ENSAEZEREREAT)

bt
&
o
=0

KNG 73 B foizr B BB
HEEF

HeFEN: RUEZEEHEFRAF
HEEREN: PEIRRITROERAF



ENSAEZEERRAT

i
WoF

B X

BBy
B=Ha
B
B
HNE
E R i
EJIN:
B
B
BH—#n
i i
=8
B+
RS
i AN i
E i
F+/)\Ea
BHhEa
B
B
[y gt
FoT=E
e I
Sy

Hil &5 AR

HEMREARER
SO %
HENBHIKE
HEegR
WA B S RAET
H S AR R 55 R ]
EHEHHH WS
HEeR R ENEEER
HEA R BENLBH X%
EENTRHEAKRS
EEFHEN. BEHE ANERZFNEF
HEEMIEE
B G A M B
e ANk s
S HI
e T Y|
A& A SR
E &K 5o i
EEeRait5HE it
o EEHFERME
o EEARNERE. 2 E5REMHER
gy bR
o BATME
gy S AR ENE F Bk

12
14
19
21
22
24
38
40
43
51
60
63
64
66
71
73
78
81
83
84
90
93
94
95



ENSAEZEERRAT

BoAANES EEeaRKEA
B HARER
BTN\ EESFNAERE



ENSAEZEERRAT s

BE A AREEX

Rl &

NPRIIEEBRH AR, W (e aRD 3 NRIBRS 55, e
RALF IS RAos UL TR e (LU M fRIFR “ATE G Bl “Ieg™) 8k, K
M Ch e NRIERTE SRR (PR NS EREZF B R R) (BL R AR (3
BEMD QEFRBIESISEEBINE) (LUK GEEINED) . CIEZRR A
SAEE NG (BUNRRR CBIEBINED) . QEZFBE IS5 B B M%)

CLA R PR LS RARER TR IR TR B A5 B 15 e 9 7 S U ISR 6 5 (O
AR A RS GRYNEZFA S Bl 7785t 2k e B D A HAbAT oM
T, FEPEF AR WG] Fe o R FE BT KA S SN IR I 5
SR B, RFLT S CORBANA 7> o7 BLIE TR R Bt He e G A [H)) (LU fajax “ A
EERCIMNTA € 5 el I DAOP

(A FED) EIE GEEGTRD) 23 NN 55 FEAEH S, I
b AL AN S (e 15 R ) 2 2 N Z TAPBUR] 5590 2R AT AR SCAF i
BUARGFEHE. (GEeaF) M FEANUREeEEN EeIE A0
RN B s A GEGE D) MG MAT BRSO RES 0 BTRa A
AR AR AN, AT R BT A 5 AR (G E51R)D
MIARNASZ . (GhEE D) 1923 NIRRT (et R e =17
BRI, (7] I 5 AR Y. (8 55 o

ARBEA AL B L UL AU (BB 1R e 524, T4 R
2 AZE o v R 2 06 e B 5 SR MR A% HE I AN W] R AR < (1 A AT i 4
SR IR B PR R, AR BT T AL BT S . JBTE B T AL, 2
ZRSEEV 8

LB P NAR U LA ST L TSI A P T 3D S P D D BT Y R < I
EACRUEBE AL & A, A TRUEIE S BRI Bl s «

GEeaRED) MAIEMH GEeih) MANIEEENZ E, 2 DAL
BT T B GEEE ) KN AL b N A NE A RS A — 2, Y
LU I A R R R R D #E B I AR R AT ()3 BT A8, (] I A 125542



ERoARSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

S AT T



ERoABSEEERAS o

B X

(A FEY FEARCES AP, MRS X

KEF. (GEEEFD CRELBA 7 R BF BT B G IE E A )
XA R AR AT BT RRb 78

[ e NRAGFITE (O (EEEERDY H A aRER
WERR AT X o R TR AT BUX B B D)

R E PR (S A RO A S VA ATBOERL, 0]
L SR SCAT

(HELE) (A N RAERT EIE SR B9 3 401

CHIEEINED CUEZF o8 L4 A 15 B M)

(iBEIpED) CUESF Lot B I8 AR A5 B 022D

(5 BB EE INED CUEZR LG A5 R ER 5 L Ipi)

7t H[EE E B AR T 7T

e A4 s CREEATED) TS8R SAR A 4 A5t 55 R
IR

BBy 21 F (CEEARD) B HIE 5 FN, REEMES
AR ATRA AL IR B PR A, P I
Be bE B AN e 2

WA A RELIRRN 53 AT 5 BUUF S5 B0 S 4 2 VR A 120

A AMRE CEeaRD) MRbe sk Z e, Jf
F e TR 2R R RS RE 3 A HOT IR — Ik, #:%
H ) 5 B
WA B RN 73 Gt TIUE IR B e G 2 A B A3 A0

ANFEGAEFNERASA A R VRS e R 4 ) i
HERA B AT, T BLLSA] B IR BT 1B A BR S
A B AdH; A B AE (Fhe i R 2ER0R B Azt
BN 5 4



ENSAEZEERRAT

LA

o

|

ANA A T IR

ANA A RS A AT 5

NI NERES NEAR

B GEeaR) A% HiESE 3 A &EE—4
TAEH

B GEea ) A% HiEsE 3 N H &A1
TAEH, A A R B 4 1. 000 G,
UL 03 U2 AT 5 LA AR S 19 0 s i) AT A
B GkeaE) AR Hilgs 5 FRa N H k.
RN H AR A, MWSE 22~ > A H

(FEARD) %05 5 FllmmH B GEeaR) ERZHIE 5 FHXTN

Ho izt i HOAELAEH, DWSHE 52~ > AR
Ho (EEEFD) A% 5 0 mi H 5EH B i1
da P13 ek ik 1 A 1)

(GEEE D) A0 5 FWm N e CGEEERD) EXU5 5 45

R TLR Y

FLE X

Jeadii, AFERER GEeaR) Qe BEn
HFIAEE S (LOF) 14T o SR 1) 2k 44 AL
SO CORSLRA T BT B R (LOF)”

(R 5L ) 73 2458 23 RLAIE 75 150 08 6 < 41 55 1t W
50, BV T2 P9 e A B e 1K B < BN S Sk
FEE N MRS IR . B @il 72 . i
FAE B A TR R A ST H
FEG RN LA Sy FES O A R AL R | J
GRRR R FEE BT e rnlkgt.
LW T ANE . HEeia SR
H RSB et S E I FEeE
S MRHR7R . e E R A LS I S
S G AR SRR PSR N AR
X BB ORI N B SS oAb AR R I, $H 5
VOIS AT A B T 30, & B AR AR R4
M5 B, LGB LRI Jue 2 R AR A
D B0 FH ey FRTR PR B 238803 SO, e L JI A BB
S BN L GATE NI CORSARH] 73 4ot

6



ERoABSEEERAS

cOTD S
SRR L AT ) MR RUE TN
#hTE
CRErED CR BLISA) 73 D A5t 77 T AIE I3 80 5% Sk < o < 43 UK
E/\ﬁt»
s A CRBLINA 73 R A7 BT R BT I 2 i) B A7
WETA 5~ 15D
(b 25 B (R 5L <8 BEAT B 2w O Bk <gll 55 K )
FEER < TR I R ey
AT E DL Hh AR A M B B D o A 4 [ 55 e 4 A
(R
e S UN RLFEAR A HA R w
HEFEE N Hh R R RAT BB AT R A
WS P GRYNUETFAZ 5 Bt
AT A W CEE A A KA A AL S &
T B
He ALY Fier CHIAE I AT [ IE M 2 R0 1R A 2 T
AL EACHIL 55 DE A%, IR RS NI A&
T IR S ARE AL, AR EEARIE HI
B [ R I At R <l 55 (AR A LA
GERE IR Bl BN KB UL
H e < PN IR LA Y R B < AR LA AR A AR 1
=
eV 4 Bl A8 WEAMAZWOS, BN

Pt WA B S ARSI EE K

AN ROBLLR S G TR By B
[N

el IR ATy IR 1A R A 4 5 AT B W) B R 1 FAR A & 4 1
(7P BRI SN 55 TR o ASTE G IR i
ACALA) Ay R IE 25 6 10 45 A IR DA A W)

(GEEEFD) HFEN 2 GEEERD) A, 1l EEERD) =280

w

7



ENSAEZEERRAT

S

MNBBEH

PR BE

xR AEraied)

Hep Ay IR A2 H

SR

S A7 83y
H/R

H

TAEH
JHsH

TH
T+n H
$7%4

FEAHH USSR Ak, RSN BEGHE
NGB SIR DN

PEEVEVE BRI AE (1 5% A8 7T AP 8 IE 5 B 9 4
IUISEAYN

FEEVEVE BRI ] AR 0 UIE 25 P 0 S 45 1 £ o
[E] £ V23 M 265 I A 4 28 U A DR I b v
AP Se2 RN IA7 /N 2|27 NN S - P [ L
flZH 28

Frds (AR B8 MBI B8 285 15 A F 7 43¢ 5 4 1L
V20 BAH SRR LT 1) o] B8 1 op 8 4 A9k
FEAR [RJUE S H5L 08 < 1 o [RS8 M P i PR
DRI A W] UES3 A ] LA LAt 9% 7= A B LA
N 37iE IV AL &7 SNy [ S5 VIR Ak v drie
VAL B b U 2 o VR I SIS P B S G Y
oA #3552 1R AR

S SR BRI E S (&4 A 2058 41
e H NS VL E LA 5 5% O I 0 B e BE AR 4
KT8, PEHREIEE S Bz H

FIL G AUR B 2 HAR AN R 3 AN H (¥ 1 R
GEEE R ARG EIEEAFB A E 2 )
P H

NVIDE|

HFUESRAT 5 T RRYIRIE 2558 5 B 0 1 A8 5 H
BN 7 BEAS LG 00 30T R B[l S 2511 A
H

HR ] ko p 3t LA 4l 25 1) HR i
HTHESAT/ED (AMIETHD

LR YNIE 558 5y T A0 6 8 65 ML AL 70 AN e 45 O
SO .  FR AR R P I 155 P
TP PRI R ATA AT « F | IBE (Rl ARk 3 S AT |

L\\

8



ERCAESEESRAT

oo R SO el 4]
LA N AN 7P
I A I R IR 25752 55 It 9 B AT FH N b 55 B8 % 1R 2 1A

PR A I AL 5 BT IS 28 oy R L I BEAS L 2
8t RN N S N (X1 S R a7 31 7]
SBUREZE S TIIPIN e e i NI NN AN S N [ i)
A AN S A I 37 9 DB

NG 0 AN B <5 5 £ ) N 150 0% 5 ) S A S <5 i < LY
(v

s FEAIE G S, B EH U R B0 S AL
AT H

HH I SR IR S e (T2, Tk
BN SR AR AT A

Bz ] SRV AL S M ROUE T8, [ hk<
B BN S I 3 AR AT

Eoae vl (GG ) M HE 5 N, ERF] A A

TEIBCH el w5 82 [m] Fss (0 A2 N i, )
A TR W2 ] < AR e A 4 T — I 4 8 = LI
L0%RT I s (GEEE D) ARG 5 T )mi, &
B ey B RGUEES (LOF) J5, ARSI
JBCH AN 4 R BE 7 A0 R[] H A (OB ] H 7 A
KON e <5 1 A v B RO 0 L U TR H
FH TR e 00 e < 2 4 v 2 N R T A LR B TR AR
O M E— HARTES BT 0% 1 %

bz Pt F Il b N 2 53 S DUER R SE A 1 O o 3
R ININE

e =l I S RE R IR ALEE S S AL T i A
R B e BN E B0 T B e U DL
i

A2 oK) B G UL b $5008 5 O S i s 4 9 o 0 i

DU 70 R B A8 5y BT 5 1 10 < 4 A 1) A2 3

9



ERCAESEESRAT

oo ANAGER e o 7D M4 5[]
g UL

Feftiy B E R HAFAT R SR A ik e 03
R 2 W N T3 38 ) R 55

HMPEIL RS Hh IR I B0 2 AT IR DA & WOT G AR il
ZiH ARG

RS IL S RS Hh R 2 5 5 AT IR DA 2 WL IINOY 2w SR
HILLTH AL

ARG NFATE B B Oy WURE AT ARG AT [0 < A R T M i

RGN RGN (D Z T8 BAEZE 5l 45
RGN AL (AL 2 IRREATHALE 11T

Ay
5 R AL e O BRE AT R LR 1) 2 e 0 A0 1 6l

RGEFNEFR GG H ARG WA T A E AT N
ST B ) BN H HIE R LT R I R

BB IPGUEEE (B AR 1Al
B P8 0 R < AU 0 DA e < BN L) A oy O
TP R AEERD B m AT A
SEIE BB & PO H I RLAT A B U 3 B, 29 BRI
H Fase sl K dnsos 2, SN T2
PR HAE BB fa e AT A B 3 58 sk
i< FRO FRR 1) — b L5 5 3
e o FG R ITAFLAN] BE L B AE . IR R
i UETFRAATIIAN I 2 SR (ALl . ARATAA KRR
DY ER LT
I Bt ME L& AT A 2R RS ARATAA AR
AR AR S5 < IO MAC (1 R 5 <k DL FCAB B 58 BT
(A {ELE AT
B St EME AN BR S (039 5 {E
I A E THE VAL S B R BT A, LAR e e 87
eI PN =

10



ENSAEZEERRAT s

ey LA Bl U G5 IERATE IR, KA
L RIRMIIRAE =L H BRI G =t
B B WIRAEFUN CGF—F) 16z
B0 s JRAE —SE LA CF— %) I RAR—AT 50
AR 2 N RERAT A AT R A RAT R4

S ek

FROE AR Hh LI M o i ) Y RAREAT 5 S 30 R R i A L
R 14 ) 3y

kW AR AL . A fERE S HANGE 7 Rk ) 2
WA F

11



ENSAEZEERRAT oA

BHy EEHELRFR

—. EEAM

Ader (GEEEF) B TR 5 N, ARG 0BT 3] A
ANH B PN, A RO “ R LIR30 AT UL T3 Bk & 7 AKEG: (dE
ea ) ERJE 5 FEHm, ARy BTtk (L0F) J&, Hed
KK RS BAIEFR R B G (LOF) ™,

—. BEEKER
i RUE SR B0t e 4

=, EEMEREH R

L.

KIS GEAAR) ER2 B 5 EN, HRIAE CESATR) EX2 Hil
153 3 A FIFIC— K, VR B BTV IE EiAs 5 A (SR 4305
5 AR IR, ALY LTS (LOP).

M. (EeEF) £305 5 FRNNESHH T

Adedr (GEEEF) BRI 5 N, ARG 0BT 7 3] A
INA B PRI H, P 3 ARG L S U] EANERTE 2 0 1. WS A RIS B R
W SEET AARE, o, 3R AR (BEea D) e SR e i, JIF
B (GEea ) R HEREERW 3 AN I iSF) B B HIa/E, B0 5
T, AILEAEFNERASA] A (VBT et 6 4 R B2 VISR B 247, 3L
A B [¥35E 7 3 ELA R A A B ARAH

A (BB D) AU 5 T mi, ARGy iy a4 (LOF)
Ja» ATEERE AT R T

Fiv BF A BFFBCH
SR AAERE G S R E DR RRW 3 S H Pk, JFIH A A GEE R FD) 4

12



ENSAEZEERRAT s

M2 R 3 AN H s — A LAEH
DIAN R0 el AR T U R e eV A % N T H SO I S5 e Rl 1), THBCH AN ml
PO B A D Z R H R EAEH .

75~ USA B HyS A
ISAIBIE I B (B[R B HAR 265 Ja R H iko Anizexd v H
FELAEH, MWSE S~ TTAEH .

€. EeOBH LTS

A (AR AR 5 N, ] B X FIFERYINEZFAS S P sl
Sy RIS (FEEG TR ARUR 5 FWmi, AFEEHAH i seHE e (LOF)
Ja, ARIEERREATINETFA S P E AL 5 .

I\ EERHTE H AR
AR BE AR SR B 7 A I 2R b, SRk i T b 57 EEACRE R 4%

LG

T BEERBIRFENH L
AN N B RS RA BUE A 2 4265

+ B A E A A 3% H
AL Oy BRI IR E A AT 1,00 G,
AN AN ] o

. BEHFEHR
AE o

13



ENSAEZEERRAT s

B8 EEBBRIDH

—. EESMBHIK

AL (GEEEFY) AR K 5N, ARG MRS ORI 75 ARF] A
VSR B RN AR, P sR R & vt = G OBk

(—) TSI L

IR AL VA B I ARG L SR U EANEE S 2 0 1.

RIEGFREWL, IR AL R B I A LL R AR 2 0 1.

ARG (BEGGRD) AM Hile 5 A, A A B (BEEER) AR ik
TR 3 AN IFFIC IR, WA B B IS EIE EiAs Sy 1ER) A ERRITICH , B
S BCRRR] A BTG EATE, WRF A RS ENE AR 1,000
TG, SRR N R A AT S LA NG . e, TRV A
IEAASTRIRCH  An SRR A B Bl B 14 R B AR/, VR AL W) B 7E 1%
T ICH & AR ] B 2 BT 2 0 1 AU SRR A (3 JBE (R ) 451
8%, WA AL WA B EIZITT I H S M B LT RE S R BN T 2 1 1 I .

() WA A (hisfE

NN

SR A BRI (R R RE R L e e, JLl s A E AT H %
I A IHARA:

IR A TSRS CRAD =1, 3X 1 AEWIARAT i W17 R %

VN A TR R 2 T B4 R & N TR VA O B BNEOS S 56 2 f .

15 (G A DY) B3 H 2 H SRS KR e 1 e BN BOHRAT A A A
AT AR N R T 1 AR AT 58 SR AR G R 1 VS R A TR B I
TEVSA A BOREANFFIBC S BE < B O AR A % H v BN BCERAT 3 A7 IFHRAT 1) < il
PG N R TR 1A AR AT 5 A7 3R R 56 J T B AN A A (R4 IRES 6

2. JHMH

IR AL CHEEA A AU RR 3 AN HIFIC—IR, Bese e 1 Hi ) 5 82

A A TR H O B (e R AR Rz PO R 3 AN i m— 4 LA H

14



ENSAEZEERRAT s

DRIAN T 4t B8 A 0 38500 e 4 I i P T80 P A 5 B2 1, e I A AN T
P BCAR B R 2 bR 2 H Y N — A AR H .

IR A TSR — YOI H b (e ) AEafH & 3 AN kI E I, Wiz H o
FELAEH, W HZ s —AN TAEH: 38 00 H A (EEE D Rk
ZHZE 6 A AW HM, WwZHAETER, WAZHZ G — TEH:
DABERHE. fn, WSRARESILE AT 2010 4F 12 H 13 HARM, EE&ARAEM
Z HEE 3 AN W6 AN il 9 AN E S 2011 4F 3 12 H. 2011
6 J1 12 H. 2011 4F 9 JT 12 H, DARHE. Rk 2011 4 3 J1 12 H AR TAE
H, wEHZarEa—AT/EH R 2011 45 3 J3 11 H, WZE— I H A 2011
3 11 He HABEA T H v 52K

3. B AT

ARIES (LAY AR HEAS 3 MAMSG — T/, EEEHA
e SHAF] A BATIE 0BT, AR A MBS0 E R 1. 000 JG, 340
BREE NFEA TSR] A AT S LUATAR N 38 95 «

SR A IR A R UE H 5 P IH R T —AS TAEH .

VSR A RS T 5 BRI, (R4 G )Y S50 0 LSRRG BN Je B
ATIARIE A 45

4, PR

AHAr (FEEETY) A8 D 5 A, IR A O EAR DR A
2 f5VRR) B M AR A FACRURE R i A FEas b8 it L SR i)« OktR
WY DRI BN R AT I HAAR G A 75

(=) WA B (HiafE

1. VRF] B B R1EAE, BP0 A A2 B 5 el

VAR B BTN B (EEEE D AR HlE R 5 A JaRE R H ke diizon] B
HRAETAER, WES T —TAEH .

2 AEEG EEARD) £%8)5 3 MAN, EFGES EEH &L, I
F B B LEARYINE SR 28 5 B BT Ac B

3y AFESAEHIBRAF A RV R 5 1) A R e R R B 47, 54
LIS H) B 1R 8 735+ 4 B FZR A B 7 4H o

(V) T HUR

15



ENSAEZEERRAT oA

A AL TA BRI 25 B RS AU IR0 M AL 34T A T R

() Fee A E v

PN B i E N /A W T N

TH e AU =T H P 7 e A FE G 87 198/ T H KR e 4 10 R B

Adedr GEEEF) AR RSN, T HIE G031 S B AR AR
ISAIBIMR AR AT ARG (FERa R AEROS SEE I I e o iy THsa e <
(LOF) J&, TH &0 8 A BUA B O 1 LOF ik = (K L 0T o

AL Oy WA KT, DR B B NEORE 3L, AN R SRARL DY 53 TN,
H I AR AR ZE T A TR 7

T H RS Oy WU AL 2 RO Ja v, JRAE THL H N2 T o WHsEF IR O
e EER < R, A PGS IR B T

(7D SR A AR B RS e A0 A (V5

ARHER (B A B2, TSR] A T THSAA A 3 A0 A
PRSI B R DAY i H 20 0t SRR A RIS A BRI 3E G 0 BUAE

L V) A R G ) BBV 55

A Gk E) AR, BubdsAl A 2 I BH B85 A B R34 3
Jawi H (T HD, 8T, W EBA A B8 H AT BSO8R H, W
WAL HD BT HIEERE, NV o 8 T HIWE RS HE, F oy,
AT HEA A EERE, Fy o T HESH] B 8RS, NAV. o 8T H#E
A BB EFE, v W(ERA A o Cn T HoA SR,
WU D A T H D BOE IS A A AR =

(1) @R T HAT R e B8 3E R T e+ “1.00 Joafebl T HA] A
M AR AN T H AR EsA A iy vhfcas < A7, .

;
NAV,, =1.00x|1+— —
" [ G 1S SRR B j

“T HATA A g v leas " tH A

T HA A A BT Es = By x1.00x xT, CFIED

;
R (BNt

LA RS, e b RERA R A b0 Cn T HOA S — 00T
JRH, WA RS H D) FrEF R SEb R 8, R

16



ENSAEZEERRAT s

(2) WERT H PSR HE/N T “1.00 Juafe L T HRA A (14340
RANET H AR A B vHcas 2 A7,

NAV,, = Vs

aT

2+ WA B IS AU 5.

BENAV o NERAI B EABEWH (T HD A B 5L H0EE, WF B
(R5E A A (S A
NV, - NAV . x F;

I:b

WNH) AL R B RBE G Oy BUFHE I V5T, ORI MBS 8 A, ANBUSGE SR
9 M PUE N, I AR IR ZE TP AL G

(B %R A BRI B MRS S % 1 E T

RIS (FEESETD) ARG 5 TN, FESE BT F R4 U8 i 5
fili b, SRA “RBRNE S SRR v SIT 2 SR A A B IS iS4 1
B, i, WHR A MEES S H A E T A EFRRFR] A TR H « B0
S HE N IS BB 1) — MG, IR TR S AR N T 3RA3 11
SBR1E

1 WSF] A RG2S % i 3

AHA (GEEET) UG 5 A, ERA A WAESE (T HD, &®T,
N EWA]A b UOFH G T HZHTRA A AR TG W R i D
2T HMEERE, NV 8T HEAWEREESE = HE, Fyp BT HEF A
MREARS, F, AT HRNF B IR,  NAV o AT HEFA G0
WSHE, v RIERFA B0 G T HZHiF A #AR BT I8
YU A R pear. D e IOVR A A IAEI R 2

(1) R T H PTG R B8 R T 8055 “1.00 Juafe LA T HERA) A
R AARAUIN b T H AR A AN cas < F1 7, W)

NAV ,; =

r
NAV. . =1.00x]|1 T
o X(+Eﬁﬁiiﬁﬁﬁxa]

“T HaflisAl A BN vHE AT

17



ERCAESEESRAT

ASSE SMENT CO.LTD. %é/ﬁ\[ﬁj
N N r
T HAEER] A 8 T = Flp x1.00x — —— T, CFD
) T R R R

PUERSH, I b REFE A A b 0T Cn T HZ A A
FIAREAT TG WA B AL HD) BT e B RSB KR8, R

(2) WER'T H PSR HE/N T “1.00 JusfelL T HRA A 1440
RANET HAHESH] A B vHicas 2 A7,

NAV,, = Vs

aT

2+ WA B I & 8 S i v
BENAV o O T HISA B 5 ES 5 13 H, A B 3L G2 1%
EHI AKX

NV, - NAV ; x F
Fb

ERe, eSS (A AT EXUR 5 4E W IR A JEFFIRE, NAV
YRR A IS OB HE VR A TP, NAV , HERA A 1034
B

VR AL VR B ISE G RS B I SE, (RIS 3 6, B
JE A GIDUA TN, e R ARG

T HVRF) A FVRF B 03 00815 4 2 R R 42, 9642 T+ H
PN . IR, 2 B AR, AT LLE Y R TR A

NAV ,; =

— (EEEF) £MJE 5 FEHEREN KRS0 SR

Ade GEEGRD ER0n 5 EWER, AR ILE GEeaF) Qe
ey ETFBGRAE S (LOF) , WA Ay WA B (RS0 BI0RE DL 1 1R 48 3
VA R FEUE RO BTG IR S (LOP) 400, B3 4 () FRE S5 el 45

Aedr (LG R EMJG 5 FEWmIN e IA GEeaR) S
PR e A BN IR R AT AR DR A 2

18



ENSAEZEERRAT oA

HIERS EERERKE

AR BIIR HE N AR TR 1,00 7, & HH{EAR S
- A %%%
FIRE AR AU 5 2 HERANE L 3 >, B R 8 ISR (SR i W4 A (ke

BEAED.

. REXNZ
A B N A N DU BCR B A ks s A LR B, DA
VRN Bl I A 23 04 I SIEF S B e G ) A R

=. HEH
A SRR H AR Ml L GRSV 8 CrBad).

P, AR IR

VR Ay VR B A4 BT 4 11 B HLAS OB 65 90 SO ST 20 TF AR
i, ROR] A ST 4 A T 0 A e PR LRI P8 Y A 28 TP R B,
I A B OAERE IS RS VA B AL 4. A PRI A TR B, 1
SRR VR B OV AESRAE T I TE 55, 0 R IR B A 0 2
L RS. BEVE TS GVRA A SR B PR SR B AT, ] S
SRR A FIVRF B (. (ESEI, SE A0V # T 4 BIXHRF AL ) B itk
TP VAN, I 255 B S

VR AL VRFL B IR AT S R B BRI, R R 7 R R B LK
PERAS S RSB K CREAL) .

S R B BLMI AN H 1 2B AR FAZ B D, T R L
B SR FF . AT FR A L S LR e 4 0 A PO A 45
Ve,

\

~

A

Fi. WEFEH

19



ENSAESEERRAT)
ARSI 2

7N~ SRR R KA E T

AR AR, BeotE AW BEA AN L TTIR™, AEEIH . ¥
A AL A B IR I SEEE 301 8] AR A EORE 3 S50 8 B 2k U 2 S
WA NPT, Herb oA O B DL S A S WL Rl S o HE

B ESWEHHHITHE

() R A NGO ARR T 5

A A R 77 30 B Bt S A AR -

W= CABEE+HIIERED / B3 in

WG A 545 AR B BN BUSUS PIAL, /NS PIAL B (13843 DY 455
AN, HIEFR A IR ZE TR ARG

() A B A 3 - 55

L M A v 5

NI RTINS PR ot TN A= W N A i 187 o WA W B

WA= CAEEE+HINERE / FES03in i E

WGy B 5545 AR B BN BUSUR P AL, /NEUSSE WAL B 3843 DU 45 T
Ny B A R ZE TP NS

2+ PN Gy A T 5

WA B 37 WER A B0 I 1 07 =, I At S A R -

I G0 = HERRAN S X 173 4

HLES SR8 = AR S/ R

W3 BB = WA 3+ R A S 40 4

WGBTS A RO T 5 (/N RR o 140D, R AZER IV

I\ ZES BRI EARA R

B BN AT LIORHREANK ™ AR A RIRFAT 3 3 3 BTREA T IR A, AR BRI 2
W GHEFU D) BARSC A T

20



ENSAEZEERRAT oA

BhERD) HEFR

—. EEBEEM

RHr FHE SR 2 PR 3 I, ER G SR U BUR T 21248,
S SR AR T 2 (L8 AT ELAEA N S HOR D T 200 PHOAAE T, 54
A MR A SR ST T LA e R, SEAE 10 H N IAE
SRV, RS VRS2 R 10 H, ek N A 4
T4,

S G SEHCA TS 5 A, G VBN A 5 o 4 R TSR
PR A BEHAL HE, GEEAR) £ 0 GbaaR) R4, &
S TN T EE S ST A SCPER Y FL R (e &Rl AR e T UL
S B HA VLA I e S SRR % AP AT IS, FERE G SEHEAT o £
WL AT AR

(e 2 7)) PN, AT ST 1 7 A O ST & PR 0
BEVE T4

=, EeaRARAEMNEFEERLETT K

IR LG RD) AL, BN & R v

Lo DAFCIE A I 7 A A EL A 53R4T D Tl 7 A= (R 5 55 A B 1 5

2 FEFER SR IR s o 30 H IRIE BT Ak, I AT (A

WA

=\ BN NESNIRE ABEN T~

A ) ARG, BEEA BT N B AN 200 N B 25 58 i K
5,000 JJUCH, R BN 2 RN I 2 3ESE 20 D LAEH L
BT Y, B BN, 24 [a] r IR M 2 U B st DXL O RE R o %6 o

A AR, WHAE .

21



ENSAEEEETRAE) o
FARES BRI A NEEBIITE

Ay (A R) B HIESEN, AR % LU N INIREA T 5E 00 i
o

—. FHEEHEH

AT (GGG AR FURRSHE A, IS HARHE S 0 A S EE H o0 B (G
A AR HRERH3IA ARG — A TAEH .

ANAIAT L 3 BT S e H 5 HOF B D RN EAEH o SE B Sk
HEH A HART SN CGEGEFD =870 “USHMARIZE” RN A

—. &%
B Uy AT SR UE F B TE MR AT 43 4

=. THEmR
H GEea R A HEREHIAN ArE—IK.

. TR

PrH HZ, AR G0 ATETEN1. 000 Jo, Irin, FESH Py
A NFFAT IR AT A7 B2 FE T S L A1 2 1 o

AR St g E RN T

ASRIA TS LE ) = Fr 55 H 3 ST ASAA R 2 A0 B 3HE / 1. 000

INHIALAIT )i R BV = 37 SRS AR A7 088 < AR A AR S 85 L 451

S HIAZE ST S5 (0 ORI DY <8 N5 sUER B 2N B s m s, e
BRRRZE T N TSI 7

FESEAE G Oy BT S, I8 H I AsRA R S S B E . ASRIART A
LeA] ) B A T L 4 3 BN St I R AT TR G 2 4

T Be BT HIE B S 5 e
N PRAERE S Oy B S IR AL G (K- AR e R, B8 BN ) iR R IIE 748

22



ENSAESEERRAT) s
5157t IR B 54 WA 6 70 IR S5 I R B 1 115 5%
W, L LRI AT R A

Ny EEHFIFEKAE

1\ FEE AT 57 SR T St H 2 FAE 80— 5Xa g A L 6 B
AR, JFRP IR 2 % 5

2 S BT ARG,
BN A, IR R 2

HNNAE2 H N AEZ D SR e BRI
E S

o

23



ENSAEZEERRAT oA

BGHER;  H OB I 5

A (GEEaR) B HE 5 FA, BBTErERA A KITBH XS
A A BEAT RIS eIl A (kIR ERUR 5 W mi, Aeiy b
MBS (LOF) &, ## nlalid 4 5l i wiih Jr 206 AL 6 264 T
L5E(A] o

= A A [ ER I S (R

() HI S e el flg o s H

A A B CGEEE D AR RN 3 A H IR, #2851 I 5
218

ARSI PBERA A RIS IR R FCH 0 B (e A D) ARUERR 3
NHM B A TAEH, JHH RS N GheaR) 2B =50 “aA A
REE AR AR OGP 2 o DAIAS AT CECA G P8 SO R < R4 N T AR A A g
W S5 ElRl ), THBCH g AR U AR e I =B B R A LR

A A RITIBCH LA BT 708 R U 5 DB [ 55 (8 B AR S DL g PN
JR I A AT A IR 2 o

(=) Rl e ] g i

BT P BEASA A (R RO V] A 2 AL VBN O U R A PN
W O ITSE AR AR S B AR SR 25 A 75 )

(=) WSl

VS AR AL QAR R A BN NI A8 PN 2B AR LA

e BRI A0 A LR 20 LR B A M 55 18 b3 P B B AR LA 4
PR AR T SR B A] A TR HOW S5 e o e g BN ) MR A 5 00 28 B sl e
ARBLA, JE LA .

CPUD - HR 5 e ] e Jst )

Lo “HsEm” I, RISHF) A R B IEl ks LU 1. 00 Jo o FEvfEdt
(IR

2 R ARSI TSN, B R DA R, TR IR] LA R i

3 A FH O S ] PR AT AR < B R (RIS T LA B o <

24



ENSAEZEERRAT s

BN SEEEMPE AU S RUE R, WIEE

4. JEBEAE “oTiEsah” s, RIS R E U FA RS R O AT
P e ] 5

5y HLEEH N BEEE M ST UM nTAR I B 11 1) 5 B i DU T AEAN S
S R SN WL F O N kol by Y e =t 8= DNV Reee b SWIIBAR =
ST 2 5 S IR I SR E AR Fi 58 A S 3 BN 3t 24 75 4T
R 2 %

(> g e el g A

Ly FHORRIRE A] ) Rz 75X

S BT LIRSS AL S AF U IE BOREFP , A28 H )b 55 IR BRI Ta] 7]
B B B LR P Y R BB [ PR H RS

BBt AL A A IS 22 A B LR RILE (107 308 AL FRI % <, B8 AEde
AT A FRIBE R FRS I, 25T AL 08 I Bk G O WUR A, 15 I B4R AT I FR O e[l
IR JC AN T 18T

2+ FRV AT ] FR I PR A A IS )

FERF I (T HD 3R AR (T+1 HD, 35 A 12 E A S
HURRGS $5 5% 2 1) He) 55 B2 [m ] FR B T A7 R AR AR . A2 T+2 HJE (2
FEAZ D) B8 LI ) B A5 A UAL) s U £ D LA R P 15 2 A F O 5 Dz [ 1 e
AL DL o

e BN AT B IR R I SRV (R R A, 2003 FR RIS (] R 33 ) A
NI TRIBEAT 4, IR A Z0AE I 3 S0t H T4 (5 Rl D) I SRR e fE TR
SEBAR B IF b BRI A 5

3 FHII RG] FH 7 () FSEACRA A Ji )

FERE—NITICH , AFEELLRF B I AR AU SEHE, AT 2 54 B
A7 0% T B Y RHS R A FR I REA TR A

FERF AT, BT i AT U A 1R 82 0] B 2 8 LSRR A
XTI A R R, G ORI A 4 A R I AR A TR S, A A
RO WU AN T BT 2 A5 A B I AR ST, WIPTAT 22 A AT S A A ) H
W FRAE AT LASAS A s W SRR A (1) 45888 Il FOE EA T A G, VA
A T BURAUR T 2 A53A B AR AU WIFEZ AR A A 8l BiAN

25



ENSAEZEERRAT s

o 2 FERA) B ISR AG FE PY, X4 25 ) R e LA R T BCAS

WAL A AR TBCE () R S B2 (0] FRE A O M2 SR DA 5 SR L 4 BN i
I R AT ARG A 45

SRR R] A HI R a] R i) 52 B AR i — 2 B, 1
AR 5 WU A SIS RARR) A R ERIIRE R FR R o R R A ROV ATE [ H 375 (1
LB S WS HURL IR A 45 2R T

A FR A ] RS AT

HE SR FH ARk 7 2, 4 PR W 5 < 0 0 ] P A 4 0 38 ) P A
Ty A5 WA I EICR, WO R [P W8 TP, b b= A= (R S S5 4
HI L0t B AT AR

PR T H Bl A B 5, B AR B K I i S BN LR S AR G
LSRN T+7 H CRFRZHD PUR B A 3 4 i B K
FERAE BN RS TR SR ST INE S I (RS ) B G4 3

(N B 5 e [ ) 5000 PR

1o BE A BN AT LU E $5008 5 4 A Ny AR K R D 1) s AU < T A S A K D
I BAR A BARRE W CRZEB 1),

2 B BT DURLE B E TS5 K P M R S AR . A
SN CHHZEUL D)

3 BEEE BT LIRS AN R R SRS ERR . HAREEE W
CHZF U )

A, FEEEE TR TGO, ERAEM AV GL T, W b H
V)1 R B2 [ ) 400 e e B 1, 7 N D20 R A A R (5 Bk
8 W) WA DRI E 2D AE — SR H R v WA B B4 A BN I il 0 45 JEAR b IR i 2>
#%E.

(&) HE Bl FH R [ 2

Lo V) A ASBCRCH W B FH o B2 [ 98 ) 6 < 8 (] N A 4

2 P AR IR 10 A AR A BBz E] . VAR A (B2 IR] 9 A
P D A S, B [ Bl U N 4 U 7= 1 L 481 g Bz ] Bl B0 1 100%.

3. WA A B RE [P Bl A g ey AN 5%

Ay SR A (RBE R B R 9% O A SR S B AR (BEG IR IRIR

26



ENSAEZEERRAT oA

SEFFE CHHZEUI) o, S EA AT DRSS (GEE&AT) MM <L e il
AR B Ty A B BN SR N TR I 2l A ol 2l e T 2 S AR
HA7E 2D — 54 8 AR S BN Rl 3 5

O\ HIE 3 0 5 D82 ] < ) - 55

L VSR A HI D B o5

WA A RGBT A 2

F ) 473 5 = R <520 / 1. 00

2+ ISR A TR A T

KA “ oy mielml” Jra, Rl A

B[] ok <5 0 = B2 |l 473 5 X 1. 00

D2 1m] B FH = DU ] o 45 00 X Uz (] 2

T B2 ] < 0 = 2 ] < 00— Bz ] 9% FH

3y LA T

KRB IR B AR S A X (CBERE TR S8 =# 4.

4, HRIBGYEL. AR AL FE TS

VA A TR ) 0y 4% 2 B Al DA PR D B R LA 1. 00 JTHfE « V) A R I
DRSS ROR B BN NEUSS 2 47, NEUS S WA BUS IR 2 DU N,
R ZE VT NS

By JWEIm] A Ab 2y

VA AR B2 ] < i 2 o A DA PRI AT 2082 [ 3 Bi3fe LA 1. 00 T8 R BEUE T HTIBRAH
IR B T, e Rl vt Bl AL OR B B NS 2 A, /NS S PR AT BAJS PR 43 DY
RN, B ERRZE T ANTE S .

(LD HH RIS B P i3

VA A FRE 5 B2 R] (3 IR A 4%, 42 B o [ 8 A 4 AT IR DT AR 2 W Y
AR E TP

Pt IEVRAI A ARG, BRSNS ICHUATE T+1 H B985 5104
i IR IE T2

Pt F IR A YRR I G, BRSNS I UTE T+1 H B9 5 7 240
BRAL S (v 8 it T4t

Hh R IE 5 5 0 45 AT R DA A W) A6 A SR 1 LA 2, R T

27



ENSAEZEERRAT s

JFAGSMERT 3 A TAF HAEZR D S PR S BNt 24 75

(1 Fags sl g5t R s T2 K A3 7 5C

BRAR BT NG, S BN B B 4Rl - P BT H AR A f) H
11 :

QOINTE Wak) PSS 2 € =0 RESTS S e (B

(2) TR Gy AR Hy AR IEH A5 T, 80y H R 5™ i E ekt
s

(3) FEEBE RO R, RS B TGIER R S IE B0 A, ST 6
X Mh S AL GRS, AT 5 T AT S e ) R AT N R 2 5

(4) R HH R DU MRS > S BT 70 B 78 FR ) PR R B0AT 9 1 AT A 5

(5) FRAHF UM s[RI M 2 DA A 7 327 452 BB AR 155 7 5

(6) HeE A AT T B B 0 B A7 AR it (K 5822 H

KA BRI — 1, RIEEIG afuRit st . kA bid (1D 2 (5)
TR 5 FRS N, B BN, 247 28 /D — SXFa e AR S 7 BN I i 1) 6
PN

(D B A2 B o S 0 SOA IR (M It (1 175 T2 B AR 25 5K

Lo BRARHBLI NS, Bh e BN IG5 52 BCR 5 B AR W A7 A
AN A (R ] FR A B S 2 S e [ i -

(1) ANRIFUST 0 5 PR3 B30 A PN AN BE SA B Bt

(2) WEFFZ Gy Pk gsg imin =, FEOEEE B JCET A Y H ke
AONSELIER

(3) WA AAETTIBCH EUBeIR], 3 BUASHE S I <5 S AT HH I I A 5

(4) FRANERUREE s [ IE 25 DA A LA TE

KA ERTEIBZ I, B HANAE Y H LRI A b EE I 5. EfIA
JRDIIBE T AR, RE B B CRE AL WA s R AL B AT, T SIS A
P8 3 R [P, g ATk ] FH S N e 1 52 (R e [P FH 3 i D 32 e i 5
(T EEABY 73 BE 25 B[] FE IS N 5 R SOAST T8 70 3k i e BN 422 A A PR 56 Ll 5 AR 1)
REBRIPEAE Ja 2 TAE H ¥ Ao

2 BRI E

FRANTFICH S 2ied Wy 5 82 0] B (R AR A e > A5 R) A R e ] < AT et

28



ENSAEZEERRAT s

ARG — H IS G V= HH 0 10%F, BICK KA T B AU

T (EEER) ERUE b FEM R EAT R SR BE 1 I 5 (R

() 5l pr

ANFE S I M LR R 8 PR 78 PN ZAB AT HLAY , 328k
I 2 & Oy WS ACAEE M B0 R G N s A1) W B LM O BAT Rk 55
T BIRINUETF AT 5 P2 DAL, 7 N HOB 2 A RS IC AU R BAL A T R 4
I

BEB BT N A B LA 7 L e B M 55 18 b3 I B i B D LA 4
PR AL 5 30T B S 3 ) D 5 B ] o it < BE N Ml R 1 00 4% T il e
S, IFTLA S,

() L e ] g i

BT I P FATL < O | B [P A Y e AR g S AT WL Sk BN
AR TS A AR SR AR S 25 22 75 )

(=) HIEE BRI i H A Ta]

AT R 8] B e ETRGREE e (LOF) Z HEANETE 30 H A
JPUR IR, He i BN AL T i /02 P W B2 AT ) EL AR H BT 2 HAE R /b — K e
BEAR B BN HIBE M st (LU fRTAR Wl ™) Ao

FEREI RN B 9] R T8 57 A8 5 A B F (e i BN 2 75 T 457 D B
I ERAN D, 8 2 AL TFBCH 202 A AN B o] R o I R B AR 55 7 0 B
AIAESE S5 U ] h B B AT A e

A5 R BUBT IRIIE 3 AZ 53 117 39 BRAZ 5 P A By I 1) S Al S e 0 i 28, ke
RS R | JBE IR ISf TR) AT, (E G TR R R A ST H 2 H AT AR e AR A

CPOD - H 5 e ] e Jst )

Ly RGN JsU ), BITFRO 82 [RT A LA R =5 H SO J v S5 0 A e B e
{H N FEHEREAT 55

2 “AEAURIG . ARl J ], B R DA R, B [e] L A

3 4 H A H I S k] R R DAL g BN (VOIS 1) LA AR o ke
BN S Bl g SN BAE TR AT 5 BT AT GE IR, WIRIE 5

4. AN “SEEESE Y SR, B B R R A0S A HI e

29



ENSAEZEERRAT s

Je Py HEA T G B [

5. RN BTl G BN BEIEZR AT Sy B Al AR i 1 1 S Bty
OUIFAEANSE WL 3 R AT NS JFUR 2 AT B 1 48 E 3 st U o ik 4 33N 8 250
FEHREIIT 46 5 it Fir 42 8 (A Rk IR IR S e AE T e AR 2 5 IR b [
[IRARSE S

C) HOley 5 e Fr) e e

Ly FHOURIRE A] ) 75X

B BT IR KL A S DU RIE BORER? , #2018 H )b 55 70 BRI T8 )
S BB LR P R Y BB [ ) H RS

BT AL HO AR G N 224 5 AR RE 1) 7 o A2 R 8 <, B8 A 4R
ATV BRI, AT AL 8 B e O A, 7 U e SR A 1) RO DB ) FR R I
ROMANT AT o

2+ HA BRI BE R ] FR R R Aff A

T HRE I RS2 B A, IEFAEOL . SEeE M Sacliafe T+1 H A8
EF T IZAL T A ERAT N, /5 T+2 HE CEFGZH) B9 R 8y
NI B A H U RILE 10 Ay 5 v R O 5 D [ ) Jl A2 i o

B AH B B HR R[] FH R 1) 52 BE AN QA% FRR 5 1l T AR
WL A S AL PRV RIBE BT R o FRR AR ] A A RASRE < A B B LA el
SR DNEILTIVNLE P

3 FHIRTIGE B IS A

FADE R A B8k Oy 3K, 3 PR W B < A I ] P A e 00 21 D ) FR OO A
Svi P S A RNE AP vy O N AF e b S CA B B g 2y O N sl e N EEI IS S E S
M B AT AR

PeBtE T LR A S e, < BRI e i D U S JLAR G
SEEHENMAE TH7 H CRATZH D PR8I S 5 0y B A7 IR
FERE BRI RS TN I S IME S I (BB ) AT S 2k A

(N HA L5 e e ) 3R A1

Ly R BN AT DUARE B 58 15 O I ANRE X FR ) 1) o (R < 0 A S R K e
IR ARA B AR IR S I (RS0

2 BEEEE N W] LIRLE BEREE R A5 K IR AR e AR . FLAAR

30



ENSAEZEERRAT

EWS A (FHZEVIA);

3 B BN Al ARLE A BT A BT A e il B RARE
Z W (R A

4, FEE BTG OL, AAREE ARV OL Y, TR IR H
VG FR) < UM R [ ) 7 00 e PR A, e < PN 00 I A A AT A TR (5 R
FRIMRD AT RIE B FARE BAR A T IR P BHE 2 % 5

(B> Il A8 AT 2

1o AT ARG BT . T8I0 Bl Y e 2 e m] A7

2+ BV PR HFF AT IR A v 70 R A e [A] o AR < 1) Ve [ 9l I A 43¢
BEE R R AS T G 3 U D, TR T vl SR AL T 2L 5 5 1)
ARBVAREGIA 7, B B TN KL 7 1) L ANAGAIG T B ] Bl S KT 26%.

3 ANHE B[] Bl 4 g g AT 5% o

4y AKL BT B R A Bl Ty At AL e BRI (BEe A A IR E
SEIAE (W) tholR. SR BT DURYE CEEG D) A G2 & 1
el w2y 3K e BN SRR N 1B IR Bl A e 2l i R 2 S TE A
HAEZR D SARE AR A

O\ HIE A3 0 B2 ] < B ) - 5

Ly AL WA v 5

AN H 3 B R 2 5

HIO 03 8 = HA A 8/ HH O = H s i A A

2 AP H T 5T

KM “Anaselnl” sk, BRI Rs LT H IS e e N A E LA T 5
IR AW

DB ] < 0 = DR B A B0 X T ey W+

B ] Bt P = DB [ sk <5 00 X B[] Bl 4

T[] g = B [ g — Bk ] 5% ]

3y AFp I G MBI

TH OB =T H A5 RSB E / TH IS M@ R i

T H RS O UL 2 RO Ja v, JFAE T+ HA A TR IR TG DL,
Zerp R R, RS IR TS A T o AL GRS BT 5, R

31



ENSAEZEERRAT oA

BB 367, ANBUSUS S 4 LU N, Rk A R T AR S T 7

A, HEHEL. A b )T

FR (AT 2500 A0 i S B A 6 H O G e AT B AR S 1) 8T S, LAY H k4
YRR E A ST 5, JErh, @I 7 I, HO O AT S A LR B F N
KRG 2 B8, ANEUSJEPIAL LG IS 23 DU TN H e AR R 28 T AR 7
M3 Py 7 G, G AT A 4l AR BRI, VST AR S /N
IR AN TP NATRA S8 S UG e 5 a7 7 et | G 8t AL 17 W= /N WX U R P
CHZEBH BN,

By W Im] 4 Ak 2y 3K

2 1] 5 00 g 42 S R A TR AT 25k DB el 473 0 LA 214 1 4 A7 00 g S D410
BRAH Y ) 2, e [ml < v S5 45 RO B BN BURUE 2 A7, /ANEUSUE A LU D
SrVUE TN, HH AR ZE T N TR I

(T PRI [ g3 i 65 i

A 45 WA M 5 e [ PR A 25, 4 B P [ IR 25 Bl 45 AT IR ST AR & W )
AR E TP

Pegx # HISE G I e » A WS D WU A T+1 H O B8 Bl Ba 0

y

BREMRS LT, B%E A T2 H G T BUB R B 3k 03 A

Pt IR B ) i, FE S ML AE T+1 H A BB B BR A &
HE M6 T-45

R IE SR S L S5 A IR DT A ) VAN A R 7 LA, B T
JTARSERT 3 A TAT H AR 2R D> 55 8 PR S L BNt 24 75

(1D Fags ol B s ROl s 12 K AR 7 5(

FRAFH BT M B, Se e NG (5 BE AL S BBEE 1 HW H RS -

QOINTEIWak) PSS 2 €0 RESTS S e (B

(2) UEFFZ TR Sy AR IEF AT, 280 H AR 5™ i ekt
5

(3) FEE T RS R, A B TSR 2 A b BBt ihbl, B g
XL Mh B AR GRS, AT 5 T DA T S e O R AT N R 2 5

(4) VEREE RIS B BE U 2 DA i HA 245 H D R 17 1

(5) HeaE AN AT IR T HUAT B0 BT AR 2t (1 52 HUW o

32



ENSAEZEERRAT s

KA BRI 1, ISR AURIe s . KAE R (1) 2 (4
TR A5 HOB S TS e NN 2448 5 /b — SR e AR R B 5 I A o

FER 5 FRI R LTS BRI S g e BN, B I FR Y 55 1) I B, IR TR
ARMEAE D FKgE B LI & M Bt

(D B2 e o S 2 SO IR IRt (1 5 T2 B AR 25 5K

BRAFH BN NI, ke BN ARG 45 52 BlRH A5 L e 0 AR AT A e ]
HIRE B E 2 SCA IR P It

(1) ANRIGUT 0 5t DR 3 B30 < A8 PN AN E SA DB B gt

(2) RSP R IO IR A5, P ECE S B CA T 2 H 4
AORSELIER

(3) DRI 37 ) g s s S LAt B DRI Tt B 22 2 ANk 2 AL TR H B
], FEUARIE S I A S A H I IR 2

(4) A E b FEE I 25 € I AR I .

KA BB, HEaE HNNAE 2 HALRI ) h R 2 # 58. Oi32
RIRE[R R, e BEAKS LT W I AN BE AL WA, TS S A 0
DB P T, 425 A DU ] R N A 52 (1 B ] PR by S 2 k] FH G A e 1 B
19173 Bo g Wkl B N R ST I 70 Hh ke < BN A2 A ZE PR A D0 1 2 AT DL ) A B8
IMEAEIREETTIH T LAY

I, 7RI RS (3) BRGNS, X a2 i n] F s vy S ) 52 A e
[P, AN 20 N TAEH, JHERDFIREBA AT . WBTE RIS
VB BT If iy e PRt = H n] BEAR IR HH 70 T AR

PR L], Rl RN N R N A 28 /D — 55X e AR 1) 8 45 B il 2
o

FEA A5 IR (R T DU BN e < BN I R I P SR DB [ b 55 (K0 A0, A T
ARMEAER DK E Bk LA,

(=) Bl s 1 S Ak B 5 5

I BBl R A g

ARFEG AN TIICH , FE i e [m i e [m] i S oD b e g4 b ey i
TR A B8R B W R S RO e e e e N R AR AL U TR AR D) s
b HERR SR 10%I, B KRR T BRI

33



ENSAEZEERRAT s

2 BB AT b By 5K

L EAUBE AT, ke BN n] DRI AL G 2 I 1) B 77 A S IR DL TR e 42
B[] B 3 M AEE e ] o

(1) Ageinl: 2L e BN YN AT RE T SO B3 K A e | B s I
F5EH IR FPAAT o

(2) FBISMAEIBEIR]: =Rk g BN SO 3BT (1 e ] H AT PR XE Bl A
N ST BT ARV ] FR R 82X ik < 1) 03 7 1 (B BRIl I, i BN
752 H B2 S| U BIAMIG T B e S B LO% A HTSE &, X FLAx e m] H 37
SES T LA B o O BN S e O B AT N PRI IR ] R RS S I 24 42 PG 7 DB ] 473 4
b 2 R RE (RS D B EE ], A i A R AT N 2 H AR R
Wl BB ARBENEMFR 73, BRECTEE AL PRSI n] FR I IEHERE 2 H R IR I P 33 73
T LA AE, AR E N AN THRH AR, ERG R NI H i . K
EIEREF N A THBH BB RIANZAT RIS ERL, I LSS, BRI 4
1 ko P8 5 S B2 ] A 52 P 28 B ] B AL A7 B3P PR Ao

(3) BEHUSII 2t 20k US| I TE e m (IS, B8 BN AE 2
1 PN R WA R e < A BN ) 2 ) o ity s AR LA R I P o, JRAE A
JT 45 it 1 1) v (R e MR < BN 2 B 9020 37 B B 26 b v R M 25 IR 1 LA
Fr 5o AN LABS Y o A% EC B A 53U W45 ) B i HAR A0 bk e Ak A A
I AT AL B i

AFEREEE 2 AT BLE R A EAURE ], g PEAGA AT A B, W
(52 B ] FTE s 2R S M BE (M) H i vl DASE 2 SO IBe (Rl ,  (HANSIE 20
ANLAEH, JFRNHERD SR A AT .

ECRURE ] F) A 25 242 R PP BRI 27 6 C 45 A PR 2 ) A Sl 25 B $E T

(=0 FOFT T H I BB ) 2

R RS AN TR) D R, B8 BN N T HOOT I H AR 2 > 5 e
AR 8 e < BT TS0 HR A B ] 18 2 75 I A i3SI I H (R R e A B A

AR SRR AR A5 IR TRL R — R AEL DT A 5 380 4 405 SR < RO I8 D e
I, g BN NPT 2 A A HAE 2D 50 e AR T8 Rk e FOB T I
BB ) 2 5 FFAE FEOBT T F AR 70 B H e s B2 (P K 80 H 28 5 deedl— A LA H 2
SR /X B IER

34



ENSAEZEERRAT s

DR SRR A A5 AN TRL R g ), e S ), e BN N g ) 22 /D B SR
FRAE DT IR B 5 AR G FOB T B I m B [T, e N MR AT 2
AN TR HAE 2 20— SRR T A 28 116 5 <5 08I T I FR Dy s e [ F 2 o, I AE TR
BT TBCHR N BB ] 2 4 gl — A AR H 2 i

=, EENEHR

AT IREE N, AR ST AR SRS e & 0L T, B8
A DU B 6 BN I OB I PR AE AR & ORBEE (BEEa ) Xz Hild
54N, NUSH] A TNEEEAE FENE BRI HAR L & 2 AT SR i . BE S HEHL
BRI i 2 2 S5 HAA R i WT DA R 2 BN i I AT R IF A i o

. ¥

() KRB (EEERD) AR Hile 5 N EE

A (GEEERD) AR HRE 5 FWN, BA] A RS0 S C A &l
RGFES AT NITREIE SRR, BeGAn A A N nDR A A A 430
FEF ML RGN AR L (MR Z A3, FE e AR A A2
SRS A BN S5 A S LR (D I, a7 p B ERF A A R4 A
MRS NEALE . HARIPITNES I QISR 1947 S E LA ALY
RIS 55 K o

WA B INFATE B LN “AREHHON B TFBeEE4 (LOP) Ja ML
H

|

(=) ASEGHAN B BGUAES: (LOF) Ja AL

ARG (BR324 8 A0 1R s U o 3 1 e N BB ) ST N TR 46 3 508 1
FEEN EE R G S B A T BGIE &K B N BRI E EHiAg %)
RN Oy S WAL UE TR BAC 8 AR GG BT NUEZRIK ™ R o B AEE
IFEACA ARG AL B W] AAERYINEZ AL 5y B B A By, ] DAL
A ], LA S R G LB AT FE S A ]

AREEE AL E W R AN AT E NS RAELE

1. RGNHALE

(1) RGN HALE RS0 BT R I3 S 0 B E M Bl R 5

35



ERCAESEESRAT

ASSE SMENT CO.LTD %é/ﬁ\ﬁ
WANFIES LR (R0 Z BRIl S5 R G N AN A 25 By (AL 2 1]
BATHATE AT N

(2) Fep BTN S0 RGN L S0 B AT N AL 3L e o]
WA RSN (WD B, WTIpBE O RS M BN RGN AT .

(3) FEMHEF LT TIL ST T R GRS A A A\ A2 S Jp B i
AL oy i W RE IR ) £ B3 B RS2 I, T 7 B R A B S WU R G N BB

HAREITES I QL Ss ) (AT SRERE LA A AR R LA FR b 55 B

2. BARGHATE

(1) B RGFALE 2 S WA R #5A 2E e I B i S E R 5t
AREZF S LSRR L BT AT E AT .

(2) IG5 RGUEALE 0 A A 55 12 18 b IR SR S0 45 AT BRDTAE A )
AR SR e 70 2L

=

o e BTk
BB BN AT O BB 70 B E e B 0R TR, AR phy o e e BN AE
JoR IS AT 2 it BB R4 S Ul A5 B 5

ANE = AiLE I Ui

AR Gy AR AR B« R IR S5 R AT 5y )5 s g B A e
LI e U I — B B8 H R IR A 21 o — BB S e K (AT

BEGVE NI K2 B4k 8 . R SR T R 2 3 G B A AT
FFARTS oL FIARAC S . o, “4kR” FRIL SO AR AT, R
S OB SR AR AR N R “RIE 7 FR RS BTRAAT NS AR R AT 10 5%
SRR IG5 AR A VE T 3 G 2 B S AR I s« RREIAT” 24 mlENLA
AR R SCAS G B O WU AT N AT IR B i A R e 45 JLAh B AR N7
N A PR ZY . TEiRAE LR TREOL | 32 R (1 AR N AT 5 AH G
AN (AR MUE A AL SO st E K4k, B S i
JL IR PERE G A S AL U ZOR PR BE A A G TR

SEE M ECH U S B EIA T DL N IARAS H i ), AR BN U AN I B i

Y55 o

36



ENSAEZEERRAT s

XHFARFE AT ARAZ Byl ;7 i QI SsR) (A SREE 708

. BENERE SR

S i M AT KL 52 BRI ST BUL IR R (0 K B B R &5 5 A 1R
DA S AU A T (R LA D0 T RR 45 SRR « FE S B RAE IY, B &
P87 AR PRI 4% B IR VR A L DL B AT B LR I SRR e 2
TURET o AR E FATRHLIAE R IE 2R, B ETER P EIR a Se AT IR R4
PR A R Z 5l ad 4 e 5 54

37



ENSAEZEERRAT s

B\ EE&HHER LTS

—. L5 RE S

Adedr (G A F) ERUR 5 N, R B TSR EARYINESRAZ 5
PITRLE 0 BT AR RS 001, IR B A3k G 0 0RO AEIRDIRIE SR AT 2y BT BT A
byo WA B LA, BACAEUETR BAC A ARG IOVS R B AR RIT] E AR YIIES R
AZ G BT WA B s BACAETE NS L R GUH IOV B A3 TR i 7 B R ST
M 25 R L BT AR BC A AR S, A

A G FD) 805 5 FEM i, AR GEeaR) 2 LE
DIEZRAL Gy B R U e 45 oy BT I8 (LOF) 40, e 80 i 1R <oty s 44k
BAERYNEZFAZ Sy P EWiAs by o e i Ja, Bd EIEZR il d AR g &
AT FARAEFRINETFAS ) P A 5y s Gl 0 R S8 R S ] T
PSR A FATE SR A AT B AU R i g AR b, /B
VE

=, kW gt
GRYNUETFAZ 5 P o

=, _EHA G KA

AR BAE (BEEA D ARG = H WITIRERYINESAL 5 T LA 5

AHA GEGEH) AR5 b FHm, ARSI GESER) Z4E LE
YIRIES5 A8 5 B ek BT it 4 (LOF) My 4is, AIEats Aftdh b
WS (LOF) 2 HiE 30 H WAREEAERIINESRAE 2 B LT A8 5

{EMfE BT Sy, FEE A B iR A BTaT 3 AN TAEHE 2 —F 4
JE BRI L S HE N sty b o

1L N s a3 0 A
Lo A B BT HIFEZ 00 04 Foai— AR H 2L 0085 2% 19+ s

38



ENSAEZEERRAT o

ot

op
=

2« AILEHA N LTIFGUIE S (LOP) J&, AJL4 BiE HIHF S50
DA AR H 5 e B
3y ATEESAT U R KR IR PR, ke LE B 10%, A BT FER ST
4y AKEG RN B 100 4y s H R
Vv AT IR I R NAZ B AT D 0. 001 JE AT
v AT B GEAE (EYNEZFAZ S BT S D) KA SRANE o

S Ol

T, EWRSHIFA
A (OREEE GEeaRD) BB HE 5 FEN, 5 B) EZ 5k
HIHE SRRRYNUEZFAZ 5y T A I B AT SHE AT o

Ny LR S ATEER

A (OREEE GEeaRD) BB HE 5 FEN, 154058 B) RIS B
HEMAL D), AHATIE AT KA R G R . AT 1 A RGN 8 7R A2 % H
R B (ARREE (BEBA TR AR B 5 W, HiRF| B 1AL 4
ZHIFHD -

t. EWRGREEMEEE. &1k bW
A ORI (BEEa ) AR HE 5 FW, $50H B) 1fE M5
P50 b B TR O SVE AR P BRI 2 SR IIRIEZR AL 5 It B AR SR 72 A T

I\ FEREREM. R S R FYRESF 38 5 Bt & B a8 5 I

SHRIE N BT RN, 2 (ESARD) ANTUEHR, Hiiigs
AT ZEERIFAAKRE .

39



ENSAEZEERRAT s

BIERS HERTRRESER

—. BHeFERERESFEENA

Adedr (GEEER) ARURSFENRR, AREIH A TS B AR
2, BAzhEES EIFREESE (LOF) , REESHAT N “ RILRFIGERRIE
FFPRC I (LOF) 7 o WSHIAL EAFIBIREE B0 AI0RE LS Ak < 03 B0 (i D
AR EITRGREESE: (LOF) 4, I 0 BEERE G (1) FR L5 e b 55

RIEEHAh LTS (LOP) &, JEESmE e R Y INESR 28 2 i
Elizc s

= EEERNRFIAR A E T

ARG (BEEE T AEMUGSEMmWE H , BES A A nE e R
RV FIAGYBUREIR] L B N “ R BAR A7 BLUE 7 BT H 4 (LOF) e BEBEE A
PR, HEFA IR FIAG UK B BRI N “ IGLVR RIS AR R 5 0t B
(LOF)” {14

AHEA (FEAGRD ARUGsHE i H oy B (EEE R A%z HIE544m
S H o Az N H A ETAEH, WREER N —ATAEH . (EEEE D) AERUG5
S e S S RIB A Y i L AH D

AHL GEEGATRD AU SFI i 0T, a8 KN A 5 IR
INFIAT AR AREAT NAE R His , S FIA LS Oy BRFAT N AT/ i 24 35 30
S RIS T] P B 35 R 1R 07 A B S

= BRI R B N

L. i ke 1

ARG GEEAF) A% 5 FWmiH, ARSI &R Hile 5
G RH, iz H AR TAEH, W2 —A TAEH .

2+ i T X

TEAR B SR ), ARG e i B SRS (LOF) 5 IR 4 4 Ay
EIHEE 4 1. 000 JT.

40



ENSAEZEERRAT S

o

|

TEAR BRI ME H H 28, DRI S 1. 000 JCIRSE S A0 E R 3EuE, 7
HIAL SH) B 42 & E I RE B B B e e i i TSGR (LOF) 4.

it A

R A Y8 CERA) B AR TR 4 L 23R = 0 e 3 S e HAS R A (ks Al
B) HIZEEA#lF{H/1. 000

A A CEGAH) B FES Oy 8RR e n L FaaE S (LOF) 4
W= NFFA I E T 7R A CBRR) B BB IR A A 4340 (oK
IR B A0 1R LR

TERAT BT, A AL R B IR AMe S0 B kb T s 4
(LOF) s, HIB I A ML R N A B 193 A B0 4 e il
MBS (LOF) WM at, Vil Sl di i RS T

1Sl I G AR AL 4, RA A A (SRR B 8D I, ) A
(EORA B) BES AT NRFA 45 B ek 4: (LOF) &t HAk
VWG BN i I R A R AR DG A 4

3. BB B s AR

WA AL TRA B I A4 T BTG (LOF) iz Hk 30 [
W, AIEEH BTTASS), 3NS5 N WO R o B A G AL 4 BTl
A Gy~ FEUR 7RI R 55 R 1m0 A 4 5 TN S IS R AT TR A G 2

4. YRR A

(1) A CGEEGR) A0 5 MmN, AR F Tl
XIS (LOF), BEE BN RO DGR A2 0 R AN 4 MEA T BE 4 e e 11
FRFEPATAS, FHRTPEER 2% 5

(2) fEARRES (GEEEF) MU 5 W mis H i 30 M TAEH, A
MR BUAS T G AT e S e AR G S AT S M A 7 o

(3) WAIAL BABHAT R AR S NG, FERE A NAE2H AFER D —FK
o€ BEARFI IS G BN B3l 0 5, R EIE IR S 46 &

W, ZEeFHREeRREEH
AREE (A R ARUA S g, AR H ) B HsEIE G (LOF)
Ja, AHEERIBT A AR BIRERNG . BIRTEE . BT SRR BepE B

41



ERoARSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

FEFF SR IRFFANAL

42



ENSAEZEERRAT oA

FHED EEERZHENLBRI XS

—. EEEHEAN

(=) EEEH AR

SR REAHEG BT PR 2 F]

AT REEH Y X 38 59 5 RHEEE bree bt 51 5 ot A 16 2

FEREN: HH

warH: 2004 4E 11 H 8 H

HEHEBSZ AR A HE R 7 3 . P R I ik M 2R 47 [2004] 164

AL A WITEA ]

M sEA: NRM 14470

PN FREiss

BEARHLE: (022) 83310208

(=) EEEHANNR S X%

Lo RS (CRERE) . GefEIME) B AT e, Hea i BN RAUR) A0 45
AP T

(1) ARIESEAIE S

(2) B (FEEaF) A Hk, MR (FEea R fariz
A AL I

(3) MM CGEGE TR WO 4 BE 9 DL AR ANE R e i B E e 25 4tk
HE R oA 3% 5

(4) HEEBRLE AL

(5) ALIESHEFIAANKNE:

(6) i (FEGEFD) JATRIERAIE WEHESIEE N, A AR EE
NS T (AR S A AR, WY 5 [ M 2 M A R A 1
R B DR AP BE AR 0RO M) &«

(7) TEHEEHEE N RS, $E2 W BEEFEE A,

(8) JEFE. 4G, HHRIEEAMMN, XIS REHAI A DAT A AT I
BRI AL

43



ENSAEZEERRAT o

ot

op
=

(9) AR BRZAFTHANAT 5 F A F I U PEHAT L S0 M S A A LA 70 ELRE 3 M
Tk g IR CGEeaR) e rz;

(10) Htls (HEBATRD) M RVEHERNE P ke an i 70 B s 5

(1D A2 GEEERD) Q€ RNEH A, HHgE o {5 52 2 H 55 e m] H 7

(12) FERFEAIREEM GEEEFD) MR~ BRI ks
JUPY, R AR A 53k U e A T Bl SRR 90K Z A BE BAOR Bl R A M R 9l 7
s

(13) ARIRIRAE I ke AR 2 6 e 35058 8 WA T AR AU D Bk (1A
s AT AL I P B0t Uk 2R e E AR

(14) AEIRAHERLR VIR & ke AR 2 MR D BE 1A T R 0% 5

(15) DI BN 40 30, ARG BURAT N IR 2t AT AL VR A BN i

S AT A 5
(16) e, BN P IS5 T UETRLe 20 B B At D B 49
PR S5 (RAN AL 5

(17D VEEHERAN CGEEE TR BUE ARG .

2+ MR (FER). GafFImk) AT RE, FEeE B S5 B ds
AR T

(1) MESFHEIES, IpBEECE Zert e b BRI 2 A€ R AR LR AR O, 70 22
2R NiY -4 N ANV AR R S A To (e R IV NSE- S XA DR AP € = EIDN
e 1 A 55 AR PSR I AT SR » I 2 0 R A e AT A A
17, JERICL B I Ry e B B8 3 O 2 5

(2) JpBRIEG & S T4L;

(3) H (GEea ) ARz Hild, DARseE . 1 EEh i s #Az H
Fe 7

(4) Pl 2 g i HATEL BRI N I BEATRE 3 B8 o0 . pafe, DLl qt
gy A BENEE AR RE G0 7

(5) @ it IR SRR W 558 B R N8 BRI
DRAUE I BRI R g IV R < BN (R 7 A LT, 6t I B R AN [ B <2 5931
BEL areik, HETUR SRR

(6) Bt (HEGiE) (B A ) KA RIE SN, ANFHIHI L G0 7

44



ENSAEZEERRAT oA

B CAATAT R = NP 7, AMFZAEH = NsfERa ™,

(7) MBS B 40 N R

(8) KRIGE A & B A AL vH AL SOy B0A . Bl JBEDRIE B A 4 1
JHERF A (G B TR SFEF SO RUE , 357 RME THEIF 2 5 B8 50 19+
B 5 O TR A L R ] (R A A% 5

(9) TSR I LS 55 2t

(10D G ] - SR PN B Hk Al 7 5

(1) UM (Bl (iR LA AT e, JEATS Bk X
W X555

(12) PRy IEG ML AR, A R G BETE T ) ST A5 . B (GEEIE).
(AR RHAATRIE A e s, ERe A B AT E TN TR, A
[ s A 5

(13) 4% (GEeER) ML ihe et 2B 5, K e #FF A
NIy ek i i s

(14) HZRE 32 PR S e[ B, R A0S A DR (Bt

(15) it (FEEIR) (R ARD) MIAAT RME H R B0 BT A K
NI ARG N I B KR A BRI S AR AR

(16) FEME DRATHE S I 78 BN 35 i sh I 2 T IO . i Al A A AH
L 15 LA L

C17) WPt 2 ) R B B8 SR AL & U s BERHE RIUE I 18] A, JF HL
TRAEF D B HZ I (R A TF)) & RO TR 3, Bl I 7 B 38 55 R R 1)
NITBORE, RSO G BLA 461 M A3 BT R BRI R B

(18) HLUFSIEEM G5/ 4, Z H5EEM - RE . TEEL 15,
ARTIFN 53 TC 5

(19 MR AL AR BB B R E S B0 I, A o IR
IR NIE =P

(20) P/ (IR 3 ORI 8% B & 2 S #is o A&k
BRI, W ARG DA, R B ST AN D R AT 1 S

(21) MBI SHEE NEAE A GEEE D) Mg BT A S %, 5
SAUE NG BB ) RS BRI, B BN NN B A AR AT

45



ENSAEZEERRAT oA

N ) R NIB

(22) A PR K H SCS5 ZAB 58 = J7 AL BRINy, 8 24060 55 =077 b BRAT G Kk
S AT A ARAR DA s (BN =07 AR S B G 7 s G 0 TR A 2 %2
BRI, MR B E SR T SUEM S DL b, B BEAATRURA 25 =i £

(23) DISE B BENAL 3, ARRIE B AR AR 2347 A8 RABUR B it H
IR T 5

(24) FEEAEIRMIFRAEA RIS R, GEER ) AR HEH
BRI ], K QSRR B &I PN R AT RIYIAE O B A i i S A Y] 45
HJa 30 H NIRIEHEE NN

(25) PATAERIIIE S BT N RS HIRE

(26) HESLIFORAFRE G BUFAT N A2, R J AN 30T i AT A AR 1L
AR N A

(27 AEHEM L P ERE R 2 FUE AT (G5 TRD 205E 1A 55

—. EEREAN

(=) ZELFRE AR

SRR E TR AT IR A R A A

Tk A6t U IR X ST TN KA 55 5

BoE RN L

AT 198441 H 1 H

PEHEB LA OCRHHE L S0 145 B O T b B NIRRT B 1 AT b el
ITHRREM YoE ) (% [1983]146 %)

M TEA: AT 334, 018, 850, 026 JG

FEELIE]: FRERE

FEGFLE BSOS EEN 2R B RRATUE IR T 119981 3
=

(2D EEEE AR5 X%

Lo MR GRS, GEEINE) I CHE, FESIEE AR a4
HABR T

(D) B GEEAFD) Az B, G GEESARD PIRE %24

46



ENSAEZEERRAT s

R L
(2) M (BB R 20 SRAGIHE 40 B LU HNE N € s B 13t
HE AR 5

(3) B BN ARL ST Ialt, WA eSS (%
SAFEDY A B GGEANE AT A, WSROI 2 3 KA R K
T, MR ERER S, JFRIOL B Ry e e ot 3 i a5

(4) DAL 0 NRIRE IR A4 1) 7 AU IR 2R Bl 45 54T B =) _Eieo)
A ARYING 23 7 T BUETR S

(5) DIREEALE N SOFNAEZFAZ S 5K, IR S B i 5

(6) AL ) 44 AR R [ 080 45 AT IR 2 W) T BEHRAT T R 40 1K)
e St dag i i) ER=l IN WS S L

(7)) AT AR S M NKE;

(8) fEFEGE I HLIN, $E2 WAL BN,

(9) IRHNEIUR (Heg e R RUE I HARBUR] .

2+ M (HEeR). GafREImk) AT RHE, FEedtE A1 S5 i
AR T

(D BLSAF LS B st M s R ) F 2 as R S U 7

(2) BOLL TSI ], BN G ZORIENIZ I, Bo& L% m.
EAE ARSI SN G, ST G 08 F

(3) @zt IR SRR W 558 B R N8 BRI,
BAORIE I 77 1) 2 4, ORUE AT IO W0 7 5 3L G408 N BT W7 LA R 1)
B W AH AT s O BT RO AN [R] (10 2k < 20 ol BE B 5 SOTAZ S, 70 KA B,
DRAUEA [F) 5 2 TRAE A W0 S I BEE S DR kIR T 5% 5 U5 T AH LT

(4) Brpfctls GEGE) . (FEea ) SIUAbhA SRUE SN, AR RS
77N B O RAEAT R = NBEA i, AMSRFTER = NFTE &7

() DR A BENACREE B 25T 1 5 Ly R B K /) B SR AT ALE s

(6) HZAE TV 0 7 R B < K P MIEZR IR 7, 2 ) CRE 5 )Y A E
LESTIE S A BN S FICIN I NPAS S N N I NE R

() PRTEERNMLARET, B (EEIE). (FERa ) &IbA e A
WESN, AERERAR B A TR LAORE, ANE it A 2 5

47



ERoABSEEERAS o

(8) HH%. ARG NV RIS V= E . e maih . w4
1%

(9) FpEREIEEATENL 5530 S KIS R4 e 1 01

(10) WFEGM GRS . /L PEENE R GRS 1 AR, Y]
H B P NAE A5 ST RIS AR R R F i CHE 5 D) (e R T s R
SEHNAARPAT CGEGERD BUERAT A, BN 43 PGS AR T
T A I

(1) RAEFEEICEW St T RFRILAASE K] 15 4E L)

T

(12) FESLIFORAFIE G BTRF A N A4

(13> F5RE A I -5 B 8 AN 5

(1) Ao HE e BN IR 2 BUAT S 11 B e 3 T A7 N\ SO el e A
SHEE el

(15) % M E A ERAE G B AT N K 2 B 2k e A0 R AT AT B AT A
FRE M ANKE

(16) HZMIEANEIAT (R e [m]) HRLE B R 48 BN BBt s/

(7 ZIAEWr-aEN, Z55EW 1 RE . HEL AP, 2B
ganLie

(18) TR AR B U B A B I, SRR s vh IR 2
AVRAT IR, TR B B

(19) Wi (G F) FEEEEW RN, N EDUE, R
DUEA D AR AE 1 S

(20 HZRE T Bk 8 PEHEHNE AN G5 R M€ AT B 2 X
55, RN I (R G IR I Bk S P 45 I, DA i < R 2 ) <
EENIEE:

(21D AT ERLAIFE G AR N R IHRE 5

(22) VEAHER L AR R MUE AT (R IR 2058 i A 355

= EemPEEA
B BT W AL e G O B I A T 0 BRI A 0 (e R ) AR A A AN 35632

48



ENSAEZEERRAT s

e PBTE AR R (e aR) SFERNIEE M, BB AR RGO B A
A CGEEEFD FZEN, BRGS0 S0 HFET A
BN (GEea R BHEIIFALAE (Eea ) A2 s v o b2 5.

A QL R) B HE 5 N, INA AL BA] B BB A A
FAA R RGBT IR GEEE D) LEES B mHgo) N BRI R &k
Bt s ASFE B (G RV AERUG 5 S i, A e e 0 i T4 (LOF)
Ja B AR AL EAT [R5 ) A A

Lo M3 CGEeik) . GafpImh) REAATIRME, S m @R A o
BARHEAR T

(1) 73 =R 2 ;

(2) Z5r ISR ARSI 7

(3D A HIRE IR [P ELHF AT 1R e 00

(4) FZ MR E EORATHE S AR A A RE;

(5) R EH IR AL AR AN K2, W A K&
LI TR AL

(6) ol Sl A TH R IR A5 S BER

PR ik == St SUPNINEs g S et (F

(8) XL FHAN FEFHNAN W EHBTE L SER 2 BT K
P N

(9) FEHNERAT (e m]) RE i HARBUR) .

2+ MR GLaih). CGatFINEg) KIHABATIME, BEe a7 A 55
AR EAR T

(1) Wy (GEEEFED;

(2) BB HI RIS ANE AN (R A A) BrblE i

Y
(3) EHFFA IS HBVEHE A, AMES T HEE (EEEEFD) 210
A IR 5TE

(4) ANFAETA RS LA (AR A3 NEVERRR G 30
(5) IRIEAEIEGAT I REh DMEAT U, A SEGE BN g3t N AR
IR AL ISR RN=EE IR

49



ERoAESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

(6) PATZERLI B ARF A ARSI
(7 IEANFRL A b BRI 2 U A (i

50

JE 3

Ereey

[A]) 205 B HoA 55



ENSAEZEERRAT s

B0 EERFEFEARE

G AR N Ko RS AR N BRI R N I B VBB BUARER
LRI A o

1. AL (FEEORD) B 0l 5 EN, FEemPra NS H s
RN 53 3] EHVAS R Ay VS B IR S AR AR AR A TR Y. VA AL W) B 1)
S SR NFEA I — 0 B8 80U 25 B I A T) 55 B A

2 AEEE (BEeEFD) AR)E b FWmEm, AT A TS M AT
ANKZ:, BEEHN EHITRAFES (LOF) « BemPirra Nkt —3Ese
AT A [ 45 R B A

—. BHHEH

I M TR FAIgth e —, N9 A TS EIRA A RS

(1) #F (GEeERD;

(2) BHEHEEGE RN,

(3) HHILSILE N,

(4) Herdeiriate )i, EARREAE (GEEE D) AR5 5 4 W m i
ek BRI S (LOF) R4,

(5) RFEIEESFIN FEATE NIRRT

(6) AR THA A

(7) AKE4 5HAME S A I

(8) ARTHSLAH W Hbny JUFBI RN GRAIRUR b EE R 25 5 e 1
BRAM:

(9) A TIES AR ERAT N RS

(10) Fe4 BN BUREGATE N R A TS AR A A K4

(1) Bphel SR AT S RME 10% L (5% 10%) FEa M airs4
AR N (DUOESEE RS B H IR S8 5, FRD St —F 04
[E S EEP Sk TS SN NAT

A (BEEERD) M B 5 W, kil GEeGR) AR 0 B
ANKEARIEIRL AT AR SRR SUVCERIBL FrEse e BRI

51



ENSAEZEERRAT s

SAUE NI BUR MBS THRAT ARG B8 10%L 1 (8 10%) &4
B AREE NSRRI FR A E A TR R AL WA B % B EES R
P8 10%LA_E (5 10%) FEGAR BRI E S B N7 s RIE

(12) R4S g NOBURIRI S G5 77 A T K5 ol 1) G A =50

(13) VEFEML GEEA Y Blrb BEHIE 23 0w (0 AR Y 4 TR 4 4 4
FrAT N RS I

2+ LUNTE AT AR B AR ST A i S IE0, ATRE IS 040
A AKRS:

(1) PRSI, HEeLE N

(2) HRAF AN BSR4 2 PR AT

(3) TERANEIAT CEEEATRD MU MG N R AL S g g 3 1
(9 dEEES

(4) PRAHN RN IR AR AR T N 0 (R4 TR BT 0L

(5) %F (HERA Y FRIAE SOns B4y BURr AT A\ 2 TG S5 IHE AN R i 5545
AN e (AR 83 NBUR 55 KRR AR AR

(6) BRIZIEHNERIA (EEE D) BE N YA IF RS0 aRA ARSI
LS (R AR TE

. SWHEANERAETTR

I BRFAEMME s (GEEGRD) NALEsh, Femnurra N e
SEHAAE.
v B BRI E AR BN REA ERIN,  HIE AT A5
3 HEFE NN L E AT MR NN, N2 R B
S AR . FE s BN BRI P2 HE 10 H N sRE 215 1148
FEA M AL ST AN . S HAYUE AR, N AR e 2 Hil
60 HAHIT; HeFHANREAALE, HeIE NIV BEATT, N2
M T N BT H 4.

4. RIS AT 10%LLE (5 10%) A GAR B AT Nl 7] — S 2505 1 25K
AT N KRS, N5 ) dk g BR800 S AN 2 B
eI HEE 10 H A SRR & A8, IR AN S RE 00 Ay

N

=

52



ENSAEZEERRAT s

ANEREESIEE N ESEHAYue AEN, N2 EHRBkE 2 Hik
60 HANAT: HGEHAREAAE, RIS HH 106 G 10%) k4
Y EERFAT NS AT LEEHFFI, W24 ) GBS B fE il JERFTE A
B2 R B Hld 10 H e 2B AL, IF IS A 301 M4
AR NRRFE S BN BT N YJue AN, BN B R Bingke 2
Hik 60 HANH I

5. ARERILEGHT 10%LL (5 10%) HIBER A BRF A Al []— 0 Bk 4 I
SEGVERFG NR S, MESE I LI N A EN, RS RE
Bt 106Lh (5 10%) HREGA AT AR AT A5, 20400 30
HAR A ERIE S 25 6 5 SR AL BT B &M BRa RS, 5
GEBN ESRE AN MRS, M. Tt

6. B AR NS A AN A ST PR TF oI (] e,y ORI

mEIidH.

=\ AFESMIEFE ARSKE MR, BMAZR. B

L. AT MARA AN KS, AN TEBA TR 40 K, 20545
RPN o FESMBFA NI RN 2D LU N2

(1) AT, e, J7 U iUg A,

(2) ZxVCUHH BRI, SRR P AR PUE

(3) AR RSO NR SRS HR A N Eie H

(4) RBEACBHARZR CEFEEAR AN 4y, AR R
AROARREED L 1IN R A

(5) S H KRN KIKAR AT

(6) i 2 WA JIHE 2 (¥ SRR B AT 1) T 485

(7) AEENTZE A HAR =R

2+ KBGHEWIF 207 AOFE TR RO F, BB S N g el s 0
o Ry 3, A2 BEE RN P Ui AR G 0 W A7 R 2 PR B R AR T T
J7 ZABHI AUEN LR S LR R Ty AOMIBCR A 15 1 o i W2 A Rk b I T
T 2

SNIIEEE: VNP B e NI (VA E e 1 BB SIE St A NG =y ics: DEPO R E

53



ENSAEZEERRAT

&

th

oy
|

T R WP SR AT B s A SR A e d B N, I 3 A7 45 T T e 4
BN ZIH5 72 O P IR O T S22 A T B I RN B S iR A A,
DU 573 A7 =5 T SR Ak <y PN AR B < 0 A N B9 1t et T R D i DL I -5
AT HES o H G PN L 848 NAEANIRARERT 5 T R B ML AR o S kA B
(K1, AFEmR I ISR

. EEHFRAE LTSI

B ARG N R il Bl 0T 2 05 el T 7 A T

SV T S A SN2, (H I S BN B N 20 L
Wt 2275 AT

Lo T2 o B a7 AR R s DACBE BRI BT & IRAC
R, DU T 23 I B 48 BNNNBE AT N IR N 24 81 JI5 3 S s A
ANRS, BEEBANSEEE NIRRT 1, AR . WAIT F
FEE LU AR, Al DAREAT R AT N K2 3R :

(D SR HIMESBE R RGO EIE. ZEHE S R RERITA
FEA R AU SEUE M AT N A B BER R AT AT Bk A G5 R
MEBOBRRIRE , IF HRFA LG # 0 FEIE 5 2 6 BRI B0 ORI
15

(2) ZeZxt, LR B Hos IAER G S0 H A 2 B Sk o,
ARIFES OB D T AR GAERG G0 H S B A 50% (55 50%) (AFEG:
(GEeaRED) B HlE 5 fEN, 45 “ARAH] A FAA] B % B 3L 00 80>
AN D TR BT 50% (5 50%) 7).

2+ MIIT 2o T2 R IR R BURFAT ARG R R I B 22 LU i
AR A H AR IE 2 A NS5 2 (Kbt o S8 THOT2 B A5 iy G113k
o

FEFRNIN AT & LU R SR, S8IRIT 23 975 SR A 2%

(D) AR NG GEEGRD) MEMMixB0ime, ££ 2 S T/EH A%
BN ATAH AL R 2 75

(2) AN GG eI ETE N (WERIESIE N HEN,
YU DA e BN D B 1t s Xt 5 TR R LA T SR AT M o I SR AR

54



ENSAEZEERRAT S

o

|

SAREN (WERIESIEE NN AEN, WGREE BN MAUEPLIC KB %
NS WO AARE 1) 5 OBCBOGHE <A B A N (0 P TR g 5 L 5 T N Bt
EEN LIRS DR A IR T ILE, AR R T 5

(3) AN EAZ A W I BE A AR R AR L, He S Bifr
A NP IHE A BN THERGE 0 H RS B 3T 50% (55 50%) (ASHE 4G
GEEa ) A H 5 FA, i “IRGmEEra APTRFA A A F3A B
7 B3 0 A2 0 A v AN TAER R Bl H A & B A BT 50% (F
50%)7);

(4) B3R (3) Fih B8 h FLAS 1 e WL 0y e A7 A\ B2 AR A A
LA TR L AREE RN SR A A5 A S Oy WA AR . 3248t B A I L
PPN H AT N R FE A A A B IR S R HE N AP RN AT BT &
AL, GEEERD) M BCERIME, I3 B UL AR,
It HZAE N BB BRI RAT BT S (G TRD M SOl A
IR s

(5) S UUE AN 23 A e b Bk 2 45 25

RIBGE T AT RIS, BRAAETV 2 7870 AR SOIESRAE T, 75 WIEAg
PG S BOE ST LR IO BINBETE A S A SCPF IR A N A R TG PR35 88 5 et
PF AR A AN 2 VLI R E 105 10 R o i DL B R A7 e e, 2 i MLASERS
N CE W 9 Y RIS E e E 7 O (EVVA b7 WAN LB B o s SN B ot K Ik S E DN
ARER I & O U 2

. WENESERF

Lo WHAR LR E

DR N R RIS O AR A A2 I RHIE, W (AR HEKE
B el (EER D EMAESE A EOEeE A SRS
Iy RIS (A A e M A I L e 2 A B N T S A8k S
WA N RS THE K A T

HEEHN eI B I A B S0 H AR S AT 10% A L
(55 10%) WIBE O BURAT N ] BIAE R 2 A AR N S BUE AIHT K& H AR AR
A AL O WA N R HUCRR I 3R 5¢ th ] DLAE S USOE AR i T K 2 A4

55



ERCAESEESRAT

ASSE EMENT CO.LTD. %é/ﬁ\ﬁ

NIRRT PE 5, IR SN A K 4T H 2270 35 RiTERAC AN I A
YN/

SO MRS WA SN A A BB RN 5 , X AT R = A

MIEHES AR N RS AT 30 KiTA o

HEG O BT N RS AR AR 58 A 5 I LR N AT e v

BRI FIEEE N IEEFEE NRSL S 0 BT NSRS IR I 42 24T
L, O AR STE RS AT 30 RATA R« K FENN G LR 5
JUPT 8 S AT HH A%«

(1) KIetE. RS ALNN THREY LH S RGH HELR, JFHAE
HVEHRERURT R G ) e MRS A RS IBGE R Y, N AT K
L TS FREER, NS MEREA ARSI R AL
ST AN I A NS R IRAT R R, N AR IR O AR N K 2s Lk
AT AR U ]

(2) PPtk Ko HAENTT LU 20 S iR -k i) BB YUE a4
EHAT PRSI R, TSR E AR, BEHREARFELLR, Kad
N AT LU 1 v R4 B 3 AR AT N RS U Y, JF i B S AR AT
N R Y58 R P AT W 8L

B A TR AL R G0 H BE R R A 10% LA b (5% 10%) LB BiHr AT
NIRRT AR N RS R P 58, B4 BN B G40 38 AR ACHE
SRR N RS BCR I, RPFESHAFFA N RS UGaE, i —
PTG R AR RS 83, FE TR B AN A>T 6 AN H o AR
ARERRIN

BT N RS AN R A T2 BN 5, AR 75 20 AT $2 56
BEATIE NG N MR AE R G r BRAT RS AT 30 HA S . I, 25t
T H AR 2508 - (RAE 28 /0 5 28045 H A 30 H IR IRIBE .

2. WHRFP

(D) WIFHTT2

R4 77 0, B 58 R 4 NIIRR 088 LA HUE RE e ff e F A
MHEN, RIEHARSFRFANTRRE, KREIHTRY, B STL.

S ERF NN HE B BB T 2 DR, 7RG BB R e A4

56



ENSAEZEERRAT oA

REMITEOL T, 08 ANBOL I 2 AR T8, R 08 BNIRAL
ARRANIE SFTE NIRBUCRIYARAE RS, W R K2 (B ARF A7 A
ARHN T HRF R RAL ) 50% LA F (55 50%) (AEES: (BEB& IR A3z Hild 5 4N,
6 IR RSIGASR] A RA] B 45 B 3L 0 B A AFAREA T KR AL
50%LL E (55 50%)7) HEAS 7 A — A B B AT ANAF i IR i B AT ALK
KRN FeE R GHEE AN B e A A AR, A
Wi R A3 AT AN K2 1 A PR 0

EPCEE INVEFH (R ES P ONATDEE ) =) k= A e Y ES N PN S22
(BN AR SIS, APl R s AR RIS . &
FEANLEA (RN HFRD SR

(2) WITF=

FEWIT ML, EamARARN 30 HAAMIRE, TR R
ok HS 2 AT HWE SN E T i ARG iAok ik, fEA1E
PLOGHES R IR R

Ny R

S RRF O NP F R BB BT SR (EAEAS s (L a )
R HE 5 SE N, FE e AT N B o LTS 70 3] FAS A AL S B IR
BEG AR NS TR, HIRSH) AL WA B BOJE S AT N T RRBE4 2
e BIUAE S I PR <A B ) AL S5 AT P R R L

Fe WA N R 2 PR Ay — PR BRI Sl PR3

Lo B, — R BURA SN R 2 (5L e A A N sHACE N P if &
AL 50% LA L (5 50%) CAREESR: (FEed ) R HE 5 EN, 47 “2mKk
SIERA A RIA] B 25 A IR A AR AT N BB P R R AL 50%LL
(55 50%) ™) ST AR Br B AIES 2 TUITRLE 25 AR Sl DR 3G o 2 23 L A
[ FC A = T8 LA R i i)y A L

2 RERIRBL REA RN BN K 2 1R e A AR A N A CBE N Py
R =5y 2 “ VL b (=2 =) CREER (BERa ) ARz Hild 5 42N,
F“ IR B A FIERA B 2% AR A dis A7 AN sCHACER A P R B
=2 ZULE G =002 =07 i Uy nl i o HeHkaia 3 (LA (O

57



ENSAEZEERRAT s

eAFDY A%UE 5 FEM I FAOh BT E (LOF) BRAb) ke
EEANSEIEEAN . &b GEea R DU R BSGE T 113

BB AR A N R R A% U T HER R

KBGE T A BEAT LRI, BRARAETH ST 78 20 AR BOIESRIE ], 342 5
SVCHFTH R BN TE A DA SOPF IR AL AT R IS I BE B8 R i)
SR P45 T R R LA A R e, SRR LA AN B 7 i (YR A 7
B, RN 47 N A T UL e A A s A N PITAQR  E <e A

BB A AT AN K2 1 45 I S s R] TR 58 N I 400 1) 45 0SB 24 73 T F
L, BRIR R

. HHE

1. B4

(1) Wk i AN BEGE NAE, WEMEHRFT AR ER
NI AE S5O Ui J5 B A A RS 43 U0 25 4 0 AR AR BN v e 28 i 44 %
SRA NMRE S KRS BRENBERU)— 2 W8 G LT IR SEN ks i
SAYVEFRAA N AT B R ECR S AR th 5L G N sl S0 N AR, (R85
NG AR AR R, IS M3 ORI ER AN 7 E S BSUT R
Jo EATAE T 2 UL 4 O B0 AT N rh B 28 = 42 G i AR AT A AR R AT B
No HESEBANBEESIEE AN RS0, AsgmiZ M.

(2) WEE NP TR RS AR AR ARG L BN T mOF R HREAY
RS A R

(3) QT4 A4 N ECEE S B A7 N AR T B AS IR 4 phe &5 SAT IR
5E, AT LULE AT R4l J 5 3L 0] i $ SR HCE SRA T BOR I 5o SR NN 2 AT
O AL, B A LA IO PR FORE UG, RS RN I AR
AR

() T R A UFHLOC T AAIF, 345 BN B G403 NFE A H I K
S, AR .

2, WINTT&

RSP ELL R, TSR0 RS AR NSRRI P44 i e R
FLENAURE G RS AR N, WS BB (B ik

58



ENSAEZEERRAT oA

TPV, JF A TERL RO SR T BLAE . 34 T SIE 4 5 A IRAC
ST LI ST IR, R SR i

I\ EHREAE

WS MAEF A NRES I, AN Al 2 HikE 5 H AR EER 2
P HERE 25 5

BB WA N RS Bl 8 o I I S A AR B 1 B e R e 2
HE AL

FBMARF A AN KSR BAAERZ FE 2 A TAEH NAESR D — 30 E B
Ed e WACRINIE IR AT R R, A T A AR AT AR S RN, 420
B AUER A0 AUENUR . AR R A5 — R A .

A NN S PN S X R PNV E K RE vy R S (i I E S DN
KL

PER R S OB AR S RO RS e BRI N SRS N e
B NATARTT

59



ERoABSEEERAS

f
&
op
=

FHES EEEHEA. %ﬁ%“ﬁkﬁ’]ﬁ?ﬁ%‘#ﬁﬂ%

HO
hur,

—. ESEEAMESTE NPTRLIEREE
(—) ZEEEHEANRTLIENFE

A MY IEZ 1, S B NDTA

v WAIR IO ke BELBEA%

2+ WIEEMHEFA NKEMWE;

3 IR, EUTRI B UV 75 15
4y IREERUR (HEe e R RUE I HAR TS I .
(=) EEHENRRLILKNEE

A ML 1, B8 NP &L

v BRI 2 T BEA%

v BEESO AT N ST

v MIEMRALS TR B MV T B
 IREHEM (AR BUE A E

[u—

—_

»-bOON

. EEEEANNMBESIEE ANELRESR

(—) E&EHANELREF

1 &4 PR B RS NS AR 10600 (55 10%) a6y
WU RS BRFAT N2 44

2« Wl FESMPFRA NSRS E ARG I)E 6 S H W4
(RIRE B BN TE B, I IRTT 4 2 N K2 IR LB AR AT NI R TR AL
2/3 LAl (% 2/3) il

3y GBS BN WATEE G B =R 200, i [EIE I S48 i 1 i 2
AL

A, Bl LSRG N RS IEATIEEE HNg iU & b S I 2 % Ak
UG T3 T

5. At HEEWHAFEHE, dESIEE AT EIER SIS 2 HNTE
b AR E AR A

60



ERoABSEEERAS o

6. AL FEEEBNINDTA LR, FEe i BN 2238 R4S He i BEY 55 B¢
BE RN i Rk g BN BOPT A2k 8 PN IR B e BNV S5 (AR A T2,
oy k< PN BRI A 4 BN N S N B o A 2 i BN N 5 6 AT A%

7. ks FEEEENIRTTZOLN, DL RS e I 2 T4
IR HE G P BT UE, IR TR A T LA, RN b R 2 A 2R

8. FEBAIALE BRI, W R s SO G BN K,

S 4% HC SR 45t N B B < 44 R o 5 D B B NAT S A B A

() E&EANERERF

1. $24: FrEILEGIEE N AR S B BB AR 10%EL 1 (55 10%) 40
W) RSy B N34 s

27 Y HEEB BRI AR SRR NIRTTZ LS 6 A H WX Bt 44
RSB N B, 2T 4 2 K2 I B AR AT N I R AT
2/3 Uik (5% 2/3) Fymit

3v I EEBAERE N B ERE AT N A0, EIE 2 48 5 I N 2
SIEE N

4. Kt RSB N OKS R SR N s 28 Hh I s 25 i
UG T3 T S

5 A EESIEANTI)E, BESEHALL P EIER SIS 2 HNTE
Er R Cispe (S LN

6. ACH:: JLEATE NIRTTA LM, DY 2B R SE S P AL ST 1 45
GORE, S LG R S ATE N S IR A T4, BT IR G40 N B I
FEGARE NP R BT IR G0 N 4 8 BN 4 8 7 S i

7. ks JEEATE NIRTTEOLN, B R AN E I S v S
IR BER I P BAT U, PR TR AR TR A, RN R s A S

(=) ESEHANGESEE AKIF N E#

Lo 384 WURIEGAE BB GATE N RN S 4, bl B sl v A Ak
AT 10%LL E (55 10%) (LS BRFAT N F2 48 BT 0 ik 8 BRI 4B

2+ FEGE ML SAEE N 4% FIRTRE P HEAT

3v o BHERE R BN AR AT AR BT DS E T LA )

61



ERoARSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WP EE R SRR

62



ENSAEEEEGIRAT] o bl
BH=%nr HeNLE

BEGATE NG B (FER) . (R B R K& HAbAT RHE 1T 5
LRI

VISZACE PR H o2 W G e N5 2 e N 2 TR e I 7 1) O
(RN 471 o (ENIE LY (7 i~ AN h I VI DS E 49 R AN PR SR Sl T
M55 BT, R A, R e AR N SE R R .

63



ENSAEZEERRAT s

BHUED BEeOHEEm e

— EeEMEIENF

AFEE RTINS R AL GG AR THAEAONSS, FR N A
PRSI BB LG ANEN SIS B AIE SO RIBLLA
ST I ORE R BRAT N5

N EEEM gk B

AR B ITE M A0 MY 55 Hh 2k < PN Bt e PN 24 1) AR A 5 25 1R 1)
PUR IR BE, AKE G AOVE NS LU A b ISR Bl 2 A IR STE A 7] o e B
NZAC B UL Ip BEATE S E M0 55 10, N5 AT 2T, B
WAL 8 BENAACBERIAE BB B L ) B B S it e M 0 S TR 5
ST RN BRI ST IR B A BRFAT N A4 5 2 BRI X
5, DRI AR NN SVE R 2T o

= ESTEM B AR

FE TN U = A LU R BUR]

1. BN G d 9t

2« BESCRIE B S

3. IRE IS MHRAT NI R, S Bkl S BRS04

Ay FEVERHEIAVFITE I Y, A 6L 25 R Fp BRI [T EAT T, JRAK
HEAT G T IR IR ST e i e A B 7

B VEHHE UM E IR AR .

VO FEESHEME TR X5

He M ICHUR AL 55

1. P 2% b N 53 75 BREASRE S R 8 A b 55

2+ PPRAZIABHE AN G E R HUE I 55 170 BEAR L 40 A0 V0V M 68

oMk 55

64



ERoAESEEERAT o

3o (REF UM AT A4 BAT A0 10 5 EII 25 51 5% 15 4

A AP YR A IRAE G (5 B ST IR X 06, DRI R 00 S50t
HEVE# AL PRI SR, URATATSZIONG 2T FF, (M kb 251 S
HBBLE LA R 51

5. fi (R AT BASERIIOE BRSSP 5 . R
S8 S

6. BIELAFHA MR

T, R AL X 5

65



ENSAEZEERRAT s

FrLafn ZEERBR

—. BHE B
AN AR SR ™ A e B (A W REAl b, O SR 3RAS i Tk & EERHHE (1 4%

R o

—. BHEH

AFEE BTN G A RAFRBI T i TR, FERE TR 75
Wy SR . ARG RYSE FTEAREER (BB SaTHAD |
IR S5y B SCRRIESR . TR0 . HRAT A7k 45 [ s AR UE R

ARG R TAEGFR e TR, AESAEBEN —HHIEANE
BOESERGE W77, H0] LS 5B i S5 18 RO i (B, 9 T R5A R n]
AT T T T PP RS« DRI R P S T IR A PR ASAE A B PRI 0% ] 43 B A5 05 1 7= A=
(ROBGIESE, DL BRI A FEE 25 e Vr e I A AR 2R b o R i
DRI R R AIBGIE 9 77, ARG AE LT 22 5 2 H R 90 ANAs 5 H Az

U B U LAS Fo v S s S0fb Sl A, SE4 7 B AFEJBATIE
FEFP G, AT LR LA NBEBRVG B, I AR Joi IS A7 280 2R 2 R P B e
Pt iu .

B X515 58 ] 2 WA 3 AU 5 bl PO B8 8 LI ANIG 24 W 7 1) 80%, 3
R A BB H AE— 4 AN R BUR 05 AR T B4 8= 1) 5%, Ak
G X AR ST P (K4 LA AN e 3 4 8 7 1 20%

AREEHN QIS FARZ B 6 A ARSI A& i rr &
IRAH SR E 5

=, BRES
LAAME B g Bt e ME S e A &, R E a8 BN R0 XU
SIS 55 W AP

DU, B RN

66



ENSAEZEERRAT et

BRI R ZMA TG B A ZGEFAF BT T B DY 5 T 73
AFERITIIN , 5 72 22355 A% (AR B0 AN [R) S5 e e 6 5 TR 35N U (R 7 52 11
B RS i DI E SN el | Q=) F VAR H sk Sy 1 UE 5 a7 97 s vl e S N
FH RS LA R e s ke XU ) 2t b, = sl sl B i e ] e e a B 45, ) 43R
R R BEAh, TS 1 UCRAT AEE S 2 W) NAEDM AT — 24 1 PR RS R 1
S, BIRS HH R, SRAFECN 224 BT I F LR

IR W

AFERR IR B 58 S, L [l e 2R el TR R B P,
SR FEACEE S 1 (B B ) XU, AR I 252 117 7 PR A BRI ) SR e R A AL 2t 5 T,
R Z: 5 KBS AR G T B IR RN 1S A I R HR W, g SRR s ki v 6

2. otz ot e

ARG 0 ZA T MR ES Bk fF XRS5 iigE
FETT ) A RIS, £ t5ia IS B 7 e B SR Lt 2 M oms . AJI5R
Wy BRSNS . DIFREPERIESE, ) SRINTE XU - S L <8 B 7 O DR A 19 1

(1) Ak FE

AR AR PRIV 10 2 W 28 B A AR 28 5 R Dk shka3A, I i s i oA
KR TR AR KT H 22577 10 KUY, Sha A S A, 4T
W A e TR, iR a AW, U hir iy Bikrgwcas: i
mR M EREIN, @ RS A ], DU 7 T 47 1 R XU o

(2) Wrak g b

AHE R L8 AR G A A ARSI 7 6 B 2 AR IR 520 22 A, 3845 75 Re fiit
77 T W WOUL R S W e < i 5, G g SR &5 4 . o AT IRl fe i
PSR AAE, B R € B BN B 26 2 AR sla B 1), 38 I 1 AR 1
(e S ane iR

(3) fiFrk)mik+e

KRBT G, AT (ARG |« AT GTEE TR SR [ B E
AR ZE Al g BIRO LR 22 C0AS) D ARk A3 BT 5 0, fif 2 AN ) 28 A5
F P8 AT B A RE S

(4) AMuiikt
AR OF Bt R 8, 12 A AR AN Zr 34T A A 2 T

67



ENSAEZEERRAT s

0

G RRIE HVEG. WEhtE. B, BUAERER, wPe A RIS
RIE AP AT H BT o 0 TS BRI i, Al B 155, ARGk 255 A )
BT 0T, Liais AT AR T HGE BB o W e 23 R N AE 48

(5) {5 HI RS 23

AN T R G 93 RAT NEATHRR AW 04T, S5 aimah e 15 I
Zes fF VPG ARG AF LA A PGSR, IR AR LSBT 1L
JE o7 7 i BEAT 5%

3 FT IR H S

AR FH ARG 25— G 8 11 5 14 OB TR W o 35 AT 9 1 TR
RAT IR S SGIHB_LTh Awl FEATI A 3R, e f e A EHEL Tz e i 2
S A BB 22 AR S S5 5 DAl O SC 2 2, AT 1 5 A 2 P D0 S A K 4%
IR 2 H S

i BRI

(—) B4R

AP ISR NG, ARIEESEE I NFH THIT N

L. ARG

PN YNGR

3. MRS TC R DE AR K %

4, FSLIABIES G, AEEAETE B I IE 2 o) AT RE 1 BR A

5y LRI BEGATE NI i L HIE G TN SR EF0E A K
AT BB SR B 5

K HREEHN BESFRE NARBCRIBAR S SR A

HE G FE T N AT A R 3 0GR 0 R RAT IR 95 B 7 B 31 P4 78 1 TR 7

T WNENFAZ D HRMPUETRI A S AAN I 2 RIS A8 5 & 3

8 MU IEAE I P EEME S & (CEEA TR FE 28 - G A
1TH

UVEAE R B R T IO R AR BV R, AR B TR JEA TS Ry
Ja AT AN IR (R BR A

() A& R

g

68



ENSAEZEERRAT s

AR HE A ALY LA A DA R

av RO K BT ARIEREE, HlEA 8BS 5™ 1HE K 10%:;

b AT 5 H AR RE B B B HO A BE 3 R R AT — KA W AT RS
RGOSR 1 10%;

o ARKEGHEN A E AT (] RV T A HEA T TR [ (1 08 & R AU I 54
BE AR 40%;

dv AREESTEATATAE S H SEABGE R R EH, AR E—A8 5 H B G v =i
B 0. 5%, FEGFFA A FALIE R T E A I B4 08 = 1 E I 3%, SRS A
BB AR B A R — BGIE I L AR I AR 10%. VEEZ RS [ E
SRAAREN, MR E

ev BLEABNHE AR 14 I BURGTF AT 546 58 1E 1 5%:

o ARBEGRAA AT SCRAIESF, JETT AR B4 9 1HE 1) 20%;

gy ABEGFATMIE— (BFE-AFHED 37 SRRy, A
L SCRFIE S UL 10%;

ho AL N BE IR A3 AR BB Bt T IR Js AR N IR A5 2R 8 SCHF IR
I, A ARG SCRRIE SR & TR 10%;

iy ARG 2 5 G RAT I, PR AU AL G R 5,
It R IR e 5 A AN UL R AT TR A R AR CRAT JB S P e i

Jo AREEGFAT K AT RATRIE S IR SR, O A B B 9 i
EIE 2 = AIEESFA T IARIEZ RS, i EAS S 4
ME a2t SRS EEAFEESIRE N, OB Le AT i %

ke AEESARER GEEETD) ST BT V0 FIH ¥ Ll 122 ;

Lo ARG LA R s 3 1) 0 P e 18 PR«

(REGEY) KA AT DA B 0 T VB R BRI, JRATIE A7
Ja, BEEAZ PR

UEASE R B R T 10N IR BRI e, JBATIE UR TR, AT
IR R E R B

BT IESR 30 E bl A m) G R B 4 AR B A5 4 4 BN 22 A1 1 Ji PR
FEMB A EATTE FIRLAE ML IATERR I A, (ARG B RAE 10 A
A5 HWHEITREE, DUASIRRUE. IHNELS A e AL RE .

=

69



ENSAEZEERRAT

7Sy NS R R

AREEGN G BIEAE: o E TR B AR

ARG ORI, TR TR e W et T, s Ak vt

IREHE, JALt, AREERROH E Gr B 15 A AL G L S LB
RS IR AR A AR, BB AT SEBUB S e N T 37 ¥ 3 12 52 (R 5t

PERILAESE Y, B R T8 B I SEINAE 5 H Ak 3 AR b S o (1) 01 55 45 5

IS, AR <] AR FEIE o 46 5 A2 SNV S LU R I RN 2 o

-

B KW R AE

ARG TR RIS, BT UETR BB B P R B (e it Bl FL XU
O B, IRTR G AL SR R &

Ader (BEEER) B2 HE 5 EN, Al Bemniin s,
A RS W st AR RS R S s 45 B WAt s KU 65 g A R R < 3
W

I\ EEBTENEZEREAT BB KB E N & 7%

Lo ABERX BT A w0, AS5Pridst Liiam as g e,

2+ AAMF ARG TR 1) 2 4 HE

3+ B NG I AT S e AR S S AT AL AR ABUR, - ORI EE 7y
AT N A 2 o

4y ke B NG 5 e AR EE S MO AT AL BB, PR 5 <
AT N A 2

Jus FEEHIRT By
AR 4] AR i I A 25 R AT SR B A B I L 54 T % e

70



ENSAEZEERRAT s

BN EERW

—. EERTEE
B BE 7 MBS AR K 1 % SR TR SRR B BRAT A7 A BRI < N 1Y)
FARE) R < A At 35 5% P2 Jle R (LA A
FORb P A
Lo HRATAE R BN AL
v BT KRR
v AREAT THRE B 1 PRk < S H R IR
I RCUE S5 A8 S 17 K5
NIV IAEE
v PSRBT AR T
v TR BT R AN AR A N AL
v BOIEBETE R AL %
v FA BT R AL T
10 HARBE ™55

e~ w N}
pVj

O© o0 N O O

—. EERERE
B R P AR I A W B 2 L e 0 B B A1

= Bk

AN B DA AT NI 44 SOT 758 85 S P AIHE A L 7 ] T2 i B <
25055, FFLIIL AT NAIE G4 17 AT IE G UE TR o DAASEE G211
A SOFSLARAT 1A o FL K™ I b BN RORAT 98 5 o TP AL M AE G4 K 553
SR BTN SR AU U AL GRS S B A Y Ik DL
A g I 7 U 7 AT

. ZeW™rRRE ML
ARFEG A P T BN« BT NS AL I 7, I i

71



ERoAESEEERAT o

SIENARE . REEHN RETE NP IATLR AT, Hed
EEN HEEE NREESW 8 B iz H sl AR 1 i B i W R 2
IS SRR BN S FTE A S S U AL A LR LA
FoAAT W7 AR B B AT, BTN AL S 747 0355 SR 5
gL AN EHARAUR] o BRUIHERURT (CRERE R BIRUE &b oot Hea I A
(ERIT LT

S HNE BLHE AL P E Rl A5 LR AT 587 7 A 55
MR 5 e BN PSR AN RN I G R 3 0 7 B A B BB 51 55 AN AT L

72



ENSAEZEERRAT oA

FHLie EEF-MAE

— fEHK

FLE TS E R H 250 e S B S B e A ORE . B, Hdleg
B B A B A B 2 (S g BRI T S R (R S O A, S v SR <
L5 LRI A% (S A

—. fEH
IS FAAG AR H A9 AH D FIE 528 22 3 BT 0 1B & 38 H DA R [ SRR AR v
SE T N AN R v AR E L H

=\ MEXSR
BB ITIA RIS Bide. BOERHEATAR KA B A B 7 F A B

. fERF

Her HUWAS (I 3 A BN . FE S BN SE A n RGBSR DAXL
TN RBOEG I EATE N, eI UE NGEAI, GEe G R ME R
fE T IR REP R T A%, RJcwR)E, DU n] 5 sURIE AR &4
BN AR, SRR E R SR TR H R RN 2EAT .

T AEETT

AFp A UL 5 AT Al A -

1. EZFAZ 5 B BT U iE 27 (A (e

(D) ZH P B b CRHERES BAESE), BLHASE HAEUETR A5
PR o OB Al ASEH A 0, HEdlsd oy HIR 2 sf AR K
A, BRI ss b H it OB A Wi A2 o) H R @bt A5k
BT HRAALR, WSS BRE fA ILAT T O SR AR IR R, R R IR
Sy, BE N ST

(2) 25 Pt LA T i 0 A8 By R F Al (e H S oAl B H AT A2

73



ENSAEZEERRAT et

=]

S, HEEAE o H IR GBS R AR, i A8 5y H OB it
W IE AL oy H R 2 Be B R A T F ARG, A2 2% SR8 it b R AT T o %
FRAACNZR, RS H T, #iE 2 e

(3) 2o Pt LT ARSA T A8 S B AST T 2 Ati (E H W i ol 25 (oo Wit i v
P (Koo N AORLE AT 1 1 REA T Al e R B2 1, Haedi s o H
2eUF N BEAR R AT RAAY, , %A AL by AR 3 25 O s o v Bl 2 ot
73 N OM A3 BRI AT (B Qe s 5 H e P e 2k 1 HR AR AR
W S SAUBEBE S BAT T S AR I 52, AR A Sy i, e 2 fe
Pkt

(4) 25 P BT A AR RS AT i 2 RIS EOARH € 2 SeAr .
AZ o BT BB SCRRIESR , RIS AR E 2 SC L, AR EHAE LA 5
TR A A ERITEIL T, A

2 AE TR TR A O UE S N X 7 G A DU AL B -

(1) 3&Bes SEEBe. BCBCRI A TR A BB, F4Al (E H AR UE SR A0 5 PR R
(Rl — BRI Ol Al Es = H IS 1, Bl — H iy Olci i
it

(2) BRATFRATR EWBES . BFAMAGE, RS EEARS E 2 i
{H, AN BANE LA FE T B A SRUE RIS D0 B, FsAh{H

(3) HIRDIFRATATWIRABOE IRBESS, R IRER RS P Bl e, #4548
SyPr R BER R OB D A5 ME: AR T RATA IR BlE IR B
FZWE DU BT P o A7 R BE 1 E & Sebir .

3 DIFFA ISR M AT A RIS A B € 22 Se L, AR EEOR
AELL A FETH R A SROME RO DN F A {E .

4, EEGATRGTF A S MR 5™ SCRPIEZFSF et dhff, R H]
A B RE 2 SEHTE .

5+ [l — 7 RN AEPIAS SN LT S 1, Hefot o7 DT Ak i T 3270 994
{H.

6 WAT Aff A4 R W 9% _EIR TR AN BE RO S WL 2 SR ALY, 2
S EN AT FLARNG DL 5 2 G N E R, JL B BE S R 2 Se O EL (0 i A Al
{H.

4



ENSAEZEERRAT s

T MSRIEHNE I S M BT AT st UL E 1K), AIERE o AT Br Y 00,
2 B K B e G 18

s (BEER), WA EIF ATV E, Heitd NE~.
AR B R 0 e I, St AR R, g
FHRAS AR BT8R, A5 CvRIR e SN I, $ M e B Kt
BB HE I TS E RO AT LU A

75 FESRHEHE TG E R L

BBV AR BNEOTE 3 6, NSRS 4 AU N Ul
HE BTN R S R R AT, RSB S B AY IE, JEREA B
B LB Ry K. 2 ik 3 Bl e B B 1B Y 0. 25%IN, L4 B
NP EE I 2 8 %8s AN B 5 2508 B R G Oy B 1 0. 5%, k4
BRI A, JERP BRI 2 % 5. DISE G AN EAR A PR H i A e,
e FHREG A B RIE, SR I AN i HR I T4, AR B e

KT ZERM B, ARG R G5 N FL R LR 2 A 2

1. ZRERA

AIEGIEVERE R, W TR A SIS A BEM SO
AR LA P B G S e, S B0 2 A,
IET I DR 200 TR 2 I 2 BUR I S N (20057 2RIk < ZE R AL
BRI 45 T WA 2R A IR B4 T AT

IR RIS AN T SO IR ZE R . Bl e Bt
BZER . RO VIR A2/ W TREAREHEGE Y ZER, # &R
AP IR B ARACF ST Toii e TovkpidE, WE AR BT, % N
SEHAT

H AN AT BT 7 Dt R 3 s 45 8 2 PR A8 oy DRk R B e Ak B il HUAth 22
B, DS RTT ) D AT R I 2 02 8 AN At > = N R AR 4 54T, R R 22
IR AN AR B 2 S AR S A 3R B AN A3 ) LS5

2. ZRIACH R )

(1) ZEEORA, MRS M3 NIE BRI, ZERTTT 7 N S NP 2%
J7 s RONHATREAE, I EZEA R AR 0 S Y E 22 R D AR T kA8 T 2 ARy

75



ENSAEZEERRAT et

ARSI B IE SR 224, 45 3 NS A R I 2 ST R0 3 24 oA
Ji BB, I HAT B SCS5 0 2 2 ANAT A2 B R I T 2EA T SE I IR S E, )
SO = AHAH N 2 DA o 22 DO WO SEIE A DL 1 A 5% = N BEAT A
IR 2 CAF R IE.
(2) ZZAR DT A RE P B0 0 9 NI HAERUR DT, AR K
g, FEHAS ZR AT R ERE A H AN T, AR =5 it
(3) D MARAGA A A 3 N7 R IRIEA B 1GA  55 . A2
B DU VIR ZE A DT, WER i RIS AN B9 A 2 S R IR IE B 42 R
AN RN AR S AR Gk (BT, MR ST T N IS 507
IR, FFAE ST R A2 <3 0 1 S T P AT ERAFAN 450 10 2 2 AT R A AT
AR BR] s W SRRAFA 1A (1 293N SR I A AR IR B 45 3 35
7> WISZA57 N 240K e O 2 FRAF RO I 200N L L2 3R A3 AN 45 R 3R 04 1) Jel Rt
ISR BUR I ZE BB 7 S A =R ST
(4) ZAR AR M R R BRSO K E 2245 I IE R TR 1K 7 5
(5) ZERRTUAT TR AEREATIR BRI, QSR DR A NI i 3 RS < 98 7 43
ORI, LT AN B G (M) 2 ) B BENGB B, AT BUEESRIG B2 B 2
SRR B HIANTE 2 I 2% s i SR DR S A NI A e S W8 P B R IS
BN DA <5 AR 2 17 A ST NI A% o BRAE B BN T8 N2 A 5
=TI I T AR, JHEAE AT IR, ke B A0 ) 224 T IR AR
(6) T I 224 (1 2 N RS e X 2 0y BEAT I B, OF HLARHRRAE
ITBOER (GEEE ) BUOMBRUE, R BN BATEUREE BRI
PO ST AR T DT, WAL BN A B B B R 4 N TIE R,
AT LSRN 2 s M2 b A A 1) 28 FHRTTE 32 A8 2K o
(T FAEANF I RE 1) A Ji ) Ak P 2= 4
3. ZEHACBLREY
ZREPORILE, ATRI SN 2 SN AT AR, AR B RE T
(1) AU AN, S PTAT IR SN, IFAR I 2248 2R 1 i DA
e ZE BRI DAL T s
(2 ) R 2 i A L it ) 24 = N ol i 110 73 9200 DR 2 i 3 s ) 45 SR A T DAt 5
(3) R 2= Ak B )t ) s 2 AWM AT 0 592 e ZE 48 0 DA 5 04T S IR M

76



ENSAEZEERRAT oA

R

(4) MRIEZERALBL T, 5 2E s M S G N A S S (1, th
SEEE M EACHUREAT I, FFRiZE 5 A S IE AT R B N BEATAA

(5) BE BN R d s N BE G B (e vE S U i 2238 2 e 0 B0
{ELA 0. 25%MF, e BN R 5 i IR 2% FE G PN RSB N4
DA vE SRR DR i 2258 BURE B BUFHEN 0. 5%l s BE/s BN 24 22 75 JF i
R 2 %

£ HEAEREE

I SRS RBHAT RN UEZRAC 5 381k e 8wl DS HE At st PRI 45
I

2+ PIANTTT ) s AR S TR S0 RS 5 BN TSI MERA VP AL R <8 B OB 5

B by RN 2 LA (R 5L b o ) 8 (L D TR R AR, i <y AR s
SRR AN o, E e IR A {E

4, MBS AN E T2 P EUEEE HAGE B P Al AL 987 1
K 2HHURAEATE s

5 EE R 25 N E ARG I .

I\ FRIEE AL

Lo R E B AZASE VA SR 6 AT A5 EIN , P e iR ZE A 4
DL AR A 1R AL B

2+ WTFURIFAC S T KL G S w] BOR B b ik, sk HARAN T3
DR, G BANEESFEE N BRCARBOLE ., &2, &P A
A, AEEARBERBIZE RN, G R T A (AR R, R B
FEE N AT DU BRI 2 DA (EIE G BN L BL AT AN BRI 2 (1 45 It
T R EH L ) 5

7



ENSAEZEERRAT s

FBHN\ED EE&HRHEHIK

—. EERHRRR
1 RS MR B
v AL NI 9
v BRSSP
(A RY ARUR SRS RN B3R 2
(GEEAFE) ARG SIS RN TN H0 2 ARA 2
v ST NR S
v R HIUETRAT 5 B
8 MR TR B ;
9. FIREZARMEM GEEEH) Z45E, W HEREEIM ™ a5 A
P
A AT N PR A S, AL SRS BN B BME B

» o1 IS w \"]
P Y

-3

. EEFAITHRITE. RS T

I e s PNR= gl

AR BER IRV B A4 — H ARG B 1R 0. T0%4E 2 it . BRI THE
T

H=E X 0. 70%~+ 44E K%}

H oAy g V4 1) i 4 4 L o

E AT — H B 58 i E

SR LV, B H B RsEH AR, A3, ARG N ) it
SAE NRGR IS BRI %, SR NEZE TIH T 2 A TAEH A
B e — M SR A N . e R H . A RS, SO H
A

78



ENSAEZEERRAT s

H=EX 0. 20% -+ 244F K 4

H 8 H T3 ) 4 40 o

E A H R4 98 = 1 E

BGRE NN, BHERH AR, A0, mEEGE BA )5
S NREESILE R4, eI ANT&)G T 2 S TAEH A
LGRS, Al TR . AR AR, SO HIHIRE .

3 HELAH RS 2

BB RS T TS AT S WU 4 JE G 0078 Y o FH LA S i BikE
UNEia

AR 4 (1 0 B A IR 2% By — I R 0 7 ALY 0. 35% v 4. BE4
B RS S R R R

H=EX0. 35%~+ 44E K%L

H R V4 1) 4 85 i 55 2

E Ay — H R4 98 = 1 E

BaWME RS RN, EHEB R AR, %A, dHESEHA
BT N SOR IS R B IS5 e R &, BT B AN RS T IR H T 2 A~ L
TEH WM IEE =R, P48 A DG TR E SCAT 4 I S A B ML o
AIEVEE R . AAREE, STAT HIYIIGE .

Bk L BRI HRNE R 4—9 TR, RHRAT SV S AR R
FE, HER LR S RIS I ], AR B AR R 7 S A

= ARIAFEE TR RIE

PG ATIATE G BH] -
Ly R BN 08 N DSURJEAT BUR 58 4 AT 3055 3 UM e HI 2 H Bk
e A E PN

2 R BN GFTE N AL I Gia A0 o SR U A2 1 38

3 (HE A ) AT AR B, AR EAN IR T30 55 9% . S VT ImANEIm 2l |
e PR P 5 2 5

4y AR AH IR AR b B R 2 AT SRR AN 91N 4 9 ) 3

79



ENSAEZEERRAT s

V. 2% H

S E IR GATE AN —BUS , Al AR 3 i R Ji 5 L 1] 0 < TR 9l
K EGIE SR W SR EM IR,

P A PR R PR B e B A R AR AR, S T R i
FAHNREH UG RS E B R et IR e B PR E0R, I
AT N RS

B BN BB 1B K B R St H T 2 HAE 2= /D MR e Bk B

T EEBIK

AFEGIEAFRLRE 0 S A AL A, SR SCo54% [ SXBUBGA AL VAR

(e

80



ENSAEZEERRAT s

B FEeram S5

— IR B R

AR S A BN . BB A SO E AR SR 23 A AR 1T ER
FORBR MR AR E, B < O S DN 5 2 B A ik 25 28 SR E AR Bt Jm A AR
W

= Ega o iAE
B4 m] AL O RN 8 A A SR 0 P ] 4 2R 20 O R 5 A 40 AR e
S D ot (R A K

=\ Zefi s i N

() Ao GEEEFD) AR HE 5 5 A e 70 il s

A (GFEeaR) AR H 5 EN, AR 7 B s W

1. AdEg GEEEH) B HIE 5 FW, ARG AREATHR

2 VEAHE B E O A RER, WIRLE .

(=) ASEGHAN B selais: (LOF) Ja fica 70 el U]

A (BB D) AU 5 T mi, ARG FHOy B selE e (LOF)
Ja, ARG o il s h .

L FERF AT RIEE LSRR 1 AL SRR 7 iU 2 6
s BRI R 53 FiE FE AR T2 0 n] I 23 BRI ) 20%;

2y ARG 7 BT Aoy Wi DL 405 LR B

NG N B (R 3 B0, P58 PRI < 2R mloHs IR g 20 A 4% BRAX
I RIBE B A0 A3 E E Bh e A Bk e Wb AT PR BT A BB AN, AT Bl
o e 73 e 7 ORI 73405 BB E AR AN R B WA IO AN R A 5 K m] R AN TR
K205 30, BB A0 AU 5 I P AN Felieas 70 e s 2, A2 BRI
e s 73 Be s sUAR 2

AN HIBAN B TR 5 B e A B 00 2005 SO B o0 20, EBEH ANE
PR HAR R 73 207 3, A et 73 RS PP S5 AT RS IUE AR RN UEZRAZ 5y Bt B v [

81



ENSAEZEERRAT s

UETF BAC S AT PR U A2 ] AR SR 5

3+ e liean o0 B e Ak e Oy AU HE AN AR TR, RIS el 7 O RS 1R H Y
Bl < 3 AL ol 25 o B R < A AL 23 0 P <8 0 AN REAIR T T

4y B AR AT [R5 2 AL

5  VREHAM B E NI ME R, MHE.

. Wz BTy 5
e NG WA S S V= A UL i e A RO P S T 1 N Sl
AN LW SN U1 [N N €D A = Y NI N L WA BN S S R

T WO ET REE . A5 L

AFe et iy A EE BARLE, JFhREENER, £ 2 HA
FEAR R BN T 0o BRI 2 26 5

B LA R H B B aR 2 e HE H - CRITaT (i 23 BC A oSt HD - i
A 16 N TAEH.

ANIE =L &by e ih -da ik 4!

S ad o3 G I P A A HOARA T A K Bl H A T 82 21 ) h 505838 B AT /R H. =
BE LA D T2 e, AL TS HAT K B A T2 98 I, B
TE A EACH U LR 5 < A N (R DL 20 1 B 0 B A BT 20 3 R )
WETE, M QISR 04T

82



ENSAEZEERRAT oA

FoTHY EeWSitEWEI

— HELUHBR

L B A G T ST

20 SIS VR AL 1 A 1 HE 12 31 Hs 34 R
SUWERERA T B MR GEGAR) M T 241, TEIFAT A2
R

3 GRS R TR ICRAGLT, LR T e i

A SRR R KL

5 AMEHOLALIK, B

6. G I ARIEGATH A CHRA MK . SEUEIAT %R
SUHBSE, BRI SRR R G & I

7o MG A SIS 0 L. SRR T
3 LTI A

= EEREREHT

I G E RS SRS E A S N AT B AT IR AL Bt
1% ) 25 VE U255 Jt B T 2 T D0 A B <5 )4 BE W S5 AR AR HEA T i ot

2 VIS P B IME 2 VI, WY SRR e BN
NI

3. R BN S B T T 55 P, JUEARIE ST N B
BRSSP e 2 HNAEZR D — SR E R A T F b R 2 5%

&l

83



ENSAEZEERRAT

B+ EERERNE

—. AESHEREENFE (ESIE) (BIFINE). (FREKEINE).
(EEERD) KHEAMARME.

= RRBENSFAN

AFEGAE B 5 NS PN BRI AN HEES M HRA A
R R WU AT N SR AT b B IE e 2 (0 B AR VR AR A 41
4.

AR A B e SCO5 N AL IR RN v [RIAE 2 PR R o 5 i i <
TRAEPT I A5 RS YRR TR A e B

AL AF E e S5 NN 7E m I e R IS T P 9 I 40 R R <
JETE T R [RIE M 5 i 0 IR RIRE G BN« SR A B AR ELIR Y g ity (LA i
FR“Rul 7 SRR, JFORUERE IR e IR (L a ) 2%E 1IN 1)
ANy A A B B = A A TF R A5 B BERL

ml['

B I

= FEEFEBWENFSANREATEENEERFR, PEETIUTA:
Lo EGC#E . R PR IE s T

2 XHIEZFE B SEA T T 5

3 MR 2 B R IR IR

4, URSBCHARIE S PN IR N BE S i LY

5y BHULM BN RN HANH SUIPLBNE . RGENE BHER A 1) S

6. EAE I AR R A HARAT A

PO, AFES AT ER N B RRA 3. FER RSSO, B
AR B X5 NNAREPIF SO AR — B PR SCAR KA ), BLse
SO A

I N IT R HOAE BR BT A0 275 BRI U A, B2 o N RET

84



ENSAEZEERRAT oA

h. AT BHERHEERFE

NI 3 A5 BT

(—) BB EEaF). EEFRE T

Heagsfedinat Bt S dEe, SeE AN AU EN 3 Hiv,
RSl GEEGR) MESSER el b, ReEBA et
NN (EEE D). FERFTE PG B Ml .

U B 5 U U] 45 IV 24 8 O R Pt 45 523 30 W) A i3 0% 2 R SR A1 4 v L
VRS Il RERIRIAZ 5y 2l FeG Tt Fea dhktt . MBS H7R
15 S SR NIRSS BN A (EEEH) Bn, ESEHAES
6 MHETRZ HIE 45 HN, SRR S A5 0T S 8E Mk b, 5 B85 14 55
VO B EGAER E BA by RSE WAL AE I 16 Hrm L2 A
FEI () FEAIE 2R LR H28 BB R4 S Ul W45 5 Il AT 50 508 A A B (A5 i
B

2, (FEEEFD) 2FE GEeaRD) HFNMSTBR] . KRR, Wik
SR N RS AT B BARREY Ui I 7 i AR 1R S0 Sk G 1508
A at (RIS

3. FEBITE VI BUL A E H AT NG BNAERE B I - IR S e <is
VRN S E B T BOBUR . 55 R AR AR

(=) MBS

e BN NG 22 sl B e BUAC A 18) FLAR E J <e  BUR o, DR
Fe A5 U W 5 1 =2 H SR TR e A .

(=) (R Elnt

RGN E GEeaRD) AR R EHE B 5 (EeaH)
PR T
(W0 BN G s
ARG RAEAEUETF A 5 B A Sy ), e BN B A Bl 3 AN LAEH
E /b G40 8 AR R G A BN Rty |24 4

() TR T B BT

CEE AR E805, AR A E OOTBH BEEA B _ETTAC o, 2
NN 2 2 /DA IR I B A B LGRS R A FNAS A B

N

85



ENSAEZEERRAT s

IBE A A0 2 5 1+

FESA) A Y E O TREE A B BT A o) )i, e BE N M AE R4S 5 H
IR H , dE Rt B U 5 9 DL AR, e R A e . AR
A FHESHI B (AR B S 5 1HE LU R s A IR BUR T 2 513+

He G BN DY A T AR E AR B B m— N A B H e B8 1 E L He s
T AAHE LSS A A RIS B KA S O B2 519 o e BRI =4 7 B O E
MITTmas o HIRIRH , R g B8 SEGBTTE . 7S] A FSAH] B 15k
S5 1 E LR A% H IR e i R0t 5 26 1 E S AR e A b

A (G R ARG 5 I min, ALy B FselE s (LOF)
Ja, e E BN AEREN AT Sy HIO H G Wl o B 00 15 19 LR O
OIS, 5 AR < R e O WA IS e A R (e e BN 75
PARFERE S Ja NI A S H A U8 A E A R e Oy A L SE S BN Y.
LERTRRE T A 5y H B, R R B8 1 B S 0 A (R AT <47
SUHE S B E B L

(ND) AT L JBE IRl A%

e e NVE T E St EIVNIE A VLI R DE S PSR 8 K k= iR Sy
WU Rl oS SRAT R HI S Bl B, IR ORuESe Bt F R Ar k&
AR B I e A ) el SR AR AR (5 B Bk

(B B T, ARG R e PR R A e A

LGP SRR SR HlE 90 H N, Sl ss bk AR Bl s, JRd
PR IE SO Wl b, R R 1 B AR TR e R b R R
(I 55 2 TR B 21w T

BB BN TE FPAESE R HlE 60 H N, il o6 ORE 4 14 BE iR A
FFAG A B IE SO AR Pl b, R0 R i 2 G AR TR e A .

BB NP R RN TR R HER 16 AN TAEH A, Gl oe itk 4=
W, IR AR SRR e A L.

GEEARD ERAL 2 AT, TP IG5 Rt
AR B AR AR

A (GEEERD) AMZ HlE 5 FW, B IS MizA HiA] A 145
ez . A A RISA B 43 ARG EE o

=

86



ERoABSEEERAS o

He G RS AE A TT B 1920 2 A TAE R, 230l b BRI s AR 48 N
I MR P AR FERIE 23 UR AR 26 58 o I8 N 1R T L SOAR A5 TR
PR

O\ IR

I SRR, A7 RAT B 55 NN AE 2 H A Gt il e By 41 75 15,
TUAR T, IFAEA T H 20 R b BEIE 2 Ak 8 BN 2 2 A g B e b
b B IR TR LA 2 5

HIK BT AR SR, S i R AN B < 0 B AT A it B0 e O 00 1 A1 %™
PEEREE W) R A

L BB AR & AT
v AR (AR
SN ST/ S e X (BT W
4, FHILGEHA L LELEN;
5y REGEBIN . BEATE NTRE AR, AEPTR AR,

6 B BN BRSO B LU A A AR
7
8

"}

v RSN,
RESEMANERK, REl bSO A R, B E B G

BNFESFEE 15T N R A AR5

9. EEMANWERL AFNREBEL AT

10 FEESE BN FESFEE NESFEE 1) 20055 N AE— N R 5
=
11, WX
4

13, BE4E B
ITBULTE, BEeITE N L HHEEEAT

14, BRORIRAS 2y H30

15, F4a A & 70 Wi -0

16 R FEE PRIV RbRUE . TR T AN e R AR AR

17, MBI E TN A IS AR B [ 70 2 % i s

18, FE i o THIiE 55 s

uNE]

=

1]

SEBEANL G FEEFEE SRR

BN S N PE AT A

LIES . RAB I b GE B G S B B
TR DTN S B AT AR

el
ot

k

% H

2+

i

=
¢

w

87



ENSAEZEERRAT oA

19, AR T LSRN ;

20, SEHIE S M LA

21 WA A JpE I, Bzl

22, WSH) A BEAT R 0y BT A

23 WA A PR B e B S LT

24 ARFR (GEGEFD) MG 5 Wi 5L S

25, AFEG (FERE R ARG 5 Wi, ARG LT
(LOF) J& B)_Eii a8 55 AR I U A B L e[l

26 AFEGHIE . BNl 9l F R B U7 R AR AR T

27 ARFE KA AU (W] I S 3] S A

28 AHER S R [P A A5 B 52 B ] E R

29 AHEGEE RIS WL B In] R S ERT R F L RE[A]

30, o [ E 2 B R HA 10T

L #IHF A

15 CHERERD) AFEEHIR A, ARAT AL 3 B 7 11 4 B A
JE T RE XS L O B A 77 A i P R R S R BRI BN, AHORAR R 55
NN G 2 S RIS AT AT, RIS DS DL RIS v EIE 2

) FEEMBHRFA N RSN

BEB O AT N R 2 P (I, S 4 V2 PRl 45 g Uk 25 B A BB LA A v
HFRE, HTUAE. AIFRLGEMEERG ARSI, AHENN Y 2 /DRGET 40
H A SRS M BRT A RSB TR B0 $E3Hm, SRR 7RI
77 EF I

BB NGE BAT ARG M B AR, B BN BRI
IR FEGAR AT N K23 P W S IAUIE AT AR B S50, AR NN 28
ATHH AR B e 55 .

(=) I 2 e 1 LAt

©

b

5|

JBN O

u(ll

»

N

>l
il

BWEESEH
BN AT AN i e B BRI, F7E L Ao
BUE B R S5 .

A
&

i

i

i

oy

88



ENSAEZEERRAT s

B A R SO0 N A T I i A5 R, I A5 rh B IE M 2 A R e
e A A SR CHE U R RLE

e AN FASIE 8 N EPSN R iR E Sy I TN E = PR EYSE L & P13 -4
JEVHT S AR SR I TRLH 24 7 SORR AT DG 28 B SO ROE A KL B BT (IR TR 20 5
FIte

BEEAUE AN L DA AL h RS RUE R (e R 4
SE » R S NG 1 (0 g B L e O T S i < 0 0 H A DB [ A
AR A BRI a2 IR A RS B O AITC L« < T ot A 301 5E 8 (40
SRV P A T A R e B AT % W, IR R BN R4S
A A

BB HN L BEEATE AN AR BRI R A B T

G E BN FEEATE MR SR € AR R A5 R4, I mT LIAR G 5 22
FEHAB A ICBEAS AR B, (BRI A SR A G B e SRR 5 &, JF H
FEANFIBES Y E3 F S AN = — 2

A HEA AT B R 355 N Tk M A A5 RO R s vl A R LB &
MR, AR AR, TR R R 2D A B (B AR ks 10
o

B FEREHREREER

SRS AT A, NG B TR BN SRS AL S AL
IAERT, faxEn . =il

B W AR, N 270 5 BT AR e BRI A NWAERT, LA
PRk Er . 2l

AFE ) AL o) A nATIG N7 B A T BAMASE & Bl
G WIUETF A S s DA A b A

89



ENSAEZEERRAT oA

BTy EESFRAKNRE. 2EE5REEMHER

— (ELER) WEE

1. DUFASEE (BLEA ) 1IN 43 S BRAT N K25 g U i -

(1) BEHEEEE RN,

(2) HHILSILE N,

(3) Bk wiafE iy, (ARG (GEEGFD) ARG 5 4 Jmisnt
ek s E (LOF) BRAk,

(4 REIEESFEN . FEEFTE NIRRT

(5) A IR

(6) ARTHILAH TS Hbry JBIERm R RURT R R 25 5047 HE 1
RN

(T) AL 5 HAD LG KA T

(8) A BRI B AT N R A TTRE

(9) 2k (EEEED:

(10 oAty R BB 2 S A BURIAN SL5 7 A o K i ) i

EHIL FIG LU, ATANSIE ST N KSR, HE G PMIEE 6
NG IAS, R EIFR A& %R

(1) MRS GE B2 . FEBFEE 2

(2) VEAE R SRHE 0 1 54 2l FH 0L

(3) TEEHEEIUR (CEEA ) BUE RGP AL S 1 Rl 2k, 1
IR % % 5

(4D DRUAH I (R R A AR B i 26 (A ) HEAT 8 2

(5) X (CEEATFY M8 SO LS U R AR 25 J0 52 e AN 53 i ks
A e (FEeE D) B3 ABOR X 55 K 2 KRR

(6) BRIcHUAHERR CGEEA D) MUE N HTFEEE M 8REa AR
LA H Al AR T -

2 KT (EEEF) ZBHEMERESEMIRA N RSP E h EIE RS e E
BUGETTATHAT, B GEE&AR) Az Hid 2 HNES D —F e kA

90



ENSAEZEERRAT

N AEEERD) ML

A MG 1, GEEaRD) M2l

Ly SR BIRAAT N RS PE &1

2. FESEEHA, SIS NRT& L, 756 D NBAFESEE AL B
B FEE NARIR I

3. (LR 2 AR

4y AHSRTRHEE A I o HLE 1 Al L

=\ EZEMTHEE

I RS rHEEN: Bl GEeER) &abfhz HkE 30 M TFEH N
JRALFE I S SN R BN GUBE G Wi SN AR P I M 2 1
B TR IR

2. FERMPEEANHA L FEEW PSS N SO R BN R T
BN A NFAETF AR S5 BERS (M V1T S AU LR R R e A
A Ko GG SN T AR 0 B TAE A B

3. HG M IEHE/ NS FGWEE N TR R T B
iy ACHURI ML o KBS SN A] AR T e EE I R F 5 B

4, HEWrHEHRE

(D (GEEEFD) &ib)m, mRGUr-EE NG RE IS

(2) SR P AT 55 304717 BEATAR A ;

(3) X P AT A A AL B

(4) R RS

(5) WSAm v 45 Frochiss AR 5 HEAT AN i v, B AT = 55 B w4
At R R A

(6) HHHH AR I I 2 %% IR T

(7) X HEEM=HEAT 70 o

5. FEEWPHE IR 6 D H .

. HEEH
A R TR L W i SN AR AT B i SR R 2 (R T AT 5 P 2

91



ENSAEZEERRAT oA

W RS e H AN NI 7 Hh SOAT

h. BeEMPHEREBR R 2

() AdpfE GEEERD ERZ H 5 4 NIEH N 2R IH M 7 i

AdEe QL F) B HE 5 A, WRASE GRS HE K
T T RE eIV SR o0 FC 7 58, G RE e Wi S5 1 A Bl A B8 B Ak
GRS AT RBUSIIHE G005 5, R PG ae imA A ARG &
N IrEE, RIARER Y CUIAT) HIASA] B RS G O AT RS L RFAT 10 5%
SRR T 7 B

() AT il BTl (LOF) Ja sk E3s 500 20 fid

A (BB R ARG 5 Wi, ALy B selE 4 (LOF)
Ja, WA AEIE G PG ST, WS S PG S B s %€, Rk el
PG L R AR AR T T R W IR 0 L A AT KB RO AR 01 4%
Ja» FEIE OB NS S S O L B4 T 3 i

Ny BEWMFEEN A

AR P AT S R BRI AN 2 o s S U i S e e T I 55 B
o E I A 55 Pt A W R b BRI S A S A T A iR A
AT (G R IR EIE s 5 n 5 A TAEH A kel iE 5
HREAT o

B BEWMPHEEIKA RS KR
BL W 7 S B AT OGS B 88 N ORAY 16 L L.

92



ENSAEZEERRAT oA

R =Hr S HN

B AR NS (R SABEGS A BEAT PR A F) ISR ol 45 Y (LA
AR QESSRENY ) e O STRENY ke BAHIT, Jf LR S, H Qlk
SR I BECE S FAE T CGEERRED, WNATHESMHEEH N Re, Xt
(GEEAERD B EEE R

93



ENSAEZEERRAT s

FBHUHES BATME

— B (FEE&EF) BFEANBLTHENR (EeaF) PRBITEHREAR
RESTEBATH), HBAN—TTAEBATE: WE (EEER) JFEARTTE
LT BBEAREL, WIEEFRER, BB HAES 5 NAREATE.
ERKETIER, HFEANTLLAR:

Ly FEEAFHEN B HE A N Foc e LR M 2 (0 R 14 I A 2 Ry vk
IR Sy BRCANAE DAy TS S P90 2R 56+

2  HEEEIN R THM (GEEE ) B #2547 64 AT 8
PRI 3 BP0 55

3. ARHids.

= EEEEAN. REREANERTSHRRNIEEF, Bk (&)
FEREANNESRE (EeaF) A€, SESUTREESHIFFAANE
FRARE R, N AR5 B BT REABREETHME; RIXRT AR E S
BRE RS OAFA NERRFR, MAABETRETE RARNEE, X
PR BB KR

=\ EREFTBREFTBANELT, ERKREBERFESHBFEA
M AIETR T, (EEGF) AEBAREEIT RN IREBIT. FEFATIENE
HRATT Y Rl A 55 B i RS B, B IR BRI K. A REBUE S5
BUERRE S RN, NERY KOBR BRI, B4 T5 BB Ry
KT S H & 257 ) i 2077 Ak

94



ENSAEZEERRAT s

BT LA PRI ENE ) RvATR

B HFNFAR, B G BNl GEeam) AxRm—P)9
UL, I AU DR R BEMR DY), IARAT HH 1R FE B 5F B2 2 e 2 A s R % 4 4
I RA A AR M BEA T e, bt O b 5T, Mot /PR XS 255 4
FHNEATLHRTy, st ey A48

(Fe A FE) s2rh EEEER.

95



ENSAEZEERRAT s

FBANET EeEaFRKM

(GEEARD RAEREE TN KRG 3 N Z [ BUR 55k &
IBFFE S R

I Gk a ) 2B FeItE AT 5 LRI E AR A B
BRARERBEFIHAL SR ARG A S E N b IR S S E T4, JF
28 v I S 2 - T A 5 A2

2+ (AR AR A AR PR 2 WG S 4D R b IRl
HHETF 2~ 22 H ks

3. (FEe i) BANZ HE iR GE N FE S0 A0 iy
ANEN) (AR &7 4 FNBAT RS REHAHR .

4, GEea ) EAAN, Br A R ENUY N ndh, e
N BEEFUE NS 00, SR RATRSF RO .

5y (HEE ) ATENHIR, HEBPEE ARG N it N AL
T IR DI AENLIZ T & B s B8 Rl $ A SR o (& Al A1 ak
S, AN (LA RD) IEANHE,

96



ENSAEZEERRAT o

BB HARZER

GEEARD WARRIFHE, 1 GEEaRD) NS LA RGN
e R o

97



ENSAEZEERRAT s

BoTN\EY EEFFNFRE

. A EE YN eI E S

(—) BE A A

B AR BT W IR L B A AT BRI A 5 (R B 5 [R) ) AR AN 32
G HH AMAHKH GEEA TR SARMIE ST, WA AR IE SR A
M (EEEERD M HEN, HREIAHRAARSIES M. EEMHRFHA
ER (GEEE D) HHNTFAUAE GEea D) EA A sl 5 o B 5.

AEp GEEEFE) AR HE b FW, A AL ISF] B &0 HHEFE A
FEA I — 5SS A (A D) 20 765 A B N BT TR 35 1 5k
BLaR s AR (B S RV RO 5 -3 i, ARG i TR s 4 (LOF)
Jo, B EE SO EURAT R S5 SRR

Lo MRS (B4, CGafE ML) R e, e mERa NIAUR
ALFTARAN PR T

(1) G2 M= I 4

(2) Z50B0EH G R RIEE U=

(3D i H s B e LA 1) R 00

(4) 4% TR TR A A K2

(5) HIEs#H ZBIRMGR B RS M HRA N RS, MNESMPFRE AKRS
ERESERIESITE

(6) 2[5 B 52 1 A T Bl (W B 447 L R

(7 MBS A BN RIS 1E

(8) MEEESEIA . HEEITEN. FEWENMIFILEEN G AT 81K
IR RA;

(9) JEAEHA (BEEG TR e i HAbACR) .

2+ MR CHERVEY. GafEINE) B HARA ME, SEGmBHEA A X5
ALFEAEAN R T

(1) 3y (e FD:

(2) BRI Bl T[RRI SE AR CRE A ) BTl ¥
P

98



ERCAESEESRAT

ASSE SMENT CO.LTD %é/ﬁ\ﬁ
(3) AEHFFA ML M ETEE N, AMEE T HEE (GEEERD) Zikm
EL SRR

(4) AMNFARAAPES LIHAD (GEREFD) SFHNGERGE RS

(5) RIEAEFEGA G FEPPUTATIR P, BEESE A BeiE AR
SRR b IRATF A M7 R

(6) PATAERBIHS A N RS MYE

(7D RS P EE I 2 1R (R4 A Tl ) 2452 ) oAt L 55

(=) ESEHEANPIBAE X%

Lo AR COEGiD. GEEIME) RIABAT e, JE45 B AR 5
HAPR T

(1) fRIEZEER 4

(2) B GEeaF) Adz 0, WEEanEia GieaF) MarizH
FEAF I 420 7

(3) KM (LA )Y WO G B Bl LA Ry Ay A o s [ M 2 ik
HE ¥ oAb 9 1]

(4) BYE R0

(5) ALEREHHFANKE;

(6) fkfls (EEAF) KA REAME R ERSIEN, WY EEEIEE
NIRRT (A IR B A SEAERE I 2 R e RIE 2 A LAt T,
FER I B AR AP B S8 1) R 2

(7 TESEGFCHE NI, S22 B SHTE A

(8) JEFE. ZHL. HEHIEEAHUL, XS AU KA AT J i A7 iR
BRIAb

(9) AT ERZSHT A AT & 4 PF AU HEAT BE G 1 A B8 AC W LA 210 B 5 4
B S IR (EEA D) BUE M2

(10) f&k#ls (GEEA R KA SSEHRE voe Fa A 10 70 107 %

(1) 16 CEEATY) L9 myarlvy, 16208 s 8T (5 52 5 il 55 e m] o i

(12) FERFAA AR (RG-S ) AT R, TR Q55
DY, R R R e v L 9 R MR A 2l 38 2 M B AR DG 2l R S R 2l T
Fi

99



ENSAEZEERRAT s

(13) M HEE AR I N < (M) et X e 3505 2 AT AL B A BUR sy k< A A
sl AT AE DN I P BB U TR e E AR

(14) FEIRAHERLR VIR & ke AR 2 MR RE 1A T R 0% 5

(15) DI BN 40 30, ARG BTRAAT N IR 2t AT AL VR IABOR i

S AT A 5
(16) e, HIANTHSTPT . IS5 T UETRLe 20 i B At D 4 g
PR S5 (R N 5

17D VEAHERAN AR BUE M HARBG .

2+ MR GLeih). CGalfFINEg) KA ME, RheE BN 55 dn
AR T

(1) VLSRRG, IpBEEHE LA 2t b R 2 A8 I LA LA A 70 B
FLG Oy AU AR WO BB AT EAC FE A A R AU LA 1 S (< TR
BE AN 55 R S5 ACBR PSS I AT I » o7 2 [k 2 R A 7 8
11, TR EE il PRI B B A3 08 M 2 5

(2) PR R T4

(3) H (AR ARz Hil, ARSI E s s Bz H
Hep 77

(4) Pl 2 i i HAT L BRI N AT R 3 B8 o0 fir . safe, DLl qt
g 7 A BENEE VR RE G0 7

(5) @AM I SRR W 558 B S N A8 BRI
DRAUE T BRI R g IV R < BN R 7 AR LT, 6t BT B R AN [ B <82 5931
BEL arnlicik, HEATUE TR

(6) Bt (HEGiE). (R a ) KA RIE SN, ANFHIHI G0 7
N B CAATAT R = NP 78, AFZAEH = NsfERa T,

(7) MRS I 408 N

(8) KIGE =5 B I AL vH AL Sy B0AN . B DR R A RS 1)
JHERF (R TR AT IUE , 1A RME THEIF 2 5 R 5™ 1+
Bl 2 T A R ) R ] FR A% 5

(9) BATHE B VMRS I G AL I 55 2 vHIR TS 5

(10D G ] - SR LN B L A 7t 5

100



ERoABSEEERAS

COLLTD

b

Ry

=

(1) R CRERED) . (B E ) R CRHE, JBATE B bkiEE &
s 55

(12) PR ARG VAR, AN LG BT TR BT R 45 o B (BRI
(BB A ) B IAAT KB E Sy A e AN, (ERESAE B AT BRI TR, A
] b A3 5 5

(13) % (TR WA EME LG HCTT 5, I ) B AR AT
N B S 3 s

(14) e 2 B 5 82 0] B, RNy R RIS AT IRE Rl

(15) k4l (FESZN . (FEEE ) RIAA R E H RS M HRH AR
NERCE I I N B O BT AL BRI SR AR 2y

(16) F2H e TRAFHE G I 78 BNV S5 W5 B 1 23 TH IR . 4R Al s A Al AR
F ek 15 4ELL

CLT) A PR T 2 ) B B 2 SR A ) & A s BORME R E I TR A, IR HL
TRUFBETE 7 B4 I (A IR FE (B (IR 5 2, i A 27 () 1) 15 R e O
NIFBORE, IFESCAT & BEAS 461 N AR BT X BN S B

(18) MBS IEEE U P EH N, Z 5  RE . HHEL A5,
AR AN 53T 5

(19) TGRS AP IR B Bl IV B 5 =B, A IR A5 [EIE 4%
BIRibAIE S RPN

(20) PR fe (AR FBE G 7 (14850 R B 5 e S AR A&k
BRI, N AR EIEE L DA, RS R DA AN R AT e bR

(21) MBI AFEE N iR (GEaA ) Mg AT A S X%, 3t
GATE NI (R ) 38 SR W R I, He G BN N e B AR AT
PN IEI B Ssict= P S =X

(22) BFEEABI KIS ZATH = 7 AP, 2406 55 = 7 A FiAg 3k
G S5 HOAT R ARAR AT s AR R3S =07 STAT S B S M P~ 8 S i ARE A AR 36 %2
BB, IR B SE AR T ST MO0 B, B B AT B 28 = U B £

(23) DLEEGA BN AL 3L, ARRIE AR AR AT A 2347 (0 VR ABUR B8t H
AVEHAT A

(24) FEGAESFHEWIMARREB R & FRAMT, (GERaF) AR, e

101



ERoABSEEERAS

COLLTD

f
&
op
=i

PN AR5 A 2, 5 OS85 T I v AT [RDAE SOR R A B 4 55 3 S 45
WU 30 H RIS S A

(25) PAT AR AT N RS HIPRE ;

(26) FELIHORAFEE S IR NS, 8 A T 31 ) B G 4E 38 A3 4t
S A N

(27) PRI S S AR (a2 i HoAt 55

(=) HEBFLE NIIBF 5 5%

Lo M CGEg) . GafEIpk) BRI XHE, HESFTE NI A4
HABR T

(D A (EEERD) Az e, HEANEA CGEEERD) e 24
TR R 0

(2) K (GEEEF) A8 RIS T LLGEANE I E Sl A 50T 14tk
HE M SLARISON ;

(3) MBI AR AIE G Ia/E, RIS EHAGE R (O
S A R E FIEHEAT Ay, R EEG ™ HoAd = R i B R K 1
T, NSRRI ELE 2y, R BRI OR I S B v 1R B

(4) DI FEHE NRIEE G4 10 7 A ERE SR ¥l 45 A IR A =) B4y
ARSI /NS DA R RT3 Y

(5) LAHEGHEE N SUFALIESRAS 5 Bt -, I TIESR A8 5 B i 5

(6) LABEGx 144 A S [H A 6 i 45 530 R W] T BT RGP EE K P
1 BTSRRI IS 5 VCHC B9 4 i 5

(7 FEATF A ISR HRAA N RS

(8) FEILAEHHNTHIT, S4B EFHEA;

(9) ERNEIA GEEA D E AR .

2+ M (CEERVE) . CGBAEIpd) BHAAT KHE, SRR FE NI 55 (4
HABR T

(1) PLCSEAG L i) 57 (0 R I 2 A ORAE BE 4 0 7

(2) WAL ETIMEGIEE ], BARFEGERIEN ST, Bl et n.
EhE M RBIE SIS LIRN DL, T 5 U 48 3

(3) ARG I SR W55 B S N A A

u

102



ENSAEZEERRAT s

B ORBEB I 7 1) 22 4, DRAUE LA OB M 5 B AT N B A W™ BLEAN AT
BEG W AN ELANT 5 0 B T8 RO AN [R] (10 3k g 20 BB, BOTAZ S, 70 IKAE B,
DRUEA [F) 2 TRAE A W80 S K BEE S DR kiR RMEC S5 5 D5 T AH EL AT

(4) BRMtls (GREE) . (BERa ) M IAAT SRE Sh, AN A 520
770 B O RAEAT R = N i, AMSEAEER = NFEE IR

() DR Ak BENACRBE B RE 0T (1 55 B BAT RN B A /) S AT SR BB 5

(6) 4ZHLE TT B 0 7™ F B8 < K P MIIEZR K 7, 42 i CHEE 5 [F)) 2058
WRYERE B BN BRHR S, LN ENE S, AR S,

() PRFEER AR, B (GEEIE). (FEea ) &IUbA Mz nf
SN, AEREE R B AT AT T DA, AN i A % 5

(8) B WAEKGEHNIFE ST IE RS mBHE. bl
1%

(9) JrBEREEATE N S5 iE B A7 RN B P e

(10) WM 25 St o . ~PAE AR AL i LR, )
BB HNAE RS B i I/ E R S AR L Gt /) AORUEREAT; Wi 2REE
SEHNAARIT (AR BUE AT, N BRGNS R T
SRS

(1D RAFFESFEENL SR R REAILABA S BERL 15 4E LA
Es

(12) FESIFORATIE G AR N A4

(13> $5RE TAE A A 5 B 8 B AAZNS 5

CLAD W IE B BN R 2 BAT O 17 B O AT N\ SO JE iz A1
B ] T 5

(15) 2 MR E 14 SR HE 0 B AT N K2 B A5 2k e R AT N T B AT A
TR A NKRE

(16) HZMIEANEIAT (e e F) MRE Bk BN BEstas

(7 BBV PSS, Z5REW - IRE . TSR A, A2
ZalLt

C18) Ml S KRR BE B MR S B I, A3 ot o IR
ARAT I A, IR B B

103



ENSAEZEERRAT s

(19) NHi & (GEEERD) PESLEW P HURN, NG TE, HIgE:
DUEA DGR AT 1

(20) A E B R G BN SR ANEA RN (A R B BT B 2/ X
55, FEEHARIE R (GEEE ) 1RSI I, Ik B e i 1) <5
EENIBE

(21) PAT AR I SR BHRFAT N R I RE 5

(22) VEBHEI L BRI BUE AT (B[R] 205 IO HAR 355

. EEMTRAEARSEE., WERREKEFFHN

BB R N Ko L R A N B R N IR BV AR R
FL[RI2H Ak o

1. Adg QLAY A HEE 5 FEN, S A a i il
TGO 23 50 FHR A Ay A B (RGBT NSZIHEAT 24 R AL W5 F) B 1)
BEG AR N (WA H 8 0 AT 4% B A B A A0 [ S5 TR

2 AHG GEEGRED AERUE b FWEN, RS A SR AR
NKZ, BN P4 (LOF) « REEMERE ARG 24
B AT A S AL

(—) AIFFHH

1. HIERHR ZYIOE PSR — I, N9 H TR AR A RS

(1D il (SEEA )

(2) HHFEE A,

(3) WHIEFEE N,

(4) HHIEEIEME )T, (AARRESAE GEEGR) ARG 5 41 Jmin 4
e ETIFRGHES: (LOF) BR4tb,

(5) SIS FEEFLE NI brAE;

(6) AR TR

(7) AKEA 5 A EEE 159t

(8) ARHEILAF W Hbk, v B sSfmg kR rp IR 2 55 A7 e 1
RN

(9) AT ELBAERAT N R SFRET

104



ENSAEZEERRAT s

(10) Fe<p e BN Bk A8 N EORATHE &M At o AR &

(11) FERA TR AR S R AT 10% LA b (% 10%) B A A4
YA N (LR BRI H 2 e Bt 55, R RD st
TSR A T e A AR AT N K 25

Ader (GEEGRD LB HlE 5 F A, #il (EeaR) SAREmnirs
AR AR AT AR FEEBL SUGRIBL B S48 BN
SAE NSRBI S VA A G B AT 10%EA E (5 10%) HE<g A A1)
BB AR NBERBIR R SR « AR S VA A AL A B % B 55
it 10% L0 E (5 10%) B i s e il A N7 SRR R

(12) XAk = 2 NBURIAN OS5 77 A JRSE i ) FC A 2075

(13) EENERL. GEEETTRD) Brb FEUE o I E 1A Y 24 44 T 3 43 20
FFA N K2 I

2+ PAUREOUA] ik e AL &30 N Je B2 AN AT 5L e it
FANKR S

(D) ARG B JLEGATE

(2) JRAHE LRGN (15 <= 9% F X AC

(3) FEIRHERUR (HEe R AU RV A AL B HO 9 R L I
fRJBE [ Bl

(4) AR RVE AR IR B AR S N 250 (k5 IR BEAT 22

(5) XF (FEe R FRIB 8O B < 3 T AT AR 2 TG S AN S i s 42
AN S (R TRD BRI 55 6 R R A HE AR AL

(6) BRIGIINANEIA (B E D) RUE RN 2 AT 3 e i it AR
LLAR K HAR S E o

() SWHEN ALK

I BRIAEME s QLG R DALesh, e i AR itk
SEHAALE.

2. BB ARIEIE AEBAGEAEN, hEEETE AL,

3 FEEFUE NN EATFIE S MARAT R, N2 R BN
PE IR . SEa i BN = BRI P2 HE 10 H N e 2 15 A 4R,
FE MmN BEEHANYUE AR, M A R RE 2 Hild

105



ERoABSEEERAS

=¥t o
60 HWNATF: ESEHARENHAE, EETENNIHREETTR, N4
HAESITE AN A1 d

4, ARERIEEAH10%LL F (55 10%) FRIEE S BRF A Al ]2 [ 2k
HAIFEEG IR AR S, N RS B S H-PTdR i. S H AN M A
WP HE 10 H e &S A8, 15 A4 R U 54 0 AikF
ANRBAEGILE N ESEMAIEAEN, VYA BABmkez Hik
60 HA A HGEHAJGERAE, REILEHH 10%LL b (5 10%) R4S
DEFFA NS AT B EEHTFIN, N 24 ) G B AP B FE il FeBFTE A
2 EH R PR I HE 10 H N 2B A4, TS e th 2 i k4
Y AFRFA ANACRFIIE A BN s BT N YOE RN, N2 B BB ike 2
Hit 60 H W HIT-

5. ARREEE AT 10%LL b (5 10%) HISES A #REA A stR— S IUE K H T
HEMERE ANRS, MESHIA . e AR AER, P& H0E
Bl 10%LL B (5 10%) BRI NAREAT AL, JFRRET 30
HAR A ERIE S 2 5 5 o SES TR AL AT B SN HFRT ARSI, 3
SEHN HESIRE AN YIS, MG T

6. B ARA AU A BN A TTE R T ] M, Dy ORI
I H.

(=) HIFRES MBI NS HE I R @A 2 %7 =X

L. AT AR A RS, AEAN TS AT 40 X, E20—FK5
TR A o ISR RSB ANNY 2D H LUR 25

(D SWATFIRRL, #7730 BUE

(2) WL BRI, SRR R I

(3) AR IS AR RS IS B ARG S H

(D) FRBFCBHNRER AR TR Sy, ARHERR A2
FRAPREE D 36728 ] [R] R b A5

(5) 55 IR R NI A SRR LT

(6) HME 231 L6 JIHE £ ¥ SCAF RIS ZRUBAT IR T8

(7D A N T S50 0 A =20

2+ REGE I 237 ORI T RRMIESL N, e B S AN P @il gy U

106



ENSAEZEERRAT S

o

|

o Ry 3, A2 BEE RN P Ui IIAS R G 0 W A R 22 BRI R AR T T
WINPT I8N S Wi will /S NN 1 7 s R e N AT R TR L
WeIpCs 2

SNIIEEE VNP Er S NI (VA K e 1 RSB St i NG =y ich: DEPO R E
T R e IR T SR AT B s A SR AN e B N, U 3 A7 45 T 0 R e 4
BN ZIH5 72 O P IR R T S22 A T B A RN S iR A A,
DU 573 A7 ~F5 T SR Ak <y PN AR B < 0 A N 890 1t et T AR D i I I -5
BEAT MBS o G PN L 048 NAEANIRARERRT 15 T R B ML R o S b A M B
(K1, AR RE T2

VD AR BIRFAT N R 2 ) 75X

BB ARG N RS il Bl 0T 2 05 SN0l T 7 A TT

WA TT T S 2 B BN T, (H S R e BN NRE 9T N b2 LA
B IT 05 AT

Lo WIr & o B a7 AN R s DACEE B RAA ZFLB & IRAC
R, DL IT 2 I B G BN AT N AR B 2 1 I e 0 e A7
ARG, FEEHNSETE NAIRAGESIE ), AR R . BT 25 R
FEE LU R SR, AT LAREAT R B A7 N K2 LR :

(D 2R EMESBE ARSI, IS RN
FAAT R AU SR UE AT N BB A AT B AT B EA L 5 7))
AMEBOBRIIRE, IF HRFA L0 30 10 FEUE 5 B BRI B0 BRI
55

(2) Zed%xt, LB s AER a B0 H AT S i Bt AR Ik W,
AR FEBAR A D T AL GAER G 10 H R S AT 50% (75 50%) (A%<
(A ) B2 HlE 5 A, 48 “ARUREA] A A B 25 A R0 80
AN D TR BT 50% (5 50%) 7).

2 MIIT 2o HIIT R IERE G BURAAT ARG O R R F IR B 22 LU i
AR A H LRI IE 2 A NS5 E (Kbt o S8 THOF2 b A5 iy Gk TR
o

FERIN AT BN 6, Sl ROT 2 07 AL A 2%

(1) S AENG GEEGRD) e B0iRE, 82 > L/EHNE

107



ENSAEZEERRAT s

AT RIER T2 5

(2) ALNZIEE FHEEIESITE N ERIESIEE AN HEN,
DSBSt €2 DNDIEIE ERch: I o Rl TR/ SN N R e e A R = P NEEE PN
SEN (WMAEEFTE AN AERN, WIS EHN) MUK B %
M2 PO JIRILE 1977 TR 3 B AT I A5 IR P 5 L 5 e T8 N i<
BN ZEIANS DO B TR G L, AR R

(3) AN ERZ A W L BB A AR R AR LY, e 0 sy
A NPT B GAR RN TAERGE I H R S AT 50% (55 50%) (KL<

GEEaF) A HlE 5 FA, i “IRGmEEra APTRFA A A F3A B
7 B3 0 A2 9 A v AN TAER R ) H A B A BT 50%
50%)7);

(4) ER%5 (3D T 1% R AS R M B e 0 B A7 N B2 AR A
AT R AR, TR RAT 35 A7 A B R S 32 FE H BAS e LR
RPN H B RFE N R R U FEUE & LA NP BEE RN RSB &
AR LG R M BCERIME, I 3B MU LA,
I HZFE N R R BER R AT AT AR (R A A2 U 1
RIRLE 5

(5) S UUE AN 2 A AR b Bk 2 46 5

KIBGE Iy A BEAT LRI, BRAFAETH ST 78 23 AR BOIESRE ], A5 3248
A o UG S REE R R A 55 3 B A SO F I DA A R G R 58 5 R
A VRN 2 VO 1 P 45 10 2 o I B D AT 28 2 e, SR LA
AN B B & AL SRR P, AN, 2 7 A H A5 TR AL R 2 - 0 W AT A P
PRI HE i K

(1) WHAKRSREF

IINRVE SRILE /=

WA A R ARIE GO B AR R RFI, W GEea R MEE
B REZE (FEEEFD) . EHRESE AN BRI AN HHMbRGS
Iy R A (LA A e M HA I L e 2 A H NN T 383k
WHAT N R T I H A =00

SaEH L HeFTE A PRSI B B0 H A e S AT 10% L

108



ENSAEZEERRAT s

0

(£ 10%) [RBEG O BRr A7 NPT LAZE Ko H B R 2 LR AT ) Ko H AR N3R
AT i HH A O AT R 2 R I3 5 s ] DAFE S SGE A 5 1) R 2 1
NPT IR $2 5, I3RS N S R HFF H /b 35 KT AR NI A
C YNNI

SRR NR S A RN A E S BB RS , X 57 52 2 18 Sy
MRS R IFREA AR HIFH 30 KijAds.

BGPTSR AR A IS N A AT R T

AN FTHRAEH N IEEFTE NS S0 BT AL IR I 2 AT
W%, O AMEINSE R ATITH 30 RATA R . KaHAENAN 437U R R
TP 2 S AT HH A% 2

(1) KM RS HENN TREYW LFHIGEGA HEXR, IFHAME
AR (R G R RE ISR AR N RS IRBGEE 1, NERAE K2
G X TG LR ER I, AR RGBT N R i AR AR AR
SEANKGIE G BT NSRRI R R, N AR IR 0y B A7 N K2 btk
ITRARE IR

(2) FEJptEs Kos HAENTT LU 20 R mRE ek o) U P o g3
FHAT RS IR, TR BN R EAARF LR, KaE
1N AT LU R o 1 i) R 435 B < 3 R AT N R U P, T R B R R AT
NR S PR AR P HEAT 1o

SRR IR ES d H B B A 10% LA (3 10%) (LG 3 ARr A7
NIRAE LG 3 WU AT N R 2 B BRI 58, lCRE G PN Bl 9T AR AT 4k
SAYBRFAT N RS B R IINAR 5, ARSRIE S8R AR s i, Al —
PR IRARUE B 0 BT N RS 80, JEITR) (] B AN 6 AN H o VLR
A HUE BRI o
GO BT N R AN R A I BRSNS, AR5 20 AT $ 56
BEATIE S, N R AE R G  BeAT NR H T 30 HA S I, 25t H
T H IR IE FFORAUE 2320 b5 240 H AT 30 H TR 9] .

2. BUERTRF

(1) BpItes

TEEIF 2 75 0, B SE B R 2 4 N R A EE LA e Rl e A A

O

109



ENSAEZEERRAT s

MEN, REHRSERFANTRIRE, KREIHMTERY, RS
2 ERF NN LR B T 2 AR, TERE G BB R e 24
REHIEIL T, B FEE N BB S B T4 R A AL
ARG AT NFBURE I A RE RSy, W) H H I R 2 IR B A AR AT AR
AREEN TR G 50%LA I (55 50%) (ARILS: (BE4A ) B3z Hild 5 4EW,
B SRS RR] A FIRA B 75 A MRG0 AR AR BE T RE R oL
BO%LA b (F 50%)7) JEAS = A — A B AR NAE DS I AR AR
SIERFN . BESE M ANESILE AN HE B ERES RGNS, B
M) B A AT N R R R R s R

U BN I 2O A 440 2 M S 4 N 5L 2 44
(AR FR) . B IE SIS, ERTHbE, A SR RS M. &
FEANMEA (BT FR) SR

(2) JWRTF2

WIS OL N, B e HAENIENT 30 HAMIRE, FERm@ iRk
B HWE 2 A TEHNESIENOCRE T B Gr AG ek o, fEATE
PRI PR o

() Kk

B AR N TR B A0 — SR PR (BTE (R E D) AR
FE 5 N, FEE AR A AN RS IR o USRI 23 5l RS R AL WA B (RSx4
B NMSTREAT RV, BRI AL WRF) B IS G 0 Bk A TR 2 4 4 20
A HOR I R 56 847 02 ) N AT P 45 R A

B AR N RS Pl ay ok — B eSCRRR 3 P

I — R, — MRV SR 23 (MR e A N SR A ke
PRI 50%LL I (Fr 50%) (A4S (FEEA ) Az HE 5 EW, 17 “SInk
SIIVRA A FIAA] B 2% 8 IR B AR AT N AR IR R AL 50%LL
(£ 50%)™) JBILT7 A A R BT BIEE 2 TR 20 LR 5ol YR SO = 2 LA A
Ry LAt I A — e i 7y i

27 REANPIG,  RE PN M ZE SN K43 I A AR N B LAREEN BT
RUB =2 U b (F =02 7D ORIES (BEEAH) iz HilS 5 W,
SIS HRF) A FIZR A B % A AL S AR A SRR BT HE R gL

110



ENSAEZEERRAT s

= VLB R =0 O W Uy A o ek s AR U U ORI A (O
A ARG 5 MmOy BT BEEE (LOF) BRAM) |« SEHEE
ERANBCHE I ESTE N &b CGEEAFD) DU PGl 7 A 24

S AR AR 2RI 4 7 N TR R v

REGE T AT RIS, BRAELETH SR A 7280 AH BRI Y], 32756
VU SR ISR 08 25 B A7 ST I R AR A7 R IS I B8 3, R 2l
TR 5 T 5 T R R AR A R e, SR IO AN B 7 i (R0 A 7
BB, AR 4t A LA T L B S AR AN TR R I L S B 4

B O BUREAT N K2 145 TR 2 B R] — TOU 8 1A O 471 1) 4% TSGR AY: 24 73 FF
HO, IR R

() T

1. B4

(1) Ko A N BIE ST NHE, MBI ARSI R
R A2 BUFF Ui J5 B A A S 45 000 JE S A AR N RN Hh i 28 7 42 S
GBI NMCE SRS BENZRU) — % B S SL T I S ik eyt
SRR N BAT AR BUR 2y BUAR LS BN B ST N A4, (HE I
BN B BT AR RS0, B AR ARSI £ R AR S T BT IR
Ja EATAE H I 3 UL R AR AR A Th i 28 = 2 B i R AT AR AR AT i 52
No FEGE NSRS HRE AN RS, AR E2 1250

(2) WS N R YRR B AT N R J5 S BT mOF R RPN
Yy n A SR g 2R .

(3) AL A4 N B S AR A N BB AR T3 AC 2 Y4l AT IR
€, AT LULE AT R P45 B 5 3L B0 i 3 SR B SR A T BB 05 o SR NN 2 AT
HOPH AL BURTE R LA O BR e BT U, K2 EHE AN 2 237 A AT BB
MAaiR.

(4) THERE RN A TENLIG T BLAUE, G PN BG40 AFEAN T K
S0, AR .

2. WIHIT&

TEBWIF S IELL T, VA RS A NSRBI AE L4
R AR GRS NS, WY R AU 1B F ik

111



ENSAEZEERRAT s

PSS PR AN HA R T DA IE . R BN Bl 9T AFEIRMK
PR MR R W TE S AT R, ANSEma T SR AR TR A R

OO A S~

BT MRS R AR AN 2 Hild 2 Hile 5 H A b Bkl &
P e % 5

B B AT N R e B b I 2 VA Az AR B th B G S U L2
HE AL

BB MR AN RS RILBERZ R 2 A TAEHNAERD SR E R
B WSRO s TRk, AR S L O AR AT N K2 U, 20
B AUER A3 RUEN . AR RS — A .

B HN I FEE NNSL G Oy B AT AR A PAT 2K S S i A
R

PR AR A A N RS RV IR G B A A RSN Je4
T NIATARTT

=, EelE i RN, $ATR

(D Fepiead o3 fic Js

I Adkg Ghea ) AR Hl 5 4 A s 20 il JsU )

A (GEeaR) AR HR 5 EN, ARG 7 B s

(1) A% GEEEFD) AR HE 5 FW, ARG AREATHE

(2) EHNEMEUE N MER, AFRE

2+ A HAROY LTS (LOF) Ja i ad 73 fic Js )

A (BB R ARG 5 T mi, AR EHHOy B HselE 4 (LOF)
Jo s AFEE I 7 Be R .

(D) AERFEAT AL T LU IIRTER 1, AL SRR e 2 ok B 2 0
6 X, BRI 0 BC B AN 1% 00T A1 50 BO AT 1Y) 20%;

(2) AT 73 BT Aoy Wl DL/ 4055 2R 430t

N N B (R - 3 B0, P58 PR < 2R mloHs IR e 20 A 4% BRAX
I RIBE B A0 A3 E E Sh e A Bk i b AT PR BT A BB AN, AL B
o e 73 e 7 ORI 73405 BBt H AR R B WA IO A [ A 5 K m R A TR

112



ENSAEZEERRAT s

KI5 30, BB AL AU 2 K P AN Felieas 70 e s 2, FZ BRI
e s 73 e s sUAR P

AN HIEAN_E TR 5 B e A B 00 2005 SO B o0 20, EBEH ANE
P AR 73 205 3, AR e 73 RS P S5 AT RS IUE AR RN UEZRAZ 5 Bt B v [
UEZF BAC S AT PR U A2 ] AR S 5

(3) FEpiat 70 Ml Jn FE e B E A REAR T I0E,  RIEeiioat 70 o ke H
PRI <5 O 0 9 25 A BT ke e 0 AL 2 T B 0 i AN AT 1 41

(4) BfHe B A= AT (755 2 AL

(5) IAHERBUE IR AMER, MIHRE.

(=) e Bs &

e NG N WA S SV A UL i e A RO P T 1 N S0
TN L WO SN N L1 [ N M LV €D o 1 N Wp e v A

(=) a7 BT EIAE . 5 S

AL aR Ly S A S BNRE, IR tE N2, £ 2 O
FEARE BEAR > IR aloh IR 2 2 5

He 2L TR H B AL RS 2 e R AE H CRIAT g 23 lE A TSk b HD - i
AR LE 156 A~ TAEH

VD g at 3 e b oA A 1 9]

B LR 70 IO IR i A 2B IOARA T 3 K il HLA T 2 2 ) e #5588 AT 7KL 3%
PH MBS LA N T e, AL TSI K B A T2 58 AN, JReE
WAL UL PR e A AT N R B 208 B Bl g e il 2R PR30 B R
BITE, MR QIR ST

. SEEMEHE, BRHARFTARTR. A5G
() B2 IR

NP A E UL S ¢

SAE NIIE
e B 55 Y
e A=A CIDAE PN ERSE e EPNINI PSS 8 S i E

S AN CIDIE SV EREE S EPN I W - O E A NN /N

P
b

i

P

S 9

w
P P
O
o

ol
7/
S

113



ENSAEZEERRAT

6. BT N KT

B WUEZFAT 5 3 s

v SEEIERATIC R B

v FEIRE AT RIEM (GEEERD) Z5E, w ARSI i 81 S HAR

Ne)j (00 [N
Y]

.

AR ZIE N PR AR, He SRR SO AR S 7 B TR

(=) FEEHMTHR A, THEARUERI AT 7

1. EEEHAWE R

AR (1 TR B AZ T BRI E ) 0. TO%AE 2 e it o B B (K5
JiER

H=EX0. 70%-+ 44E K%

H oAy R4 1) ik 4 4 2 9

E AT — H 54 9 1

RGBSR IS, B H R RRH AR, A3, RS B ) 5
GATE N RE I PRI &, B N5 T3 2 A TAEH A
WP — IR VE S AT R B A BN o B IR . ARMEREE, STATH I
ik

2. FEEAEE NI 2

ARG (FEAE Pz — H B W8 ™ 1 E 1K 0. 20% 114 2 i H 4. B Sl
HITEWR

H=E X 0. 20%~+ 44E K%L

H oA H RV R R S 2

E A — H R4 9 il

WGATE WA NV, BH R RN AR, A, B B ) 5t
GAEE N RSB EFE RRIE S, I E NERE T 2 A TAEH WA
B M= — R VE S, AalvE R . ARE S, S HHHIRAE .

3. HEGA s T

LA M55 2 T SCAT R B MR I 4 JE 4 108 4 o P AR S i ke
NS

AR ()RR B 0 TR 2% iy — I R W P i H{EL IV 0. 35%F 2 evl- 4. BE4

s

114



ENSAEZEERRAT s

B RSS2 A T B R AR

H=E X 0. 35%~+ 44E K%}

H oAy V4 1) ik 4 s T 45 9

E A — R4 9 il

HEERS R, BHRIREA AR, LA, HESEHA
) BB AR N IGRFE G & IS5 e de &, SR NEZE TIHT 24T
TEH W EEE I =R, 2R E AAZAH DG A IR e S AR S S B B AL
AIEVEE R H . AAREE, ST HIHIGE .

Fi. EEMRHEEF. {EREEMR T

(—) B Hbr

RIS AEIE SR I G P R W 0 FEmE b, D7 SRIRAG S T S L A e (1 4%
LG

(=) #BuH

RIS RN G B RIFmah Gt TR, 2R FE A, 75
Wiy SR, . ARG RS TG (o BERS EAD M
7 N Tl S T o N i (511 AN R E R/ 1 D[ G2 Y

AIE MBS T AR SR TR RIS A EHRN RN FN R
BOIESER G K58, AT LA 5 — i e 534 AR e i) HR W, ] RfAT IRy
e 5 1 P JBE S+ TR P R B S P IR R (A BE LA B[R 48 8 T 4 B A5 1 ™ A
IBGIESE, LARGE AR R R 25 Ve i S AR 28 i A . PR ok it
PRI IR RIBGIE RS B 7, AFE A AE T A8 S 2 HE 90 A8 5 H N 32 H

UEAE U B HUA LS Ao vr e e s S A i i, B BN AE JBA T 185 2
PRI G, TR SEA N BB B, I m] A0H0R o I A 0 v A TG - B
B .

AR 4 o 51 97 A8 ] WAL i S UE S At R PR % A9 ANIG T2 9 7 19 80%, L
R IE ECRH A — R DL I BUR B3R AMIG TR 08 19 K 5%, ASHE
SN A2 77 (78 LA AN I 3 4 % 77 1) 20%,

ARESEHNAESEG R HE 6 N NSRS 44 L&
EIRAR S AE o

115



ERoABSEEERAS o

(=) RS

1. ZE1ATH

Y FE B NEVERGGE, ARSI LS N AT 4

(1) ARYIESR;

(2) [t NG RRElF AR

(3) AT R BT 1 #% +

(4) FLHABIEG O, AEIAR Rl v R 2 53 A7 R E 10

(5) [RGB B N s S RS BN L B A
AT I e S B 7

(6) S HIESHIN . BSAEENA BB CR MM AR S SRR
B HE A AAT FUAG T R TG ZR I 2 W) AT IR IE 25 B0 7 A 0 A 7 B PO 775

() MWHNFAL T BRHFS ke S ILAAS IE M TR A8 5% 3

(8) MINAT IR ATE I, P EEIE & & (GEEA TR Hleak ik WL
AT A o

UPYEAE R S R T IO R AR bR, AT B AR JEATIE Ry
Ja ATARBZ LR R (R A

2 PEHALA IR

ARFE A IR R A F TR LA BR A -

av FAAT K EWARMBEE, MR B 5 1A K 10%;

b A4 5l AL S B B F AL S 3L R R — R AW RAT RS,
AIFHERLIZIE SR 1 10%;

v ATEGHENA ERAT AN RNV 1T 3 BEAT 65 55 [ 1) 0 & RN i 2k 4
BEP AR 40%;

dv AIESAEATATAE S H ENBGIE I R G40, A E—A8 5 H LG W =i
{E1 0. 8%, HFEGHFA IIARGIE T AL L4 08 7= 5 E 1Y 3%, FESEF BN
BRI AR R SR R — BUIE ) LA AR I iZAIE IR 10% . YRR sl ] E
SOHRER, AT

ev ILARBNHH AT 1 4 M BURH 7 AME T 548 9815 1 5%:

o ARG AR BE SCRAIESR, T AT B 58 1 K 20%:;

gy AEESFAEMF— GRE—EHBND %= SCFRERRIE], A

116



ENSAEZEERRAT oA

B SCRFIEZF UL 10%;

o AL N B A B B8 1 [R]— Js A e N A5 2R 08 7 SCHF IR
77, AR LA R SRR A v B 10%;

i AW Z 5B RAT I, B R AN I A B )
I AR IR B R AN U R A T ISR A R AR UORA T B2 1 A

gy ARG KR FIRATI R 2 RUETR, T EA B L5015
HI 2 s RS RAT T IE S RIS, O E A e 6 B4
M2t SREEHANEGILE N, L AT i

ke AIEGAGH N (G ATRED SSTHRBHu BASCsE LB 205 ;

1o AR AR DL A A 1 TR (R H e e ot B

CHERD) S HARAT SR I e 28 ) BB 3R PR, JAT I 4 R
Jr, e Az EIRPR

DA AR B A T VDO B RIS, BATIE MR, AREEAR
IR E B BRI o

W T UETF T sl BT ] 5 0 Bl S ARAR 2 A5 k4 BN AR T A
SEMB A GG LBAE R OIAERBIZ A, (HEEE B ANAE 10 A
Ao H BT URRE, LUK BIbRHE . RIS A e A RLE o

o

S

=

N BERPHETETEN A ST

I A SRR E (N0 N7 RS

B B IR A B BMER R RS BUR B E

2+ B BE S BB AIAHE N 2 5 T

AR E805, AR A IE XOTH BEE A B _Esc o, B
BN /DA O A IR IR B L RE R BB LSS R A AR A B
I3 0y S 2% 19+

FEAA A FE UOTTREE A B _Eisg 5 Ja, FaaE BN e RS 5 H
MR H Gl Rt Fe < A AU 15 0 i DL AR S SR R e e . 45 A
A FINA B (B B S 25 13HE DL K 2% A S AR T 2 513

S E NN N T AR R 5 — A8 oy H AL & 51 e 4
U AAHE LSS A A RS B (KR S O B 2 5 19 o ki BN 4 A RO AE

117



ENSAEZEERRAT s

I AL o) IR H R B8 i FE G BAE . ) A A B 5L
WS 1 RS H R S i R0 S 25 1 E S B e R e A L

A (BB R AU 5 W mi, ALy B sele s (LOF)
o FESE AN MRS HIRH, B Mo T e a5 M i LU I
BB, 35 AL B ) FE S O AU AN RS < A0 R V(e e BN 2 A
PAEFERSE K S Ja — NI A Sy H R D 1 E A R e U L S BN Y
SAERTSE T2 5 H BT H R85 1 E B O B (LA <47
SUHTE S B E B L

L. EEAFEEMZILNFE, BFULEESEVFEE TR

(=) (FEEAFD MAHE

L. BURARSE (CREA1RD MmN I Em e a RS geilUa i

(1) HHFEE A

(2) FHIEFEE N,

(3) HHHEEIEME I, (AARKESAE GEEGRD) ARG 5 W misin %
e BT IFRGAES: (LOF) BR4tb,

(D) PSS ST AR bR

(5) AZHIKL

(6) KL
BRAM;

(7) RIS HHAMEES WS I

(8) AFHHELGANERFAT N Ko A FFRETF

(9) #b (GEa5T);

(10> HoAth W] B e 4 i NBCRIFN LS5 7 A HE R IR 51

(ER I R AUREBUN, AN RE G O B AR 2 phall, ol B BRI RE <6
T NFRGARTE I A, Hkrh BE &S & %

(D) PRI EE . JLEeHE

(2) FRAE LSRG T ) e 4 2l FH PR AT

(3) FEAHERUR (L5 IR R e i Y R AL G K H I 2 32 L i
(IS dEEES

BEH bR VO BERNS GRAE AT o R R 2 U

118



ENSAEZEERRAT

(4) PRAHR BN AR AR Sl T R 20 (4 IR]) BT O

(5) Xf (KL IA) B SO R B0 B AT A 2 G S BT AN A 53 i = 4
BENYEE SV EEEINIGIPE S S VL N A

(6) BRAZMEHEERIA (CEEA D) MU N A TS A AR
LA R AR E o

2. KT (EEEG ) AR HE RGBT N RSPl &b HUE R S
BIGHTATPAT, B (EEERD EMz Hild 2 HWNAER D —F g ik nd.

() (HEEARD il

A FINEEZ—1, (GEEET) N 4280k

Ly BRSO ERAAT N R P 4 k1

2. BEBHA. B APIILIL, 6 MANEAPREFTHEAN. B
IR N AR

3. (HEEATD) Lyt HAb s

Ay AHIGZAHE R [EHIE 2500 1) A A% i o

(=) B g H

1 S PGS/ BB GESERD) ZilFhmz Bk 30 M TEH K
AT IR PG SN, FE A A BN S G I 73 /N AT o R s 25 1)
B R BAT ARG 5

2. RS PIEEANAA L W PG E N AR BN BB
BN BATNGEESFAR S 55 DA% 3 W25 H I L B0 DL o BEIE M 25 452 A
DA B W = A/ N2 T DA A B TAE N B

3y G NS SRS P N S ST M AR L T B
A ARG I P BN T AVE A T 2 RS TR Bl

4, FEW P ERE T

(D GEEERY &5, BEGU - ER NS S,

(2) RFEGW P G55 BEATTE PEAIA A ;

(3) XSG = HEATA (R A AR B

(4) FEBE S

(5) PGS VRIS Jro I AR S AT AN s vk, I T 45 Pk i
Ak B R LA

119



ENSAEZEERRAT s

(6) R S o FRE I 2 & S0F A 1 s

(7) MR~ HEAT 70 B o

b HLE R AR 6 S H o

(M9 JE5E3

A R TR AL W i SN AR AT e i S R R R 2B (R T A 5 P 2
HI, S 2k i SN e MR = vh SOA

() R =i SR A Bt (1 73 i

1o AdEeAE (GEEERD) AR HE b5 5 ATE FN AR S36 HW 7 70 i

AR (AR B HE 5 FW, WRAREE KBRS PR E N
T MHR I G PR SR BT 5, Rk =10 505 B AR A B8 = 1Rt
GRS AP RBGSOFE B0 5, R Uemi e imA A ARG &
PRI BE, RIRHER Y CUIAT) HSA] B IR G 0 B A7 RS L RF AT (1 5%
S AL T 7 B

2. ABEGHAA L TSRS (LOF) 5 B 2R Bl 50 7 73 i

A (BB R AU 5 Wi, AL HOy B rselE e (LOF)
Ja, WA AEIE G PG ST, WS S G H B s 58, Rk el
PG L R AR AR VT T R W IR 0 L A AT KB RO AR 1 4%
Ja» FEIE OB NS IS S O B L B4 T 23 i o

OND) - M=~

AR P A SR TR SIS 2 ot s JR I s S AR e VI 55 P
VI e 55 B B B A IR BRSO A e MR
AT (G R IR R 55 5 A TAEH A kel g 5
AR /A=

(B> e SR SO fRAE

SL W 7 S B AT OGS B 0 N ORAT 16 L L

I\~ iU 3

FIPMFENER, B GEEERD) ARl GEear) A4
B N AU Uy R AR BEAR R Y, NGEAZ o [ [ B 225 51 o e 2 B e iz =4
AT R AR AT R, et O BT, a2 & RTE K IF30 %505 4

120



ENSAEZEERRAT oA

FNEALHT7, Mk ey A& 41
(FEeaFE) =ZrhEEEER.

Jus EEA FFBHAERE RAEEEFRKTR

(R ARD TRV, Bt AR e BN Rt N AU
WA RVE NI P & s BBt th nl 42 ARG S (Bha &R iR
EIfE, (HAKMNEL (GEEERD) AT,

121



HSEIEIRAS)
ENSA

TIAN HONG ASSET MANAGEMENT CO.LTD. % é (=] Ia

ZULU Uct 29 9:07 HP LASERJET FAx

ENSAEEEEEnAY
FUEFL, hiZaemesn, _ Easew

AEER) LPABRERREERBADIRAERES . Birrt, 2

R
EovaA: RUESEEFTLT (=)
S, g

HERERBARSR A E. (BF)

BUHA: FEILR
# 1T H: 20105 E H



