEETE N, IR AT miE s e EA
PR E RO R R R IR T R AT B WA RN S AR N, N 34T
+5 113 02 < B NANSE G0 N BI9E e L mUn R R T SR AT .
BN B e NI AYRARGE NS ot R o TR AT B ), AR R
BT R

PO A AR AT A R 2 W 7 5K

B e ARG AR i@ BT 2 75 Ae@8 ot =77 A I, AT
FAH S WAENE

I BT & 2R O BT AN T B LA BRI R BIE W &R
ARER R , BT 22 I Sk 78 BN AN 3008 N RIS BUR L 24 91 J e A0 A F
ARz, BEEHANSITE ANIRICRIFE N, AER RS Wt F
AT & AR 26, T PAEAT S e i B A A KSR :

(D) SRHEMFEWE RSO EIL. 2R 23 HRNEITA

76



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %

%H>
@

FEA S M EIE R BN SRR TIE AR S E R (e s
A Ao UGB AE , I BRGNS 2 48 B REA I 3l vk
HFF

(2) G5, LR E H/R ITERG Bid HFA B & 0@ Sk 2R,
A RIS RS T ABESTER G Bid H S S8 50% (& 50%).

WIRTF 2o BHTT 2 RIBFE SO BHFA N IO R R F DU SR LA 1
T AAE R A 2 H DLRTIEE 28 H RN F8 58 1k 8 T2 52 DL T 7 SN AT 3%
e

E IR 7 A LR 2B, S8 T 2 (05 20 A 2K

(D) 2WHENE (BEEEF) LB AMmaBCimE, 152 A TEHR®E
YNV PRI GV

(2) BEANRESEGRLEBMESITEN (NMREESFEEANEEN,
U A L4 HE N ) B HG s b x5 1T 2 R LA T AT Y . AT
SHEN (NMRIESFEE NNAEN, WIS E N AR UENLCH B T %
HE 2 BOE R E 1 77 TSRS 4 3 TR A NI B TR P L s B0 N BiRE 4
EHNLBEANS IR R RZ I, AR R

(3) AN B B A & WA AR 1B AT L, B a0 Ak
AN PSR /N TAER G B0 H S 808 50% (7 50%);

(1) FREE (3) Wirh B4t B = W & M AR NBUZ & MmA
AT R AR, RIS S 58 IR S G B A E L 236 B T =
AREEN B B FE N R 55 &0 U S AE R TN AR B S AR A AT 4
EVEEE (FEEE R MSBOBEAMRE, I+5EEE TG FAHRF

(5) e ULIE EN A AT b M 2 %

(1) WHERAK ST

1. WCHANE LR ER

WHNENRARESHHRE AR ERFT, W (EEEF) WERE
B BBl (ESEFD) . S EHA, FHRESEEAN. SHMESS
F AL (S AR HUE AR F I R 2 W B ANV TR S
WA N KRS vHe i H A 3 1.

7



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

BEMERE MRS EEN KB BESWIEAG, X EA R Z M8 SN
BAEFE G ARG N RS BT M A e

FG AR NR S AR AR FSE A H U A B BT R

2. WHEF?

(1) BlIT2

FEMGTT 77 20, B 58 R T4 NI T 2058 - Lo e R il e A A
MWEN, REHRSERANTRIRE, @UTREIHTRR, BRI
R RN NGB P 2 W AR, R A BRBURFRBE L HF
REEGLY, HEESIEE AR M S UK 145, R B S8 AL
PREBEFIHESFEE NBBURR IR BE R 2, T H H R R IR 4 0 AR AT
AREENFTRER GBI 50%LA I (55 50%) %5774 — A B SR B NMENIZIK
BGMERA NRS M EREN S HAREE S NEA o R R S0
WA NK S, AR RS 8 N R AE H IR o .

P EEE YNV L (S P GNAIESE ) RSl = ey I NN AL <2
(BN R SO EM SO S0 R BACEA RIS M AT BN
wEA (EREALAZFR) R AR 7 AN T

(2) \EIRH=

FEEWTIT BT, Hem AR ASRET 30 HAMMIRSE, fEpnEmMKR R
b HIE 2 A TEH WA UENOCIE N B HE NG T2 A RER e, £ AIE
PG W B T R R L

(75) Rk

LGN ARG NPT B A0 B0H — SRR AL

LG AR N R 2 a3 N — M R SRR 1 R

1. — R, —RUAE SR 2 LG A N BB FrReR
PRAL 50%LAE (B 50%) @7 ARG B R A 2 THTHLE 120 LURR 9] i
AL 2 T A 7 ) At S 3 4 L — e e i i) o7 2

2+ FERIRAUL, R PR 2 22 23 0K 4 R 4 03 AR A N B AR\ T
ROBN = r 2 VL b (=22 =) Wl Jral il . #dkaiarE . Eik
BEEMHANSEESTE N &b (BEEEFD LIRS R EGE T 77 A 2

78



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

S B N R 2R B 44 77 AT HREER .

KHUGE T AT R, BRARLE TR 7870 AR SOIE SRR, 358
R 2 BOE SN AL AU A BB 2 B Oy SCIF RO R R AT R W B 93 3, 3R T
P2 BB EN R SE B A5 T R PR WAL R R, RO WS AT BAH L7 T
AR TR U, (RS2 N B T L B 25 A0 R A N AR 1) 25 840 A0
IS/ g8

SR A N K2 15 T 5 B[R] — TR S N I 21 A 2% TSR B 254 73 T
L IBTER

(B 1HE

1. B3It 4

(1D R miEeEHANSESTE NAE, EehBira ARSI R
N R AE 2 W06 5 BATAE I 22 WO R G e A N AR N g 25 7 44 2k
AT ANMES KRS AN — 4 B B FEHEAE RN ik ik
SOEREA N BAT AEER S BARA RS E AR SITE NAE, BEEESE
NS0 AR B RS, G BREE N RS B 1577 NS AE 2 BT IR
Ja ELATAE W 2 W) BB BT A N ke 2t = S S #ie A AGRIEAE IR R
No BB NI GFEE AN HIE KW, A2,

(2) MEZENN IR G AT A NR G LR TS RO RS RS
YynAitt B R .

(3) AR EFF N S0 A A NSRS TR S MR 45 1A
5€, AJ LALEEAT R RS R 5 SR I 5 SR RO SR AT SRS . ISR AR HEAT
HE AL BT R DL UONR . G RS, K ER AN 2 23 A AT BT
MR,

(4) B RN A EHLIE T AAE, BB H AN S8 NEARHE K
210, AT EE R .
BIFS

FEETITHIEOLT, 507 508 BRS AR NP P4 B e HE
EAEBRER GrhEitE A%, NOVERSE AP ke it
P, R AN HH SRl R T DAk . 28 H N Bk & 308 ANEIRAR

79



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

PN A5 R R T SR AT B, AT SR AR R A AL

OO XS~

BEMHRAARSIRE ARANHHEEZ HilE 5 HkFEIEE
P HERE 25 5.

F A A N RS WP B B R S E A AR R RE
H AR

B A A MRS B AR HikE 2 A TAEH WERR e R B . n
PR AT AT R, AT SN NK S RN, D20 A4
Sy WUENUE S AIE R AL SE — R A .

HeEH N EEIE NG0B AR A PAT BRI R S 03 a A
K HIRUL

=, EeWm iR TR

() Fepilean oy fic

I ERFEH RIEG T LFATRIRTIR T, A SRFWR R DX ERZ N 6
s BN a3 BE BB AR T2 0] B BO R Y 50%, 47 (Eea ) AR
AN 3 A H RIANEAT IR 23 70 i 5

2. AEpias o Be s A mikl: e LS AR BT, R E s
LU R DL 20 B B A & O AU AT B 0B A IR BT AN IR, ARSI
NI R o e 5 A I 0 4L

3. et o e m ik i AU E A REAR T, Bk G diead 7o B 6 HE H
B < AR EL IR 25 B B B < A RS 23 0 e <8 0 AN REAR T L

4, B R HTE A R S Bk

5 EEHEMBUE ENLR AT IER, MHME.

(=) Wz s &

B riieat 73 e s 58 rh N2 Y Ak Ui e 20 e Sk A RT B BRI | 2k e fica
ZAN LW SN T LT N 4 €D = Y | NI WS e S S R

(=) Wi B RIHE . A% 55t

AR gl o RS EHALE, FFhREtE A%, 2 41T

80



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

H W FETR € AR 2 5 I F R b B S A 2

BB 2T R TBCH SR B A 23 e = v 1 CRDA) o3 BRI TSk D FR i TE]
A 15 AN TA/EH .

CPUD g 70 Fic b R A (1 9 H

B AL R 7 BC IR i A RO ARAT 2 T R At 2 8 38 T e #5058 3 F AT 7KdAHL 4 8%
WHMIELAAN T E&B, AR TS ERATRIKBE AT LI, e
AU ) B A A N B 208 B sh e N e dit. LA BB T 507
%, RIS QLSS HEY $hAT .

. 5EEUWHEHE. BAAXRTAMAKTR. SXANTXS5
(—) HE KRR
1o BB,

2. BeFE NNILE %

3. (Ee &R ERUESREM KNGS HER T,

4. (& ER) LR 5EESMRN TR B2 R %
5y HE M ANK

6. FEEMUETRACH P ;

-3

v B HHRATICRIZR A

8. ZIBEZA XRHEM (EEEF) L5E, v ITEEES M= 513 HAh
TH.

(=D FEESRHTHRIE. THRARHER AT 2

I s N R= St

ARG (0 PR AL AT — H B B BN 0. 90%4F e i . B E SR it oa
JIEUTE

H=E X 0. 90%~+ 44E K%}

H AE H RLTHR 1 i 4 5 3 78

E NG — H B4 587 15

ReEHRRERUE, BHRTERA AR, A, hikeE A m A
SIEE NRE IS EH B RFIRL, BEEANEXE T A 2 N TAEH A

81



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

B h— RS AT R RS E AN FBEE T ERE . AR, SO H BN
R,

2. BEEFEE NMIEE %

ARFE SRR Pl — HEE S BT 7= 4 E 1 0. 20% 0 4R 2R 3T HA . FE45 SR (M0t
BIOTEWTR

H=E X 0. 20%+ 244F K ¥

H % H R 1 S8 7

E i — H a5 =il

BEFERGHTE, BHRITEGHAR, LA, HIEEESE A M5
S NRIERESICE BRI, BB NEZE TRH I 2 N T/EHNM
B — VSO, Ve TR . AR &, SO H HIRLE .

Bid ) BEE MR 37 TSR, MRIEA IS AR R
WHE, WAL SHIIN AR, HESRE NS =t S A

fi. ZEMHRE B, {BREEMRETH

(—) HEH

ARG F AR BT 07 S [ E U 2R Rk L, SR TORS R 1 1 A
IR, B RTER B E SR K B, R SR R R AR E
R E AR LM LA,

(=) #BFH

ARFE G TN G B RIFASIIER SR LR, G55 E N RIZERAT L
IR A/ BMEAR S H A 22 b R I oAz e BT SR BGIE. fii gz
FWEE e TR (EREE G, AT 2. &Rf. dlkfi. Anfi. K%
5t HOTBUN GRS AT (S0 B S D L IR SR
WX RRE S BRI BRATAARE KRR sk EIIE I 2 e vr ik e 1 %
R HA < TR (EZRF & [EHIE S 2 A S D o

AR 4 I TR B o B A R PR I LU A 0-30%, oAb, HETE RS 1 ¢ 5 A A
SR EEBIAMR T B S 1B 380 B 80%,  AUMESBL TR 3 3 <5 B3 7 i A LU D9 0-3%;
15 27 55 ] Wi SR < b L B BE R B B I LA T 70%, Horr, B4 e F

82



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

3 EAE—4F AN IBUR (53 257 A T 5645 58 7= 19 EL Y 5%

WA R B LA DL Fo v 2 S B 08 At i, RS B NTEJEATIE
FEIF 5 » AT LUK NN BE 90 Bl A DR A5 5 L A3 R 1) S5 0808 Jett B R 00 0T

AREESEHNARESERAAERZHE 6 MHNEREESHRRAEHEIRFE
EIRARSCHE -

(=) FHERR S

1. HE R

B4 1R TR AL A LA LA R PR -

(1) AREEE PR H RSB 0-30%, {5t 25 ] 5 U 2 24 4
THEARBE G R T B AMK T 70%;

(2) fRFFAME TR &R E 5% B4 88 23] H 78 —4F LL A (1 BUR 37
I

(3) ABEEGRAE—K LT AFMIMEE, FiE AT 54 5= 3E 1 10%;

(4) RIEGEBNEHN LSRG KA F RATIES, AT ZIE
F3# 111 10%;

(5) ARFEEFAT M RMAGE, HATEA R 5™ E 1 3%

(6) ARHEEHE I NE B2 HESRAME—BOE, A5 ZBGER
10%;

(1) AEESTEATATZ 5 HEANBUEM R &8, AMIEid L —32 5 HEEE %
FEIHE 0. 5%;

(8) ABEGHTT A — A o NIV & 3885 SCRRIE R I L], A5
B TR HHE Y 10%;

(9) AFEESFA AR = SCFHES, HiTE ARSI E4EY
20%;

(10) AREEFFAIE— G FR—{5 A0 % SCRAEZR It i, AR
TP SRR UE SR RS 10%;

(1) AKEE BN LA AR EE S o8 T A — SR A B A N R 5 2 08 7= S F
UESF, AR I H & 2R B SCRAIE SR & TR 10%;

(12) AFeE N B T15 FHZATFN BBB LA_E (& BBB) I8 /™ SCHFIE o

&)

PR 1

/

83



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

G REA VSCRAIE R A, iSRS S N R A EAF AT dE, NITEVE
Gkt kA2 Hitg 3 AN W T LA

(13) HE W72 5 L RAT FAIG, ANHE 4 BT o AR I 4 A00AN o AR 6 4 11 A
B, AREE G i R R ) B SRR AN SR AT IR A AR RORAT IR I S

(14) ARHE 4 itk N A2 [E 4RAT 18] RV AT 3 AT 5125 91  1) 8  R AU 98 i
G R PR 40%;

(15) AREEGHFFAH — KA 7l AT WS Z RIESR, i (E A I 3 4 5t
FHERE 72— REESFA A ROE 2 R IE S, Kl EA ST 12 E
FENE 21 GESEIENRIEE N, ol bl b g 7 v,

(16) AHIGVEHIFHN DL S M 530 1) 0 F e 43 % PR

FHUES T 0ah . b ARG I BEMBAE) . AU B SO T ST
SIS N Z AR BB S S R B LU B AN A R R B L Y, B4
BRI MTE 10 A3 5 H WEAT R

HEBERMANMAESEGRAERZHE 6 NH NGRS IR THE LBIRF
HREEEFINGRLE . BT NN RS RN RS 5HEAARES AL
Mz HiEF .

A BT EIR R, QS T ARG, RS R ATEETIE
MFEF ST, AL G4 BN T2 AH SR BR ) o

2. BB

N RS MR NIE RS, BEEW = A T T oI 5 s i 20

(1) AT

(2) [l N BER e S OR

(3) AT ST M5

(4) ELHABIEGHE, 572 E 5505 5 A FLE BRI

(5) [ LI FEEIEE NH BT E#E LR HESE A S E
NRAT IR B 7

(6) LLGHEEEHA, BB NABRRRMBAREHE 5SS
PR RS N HoAth 35 R 5 50 R I A W AT B UE S B0 AR B P AR R E
IF

w

W

'~
7é

0%
jriy

W

84



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

(1) WFENFA T BRI D ks S AN IE 24 (IER 52 5 1 31
(8) MRHGEHEIA JME,  Hh o L M e A5 1k i AR S 30

N BERHER TR EMAE TR

I BE T E T T %

B BB A TR S B A R B e U AHE .

2. FEEHEHE. B PUTHER 2SI

(FEeaRD) ERUR, EITIRTFEE S 0 BT I BCE LRI AT, a8 BN
2 DR N IR B AT A B

FETFAG 70 HBE G 00 B0 R N B e IR I, B g BN B AR BRI TF I H IR
H, s Mot By AU Il DL AR IR S, 5 0T T8 ) e A7 LA
H e BRI

BB BN A R ENEE R i Ja — AT 3258 5 F ik < 987 1R AN S
AU - 2 E BN AR HHONE T35 5 H IR H R 2 e 5™ 1$+H
B G A E AN S0 AR THIHE S B fa e A L.

t. ZE&ARAZEMEZIEER., BFUAESUEREITR

(—) (EeaEH) MAE

1. ARG & [ LREEUE SR & R 24058 M2 & it g AR &
RUVGHE I FEIN, A TT RGBT AR R BGET . X T a] AN 2k &4 3
FPA NKSRUGE FHD, d2E S8 A SIS N SRR E I A, IF
A IR A R

2. KT (REER) ZERERE RGN KSR g BRIE 2 % 0E
RUGTT AT, B RBUERCZ HRAETR E B A .

(=) (EEaF) Mk

AR K, (EeaR) MY IL.

I BB AR AR S IE &1L 1;

2. EEEHN, BSEENRTTALL, £6 MHNBRAMESEHA. ¥
B EAUE RN,

85



EeE/\ESEEERAS

A AN =
TIAN HONG ASSET MANAGEMENT CO.LTD 44 F

3. (FEEHFD) ZERHABEIE

4 AR SVEEE R o [EAIE 2 HE 1 He A 5 L

(=) M riEH

I B PEENHE: ARl GE&ER) ZibFhz Bk 30 M TIEH N
JRALIE SN, k4 BN AU e I 735 S50/ N LA o RIE 2 ) R AT
AL

2. BEWPEENHARNR: eV HIEE MR HREEHRN. EeHt
BN BA NFAETR AR OS5 SRS M2 UM AR LUK o FEE I 2R 2 A
AN FEE T SN AT AR b ZE ) TAE A B

3 e M E /NI DT e PR NSRS e R . E
ity ACBUAI M. B P IE SN ] AHRVE AT e Z T RS 3D

4, FeMr-igHIErr:

(D) (FEeaF) KB man, hiEeW a5 g 8k e,

(2) Xt P A BTG 55 24T BEATAR A 5

(3) Xk = HEAT At (B AN AR B

(4) HERE RS

(5) HSUE 2 TR 55 Frahis AR 5 EAT AR i o, BT RT3 55 Bl i s 550
et B WA

(6) Reiis SA & 1o FHE I & & S A s

(7) X Ee M= AT 70 o

5. HEEM PG HAR 6 MH .

QLPRCE 84!

THHE R TR A M PSS HAE AT S il R RE T R A i P & 2R 2
H, RSl 2k e = i N AR e NI 7 S A

() Fe g W75 SR AR B K 70 e

R < I PV SR 70 BC U5 585 R ik < 0 7 1 B i 4 T R A B 7 T o ik <6
W= iE A ST R BUSOHE R M, e A NS a e
B L B BEAT 70 B o

() ZgMPEE A S

86



EeE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD %éﬁl\% ﬁ

TEE IR A RERFIALN ~ s W PEE RS 225 o
B TE I AT 55 Pt R R W R R BRI S & I A MR A
NETHREM S FERE R EIER & %)5 5 ADLIEH N HE el i 5
HRAT NS .
(6D S i S M B SO K PR A7
B G A T B A S 2 30 N IRAF 16 A E.

I\ SRR T

HOBFENARE, B (EeGR) mrEmss (Eear) AR1—0F
W WA KU IR R BEMR DR, AR AT B FE Bt 7 5 fh ek R 2 iR % &
AT A A A N BEAT b e, et O Ab ST, ik 2 28 /YRR I3 %7
FHNEAALHRT, kst hMF s A&H

(GEEAERD) 2 EEEER.

N BEEAFRFBHAB R E RREE SRR

(FEeEFED) mTER SO, MRREEREEHEAN LetE AN AU
KN A P RVE 3 Flr ik s o FH WAl AR SE (FEE&HH) ZhlfFsE
EpfE, (HABRILL (FEEERD) IEANMHE.

87



Eeo/\ESEEARAT

TIAN HONG ASSET MANAGEMENT CO.LTD %éi\% ﬁ

ARREIEL, N (RDLZFEFERGIIEFRE RS EEH) 70

(EE&AF) SEARBERLERARABEARE T LT, FiTH

HEEEEN: RUEBSEERARAF ()

HERARABEBR: (ZF)

EEFREN: FEIHARTEBERAT (F)

ERARABRSE: (¥

ZBATHL S : FEIER
% i H: £ A H

88



	第一部分  前言
	第二部分  释义
	第三部分  基金的基本情况
	一、基金名称
	二、基金的类别
	三、基金的运作方式
	四、基金的投资目标
	五、基金的最低募集份额总额
	六、基金份额面值和认购费用
	七、基金存续期限

	第四部分  基金份额的发售
	一、基金份额的发售时间、发售方式、发售对象
	二、基金份额的认购
	三、基金份额认购金额的限制

	第五部分  基金备案
	一、基金备案的条件
	二、基金合同不能生效时募集资金的处理方式
	三、基金存续期内的基金份额持有人数量和资产规模

	第六部分  基金份额的申购与赎回
	一、申购和赎回场所
	二、申购和赎回的开放日及时间
	三、申购与赎回的原则
	四、申购与赎回的程序
	五、申购和赎回的数量限制
	六、申购和赎回的价格、费用及其用途
	七、拒绝或暂停申购的情形
	八、暂停赎回或延缓支付赎回款项的情形
	九、巨额赎回的情形及处理方式
	十、暂停申购或赎回的公告和重新开放申购或赎回的公告
	十一、基金转换
	十二、基金的非交易过户
	十三、基金的转托管
	十四、定期定额投资计划
	十五、基金的冻结和解冻

	第七部分  基金合同当事人及权利义务
	一、基金管理人
	二、基金托管人
	三、基金份额持有人

	第八部分  基金份额持有人大会
	一、召开事由
	二、会议召集人及召集方式
	三、召开基金份额持有人大会的通知时间、通知内容、通知方式
	四、基金份额持有人出席会议的方式
	五、议事内容与程序
	六、表决
	七、计票
	八、生效与公告

	第九部分  基金管理人、基金托管人的更换条件和程序
	一、基金管理人和基金托管人职责终止的情形
	二、基金管理人和基金托管人的更换程序

	第十部分  基金的托管
	第十一部分  基金份额的登记
	一、基金的份额登记业务
	二、基金登记业务办理机构
	三、基金登记机构的权利
	四、基金登记机构的义务

	第十二部分  基金的投资
	一、投资目标
	二、投资范围
	三、投资策略
	四、投资限制
	五、业绩比较基准
	六、风险收益特征

	第十三部分  基金的财产
	一、基金资产总值
	二、基金资产净值
	三、基金财产的账户
	四、基金财产的保管和处分

	第十四部分  基金资产估值
	一、估值日
	二、估值对象
	三、估值方法
	四、估值程序
	五、估值错误的处理
	六、暂停估值的情形
	七、基金净值的确认

	第十五部分  基金费用与税收
	一、基金费用的种类
	二、基金费用计提方法、计提标准和支付方式
	三、不列入基金费用的项目
	四、基金税收

	第十六部分  基金的收益与分配
	一、基金利润的构成
	二、基金可供分配利润
	三、基金收益分配原则
	四、收益分配方案
	五、收益分配方案的确定、公告与实施
	六、基金收益分配中发生的费用

	第十七部分  基金的会计与审计
	一、基金会计政策
	二、基金的年度审计

	第十八部分  基金的信息披露
	一、本基金的信息披露应符合《基金法》、《运作办法》、《信息披露办法》、《基金合同》及其他有关规定。
	二、信息披露义务人
	三、本基金信息披露义务人承诺公开披露的基金信息，不得有下列行为：
	四、本基金公开披露的信息应采用中文文本
	五、公开披露的基金信息
	六、信息披露事务管理
	七、信息披露文件的存放与查阅

	第十九部分  基金合同的变更、终止与基金财产的清算
	一、《基金合同》的变更
	二、《基金合同》的终止事由
	三、基金财产的清算
	四、清算费用
	五、基金财产清算剩余资产的分配
	六、基金财产清算的公告
	七、基金财产清算账册及文件的保存

	第二十部分  违约责任
	第二十一部分  争议的处理和适用的法律
	第二十二部分  基金合同的效力
	第二十三部分  其他事项
	第二十四部分  基金合同内容摘要
	一、基金合同当事人的权利和义务
	二、基金份额持有人大会召集、议事及表决的程序和规则
	三、基金收益分配原则、执行方式
	四、与基金财产管理、运用有关费用的计提、支付方式与比例
	五、基金财产的投资目标、投资范围和投资方向
	六、基金资产净值的计算方法和公告方式
	七、基金合同变更和终止事由、程序以及基金财产清算方式
	八、争议解决方式
	九、基金合同存放地和投资者取得基金合同的方式


