ENSAEEEETELT BRI G

RIMERERERERGEXENIEFRRES
HEUH CGEFD

HEBEAN: RIESEHFWRAF
HEFXEN: ZBRITRHBARAF
H M. —F—E—A



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

HERR

KoL E RS g R TG B R A B R A TR s A e (LUR IR “ARE 8™
T 2016 4F 4 H 6 H3RAF 0 EHIE M 2 #ET1E NS GIERYFRT 120161670 5.
A eI AT 2016 £ 6 H 16 HIERAERK.

RSB I NGIEFE SV BN A B, dEf . B8 AR BA T
EHIE M 2% %, (A EIE S AR S S EEM IR, AR RS
PRI RIS 2 8 S B B ARAIE , AN AR T AR & e UK o v [EAIE
WA £ o 5 4 P 43 AN B T 30 i S5 A S0 S O e R

RIS G TS Y, B S RUNIESR T A0 0 5 R 3= A8l 47
PR, A (BRI & RN B A S A, AT RA
4 7 I ARSI BRI N 7= AR I, 785025 18 1 B ¥ XU AR B2 e g, B
Widg, PG (BRI SRR, ML BESREAT MRS &%
B NAESAT e 4 12 BT Se ot 1) (RIS, R A H B G 0% v H B &% 2 XU, W e A
UES5 T3 AR R B 5 R 1 R GV NSRRI R GuME X . K[
BRIk T BT B M ARG L 4 BN TE P R 48 B I R v 7 AR P 4 XU DL S AR
HEREA NG S BB NIRRT SR vt “EF | N, 7ERESE
FH TR, A BRI B S E A 5 ST XS, iR H
5T

AEEGHE B MM A ST, FE PR B AL S 5 7 i 55 A
BB, SAEAS G R i R A RO 2, Bl /N L S5 551 B AR
SENKE T, ARG RIS PR . Ak, B2 I AR K SE B s AR B (K5
m, N FASE BT SR T e JCVETE [ — ks 2K AT RO R 1 SNBSS
FETE— B BN AR, AT o 3 4 A A 32 F s

ARG NG TES, BTSN PEWEEFIE R L Fh, H
AR 5 P AR T IR A R g, (HRm Tl EE S5t mimEse.

RIS IARA RS, HEEH NIRRT TARESA L= T .

P BN (RS A D (BEU) S5E SEE S, BEH
W B S MR AN, BRI, AR, T AR S 1 KR U
SAFIE, MR SRR I ALK BPREHIWTEE SR SR B R



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

5 7 52 R U AHIE B, R I B BN B A BN BRI B B 5k 55 Bt
1% B HABM LA N S FE 4

B4 AR ML S A TR H AR KR -

BB IRV LAUSEAS F L B R SR 10 S5 0 A BT IS A B 4 B, (RANR
EAR S —EBA], WARIE SRR . 348 B B HALSE &KL SRR
Fa) X AR 35 4\ 255 3 B A A3

HEEHFUATAESERAMZ HE, 86 MHEF—K, HT861H
SRZHJEH) 45 HN AT . AR HIEA AL H Y 2018 4 12 ] 16
H , A e 55 B A E AR B E H o 2018 4F 9 H 30 H (M5 8dE R &5 i),



ENSAREEETRAE BRI G

H X
e 5
O 3 P 6
- £:.7 NI 11
L o= ) N 21
T IR 25
Iy I e 49
B B AR 50
NN BESBBREEEREE. ... 51
Js BB o e 61
T+ EEREAARE . 70
T I 74
T BRI 75
SRS . 76
TP, A G . o, 81
FH BEHHEBIB .. 83
TR BERESTEHE. 85
+E. BEREREE ... 86
T RIS oo e 93
T BEEENEE, KIES5ESEUWPMER. ... 97
T RS AR AR . e 99
. ESHEDIRRREE. . 124
T NEEBTREARRS . 138
= EMNEENET. . 140



2\ BS EEERAS
TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

Z+0. BERAPEBREERGT X
By o TR %



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—. %5

CRAMMERG R R G R E IR & GRS TR B e 5 045D (LU
PRCFABEUIIH” B ARSI ORI H N R AN IEZ 4% B )
CEARRIAR “ (FgiR) 7 )y (ATFERIETF R GIsFE HINE) (LU
PR CCBIEIRED” O QIEFR BB A S B BINE) (U RIAR “CHEIMED 7 ).
GEFFR B E BIEEHINE) (BURRIRR « (EEEEINE) 7 ). (AJF
ST T B o 5 e sl MRS & B RE ) CRURfRiAR “ (HiahPEiE B
GED ) AL CRALIMERS R RiE B B IR & R OR SAE TR B S g ik & 5 ) (A
MR “AER” B EERRET D WM.

AT e B BRI AT S U H AR R R C 2 1R T VPR Bl
I, PR LESEE. HEmPE . SEREMRIER T

AT G ARG A S5 U WS TR T 0 BRI SR ARG EHARA &R
FEEERABUE A FAt N SR GERAEAAE 55 U0 B 5 h B 5 S, B0 A4 55 B 451
AT A B Ui B

AEFUPIREAZ MR EERARS, FaPEIERSEN. 2eaR
FE LIS HH N ABR] . S5 RS . S IBE B & G R IS5
Sl BB A ETA NS S R AEN, RS n T A
DRI R G G RRKAMES, IR (Reik). Red R AR
FUE FABR . 7RI 55 o FeGIBE I T MRS A NIRRT LSS, B
TEANE DS A T o



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

g -3

FEARESFU AT, BRAESCE AR, A E SRR A R & 3L

1. GBS RRAMMERE 1% R E R A R R A T 4

2. HEEHA: FHRLESEHA WA R

3. HEFEE N fHACIEAUT RO A R A A

4. BEAEF: 48 CRIAMERE R ERE R G RERIEF R R A 54
B B e F AT A R T AR 72

5. FEEL: HRESEIHAGESIEE NARESSIT 2 (RN ERIE
FIEC B R A AR T 35 B B SR E V0 FHZIEE VM RAE A BUE T
R

6+ HH VLA BBARERAT: 8 CRIANMERIE R G B IR A8 K
EFF IR AR S U ) B H e ST ST

7. HEMPURE AL 1B CRIMMENRIE RN E R A AR R R %
BEREMTRENS)

8 VAR : 4R E BT BOF A SR RVER . AT BRI RSO
FNEMRE . AT BN & DL AR B8 A A NE 2R PGE . s, 3@ eE

9. (FEEE): $5 2003 4 10 H 28 HAE T meE ANRRXRSHHZ LR
BRREUGEE, 2012 4F 12 H 28 HEEF— a2 E ANRAXRKSFFE AW
=R WBIT. B 2013 4E 6 H 1 HESER, JF4 201544 H 24 HE+"Jm
2EANRARRKSFESFSZARBE TRV EEARRERSEFZRASKT
R A N R LA M 11D S5 R A P ) 1B B (R N RSN ERIE S5
PREHE ) FAAT ML OGRT AN Al 1T

10v CHEME): fBHERNEM 2 2013 45 3 H 15 HAfi [F4E 6 A 1 HaLi
(K] CGUEFRFHE e S B M) B AT L% EA I i (F483T

1. (583 EEME): fehEIER 2 2004 £ 6 H 8 HAfifi. FE7 H 1 H
Sl CUEFR R R S5 B FINED)  SiiAi Lo HANE 5 s 1T

12, CGEMEINEY: e EREMR 2 2014 45 7 H 7 HAUAG . [FI4E 8 H 8 H SLjifi
() CATFBEAEUESF AR R B I R B RED) KA LK AN R A& T

13, CzhPEEEAE Y. fah EUER 2 2017 42 8 H 31 HmiAi. [F4 10 H



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

1SRG (A TFSE 5 TP MCR I 5 5 G B e SR P B i) B A LSt
AR p T

14, REREN 2 f5 b BRI I 4

15, HRATL R P BN 6 e A RERAT AL/ b R AR AT B 2 5
S

16, S AL HA: LA FRLR, TR & RS ERARIE X
SRR, ARSI, AT AR S A A

17, A NHEH R S5 ST ML T4 TAEA I IR 4 ET AR

18, ULV 3+ S0 IRV TT DR VOE B B AL 72 0P 4 A RS 85 o
BTN AT B A KBRS TS PSR Al A FLTE A H 2
AR S A 2

19, ARBEMILEES Z: H0R 0 CARIAMLRI T Vo2 5 I 45 B
R FAR S T B T DA e T 7 o [ 85 P U S L5 5 5 4 o
RSN BRI

20« NI A AU V% . $5I0 ORI 2R B ML
TS VR S BRSBTS SR e, 323K 1 3 i
N T ¥ i 70 P OB SN

o1, RAEHE S 1 TR RIS FRI T 3 B AR R 4 4
G AT Y 4 AT B ER N SR ST (FERE S AR T o
Rk AA ST Y, SR E T AR T A 3 G400, RN B L
PG TY AT SD AR %
22, RABVE AT : 15 ONRARYE SN A S & FLARIELLR A VE 40
VIR IR = 4R 4 B A TR SR B L4 B 85 2
R4 (FRHE4 R I B T ik L S S AT b 2, LR (E ]
RIRTF AL 4 20, RNt ] DL D 4 2B 2 A R A ) S A

tl\

f

5

= mg
[

\Jo

23+ BN D ASEE . IV E . SRESMIUAREEMART&
IS5 ML 5 B 3 LA S22 R B R M 2 90 VA SR 2 45 B8 i < ) LAt #

2PN EERHN



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

24 B A N FRIREE G RN S5 00U 35 EE S 2k 6y R 5 B2
A

25\ S A 5T Fa ik & BN SV B LM B AR HE S, B A0,
IPEREE SOy R . IREELL B, BRI KO WE R Sk 55

26, HENM: fFERLESEHARA A UL E GHEFNE) Mrh EUER
SRUE I H A2 A, S RG5O S RG] TR EHE RS
P IR A ML S5 LAY

27, FidW 55 RIESEIL. A8, /. EEMEEENSS, AAENAEORE
BN R AE R, B OEiEic. ReW e Sl HEALS
S RERAA] @EIFRE S A N2 M I B AR S il 4

28, FiHli: $RPEEIC ST NI . B Sl N RaL G E A
BIR 24 7 Bl 52 R 5l < AT PR A R AT A O 7 BB 55 (M LA

29, B FREICHIRONRBE NI AL iR, BB AT
BRI G O WUR B AR SR DL I

30, FEEAHMS: SR BN AT, IER TN E T %A S
P TP ERNIE L B JREIRL e, BT B J e AR B S5l 55 11 51 1) 22 e Ay
WAR A LA AR OL K

31 I A FAERH « R SR BRI E S I 5 R R A2 B 2% A%
BB BN 1) UL & R R P B e B, JFIRAS I M 2 S T A A 1Y
H 3]

32, e aRZIEH: fHReGRMENEeGRZLEEHBIE, £l
PARE SR, EE AR EAE M 2 % 277 LA & A H Y

33, FEe M. fRAREMILEZ HERERESRZ HIERIE, &K
AT 3 AN H

34, AL fRIES BRI LRI ASE B3R

35, TAEH: #8 LIIESRAE 5 BT« BRYINESR A 5 it BAR DAL A8 5 K E
25 H

36+ T H: RS E I 7] 52 B BEN FR . RE[a] B AV 55 H S 1Y
JHH

0



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

37. Ttn H: 88 T HESE n M T/EH CAEE T HD

38, JFMH: 48AHTE NTPBLEE S 0 A F W B2 [R] B H Atk Y 55 1) T4 H

39, JFHUN ). HETFHCH Fe G2 B L e [m] AR AZ 5 (¥ I ) B

40 OISR Y. 48 CORIAFEGE A RA I IE S S RN, M
YO BN B R R IR SR 5 B B 0 7 T L S5 R0, SR 3N
FIH 5 NS [R]85

A1, NG FRIEFE S AEIAA, $ B8 AR B 55 [ RIHR S U] e H
TH IS S BT A

42, I FRIEESGRIARUE, $5E AR RS & FAE S e #
TS BT A

43, WMl FRIEES G RIARUE, FESMEREA N7k &4 RS Y 1
FULSE 1) 2% AR B SRR 4 0 B e 4 A IR 4 AT

44, B FREE S A NI & & RN G 8 BN a7 280 A &
FUE RS, BiEK A RS E NG SN ES OB H i S
BN ) A e 4 B S i AV AT

45, AR TREE S I BRE A NAE AR G 1)/ R4 45 AR 2 [ SI2 it P 3% B iy
RS 0y e B WL IR A

46 EWIE AR TR SR B A SR USRS, 2 B
JEH L FER GBI, BN T2 4k 0 E R R A RATIK
FU N 3058 BT K B 52 B 5 4 R ) FR i T — R 7

47T, B FEATE G BANTFBOH , BRI m] R COBE[R] HR I 1 A
TN 258 < T A v o R 07 L U T 5 U R 0 L B R < e e N
HIE R AU BUR P ARAD B b —FF R H B S0 8 10%

48, Ji: R ARMIT

49, BEEUREE: FRESTBEAR. BE. FHFEAE. LLIEHNE. R
ATAEROR R L SEII A At AW B DR 3 FH i 4 08 7 Sk 1) A A 28 FH 11 49 44

=
bt
&
¥
:
=
2
b
&

= R 2 2 4 R

©



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

52+ B AUFE: FETHE H AT E R DL H 2R e AU 2

53+ FEE T E: fRIF RPN RE T MO G E, Dlihe s &5
{E AN & O B0 1 I 2

54y WANMERZIR G fR TAENEN. WS & R R Bhs 55 IR X ok
CLE AR T DR 527, BAEEAR T2 HAE 10 525 H BLE R E i
SHRAT A CEIZER R F AT SO BRAT A0 . FRUBESR . IRiE 2
BR AR I S HE A FERAT ISR« B2 SCRAIESR « RURAT N 553 4 TovE AT e ik Bl
A2 5y 55 5

55+ FEBNE YL 485 2P A 3l 18 A R S (el i, 3 I R R R ey
WRHE RT3, Rtk i B B A & W T I ol FROAS 73 e 2 52 B R W < B[] R 452
BEH, NI o A7 BB A AR A ARt (ARSI, A DR BB N B B i 2
ARIRE I BN T X fF

56+ FEE WS T8 ENE I 248 € 1O DABEAT (5 B ER IR T . LI )
L H AR A

57 AW HL/): $REEEE R FAARGETUL. ASRERE % HARE 7o R 2 DL
{65

10



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

= ZEEEA

(—) JEEE AR

LR RLESE AR A R

R RIEERX (PORSX) MRSy = bR A fE 1704-241 5

Itk REETTR PG X D38 59 5 REEEFRZETT R 5 Fl A JE 16 )=

Ror HE: 2004 45 11 H 8 H

PoEMEN: B

HRHTE: 95046

RN FlE

HAE: ARFEAT

TN BEAS S B 5K -

RLFESEEARAR (LURER “AF”7 8 “AAR7 ) i EIEFRE
B RS GERIES 720041164 5, T 2004 4£ 11 H 8 HEOL. A
TEM A NRTE 5. 1431278, BRLEERAN:

B R 44 7R A LG 51
VT VLA S/l < i Al 95 £ T A A BR A ] 51%
KAEIEA IR STE R ] 16. 8%
W 52 IR REVRAL AR A B A7 BR A ) 15. 6%
TE TR A R A T 5. 6%
S 9B R B 1 = IR 52 45 Ak Al A PR 80O 3. 5%
B IER HET B RSB A Ak Al A BR A 4K 2%
HrsE R BAR BB B A kAl CA R &40 2%
B3R R TR BB B A kAl AR 4K 3. 5%
&t 100%

(=) EEANGRHR
1. HHW AR
bR, EHEAK, Wi, RS UORHE IRA R 55 S T
HF A RA PR AR E IS E R EE R EDAE B ARG R A =45 8k

11



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

SR CRED PIZERATER A7 & W 558, s i) el Al A 55 52 [ e 47y
ARAFENIZE S, BRI B0 e Rk 55 22 BB A7 BR 22 7] 35 3K s
235N

FASHEAE, BIFESEK, WLt PEASEE Bl TR MG
IRAFESR. AIEAH, W5 alE. HFEW, JLatEIEQIHOE BRI A
BRA R M. BUEIE R IR AR AR I A IR A A HFH K B4, HIEHE
Pt (et HRAFESR, WALKZH A RAFES, | R B2REYHIZ
ARAFESH,

S B, R, A DR E TR RAT WL A7 8 LA
F MR E R RIRHC AT RATA R =] _ B ATE A e I S e 2
EREERAT ChED FIRA RS MEBEAE. A FERIT ChED FRAREERES
PR o DT T 0S40/l R 55 58 1 BB 43 A3 PR 2 ]9 55 K 5 LR i T 7

=

N

o

HME L, #HEH, KRR AR EUESF Mgt et fho TRE . AN
WIS B RHA R AT C00 BhEE . Wil = M4 A IR A FE M  BUE S T CRED
P8 BARAT PR 2 7] AL 0 2 7] B d Mo

fHaded:, HH, KRR PEIbrE CRED W RBIH IRA 5T HAS
i, T EZ G RAGFEI A R RIS BRIk (R ED H A
PR~ m] B B R R e B RS FEAT IR 0T 2 Al S HRAT i H 22 2. AT
REFEILARSUE A AL BB BE, BEWSmMEal, ek EaH.

R, T, S, mEptt. HEREREEHARAFZS
FE B, haain, PUaRB AR, R IREE R AR R, P& sk
KERRTE AFERZZRR. ArFLaHE., JUEALXF B2,

BB, MOLEER, KAARL PIE R BURA S GE B AL El Ak
K, REEHBURERI I GFHE AL A, REEE RARIT S5 Al IR R L
SRA I 2 55 Pt AR A

SRS, MOrES, . DUMER BRSSP E R B

PUSRSEAE, MOLEES, AR BUET R KA B AR .

2. WHZWAREARER

12



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

R, W R, WL T A PR AT RBUR S B Z R
KT NRBUHERIP A ZE . REBTIMEAZHPAEZETH, REBEEARITEL
A BN BRAB BN RR K RISAE, RAREFRK.

sRANSEAE, WS, VMmN W, BN S B IEREIEAL T AR A
AR PR A T #H, HHSHM. BLSZHE, SRR ERIRL LA R ITE
NFEEL, SR EE FREN TE R AR PUTES ., BEH, N
B THR TR A TGS, SR EF AT R AT ME, A5y
TRMAERAFHE, NEHEERFEUTAHRITARKE, N5 IELR
N A R A R K

2, WS, WL . DIAT AR B LR T 55 B T . AT SE A TR
R RAFNES B

SRR, IR, WIRRERAR . DT SRR R R ED R B iE
ENVEE BEOREA R, WIER RS GEEVHEZ L. MEALARIEE
M. EEEREK.

sk ER L, WEH, BRI A DR AL RIS R 2 R
RAFNIHBBE TS L R BTPRSLSHE RS, DA, W TAL
) IR g LY 25 S 2 B

it W, WA, THEARA T P& I E B 6 A, 5%
Lo, AL R, MAAHEHE. WITEE. BUEARA A NG HELHE

3. BN G AE I

MRS, e, B4, @S NEF SR

MRAMSE A, B B, LR A o PIAR AR I 2 W] [ e U R B e s B
e R B RS E AR R, YOIER AR fizr S A, HAEiE

I PR F AL B i G B, vp B N T R P B PR ) [ WA ¥ e
B, 2011 46 7 AR AT, BUEAFRBISLH, FEfi s, 8K
W, 58 AR EERER TS

JEWER e, B, A, PR RS T3 5T B e 0 A
HT EAinE B s A w28, Tl ER GBI, b TERARA
AR AR, EE ISR AL B RAT —E A, AL RO R R ARAT ER R

]I

13



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

pieh
I
K
<
N
o
H
CIK
5
il
(mf
nWH.
ok
B>
I
5
i
Ho}
o
=
g
%
H
ok
H
<Br
Pl
3t
oF
fo
k>
=

REZESeE, RILAZR, WBUAE L. JiTH ROE B0 S AT Bh BT 5T L
K EA B R EAER R B, WBETFEEE ORI, 2 EAR
G ESRAAC, K BIEAE BT 2017 4 3 HINBEAL[R, FaAn
A ERATF ¥R, WEAFRSEHE, HEBRBREHAREZEES.

HAEARSEA, B, R¥EAR, @Bt FiE AT~ BUERAL 5
O SHEH, BISEH, WHERARIVEAREE SN S EE. AEE
T AR AR S a5 F A, BARIUESRA RS A AL ST
FITH EHE . 2006 4 8 AMMEAAR, ARG AEGHTELSEE., B
BAMMBAHE, IUEAATBEK,

4, ARIGHEZP

TS, TR, 17 FEHFEMVELR . FEKIIESR AR 5TE A A
SN B E e EHARA AR PEAGEREHARRREE, 85
HEEHARAFRRLI, 2014 £ 11 AINEARNT, PIEARN TR E
RILEAH, RAFEH I RIGHERSIEF RS ES4H (2016 £ 3 A%
2017 £ 8 H)o HUERELHINE RIS B IR & BUIEF I B S G4 8 Rl
{ERG%E R S TiC B VR A 2 R I 5 3 S S 8 10| 5L 5L i 95 BUUIE F7 4% 1%
BEH R,

MR 4Esed, B R AT E L, SEIEHRMLZLLR ., FiEHR T EIEs
AT AR S TR AT A 78 01 225 IEZR I PR A R AR S TR AT LA
FLRs 20134F6 A INMEAR AR, PIETMTATIA 9T 52 R 54 LR R VG B B VR A
RUE R RS EA I (2015556 H £20184E3 )0 IR SLSCAHT IS L A%
SEANE S B S F S0 . R AL BRI RIS e B TR A B R 2 7 4 1 5
He%H,

B LG N BE TR SRR 51 23 i A 1) k44 FTER 55
BRENSed:, AN EISAEH, SR RRR AR T BEaT . 5

14

il

g



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

L4,

RRZE b, AN Bl B, BERIRR R R 1 L A m E TR G

AsmseE, HIEXIEE

HSRIEE, BERER, e

PR, WA .

EREEA, BRI L, Sei,

ook, Resr.

R, Hea.

PREDEA, Eead.

LML, HEERH,

ML, g,

RN G B AR R R R AR

(=) HEEHANPN

I, HIEFFE 6, JpPEE ZE2 b FAE M 28 AU ARy 7 B
S ERE . Bl BRI,

2. ISR RTE

3+ XPTEELRA R M A E B o Aidik, TR IR B

4, IR GG FLE RSt T 58, KN A S A AN
Ao i

5. BHATH G2 T IR g 2k M 55 2 vkl s
v ORI AR A e T
Ty WEIFAERG T E, EHESH BRI LR
v ISR B SE BT R4S S R I
V FEHEE AR SN HRIA AR S

10 PRAFHE B I 4 BNV ST IR sh Bgie e KT SRR HADAR S Bk

11, DA E B ANA S, RIS B A AR 2t AT SR IA BN 3 9t
MEAAT 5

12 VERHEN S ERE U AT (B E D) 205 9 H AR 5T

(V0D B H K

><

>

N0 o]

15



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

1. G M GE SR K U

ARIEGE PR A NG R (PR NRIEH EEZ) . (k). (el
INED CBEEINED . (5 RIERINE) S ARG, A v S A4 A 3T
PERIHIRE, RIBCA AR, B 1SR T MR R

LGN AR L VEAT AR

ARG B NARVEZE IR LA AT

(1) g FL AT W7 B At A0 7= VR [R) T Ji < 0 7 AN FHIE 5 35 ¢

(2) AN AR5 L BB AN [F) B <5 I 7

(3 0] FH 2 4 777 Bl 8 R 9% 2 A DR 2 4y BT N AR IR B8 = N 2R BRI 2«

(4) [A)BE 4 A0 A0RE A B MU AR T S e B 2 A A 2K

(5) 127 PRHEESM ™,

(6) it IR SR AR A TTHE B M ZAE BN HEE PR, BoR
fs N AH SR HIAE 53 i 30

(7) BrBERSY, AEHEHE EATIR DT

(8) VEHE, ATBUERUA A [EHIE I 23 e 25 1 HAbAT A

2. BEARHRE

(D) MRIAG SVEEERMEE G & R WRLE, ARG B E ) J5 0 5 00
WA N B R 7

(2) ARG ZERAC, #AREA AR ZRANSUT T H Ak
EEYNT SN

(3) ANMIFTEARIIAR AR ATA UES: . B mI R . WARKIEATF
MRS A ISR THRISER, BRI HIZE BNFEE R, Rt
MEAHRI AL 55 3] o

(4) AN NI4T FE 4 B8 77 R ey U AT AR 28 AROHIE 25 52 5 S HAt G 3

(LD A8 PN B JRURS: 7 L 5 A 842 il | 2

Lo UK R s )

(1) AT 2y ) RSB S0 6 20078 o A7) A B0 T A B A, TR P
AR, I BT T A SRR AL 55 307

(2) UL 2> A AR Y 55 7 BT RSP LI LS L & 1A

16



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(OANS e DS EC AVAUTD/ € PR/ b avap VAT P o= S £ER i DS g i PG
WO I PPAAIR 2 )X IR, I HEAT AL

(3) SRR BRI PXRGE BEAZ oo A AV 2% At RS, AT 1) ) S S
ZEUABT Y AR o A E O R

(4) A RCE IR0 PG B 1] B A i BEAUBE , 2 T 53 A 2™ i it
SFIAT R R AT RS S B EEANSAT AR T 5, ARAT 53 T ANS AT ki e S5
ol S FE AT

(5) JEMFPEJFI . 2w N A HR IS 23 7] 28078 NS g BT N BRI AE AL . T
Py S5 A MR S AR A B I e AU HEAT VR AT Ai, S 06 LA BB SN T R4 T
HH LR 5

(6) EREEEEMAGHIENL: FG N B TR, 5
JH ARG AR Sl JRURSE PR AS R o R P S PR SRS 3, S ST S 46 (1 XU
PERSRIR A AR, A UG 2 ) B L B U AR A

2 RIS T EHURT PAY 8 DU 5 i 1R AR 5

O] (RS B A R AR A IR . A AR RS,
B U D e A BT, A LSS A T T SO ER ] A ARG PPAG A 4%, 9%
ERLER 51 5T 5 A W) I U BB R ST . BRI S, BI04 o)

(1) #wHE: N BERAEAFKEEGIIZE . WMIEE. KEEH,
NI AR 2% Sy = g Nivg

(2) BZEK: MOLATHEENA, BEWNEHRSNT, AN TS X
PRI AR A 52w REE IS A AT XRS5 1) 7 T ) AR o s

(3) HBRKR AL NFRFREM P HEBE. HEAREEHT I E
WIE B ¥ NE a9 E

(4) MRS B 22 2 AUOE 24w ARG B S , 2038 3 it ofe e 2 AU St 5
ZH A SIZ it ¥ S AR PR P XURS TR XIS, T 5 A 88 IR 0 G A e A XL 7 2 T
oy MRGE 2 w1 ARSI 6 H AR, 152 25 W 55 AR 3047 KU 12 1) H AR AT EER ¥
S ) gl B R KRG A B P R B W BRI 2 UG, )t B K R
BT AR5 UL B T 20 =) AR 7 B ) 2 R s X ST SR AR 1,

KRB P AT R EIT .

1=

17



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ok

(5) WHEGMM: ot arEhg—MaEE T, %A R e fE
SR ZHIEAT G IE HIR ST, LA AU B L A XA B R A 1R
Al ARE. EER, AR A RS R IR

(6) MRS HA: EEBRRLH RAMNESH B E, RIESREHAEH
HBELGIER; 58 RAGFIAN . — B, RATIRIZE 5550 5)
IR S 1A, DRAES BR A S HI 5 K Frh &R oS R s
PR SUE WUS 1TF B AR

(7) #iHEe: @il AGUMMEALR )%, HaE. PP IFEeE AR 1
MV A5G AR AR XURS: B 3 = R R, DRt m S8 A B 10
YrEAN LI H AR

(8) MFHBIT: R E B — ML TR Z 5T . AR TR
2 P ASHR A RS S A BB DA, A DUBAT 2 m] RS B BEAE e, A STASER T 1Y
WESE BRI A PATYES, FFR00 P AR R

3+ AR il 5k

(1) RSz 32 ) i P

O3 ) A B8 8 g 7 38 5 [ S0 AE R A7 Mk A E A0 ) % TR
IR, AR RHELE . MG s A E N AR s e s s
BUKP, R/ MERIRTIR T, BRI S0 B AR iR @#AT 2 A
R RS 25 AL A 1 58 5 s PR 25 T 8 BRI 2 (R Ak B AT 5 A m I 7 1R 22 4
R BEPAFMER, REFAFIRIFIER . FHRE 2 7] A5 A0 RS, RARE
s R 77 )R v = S NN AN iy N vl ol ey S e A Bl DA S VA
Y B RE . Al B L ARV RRE R . SR A Sy L A5 BRI . Bk
DRAMRE L DR ] BRI ST 1) M 5 R A A B2 S5 AH D 1l

(2) WIEEIE EHIE

NRBERF LT R R, A HE G VE BB . ARBERERK, MR
MEBTAR, st Arle g EHEMEEIEN S A, WEMRE. NS
NE PG A RVE B AR, 2R A RS MBS 1 2 HE R AT & e B
AT, @ALASERE AU B R S RS B sz R, 4B, IEERR, A
Wi Th o m BAR G R R ATRE ST

o>

Zl

=y
/-
N

18



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(3) o 2|

PITEN R E T AR, 2 mIfhE e THE B I . AR E THE s R 4
WARVEAL I 53, B VPO IR 2 w5530 5l P i R XU e 2 1Y
& TEAE R, DM EE AR SEER . BN EASEEL H bR

(4) o 42 il il

FENL T G v I AR S NI 3R A ERORE , R L 5547 TR 5
FZEAH LA A JEN, 57 1 R Tk 55 i AL RE DA S SR AT A SR 55 A A
HRZEREN; 8 7 e e tHE R &S B B IUE SR, e 15
ST E IR, O TR T R e, AR I IR A LA,
TP A, S eI e A G 5, s S THI ST, FHp, HR
AL s O 7B b2 vh B 8t . BURAN S, i 1 583 R S R E A
W 55 Z Bl I

A DA HERT PAY XU % ] 1 £ i

(1) #3L. RENEER, 5B NERE. AR@E. @2 7 NS, &
BNGRT WA T, RS IS TE S A 2 I H LS RIREL #iR N
PEE AR ISL I, A5 28 N R RISCRF, R B A B AR T, I TS

(2) @I B IR NS AFENL, 4 7SI,
R ST BRI IT e HE T, WRAFRRTT AR AL
(] RS AT ATLAR AR E il D R e XU 5

(3) FAL. AEERIATTAER. ARIESL, @4 T R ITER], AR RT
U E SRR DT, JFAINRE S B ARG b 0 KU e A, BLBRYE AN
ol RS 5

(4) LR3I R PP RS SERRE . A RIS T R B2
Az, MG EHRER, AP S5 2 FHEEA RIS AR T H R
ER AR SRR, 0 R S BT R RICR, S8 NR RN 53 L 248 XU
IRBLs AT LA 5 bR il Y R 585

(5) FENEMIE RS, AR VA N RS, QN TS R
gt BORIFE ARG, XS AT RE LA P RS AT 4 T AT S PR M 4% 5

(6) I EEAL R E BT B RIUEEAL . BRI MRS 2 B

19



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

SRR S B B A, USRI 3. ATk S A i XU, BARE 22 7]
LI RIAT R St Ok RS #EAT 70 Bl S IATRERE, SR fest s b 42k

() SRR AREE 7 BIEIIER], vra A TiR4L2
HE BB, AR TR AT e, $28) XK.

5 BB BT A LA A A

AN FVRAFIESL . 4B HERFANSE3E W IEHI I E A A HFE 2 LEH R
RITTAE . Ao F e 78 Y DL 56T A B il (9 e B0 S R, DR R VR AR T
AN 23 7). 55 Jee AN e 35 PA BT 422 A 1)

20



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

M. EEFEEAN

—. EEEIEE AER

(—) HEFE A

AFNEE R ARR: ACHBAT R ARA R (AR SR AT)

ANFNEEPELZFR: BANK OF COMMUNICATIONS CO., LTD

POEMREN: 24

£ B E (R B BRI XA T 188 5

Motk HE CEED B R SRR X AR T 188 5

MREZA%: 200120

JEMET R 1987 4£ 3 A 30 H

WA 742,62 127

eI R BT P EIE RS 35 [1998]25 &

KRN HiEk

B if: 95559

ATEARATIR T 1908 4F, R [EH P LB IE A RIT 2 —, WA E 1
REMATZ —. 1987 FEE B A5 3 @RAT B ANENE, O E 58— 4
[ 1) A B i P MV AR AT, B EAE B, 2005 4E 6 H ACEARITAE RIS
A G AT BT, 2007 4F 5 HAE RIBIESRAC G ATEE R LTl ARYE 2017 AEEE
BRATHD) RERMEIRT FERBRATIRE, SOERAT —RBEARLSEE 11 7,
BEAFE BT 2 A ARAE 2017 36 (WFE ) A B RAT TSR 500 58 7 HATRS
ASIAATENINALFNES 171 47

B 2018 £ 9 F] 30 H, AT B S AU AR D 93915. 37 /27T, 2018
F1-9 B, AT LI ANE OF)8 T BEA "R ZR) AR 573. 04 27T
IARAT BAT R B AR E LS L CROCRIRR “HeEhe” ). IERTREAZ
TS UEHFMBATIMEL, B&FES ML TEHE, DLEKGTT, 2itii, T
FRITAI AT 2 b s B B AR ERAR, 3 TR D2 R, Bl i & e, B
HReth R, BOVEMER U, & —SOmse i, B, TFHREIE. KA
ERIB IR M 5B

(=) FZEAGHR

21



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WA, EHERK. PUTESR, SR,

e 2018 4 2 HBMEATESR K., PUTHES . 2013 £ 11 HEEARITH
ITH G, 2013 4F 11 H £ 2018 4F 2 AMEATRIFE R, SATHESHE, 2013 4 10 H
£ 2018 4F 1 AAEAATATK: 2010 4F 4 & 2013 42 9 AAEP EE AR TTEL
A {E A H A SE SRR A R TTEA R PATE S B4, 2005 4 8 H & 2010
4 AEATHATES. BIfTK; 2004 45 9 A E 2005 4 8 HAEATREITK:
2004 4£ 6 A% 2004 4F 9 AEAITE S TKE; 2001 4£9 H & 2004 4 6 H
EAATAT KB 1994 4F % 2001 4FPIEARLT SERFFHMTRITK. 17K, T
IHATATK, TOMIMTAT K. $452E 1986 45T E A AT HIT 78 4 3R 3R A 5 22
R DAY

A, BIEFK, JATEHEF. 7K, mEL5F.

RS 2018 4F 8 HEEAITREIFESR K, #UTHFE., 7K. 2014 £ 7 &
2016 4F 11 AEHEMBAITRIATEK, 2016 4 12 A% 2018 4 6 A EHERITHAT
HH., BT, Hri: 2015 4 10 A% 2018 4 6 AT FRER (B HR
AFAEPATE S, 2016 429 A 2 2018 4 6 H H(EH EHAT Ll NRMAE %
SERSE: 2003 4F 8 H & 2014 4F 5 H P b [ @ WHRATE DY LA s A B
KU P B, RSB E A, Wb AT AT K XU B B A 2 B
1988 4 7 HZ 2003 4 8 JI 5 518 E g BT H UL 34T w03
1TV BT, FEEREATERE R RSN E . SRR E I TIE. (T
Stk 1988 4F TIE MR IR TR 24 A

R, BEEE ST ORE, SRETIn.

At 2015 4F 8 FIRAEAAT B FEE LS b sk 2007 4F 12 F & 2015
8 H, PHEAITREPHEE M ATBI, BlAMAR, AITEPEE LSO
S 1999 4F 12 H £ 2007 4 12 H, PHEARAT B ERFE TV 55 it RIRHS
BHC KB, BlbK, DR REE. st 1992 ST EA
WA EHURIE R, SR 200, 2005 45T 3 B2 2 B SR A 4247

(=) BEEWEFEERH

B2 20184 9 H 30 H, ACEHUTIICEUE 45 BT 34 384 o IuAh, Zil
BATIBICRE TR EA R E R RS IR IERA R R RS R 8

22



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ATER A EFETHR) RS KGR E . SE AR S LR
B, M FEEEE . QFIT IEFFR B U™ . RQFIL IEFFIHI 6™ QDIT 7%
BEHE . RQDIT UEF#4R% B B 7 F1 QDLP B <5557 il o

T R NI P A o

(—) WBEEHH bR

ACIEARAT PAG T S [ R EE L AT R AT WA SR BERLE , IR N 6
BFHR, PRAEFE A A0l 55 B 1 A RN S5 TR 2 1) BEAIAAAT, e of 25 o XU )
BREE. PPAG R, A RSB 5 0l 4 S I, B ORE S R s AT, R
PIEFFA N EVER G .

(=) Pzl J )

L AVEVEIE I R O IR & 00 BE A5 G IR SR A I LR )
WEZDR, HHF TS S EE G IR .

2+ ATHPEIEI: FEAE A ST % 0 M A R R A S XSG 4% 11
NI, R &0 SMBITAS RN, FHBERIRE. AT, I
B RS ANGE IR, H LA IR RS B B AL

3 MALPEJFE: FRE LS T ZAER ST IRE, RIEEETR S
ASIEHAT 1 EA B A BT, W AN IR 1 32 FEHE 42 B 7= 4 il e B, a5
ST

Ay TR BRI FEAE L BINE B AR LRI L0 SN, ANEH RS R i1
BE RS GRS I AT 4 B . R EL AR, R R AR L e 1 it
TR R I 1 R

5y AR FEE A OTERIAL M55 R R A B = g e B
R BLAL b, T8 RURE G B A SR DL AT AL B L), sd
1T A R s PR i, ST A BRI N AR AR, ORI A AT
176

6. PRI FEE O A SR SRR 55V AN 5 s 1
IR 0 R ) B SR ARG R, SRR BRI BB AR, DA 3 (10 42 1] A S B ¢
R A R H b

(=D P ol o1 2 e 4 it

23



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WRYE QEZFR BT ER) (R N RSB ARITIR) AN, 1%
g 7 B RRIE R R R A e E I R, IR eI
WFIBATHIRE . Za. @R, Wil CGOBEMRAT R IEL S E BIME) . (i
HRAT BT b 55 RS BRIMED « (BB ARAT B 8 Mk 55 R G WA PR %D

(ZIEARAT B FEAE B0 5 R R 1 B2 ) L I HRAT B 7 F A M0 55 v M Bs 2 7 B AN
SE D CBCEARAT B FEE ML 55 AN BAT A RIVED) « (CSBARAT B S5 i
EHEATINEGD) &, IR T AR AN b 55 B R R AN I A SE ¥ o 3L 55
LEH, SORARGHVCEE, WS EHEH A, R X ST EE R,
R B & Not.

FOE LB S S AT ML 55 A A T FH AT R T F P XA R A A i
S AR . A BER I KGR A B, B [ BR84S v 55 o B 4Bl
IBATEAT FE B A 1) A BT A2 D

= BEHE NG E B NIS R AT B MR e
ASEARATIENIEFEE N, RIS QEFFRE SR (AT ERIUETF T
FIBEEHINE) A RIEFHERPIE, W EHREN R T R %

EHBl e TS R HHER TR e B TR A
v FEEFUE NI TSR AT SO L 25 < 0 R W B < ) 38K -5 e [m] B < ) KA
SR ICSEAT A AN S RUEREAT B AL A
SCBHATIEAEESRE N, RUESEENGER QEFREESE). (A5
SEUEFF R BTGB EE B INE) S RUEIHERAN (G R AT, S
RO E BN UL IE, B B NCRNE AR AN O w0 F AT R . S0l
AT ARSI F AT R A, B ¢S AR B8 BN 2B RATIE
KNI TR e S A IR, S ERATAT AR BRI 2
ACEARATE NI SR E N, KR SEHNE E ST N, APk o E
IR 2y, [RIIE n2 i BRI IE .

PO HoApth 27
i W ASEARAT AT s i B S R R BN L Kk

&

&

AL
fm
o

g

[

TN, RZBHE N RARAT A EHE R £ o B AR o S At A RS AL i
VRETTE LS M SUE BN S B A R AR S DL

=
N
=

I

=
bal

~



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B AXRBRFEHA

(—) HEERENH
1. EHHPL:
(1) RoLHEEEHARA R B0
T REAHRX (RO X)) gyt EERCE A B 1704-241 5
IMAMLIE: KRBT PG X 3718 59 5 K EEE PR 5 i A BE 16 2
PoEEN: B
Fi%: (022) 83865560
fEHE: (022) 83865563
PR N: FlE
RIS : 95046
(2) RoLHEEGEHARAR M EEHH &
IpAMNE: JERTTPEIIX Hisdbdr 2 S HIRKE A B 20 2
Fii%: (010) 83571739
fEHE: (010) 83571840
BERN: AL
Wk: www. thfund. com. cn
(3) RiLFEEHARAR AR 5 AF
IMAHLEE: JEETTTPEIIX H tx At 2 5 H i KE A JE 20 2
Fii%: (010) 83571789
R N: A A
(4) RiLFEEHARAR LG AR
Ittt BT AR X Bl X WA 166 5 30 /= E-F Hog
Fi%: (021) 50128808
RN KRG
(5) RiLFEEEHAGRAR M3 AH
IMAMHE: TPTT R IX BRI AR 8% 6 5 M KAE &bt 16 /2 05 =

25



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

HLif: (020D 38927920
RN
(6) RAFEGE A RA R RIS A7
IR L ERYITTAR X 4 FH % 2030 5 st 20 il 4 54 3401
Hiif: 0755-32980136
BEARN: SHIHH
(7) RLFEEE A RAR D)5 A7
IRttt DY) RS T v T X A8 K3 365 5 il E Br bl F R 705-707

d

Fi%: 028-65159777
BRN: 1HE
2+ HARBSENLI:
(1) ASEHAT et A PR A 7
fEffr: BT AR DRI g 188 5
Ir otk EHETH AR g 188 5
POEMREN: 24
Hiif: 021—58781234
fEE: 021-58408483
RN TRAEM
RS Lk 95559
W3k: www. bankcomm. com
(2) TLPEARAT IR A IR 2 7]
AT VLVE4E R S TT AL MERT X 4l KA 699 5
IMAHLIE: VTP R B LA MERT X SR oK A 699 5
PEREN: R
Hif: 0791-86790794
KRN R
% PRSI 400-78-96266

ML www. jx—bank. com

26



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(3) SRMRAT B A R A 7

. ARER RN EEX BB 3 5
IMAHLIE: FREE RN ERX SRR 3 5
PEMEN: TR

Hiif: 059522551071

RN RS

RSk 400-88-96312

P4k www. gzccbank. com

(4D B ERAT R A R A 7]

R B TR 99 5

T A tibl: 8 O RN 99 5
PEARFN: XKL

Hiif: 0417-2878819

KRN BERE

%R I 40078-96178

P4k www. bankofyk. com

(5) REERFEARAT AR AT BR A 7]

T REETPE X 3508 59 5 EFREHF 57 5 bt A B 1-6 2
IMAMHE: BT IX D708 59 5 EFRET 5 5l A JE 1-6 2
PEREN: BEE

Hiif: 022-83872155

BRN: W5k

2RSS A 96155

IJ4E: www. trebank. com. cn

(6) HEERFUETF M A BR 2 7]

Apr: AL AT B X 22308 66 5 4 S5 4%
IMaHhE: JER AR A R 188 5
FEREN: THE

Hiif: 010-65183880

27



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

fEH: 010-65182261

BRN: 2

RSk 400-8888-108

PIdE: www. csc108. com
(T ZAEUESR A IR A )

R WIITARH X 4 HEE 4018 S2BEKE 35 2. 28 2 A02
IMAHLEE: RYITI AR X IR RTE 2008 S EREKE 1 #9 2
POEAERN: AN

Hiif: 0755-82558305

fEH: 0755-82558355

BERN: A

% PR S 400-800-1001

W3k: www. essence. com. cn
(8) HEIRUES A PR A 7]

AT BRI AR 228 5

IMAHIE: PR TTEIRIX T R P % 228 SRR
PEREN: HY

Fii%: 025-83290537

fEH: 025-51863323

BRRN: JEesE

RS EL: 400-8888-168. 95597

RXJ4E: www. htsc. com. cn
(9) RIFUESF A PR 7]

P VLT3 TTERL VG 23 S48 571 18, 19 Tk
IMAMIHE: BRI AR X AR T % 1928 5 ARIHIE SR K JE
POEMREN: BIR

Hiif: 0519-88157761

fEHE: 0519-88157761

BKRAN: £—Z

28



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

RS 400-888-8588. 95531

Pdk: www. longone. com. cn
(10> HEIEF AR A BR A

AR T ARBRYITIARHIXRFRIE 7088 SHMAUT KESE A 2
IMAME: TR X e i 48 SHEIERRE 20 2
FEREN: FARH

Hiif: 010-60838888

£ 010-60833739

KRN "E

RS Lk 95558

Wdk: www. cs. ecitic. com
(11D RAEUEZR A A PR A A

AP AERHT AR @ E TN R 28 5 RAE SR O A B
Il AERTHT AR A E T KA 28 S IRAEGRIF O A FE 16-20 |2
PEREN: R

Fii%: 010-85127609

fEH: 010-85127917

BRRN: HFHH

RSk 400-619-8888

WHE: www. mszq. com
(12) PEIEFH QLUER) HRTUTEAH

FERT: 75 B L X B 29 S IRATIY KR 15 /& (1507-1510 %)
IMAHLEE: T BT L X IR 222 55 B EBR e 1S3 20 2
BEREN: BEK

Hiif: 053285022326

fEH: 0532-85022605

RN FhEKH

& RS #ER: 0532-95548

MIHE: www. zxwt. com. cn

29



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(13) KFIFHELA R ITEAH

R P RJET KA 111 S pa s s A Ji 12 2
IMAMNE: WP KR T KA 111 5 1L gt B o A jE 12 2
POEMEN: HEE

Hiif:  0351-7219303

BRN: ki

2RSS A 4007121212

RJ4E: www. dtsbe. com. cn

(149 EFEEIEFHRTTE A A

AT B AH X 20 KIE 100 S IR R RbH 0 9 B
IMAMIE: PR AET X 40K TE 100 SR ERE R0 9 B
POEAEN: TRk

Hiif: 021-63898837

RN HEAR

% PRSP 4008205999

Wk: www. shhxzq. com

(15) HEPHIUES: AR A7 B2 7]

AR DU)1A8 ST o X R — A 198 S PHIESR K
IMAMHE: DU A8 BCRR 7 8T X R IF A48 198 54 PHIE SR K JE
POEAEN: e

Hiif: 010-58124599

BERN: KUk

PRSI 95584

PIdk: www. hx168. com. cn

(16) " lIEFHA R ITEA A

Apr: YT R L X R — B PR R R R K T )R 8 2
IMAMIE: FRYNTTEE L X BHE s — B v ek m i K R K 7 2 8 2
POEMREN: HF

Hiif: 0755-82570586

30



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BKRN: B2

RS #ER: 95329

WHk: www. zszq. com. cn

(17> RIUETR A A PR A 7]

R PLBHT A X O 2R 4 23 H

IRAHBYE: PEFHTTRIE X EE L5 B 121 5 T AN o B 4 4%
PEAREN: DIy

H i 024-23280842

BRN: M

BPRS RS 024-95346

Wk: www. iztzq. com

(18) JIWRIUEZ A A FR 22 7]

R JTRETMT R X BRILARRE 11 5 &R 5 F [ 18, 19 7
Tron itk )N ORI] X BRTLZR o e A B R 3 E R 12 4%
FEREAN: KEE

Fi%: 02038286026

KRN HE

RS #ER: 020-38286026

W3k: www. wlzg. com. cn

(19) 49 ChiMD) FEHEA R A A

ML BUMI TR G RTHEIE S — P 1218 5 1 #k 202 =
It WLAE BUMI T PE I X 7T S 18 5 BRI A4 B 6F
EARE: BME

Hif: 0571-26888888

RN HEMW

R EL G 400-0766-123

P3G www. fund123. cn

(20) bB#ERRIEGHEFR A A

AL R TTARICIX R B 190 5 2 SRR E KE 2 %

31



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

Iroathhl: BRI X R B 195 5 3C JE 9 B
PoEAERN: L
Hiif: 186-1170-5311
BRRN: T 4
RSk 400-181-8188
Pk www. 1234567, com. cn
(2D bRifghr REEHEARA R
M HbhE: LTI O X % 685 3¢ 37 5 4 S% 449 =
Trostil: TR R 1118 S5 /R Z M E BroRE 9 B (200120)
PEMREN: B0R
Hiif: 13916988520
PR N i
RSk 400-700-9665
Wk: www. ehowbuy. com
(22) WL A4 4 4 5 BR A )
AL WA BN T SCPER 15 903 =
IMAMIHE: WA BUMN 7 P50 X R MRS 7 5 R S5k 2 Sk 2 Bk
EARE: BT
Hiif: 13675861499
KRN A
ZRHLE: 400-877-3772
PIdk: www. 5ifund. com
(23) FIRfE BRHE AR A A
M AL RSN R 22 S ARE 10 =
IMAHE: JER RSN R 22 52 FRE 10 2
EEREN: EH
Hiif: 18612966161
RN kit
ZRALE: 010-85657576

32



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WX HE - www. 1icaike. com

(24) YIRS S E G IR A

VEME: ERYITT W X R RS AR 5047 5 R RRARAT RIE 25 &% 1. J Rt

Rl RYITT B X R A5 % 5047 5 R BARAT RE 25 ¥ 1. J BT

POEAREN: g

Fi%: 0755-33227950

BRAN: BBV

MR HEIE: 400-6788-887

P4k www. z1fund. en & www. j jmmw. com

(25) JbRiEfE A G ER R A R

e BRI X S IR 2 1 6 5

Ipos ik b THTEIH XA TS AL L 2 S REEKE 6 2

PEREN: FIRA

Fii%: 010-59601366-7024

PR N: X

MR HETE: 400-888-6661

W3k: www. myfund. com

(26) BRIGHAKIS & & HA R A A

Ttk BRI TIREES T IX AR 6 5 105 % -3491

SRl TONTTHERR X B IE R 1 SRAIE RS 12 #% B1201-
1203

EARFE: HE

Hii: 13923214111

BRRN: HEHUH

FRAELE: 020-89629066

Wk: www. yingmi. cn

(27) Lk &S EE RA R

TEM kb TR AR X BG X  EA i 1333 5 14 % 09 15

INAMIE: B HETTIH AR X R S IR S 1333 5 14 4%

33



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BN P

B : 15921301165

KRN R

AR LS. 400-866-6618

Wdk: www. 1u. com

(28) JbnUERIIFEREESHEARA A

FEM L AER AT EARI R X Zik b 10 5 F)= 5122 =
IPAMYE: B STEARE X B b g 39 S5 — B0 C 6 2
AR Bk

Hi%: 18641514414

PR A: Tk

AR LS. 400-898-0618

Wk: www. chtfund. com

(29) bl 5L G A B BRI ) A BR A+

TR T A8 X v A 526 5 2 i 220 =
Iroatihl: TR ARHT X 4 KIE 555 S5t Fbr B FE 16 2
BN IKERFR

H i 021-20691832

BRRN: AR

AR IS 400-820-2899

Mdk: www. erichfund. com

(30) HiE<2f AL #5 E WA R A 7

AL AR EAXARE R 1S 2 5245 =

ot B PSR IX B R TR R — SRR R 0 A B 5 R
EARE: WisE

Fii%: 010-59336519

BRRN: I

RIS 010-59336512

PHE: www. jnlc. com

34



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(31) AbRtil A S A R A A

M. ARSI X PR R 15 1 58 16 )= 1603 =

IMA MBI TR X T ARG AL H 2 S &R0 B B

BRI

Hiif: 18513699505

RN BREGM

ZRHLE: 400-068-1176

WIHE: www. jimu. com

(32) 3L EHARAR

ML R TTR AR XA KE 8 5 RiBEEH O AT 46 2
4609-10 H 7

IRl bRt HTRARH X 2 E P 91 Sttt A BE 6 )=

BN BEE

Fi%: 010-60842306

RN FE. BHX

AR LS. 400-021-8850

WX %k: www. harvestwm. cn

(33) Jbnitk R EESHEAIR A7

FEM sk AL E XS 6 5 1 & 9 = 1008-1012

Iro itk ABBUHTEEE X FHR 6 5 /1% s0ho1008-1012

EARE: BRE

Fii%: 18501250851

RN BRI

R HETE: 400-893-6885

WXk : www. dyxtw. com

(34) ZRHM & B8 CRiE) AIRAR

AL TR GE T H X Bl el 3 5

I T KTV O X R bl 3 5

BEAREN: MR

35



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

Hiif: 021-65681111-119

BRRN: R

ZRHLE: 400-641-1999

f¥3k: www. taichengziben. com

(35) ALt AN S48 A R A

Tk JER VIR E AR 45 5 51 E
IMAHEE: JERTHT I IX JEAL LB F 129 5S04k T35 002 404
BN (RAEA

Hiif: 13811685981

BKREAN: £R

ZRHLE: 400-600-0030

Wk: www. bzfunds. com
(36) RYIIE Gr S A R A

TEM Ak PRI AT RS S AF XS — % 1 %5 A #5201 =
IRAHYE: GRYITTRS L X R LI 12 5 AR ] 1 418 =
B T

Hiif: 0755-83999907-806

BERN: XI5

ZHRFEE: 0755-83999907

PI4k: www. jingianwo. cn
(37) HIFICAT RS A R A 7

VEMHhE: BT LR 100 5 & AN BRI 19 B
IMAMHE:  EHETARICIX AL RS 1801 S HURHE bR 7 £
YN SRR £ 2

Hiif: 18001713632

BERN: EEMAk

ZRHLE: 021-34013996

PI4E: www. hot jijin. com

(38) TR B = AEUETF R H A BR 2~ 7]

36



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FEMHRE: PRI AR X AR S BRI 4 #R 10 )2 10064
Ipos ik b AT IX BRI KA 28 SR s KE 16 2
EARE: Ek

H i 18502354557

RN

AR HEIEVE: 400-166-1188

Wik: 8. jrj. com. cn

(39) bRk RS EA R A

JMt k. BHETARICIX fe s KIE 2815 5 302 =

Irathl: BEETRICIX JolE KiE 2815 5 302 %

EARE: HK

B 13774232592

RN, IR

AR IS 400-676-7523

Wk: www. zzwealth. cn

(40> WITLE WLl E: S B A PR A 7

ML BT EE X B A% 45 5 (BREKE) 1 10 # 1001 =
IRAHEE: BIVLE BN TS =88 43 5auEEHR] 10 £
EAE: BB

Fii%: 0571-88337717

BRRN: PhEUE

R HEIE: 400-068-0058

P4k: www. jincheng—fund. com

(41) KESAESHEARA A

VEMHHbE: R RIS IX VL AR 359 5 [E B KJE — 5 B [X 4 £ A506 =
IMAMHE: BT @S XV AR ik 222 5 B L SR Gk
BN 2]

Fi%: 021-22267994

BRRN: B

37



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ZRHLE: 400-928-2266

Rdk: www. dtfunds. com

(42) bR EEESHEFRAR

FEME L AT EHRH X R AR 1 5B 6 A% 2 Bt 21 )= 222507
Iroathl: LR EIRH X R AR K 1S B850 SOHO B 3 19 /=
YN A TR 2

Hiif: 15910450297

BRERN: BI5 75

ZRHLE: 400-061-8518

P3k: www. nefjj. com

(43) bRl BrR A SR EA R A A

AL A6 R vE X AL VYA P % 58 5 BEARIE FROKJE 906 =
IRAHYE: AERTHEEE X A ORI TE L 2 7 10 ‘SRS KE 12 B
FERFN: KM

Hiif: 18511773539

RN AR

kLS. 010-62676979

RJ4E: www. xincai. com

(44) JbHTHR & s B RS A IR A W

FEMHRE: JERE T A L X AR LK 31 SRR ERR g 3 Sk 1119 5
IRAHE: b A RE X DY AR A X 1111 5
PERERAN: IR

Hiif: 010-56050820

KRN 5

ZRHLE: 400-150-0882

PJdk: www. lanmao. com/mymoney

(45) bRt PR E R R A R A A

TR S8 T P X FT T A KA 28 5 C RSN JZ 605 =
AL BT X B UK DU X 13 SRl i 0 B PR 19 2

38



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

PEMREN: FEIE

Hi%: 15201586214

BRN: TKE

R 400-623-6060

P4k: www. niuniufund. com

(46) bR HEAIR A A

Ak E CRED B H R SR XA LK 33 5 11 4% B
IMAMLIE:  FHETTI AR T X B % 1500 5 515K E 11 8
EEREAN: FEE

Hi%: 021-68882280

RN IREFF

R HL G 400-820-9463

W3k: www. wind. com. cn

(47) AT & Abn0) B4 EA R A 7

FEM sk bR X R AR DY X 13 545 A B2 9 J2 908 =
Il ALETTHTRRE X B U 0 A B 9 2 04-08
PEREN: BB

Hif: 13611256407

R N: FH

EHRHEIE: 400-059-8888

Wdk: www. wy—fund. com

(48) bR BAUKR TR E AR A7

AL A6 TR XU B IR 735 5 03 =

I tihil: ALETHTEARE X FHAN A F N5 7@ G D R 28 2
PEREN: e

RN BRIEFR

Hiif: 18310599275

% HR: 400-818-8866

Pk www. shengshiview. com

39



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(49) JbntE R e H R A IR A A
M. LW AL R AFF AT K X B+ —7 18 5 C 2 /7 221 =
AL BT AR S PRI RIXFE) -+ 18 5 C J#E 2 |7 222 %
PEMEN: Bl
Hii: 18612439949
BRN: #OL
ZRHLE: 400-088-8816
MHE:  jr. jd. com
(50) dLRUIC A S A R A A
TEM AL JERUHEEE X oA KA 11 5 11 )2 1108 5
INAHNE: AEBHTHEEE X oo KA 11 5 11 )2 1108 5
FERRAN: EHEN
Hiif: 18001102931
PR N: T
ZRHLE: 400-619-9059
I 4E: www. fundzone. cn
(51) BB ST by AIRAR
Tk bR EHRH X [ #% 88 5 9 S 4% 15 JZ 1809
Fros bl Jb 5T EARH X 2 [ 2% 88 5% soho BLALHK C & 18 2 1809
POEAEN: Bt
Hii: 13520443582
PR N TkAFl
ZRHLE: 400-6099-200
Mfk: www. yixinfund. com
(52) ZZHFEEHEHRAF
ML RN AR S 1E X RTES — 8 1 %5 A #k 201 =
Iros ks PRYINTT L DR AR = PRI K AR 1116 2 J 1307 =
BERFEN: TEO WEE HOWE
Hi i : 13424264100

40



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

RN i

Z R : 400-684-0500

Wk: www. ifastps. com. cn

(53) JbHBlE& S R EHARA A

ML JE R IR IX R AE AR 31 5 5 S A% 215A

It EAR PRI X AR AR A 2 ST HARAk A REEGHE 712 5
PEMREN: B

Fi%: 010-66154828-8047

BRRN: TR

AR LS. 400-626-2818

PI4k: www. 5irich. com
(54) dbuths L EEHESHERRA R

HEM L AR TR X AR = 3R A6 19 54 701 Y 03 =

JrAHbE: AERTTHTRARH X AR =30 19 545 701 14 03 =

PEREN: ZILR

Hifi: 15600355787

BRRN: 5kik

AR IS : 400-080-5828

Wdk: www. licai. com
(55) LIRS B SN EH R A

Tk Fi S B KO A B 1800 5 2 Sk 6153 % ( LifgRR

FIZTE R JEX)

Ipos btk TR AR DX AR AR P % 488 5 RSP 4Rk 1503-1504 =
PoEMEN: £

Hii: 17721005485

BRN: R

ZRHLE: 400-820-5369

P HE: www. jiyufund. com. cn

(56) RUEgE GRID HeHERRAF

41



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

VEMR G 7 AR T 6 RUX IR vh S i 55 X 0 A7 % 142 5 14 J= 1402

IMAMIE: FARHXCRTE T 1 Sk E AR L 5 5%

PEAREN: FENI

Hi%: 18701236910

RN B

AR IS : 400-810-5919

Wdk: www. fengfd. com

(57) HER T EIA LA PR A #

Ttk BT DTS 800 5 7. 8. 10 A%

IRl B ARETIX AR B 800 SEKE 7. 8. 10 £

PoEMEN: Fgrh

BRN: 23

Hiif: 18701852901

7 Hk: 400-888-7868

Wdk: www. sywggh. com

(58) HzEfAREEGHE by ARAF

AL JE S TTEEE X ARILREA B 1 5 A% 7 2 7117 =

Trotitik: JE VIR X S A R & A E 1 1302 =

FEERRAN: EXNHE

PR XEM

Hiif: 15901073209

ZHk: 400-088-8080

Mdk: www. giandao jr. com

(59) HWINT &7 T EEHEFRA A

Ak GRS L X B TE R o XREEE 15 SR RFA I B
3B 11 2 1108

IMAMHE: BYNTTRE L X B TE R o XRE R 156 SR RHA I B
3 11 2 1108

PEAREN: BUEE

42



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

PR N: X
Fi%: 0755-29330513
% Mk: 400-930-0660
PIhE: www. jfzinv. com fEE: 0755-26920530
(60) LR EEESHERRAR
ML JE TS = B 8 Tt 2 Tk 106 Z-67
I ML AL IRH X HAT R % A YR 10 5
POEREN: Bag
RN R
Fii%: 18701358525
% MR: 4006-802-123
P4k: www. zhixin—inv. com
(61) gAML A RA
TR HhE: b T S X VUGB % 765 5 602-115 %
Itk AT EOH X 2 AR R 1 S KJE 4F
POEAERN: Rk
BRRN: g
Fii%: 13861784145
ZMR: 21-6333-3389-230
WX 4E: www. vstonewealth. com
(62) AU MRk B A B A PR A A
VA UM TR X AR AR 55 0 1604 =
JrA ik BUNTE T IIX B 15 5 s AR 20 #£
POEAEN: NI
HiLif: 15925665590
PR N TKANE
ZRAELE: 0571-86655920
Pidk:  www. cd121. com
(63) WINBEEREHEFRAA

43



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

TS PRIITH AR B XA E 38 R AR B R R 55 K JE 8 4% A-1
IPAMYE: SGETT L X ES LB 155 S RF 1l 1910-A3-1

PoEMREN: HET

KRAN: FiEE

Hiif: 13522300698

ZHR: 4007-903-688

Wdk: www. fundying. com

(64) VLVGIERNEE & PR A A

VEA L VEPE4E R B T R XK B CE ST 2y 38 45 2107 =
It VLVUAE RS B R XS B S 3333 5 A HURT AR 4> 38 4k 2108 =
PEMREN: [isE

BRAEN: fHETr

Hii: 13879129841

ZHR: 0791-86692560

WHk: www. jxzrzg. com. cn

(65) FigEAPHK SRS BE AR A 7

FE L b T TV AR X R VL 25 2% 690 5 4 Sk 2 B

IRAMBYE:  EIETTH AR XKV R 690 5 4 4% 2 4%
PEMREN: BIK

BKRN: WaE

HLif: 15902135304

ZHR: 400-998-7172

P4k www. 998fund. com

(66) &I (R HEE&MHEARAR

ML JEET R X R 1AM R S AR ZE RT3 1 5% 2503 =
Itk REET R IF X R 1AM R A 5 IR A DR 3 1 54 2503 =
PEREN: IME

H i : 15510846151

R N: N

44



Ee/\ELEEARAT]

i

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

% M: 400-883-2993

Wk: www. jsrxfund. com

(67) PR THESHERRAR
AL BT XX IR TR 1-56 5
IMAME: TR RIX I8 T RIE 1-5 5
FERERN: XIPE

Hiif: 025-66996699-887226

KRN £

#MRk: 95177

PIdE: www. sujijin. com

(68) Lzt i EFR A
Al PE (R AR SRR X SR 700 5 5 F 01, 02, 03

IMAHNE: EIETTR A X Mg 799 S XM L e 3 B 5 2
FERRAN: R

Hi: 021-50810687

KRN ZFH

ZHR: 400-025-6569

P4k: wacaijijin. com

(69) WM EEEHE (L) HRAR

N L B EIE X Pl % 100 5 7 )2 05 HoT

Il BT AR X RAR 1199 FHEKTIE L 1| 5427 2
PoEMEN: HRE

Hi%: 18521506916

RN

ZHk: 400-876-5716

W3k: www. cmiwm. com

(70) JHEMEEEHE (RE ARAF

PR RKEEE X (PRSI W KE 1988 S KE A

45



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

2-2413 =

Il AEETHT VIR X F AT IR 28 5 AR K A B 5 2
BEMREN: BB

H i 13811914597

KRN B5

RIS 010-59013828

WHk: www. wjasset. com

(7D HRME 5 B&WEHRITEAR

ML ILAREE BT AR 1955 9 5 701 =
IRtk AR PEIR X PG A EE KA 31 5B LB SR 5 54 501 =
PEAREN: AR

Fi%: 010-66121830

RN g

R 0532-66728591

Wk: www. hongtaiwealth. com

(72) bR B A TR A 7

Tl BT XK R4 % 687 5 1 R 2 % 268 =

Ipos ik J6ECTT VU IX 4 AloR T 33 Sl A KE B B 8 J2
ZERRAN: BT

Hifi: 01088066632

RN KA

R : 400-817-5666

W1k: www. amcfortune. com

(73) FIRHEREE G ER R A R

MRk R T RS 408 XK RUZR B2« RR T4k 6 5 8% 6 #% 602, 603 )5

ok JEECHTWIRH X AL 6 5 R B PR L 19 b
FEMARN: R

FHi%: 13810222517

46



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

R N: #HILHS

MR HETE: 400-360-000

W3k: www. hgeepb. com

(74) BHEME (Rl BE&HEARAR

VEM AL EHEETAT CIX R R 667 ¢ 107 5 201 =

IIA ML b T AR X B XM A SR K= T M R 799 5 3 Sk
9 %

PEAEN: SN

Hiif:  021-60810586

BRRN: Wik

ZHRHLIE: 95156

3. BB N TR A SGEEE R EER, R AR & R LA T B
NAEFES G, RN A,

(=) FEMEILHL

LR RaLEESE AR AR

R RIEEERX (PORSX) MRy E bR A fE 1704-241 5

IMAMHE: REETTRPEIX D i70E 59 5 REE RV ZH0 A FE 16 |2

POEAERN: IRk

Hiif: (022) 83865560

fEE: (022) 83865563

RN R

(=) FRIHE55 PNz A

% S s B WAL IR =g

A B ITAREM AP 68 SHAC&R O 19

Iroathhl: TRk 68 S ARE R0 19 £

0/ N Rk =

Hiif: 021-31358666

fEH: 021-31358600

ST BT BRFUE

47



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

RN BRpite

(V) 2 ih I 45 firfn 22 St it 22 v U

SRR BHEAE P RESTHMHS T CRekE @& 10

FEfir: b T AR X Bl XM 1318 5 R R AT K JE 6 %
IMAMLIE:  EHETTIHIE R 202 S HEAGE Pt 11 4%
PATHESZ SN ZHt

Hiif: (021) 23238888

fEE: (021) 23238800

ZIMEM . BESE. A

BERN:

48



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

N EEHEE

AREESHFINKE (BEEE). GBIEINE) . (CBEIME). BEEF LH
A KR, FFE EREIS S IE VAT 02016 1670 5 SCiZ#ESE S . SN 2016
45 F 30 HE 2016 4£ 6 J] 13 H.

SR AGE T RTINS AR Bt SEEMAE SN 168, 151, 758. 91
TN, FEEAFOAS A EN 9, 240 1. #HIBEMHIESMH 1. 00 TTART
T, WO SRR S AR (WA R A 158, 151, 758. 91 M B & ndil; FIE &5 %;
(RIBE G 0B 12, 069. 19 3 3G 8. PTG TH3E 158, 163, 818. 10 43 HE 43 4,
CARTEASESMERA NEESIK S, B8 ESMHRA ANITA.

MRAE CRBAMERSE RSB B IR A R RGBS IE R R B S I & & ) A ¢
Y58, A A s A S E N R BTSN A R 4 0 dE 4 0 Bt
10, 000, 200. 02 £+ H (RILMERE LR TEICE RS B R R IEF R RIS E
EEY AR B, ARAF FFNEARES M FI A HRAMET 3 4.

49



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

t. ZE&SFRNAEN

(—) BE&EFMAN
AFE4AFET2016456 H 16 H IE AR
(=) FESATFLLHIN 5 S 0 AR N\ B R Bt 7= R
BEEGRAMH=FEZH JRAKRH), HEEHSHER T2, £E
G ER 20, To i ARG O BT N\ R 2 B e B AT 3 IR 4 5 [R1 20 52 1
BRFHATIER, HAREE A S M ERA AR IE L5 S5 F R
(FEAF) A= R SEAF LN, ESL A TAEH MRS M
NBCEAE —H NBCE B V=3 EAR T 1T oiB e, a8 B AR Y TEE
WA T AR s SN A TAEH AT BN, e SR MK, If
HRES S RNAERF TSR, BOH GRS MERG AR s
T RER, MIHHE .

50



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

I\ EE OB H 5 R E

() FHIRIEE (] 37 i

AN G P FR U 5 D (e S A B LA BEAT o BRI B B LMK th R e BN
FEMR A S AN . ke BN AR YE 17 D0 AR S s A LA, IR P LA
B AU N AR B LA 0 B A B M 55 1 B L P R B B A LA SR (A
Hott 75 207 BRI G 03 3010 R W S5 2 ]

(=) HR AL [B] ) S H B s T

L JFRCH T8 [a)

BT NAETT TR H BRI S 03 AR R G ARE (1], B A7 p BRI [A) 9 L IESR 28 5
Bt IRYINESRAZ 5 BT R IE 5 52 5 H K138 Sy S [, (E 2 8 B AARYEE A,
] 2 ) SR B < 15 (R U R E 2 o 1 RO S JRE RIS B b

S e AR, & HBUBINIESR A 5 T LT3 58 5 P A2 5y I 1) A2 3 sl
ABARFIARTR OO, 22 e PRSI DU BTSRRI TS TR BEAT AR L) 1, {EL
IAESEHE H ATRIE (5 B INE) WA RIUEER E BN LA .

2+ HE. JEEIIFAG H Rl 55 7 p P ]

AHe e O T20165E7 A IS HAER I H W B JREm]L & W B sk 55, B
R I BRIURE DB < BN AE 8 0 AR B 2 m] It R A FR O 5

BB AR & & R 25 2 A1) H HTEE I 18] 720 52 e 5 ) R O
G (] i e e o P BT NAE T 5 [R] 205 22 AN YRR [a] 402 b R O D ] i e ik
HE H B ICH U R A RS2 1), HE O TR A« JBE BT R — P s H 28 e 4 4
BRI B BT (A A

(=) 5 BE (AT ) 5t )

Lo ORFAT” TN, BIERTE B2 [E]fi A LR 3 2 E ST A T S 2 1 5
(P IEHEBEAT TH 55

2. “EEER. EURLE” E,  RIE I LG AR, T DA A

3 4 H A HR U 5 B ] R RS AT DA S < BN (A ] LA A U8

4, WEEEAE ety SR, BRI A BB S R R AT
I [

51



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BB AAERENEM AV T, X BRI AT R . S A
WAHEHNTF A6 S i BT (5 BB INED AT RMUE T e N E A

CPYD R 55 8 [m] F) R

Ly FR U RIIRE [m] ) B 7 3

ot N b ARG AH WU L E IURE P, FETFHCH 1R AAY 55 F BRI 18] Py 42 Hy
FH D) B B 1 [ RS

2~ FR VAT [ Y T S A

@ @NGIYAE-SSE g TR IVt o S R SN /SUPIE a2 AN e/ P 113054
L FEE Oy BUSICHU NI SN, B

BE G ARG N AZ L (8] B, T8k [ B AL 5 B VAT LR A AR [ I 8 [l A= 2
BBt NI m] FR i ) e, R BAKAET +7H (G5 H) NSRB[RI, 8
UEZF IR 5 Pl s 5 i s B AR AR . IR AR Gelihs . ARAT Bl s R 58
b e AR BN K AT AT RESE A 10 D R S L 55 AL B,
IS [P T HE 2R — A LA H R

T2 A AR [ Bt < ) 288 D P EL At 2 £ B [ S 2 S ASF D [ 3 0 ) 17
FES, RIS IME S IS G & R S SR A B

3+ HA T RIIEE [ B A Aff A

B N NL LAAE B I 8] 45 SRR 52 2HA 200 H W AN B [m] B A 24 KA D B
BRI R H (TH) , FEIEEREOL T, A EICIUET1H AXTZAE 5 A 2K
VEREATHAIN . THIRAC I ROHTE, BT ANAET2H 5 (B H) ki 218 &M
R & B A G HUA L E (1 At 77 0 0 FRE OB AT 00 o A B DA AS e 2y, T
R TR E 25 $5 B N o

BT H L D82 [m] R 1) A2 B AMRR BT — € el AR B L
PR SRR R G o B TR (8] R A A LS I LA A A 45 R O iE . X T FRI
BN DL, $505838 NL K B 2 38 AT A S T2BUR

CHLD HR VAT [ ) B0 PR

1. BB I AR ) ELAH 2R G0 S H A B B LR 1 KRR U BIE T FR D A e <
i, RERIRIRA FHEANRM2E GRS, MRD. o i msin, A
5 15 I FH D) < B AT R 1 o 085 B A5 LA o AR e < e 1 P A < 800 1 52 9 R 2

52



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(K1, LA S BRI L 55 e it

2 B BUFAT A AT DR L i el o 2 e ik ], FRLAE IR (B 43 AN S
SF 1y, JEE R G A S O B AR B B U A A 5 K I R
WULT 1R, a8 BN BUR ) 12 5 5 0y R A N 4 B 6 [ LA 12 B B LAY
PG WA RSB LR EL S P BAEE . B
(] I < e 8 B A S SO K P R AU T M 21 0, ANSZIERR, (B FE E [
IR IR A AL [

3. B BN DARLE AN B RO MR 0@l B IR & H B4
WUERR, B AR e U 315 0 4 S5 U I B R A 4

A 4 R R R A B T A BITRF AT AR i A FSGTER AE FE AN A R I
BB N B 2 SR B g B — B W B PR Bl 4 A H 1 B LR A 1 PR
FELE KGR W 1 0 o FR D S5 It D) S RGP A7 BB e R AT N I BB
BB NS T BRI /E S X2 6 75 28, R IR 5 e 2 R 7 L
. RAAES WK A S .

5. HEEEH AW EFEEM AV T, B LR A < A0 s (el
DA AR IR A o 5 BN AU A SE Tt AT AR I (5 B3R INED I M
SELETRE S EA IR P EIE 2 % 25

(75D FHIEAIIRE [A] ) 3%

1. HIEZH]

N A O ES IS
FH ) 42 21 (M) HA Il 2
M<100 J3 76 1. 50%
100 J3 76<M<<500 3t 1. 00%
500 J376<M<<1000 /37t 0. 30%
M=1000 /3 JC 1000 Ju/%

ARG 1) PR B Y B B A0 AT R D N R, ANBINTE S 7=, B T A
STHHET . W FILEEIARA .

2. JB:[m] B

IS ] 9% 24 B 15 BF N5 2 < Oy U B PR B s sk, R AR [m] 2 2 45 44

53



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO.LTD SV CGEHD
TR
FEE IR (T o 9 ¢
<7 H 1. 50%
TH<T<30 H 0. 75%
30 H<T<365 H 0. 50%
366 H<T<730 H 0. 25%
T=730 H 0
5 ] 8 D 5 4 A0 2 0 R T AR, 73 G0 AT
I 4 TR SO XS /0 T 30 I I8 O O 9 64

BE NFE G X RRBERFAT T 30 HAE DT 34 H I #3 AOIUR) IBz A1) 2%
R AR T L[] 2 A 7% AT 77 MR8 A KT 3 M HEDT 6 4
JHIBEE N IE [ 2%, R AT I8E (8] 2% s BB 50%TH AN JE g7 REF LR
AWKT 6 MHBIBEEN, AT B LS H 25% NS 7. Rk AF
B HE > TS B AR T B9 . (P — 1 H=30 HD

3. b H N T UM iR A S B < [ AL 0 B D1 Bl 3 R ] 5
K, JETH RS R sl B Oy NSt H AT (5 B3R IME) A RIUEESR &
B ERE.

Ay R RAI R W ERE [ 155 T I, k< 8 P NAE JEAT 3 2 e Ja v LR
BB NALH], DA ORIE G ATE B APtk o BARKCERJF ) 5 B A G A A OG%
R E T T B RRE .

5. HEEEH AW UEAEEREMIE & (e F) Q5 mHE TR
o T I DL Bk e AR A THRI, S BN E JM T e Bk e s Bl . AESE e A
TR, T RAZ P EAIE N 2 EOREAT B E T A, X R i E S R
HIR .

(B> A 305 8 el e A T 5

L. HIE AT 5

B IR« R I D RN 05 3. 2 < 10 FR W < B 5 HR T B
FHR 3 B D 800

54



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

A= RIS/ (1+ RgZ3)

(e X 1000 J5 () DAL PR FH 4 sxt 2 B ) FR %, 4 FR I & 80 =
P N < 0 — [ 7 FH 0 2 FH D

FH W B FH = P 420 — 5 H U 4 0

(s X 1000 75 () LA &P i 4asx 2 AR v, FR e 9% FH = [
E G AD

H G A = 4 FR 300 / T H B0 BidHE

i1 s 5T TE B (B T O B2 105 0 B M AR B G 3 0, % 2 F i 2%
1. 50%, 1B B W Y H BE S A A E 1. 01607G, I ] 15 30 1) B a4 25 -

44 =100, 000/ (1+1.5%) =98, 522. 177

18 9% i1 =100, 000—98, 522. 17=1477. 837

HIA AT =98, 522. 17/1. 0160= 96, 970. 6447}

ERTHE AR R BN SE AL, NS PR AT LLJS B Y TN
H L A R 22 T N 72

2. IEEIESAITHE

KREEGRFH el ” J7a, MR A e i SEBR A A B4 RAOBE[E] 4 A e DA
1 B S BB AT R AR LR 2 o

RE [ A G A=IRE Bl 4 A0 X T H 4 A0 B HE

TS 7] B FFY =2 [ Ak 4 5 X Bz ] g %

T B[] 4 A= [ A 400 — B[] 2

Bl 2. FEFEE M EIARS 1 T ARBESAH, & E %20 0. 5%, ik
JEE [51] 214 [ 0 3 A BB 1. 0679 7T, T H: 7] 45 31 (1) 44185 (1] S 4500 -

I [ 5 42 4i=10, 000 X 1. 0679=10, 679. 00 7G

I [ 3% FH=10679. 00X 0. 5%=53. 40 JG

182 (A1 4 47=10, 679. 00-53. 40=10, 625. 60 JC

RV RIS TINTT I, REBVNERE 2 6L, B AR I S R
P B 4 I 77 A

3. AEEGHSHIUTHEN T E

T HEESAREUFE=T H AT 5 R3S 055 /T B HE 40 B R s &



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

RIESFESMFEN TR, (REE BN S 4 60, /NS S 5 ALl
N, B AR R B R R B M = 2 A . T H IS B e 2 RIS
T, JRE T+ HA A 8RR AL, S EIE SRR, oTPO&E MR
YN

O\ FEAABE 5 BB V15 T

SRR B BRI AT 4 Bl {5 e 2 4 BT N I H O ER O

L. IARE B S 8RS LRI EHIEE.

2+ RAEFESE FRE TR E R A B, BEEE A EisH%
BN G HE, a5 H 3 S %1 E 50% LA F 3= ML ] S % 1)
EER T i HR B AAE B AR 2 B SO E AR BRI E TR, 28 5344
AN BEFAG, ESEEAN Y2 S IR .

3. WEFR AR G AL AR IE R AE T, REGESE AT EIE S H

& B

G R FE N $ 52 B2 R v i H A ] 2 B ) B T LA R A AR
A NFIZERT

5y HEE VMBI R, (FEGE B AIEIR B & E R R M, sy
ReXS Bl St = AR S RE N, BCHARA B DA B S AR AR 3 11 T o

6. FSEHANEZ LS LRI RIEA R REUR R E (e
FEN ARSI 0 R 2 B N GUE R R T 1R BT RS A 5
S AR Lk B alE I 50%, Bl AR AHRIEE 50%HE B BT . IR ENEREL
o [ HIE M 2 3 E IIRR A

T HEEEN . ESIE N BENUBOBICHUR IR R S R 1 1
SHESHERR. BSEMEILRANES S RATILEFIET.

8. FHVH LTI G BN BOE 4 S, S E S R b BRR .
P H B A R A L R

9. VRV E B EHIE 2\ 8 B HAAE T o

KA LFRE 1. 20 30 5. 7 9 BIEEHIEHEIE 2 — HIESE WA ke iid

A5 H S PR U FR A I, B PN 2 AR A DG i FE 48 g I/ b8 1
VA2 45 o T SRAETE N (1 B O FR I A A B A A A 1, B AR 268 11 F D R TR R I

56



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

PN AEEE IS DU BRI, 2 e BN A I P 52 H Il 55 (1 70 2
CJUD Ik (8] BRAE % S A IBE [T R I 175 7
RAE TN ITE TR, B 8 BN AT B 422 32 $50 B8 N A [ FH 7 BIHE 22 S A+ B [

1y BEIANAT G0 805 6 B NAS B8 S48 e 3t

2« RAEFEEFMEREFRE T ERI, BB FER2Z
BB IRIBE (] FH 5 B 2% SO IR BT, =4 i — Al H s g B0 13 E 50% L L1
B HILTE ] 22 (s BR 1T 3 A R A EBORUS S 20A e EAF A ERA
FEVERS, S 5REFUE NIl e, 2 es BN DL 2 B 5 155 J g 8 o] R 7
BYHE 2 SCATIE [T R I

3. EFF. W G G AR IE R E T, SEEEEHEALEITHE S
& B

4, BB LA EJTCH A B ]

B+ RAEARBIE R L] IR R AT 2 e #is A AR s IS, e
EEN AP E R BRI B B R

6. HEFHAN EEREAN HEVHBEICH UG ISR SRS H 0
SHEEHE RS, AN EILRGEE ST RELIEIER BT,

T PAEREIUIE B EHIE I 2 0E AL .

KA RS — HIE G BN € B 5552 5 G WU AT A B [m] H
BYHIE 22 AR I (BRI, B <5 BN BLAE 2 H b EE M 2 % 58, AR kE a]
HE, Jeag B BN BT s WET I AN RE 2RI, NORE AT SO B 42 4N K
S R FE R E B FO g R R BAE N, RSO B W SE IS . A B
EIRS A BRI, A& RIS AN EE . G AR A A AE S JRE (]
I AT FH SR IE R 2 H T BER SR AZ B 70 T AU o 788 15 L Rl (R 1 LTS BRIV, 2
B BN LR N PR [ M 55 ) IR BRI 22 4

(> BB [ 15 7 K A5 50

1. EAURE AT RN E

A AT BT TBCH P A2 < 004 B ] R 37 OB ] R 335 4 A Hn B 2 <2
B 5 B R A7 A A S50 0 o R DU R A 70 0 B0 e e < T e P e N RIS 40 8

57



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BEEUE MARBO 5T — T H RS SR 10%, BIACAR R4 T EAUEE .

2+ EURE B ) Ak 2 5

4 I AR [T B, 4 BN W AR AR ik 4 1 i 10 % 7 2 B R e e
A BRURE [ BT 4 S B

(1) 2FULE: 2 E S BN VA B8 77 3AT 5T NI 4RI [a] F 3 B
12 15 W82 IR R PP AR T

(2) BBAFIEHAME T 2L 3 N Ay SOATHHR B N IR RE [m] H 5 A7 PR HE B
SR TR SAST 453 7 N TR S ] R 438 17 S AT 1) T 7 A8 BT 2 o e 4 % 7 4 LI UK
BN, FEEEENAE Y H 82528 M AT b — T H 54 SR A 10%(¥)
RIEE T, AT AR e (m] i A 310 B0 o T 24 H AT [0 H i, 97 224 4 BN T
[ R 335 2 o G [ R i S 1 e, A > I 52 B TR [ 473 00 S5 R e [0
P 5T NAE L A2 W82 5] R T AR LA 306 3% S $9P S ) i B D ] o 3 28 S AR T 1), % 1
B NTF — AN H G808 0], BB ARl oy ik IR RREGH S R, 2 H RSk
52 B0 43 WBE [ B A AR o A SR 0 E [ PR 5 T — 80 e [ R v — Ak
TEAR SR LA —FFI8CH (0 5E 4 3 A (9 B H S8 el 40, DAk HE, B3
AR E Ay 1 o AR B N TE SR A B 5] B B AR AR B A B, $BE AR RIS R 4y
1 BB AL [ A2

(3) MFEE HPLE BB, 75 BT S B B[R] H i 88 I 57— T %
HEE S SR E LOSIIIETE T, JE A B NS AT IZEE S AR A 1 AR L [a]
H A PR B TR S A2 4 0 AR A N 114 A 30 D2 [ R 475 T A T P 7o AR 3 )
R 2 0 4 B 7 1R OB BN, 647 BT DASHZ B AN SE S B A A
L 10%FF) B2 [E] FR I SE A AR B o 0 T AR REIBE (RIS 43, #5BF N TEBR A IRE[B] F i
P TIT LAGE 28 4 S UG [ BRIV L[], B SR Bak (20 D7 A s, S A e [e]
B T I H B ] B — IR AR, TR e BT LU — R H LG 0 B
SR TE SRS [ S, DAEHE, BEIARIEECA k. T SR B S I AR A
10%EAA (& 10%) FA B2 [B] FH S 5 LA 4% 93 3 Ak [l R 4% 3k (1)L (2) J7 Ak
M, BARWAHR A

(4) FERLE: s 2 DNTFRH AL (SRS KA BRI, k43 8
NNKHE BEE, P2 5 0 ) B s 24 52 1 B2 ] B 435 AT DUAE 28 32 A+

58



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WRERRI, AEAEE I 20 M TAEH, JFRCU7ERE A BT A

3. EAUBE A

2R A E AR S S [A] S B, B O il il AT | AR L ECE A
Ut B HLE B A 75 307E 3 AN A5 H NGB AR A B A N WA SRAL BTy
%, FE R EEN ETIEA S,

(b= 3157 HR g O [ Py 2 o P B T 50 R D 2 ] ) 28 o5

1o RAE Bk R O RIS B0, B SN 24 H RIS B b [ R 2
#®%, M EMRNIER SN LTS IE .

2 WURAEFMREY 1 H, BESEH AR TEHFRH, EREHEN L
TIE FE e BT I BB [ N o, IR A 1 AN B 5 A A4 1

3 LG E N T AR 2 45 R G sORE (Rl IS ), ARHR (5 BB A% 1
A RHUE , BB T EFT A AESR B b SR ORI R [ ) A s
A AR S B 0 £ B 45 2 15 v W8 EEHT T T80 R D EE [ FR e (), e RN R 53 AT
RATEFIFEI A

(+2) B

BE 4 TN T DR AR G DA R B 6 A R K e T TF A Bk 4
BE G TN AE TR FO A 2 4 [R] AR B 4l 5%, R T ) AU — s IR e 8 2%
RH AU i 258 < BN Jee I AR A DRV AR B i < R) R R E 1 5 R 5 JF
FERT S AR SFEE N S HHICHL .

(=) L maEit

FEVEEER o vr H AT BAA IGO0 T, JE 8 BN n] 32 B R A A0 A ol
A [EHIE W 22 A AT 158 5 4 Pl B s o He A Dy RT3 200 L 1 RS 9 B i
HUR IR BRI S AR B3 F B . FE SR FR A2 B S A i 551, FE 40
B AT N ISR 4 o < A TN 2 75 R 95 00 ) 7 L <A 0 L 55

CHPYD e mAEsL St P

LG BAESE Gy iad R HR R B S S B4R K L RIS AT ] v R AT S TR
ifi 7= AE RS 53 P AR E LN TT . R aik g e e il P ik
TE PRI REGL T, He 52 R I AR AR MRV W] LLREA AR I G L S B 42 1%
N

59



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

MAGETR R M NSETS, HAF A I G A b STk A 4R N 4RK
TR 5 B 00 WA R FL SV A 3k <50 090 W8 204 A 1 ot 1) ik < 2 Bt
S BI; FRE SR PAT AR FNEN U AR Y A R m S P R A B A A Y
BL gy Al I R e 4 HoAth BAR N VE NBCEAR AL FpBEARAL 5y i ) i R it A
S ICHU ESRAR BE IR R BORE, X TR & 26 AR ARSE By il 7 Fi 2 2k 6 8T L
T HRE TR EE,  JF % e Bl WL RIE IR HENRL 2%

(1) EERFETE

LG AR A N W] Ip B R Bk 0 BUE A R A S DL 2 8] AR FEE , Bk 4
BB AT DASZ B AR ARSI FE 4 2

78D M Bt TR

BB AT IO BB N 70 e e A B ), LA H 2 e N 57
TRUE o« $oE NAE 7R3 E 8 AR B TR Rl B AT 2008 BT A BNk
S ARG T2 5 BN AE A 5 2 755 BI0CSE HT A)4 2 0  45 r i e ) s 300 v
BB TR 5 AL HR I <

(8D FEE OB IR 45 AR

B O LA A 52 B FE S BN LR MR BRI S i B R 45 SRR, DAL

FACHUIATT . FF SR EE R A AR TS O T IR 45 SR
S WASRE: =30 Ve

ANAH SRR AF A FCVF AT ATUAL) 7 B B4 300 10 5 1M 55 B At <l 55,

TEALA A 1] 5 A0 I Jti AR L FD L 55 U

N

60



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

. EEHERE

(—) #HEHR

FEFEAS AR MR BT A AR AT EE T, @ B ESh B =i &, T4 3R
JR Y A

(=) #HE

I M GE B R A RIS & TR, a8 E A RKERT B
W CRIFE T/ AR B HAR 2 b [EHIE s e i ifE BT i SE) . BUIE. 7
CEFEE G RAT R SRbf. 6. ARG KRG, HTBURfGiZE. T
JASEAE . N RN SR iR AT (B B8 5 T R D FRE B 9756 )
PR SCRRUE S 0 0 SRATAERK [FDAF R e 3 18 DL R s e b
E MR 2 VPSR R M A SRl TR (HZURF & Hh I MR 2 AH R HE D

AN B A LA DL o VF R e P Bt HAth it i, B B NAE B AT E 2
PP G, AT LUK AN BT

HERHREHGHG N ARSRERF B NEE G T 0%-95%; %5t
TAGIE A EeA) AR 4 Pyl 0 3%: BN 5 H H AL IR E 1 & 4
TN AL G RES IS, DL BB H A — 4 LN I BUR 6 97 AMIK T ik 42 B8 7 15
E1 5%, HA IS AR RAAT G A7 B ORIE SR RIS 83K 5E

(=) MGttt

RIS RSN HiE 800 H5 % a: Fx60%+HHIE 45 & iR %L
IS 25 k4 0%

HHHIE 800 F8 A&7 S I 1P ERAIE S5 T 3 P9 R rh /N B 2 ) 1 B AR, L
BT A T H R AR, &SRS SR o L S B s e
LRE TR EUR LR G I ERAT (MRS B P i e . bt Ak, i R A fit
AR E S IS T 05 FR 2, 1T LATE AT M S 3R [ e 95 117 34 I B A AN A& AR Bl
o TG AR AT G2 [ 2 WA 8 23 K EL LR HE

NS JE IR AR AR, B AT SRR L BERE DY TIT 7 1 2 Lk 45
PR Y, B R T BRI NG & T AR S D S LR L HE R, B4
EINMBESATE N — B0 AT nTER b EIE 2 4 25 2 T Gt ikt
HETF B A, TR A IR S ARG AR

5

61



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(DY) RS HA o RFAE

AHe NRAEMNESE, BT, P ORI S m b, XS
U T I g MG R g, (IR TRCER A&

(FD) o Hm

ARFE G 1) AR B M A W i A LR IR RS S B 2
W BB RR R BLE, R AI R Gtk X, RS 2R Gt XU 1Y
RN Kt 5 B SRS, A O R EAT 18] s Wit R 7 4558 26 2 A I MR R
RIEOMES T FE I, FEs AR R A B 2 ] B AT % 5%, B
BMEX R R 72 BRI RS .

1. B~ B

ANFE G VR P T B SR TR AZ LA R IR ER T 3 1 R G KUK, ARG 22 G XU
IR /N SR B T R S, T T R O AT [ WAL 28 W P 3 Wt o R R ek
PR ) T332, 28— A R et AR BRI . R et KUK 2R R I : TR MR
4. ZOFPUREEIR BEE A K5 EhL. SRfal. thefahl. i %
QerEBhi s, UL LB SRR AR, IR A R Al AR A R
W, M, Wil R ERAGES, R BB I TIOH R G RS R K
Te M EYE, ATFPUEEIR L BT AT R ] LB R BUR S ) &5 4
AR IR R AW LBl eyl n] L &5t N R, LAOIEE
MR ARG R A ¥ B SUBDIR GO R, ORI G Al BT AL A2
RrE ARG AL B A etk e 2 n] LU I A 2 B A Ik
Rt FEHEsh . FEHcE kAN . L EIX R R, 7R, Sl
B B FATA R W R G S R 3R, 24 W4 U UK B & BUR R A&
B, AT 2V IRER R A E 4, DBEAHR SR 5l R Rt AR, S
HUIRERGIE R AEEGH RGE TR Am . B AREANER, 5 AR,
W BB AR A A R R AN R G, DAEZE A XU AR 5 T 3 R AH UTRC

2 PR N

(1) SRS

TEM AT T, AREEEE A R P55 B R LA A, RGN
B Bt T IR o I AN IR P PR R R G R o M TR AELE R G

62



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

I, BARMETIX T, BB A A PUA 1A A STk, s DLSEE
Rl A ARG, BRMGE PR E & [ EiaTT,
AR 1L B A AR 2 KNG, 7T LA B2 B A I AN A (AR AL SRR, e KAk #%
UL . B IE R DAOME SR B BOIR 5], DA FU %0, A E AN
IMERRK IO E R, B BRI BRT WAEE R B AT 3505, DU Al BEFEAIR
JRISE B i, AIRE BB (1 AR 2R G RS, A IBE 3 8 11 XU 7 1L SO W e AR DL i

(2) AT MAG L g

AREE Gl E VERE B G I OTE, X TAT K B, R K
JEkas . WKL AR QUSRS E RN, 5 AT A L
Fe, JExtHEG SERT 0 TAT ML AT AR

I G AR CEERE 7 BUBEEE A =TT 8RS TR RS LR
o iR R, (H ARG B RIRAF LR B EAG © N RCEANSR . RERA AN
IR, AR AT REE T &, BEEELIE, FHE @
RGFRAT B M, BHEATREAT BB E I AT . BeAh, ARG UGE AR T
AT MV PR 5 22 0 A I R B B AT, AN B e A TR P HE R L

(3) AN B s

ARBEGAEATN A B A b, @ e PR AT S BT AN A S Ak, B Ak
ST R A Al AE & P A YR AR PR A B B L Pl I JBEEAT B g3 B2

D MR AT S RE . AR ESER R

A ATIbES: AEESIEATIES L SR B AT

B, FEHRES ) AREGILERFATIIM . BAZOTES ). KA
B ) 3 7]

C. ~aEligH: AFZEAETEW . SRR RN, 20 BA RGPS
1, BEHIBNE BT R, BERL . PATRE R EE N E R R

2) EEMIALEE RN W FRMENE. 22 M E S ER R

Ay CKPESERR: NG RAR L B A I AR A 1 R 2

B, W5 fabr: BRIZE, BAANER, BRZ, SRGIR, 28
eV NERSY NS

C. MifETEbr: W& (PE). THERAS MAIH KR (PEG). TR (PS)

63



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AT E;

Dy srerifiah: BAMIAR RS,

3 T [ S YA 2 7 [ R SRS

ARFE G B4R ) T 3 AR 5P A T RTHR T, MRS AN R i 272K 4 T R
(R B s 2 WRAN AN T I RSSO, 45 5 %5105 it b ) (455 F R 22K
FARUAFAE WL B A A LA K RS BT 32 5 B T 73 #r s 2R E s 3w B 7 i
SRS WA A R TRNE . AISRNE . BRI . NSRRI, KSR E
Rl T EBATACBC &, ) SREE KR ST A <5 55 7 1) DR AEL A 1

(1) AMIkds

A SRR A P B 0 2 W28 A B RN 5% TR S Shita s, RT3 5 T M R R
KA, HIB KRN FI AR T7 T, ShasisE &AM, ST
Wi A TR, &R eSS AW, D Ehirmiiy Bkagilas: ik
M LR, & RRRA A A, DIRHLE G TR R KU

(2) Yras e th 27

A FE G bR S FR G M R 2 XU IS 2 28 i 2 T AR IR 5200 2 4b, 34475 L& A5
Jr T O R R R 2R (s, G sSEHARRGE ) iR AT IR K i 4
PRAERIR L, TR @ W B I e 3R I 2 A i 3 (R TR, 3 il i R 3 42 1)
R

(3) i Jm ik 4%

AFEGRI SR ABNFT (ARG AT SR an b5 R IRR 5
ZIAIF 2 CAPREf IR BRI 22 (0AS)) ABAL /b S, #i A [FI 288 5
)45 B LA B FL T B S

(4) Mtk

RFESARIRF TG RS, 18 AR R BR AR AT A E 20T
FEEA A NERWH. Wbt BEE, BIRENE, EERLE RIFRRNE
(52 05 PR AT $ 0T o X TSRS 07 S, P 515, ARG I 456 A ]
BT, LrbiE FATA TR e MB35t 25 1 I ZE A

(5) A5 F R4 b

ARFEEBIE NG 25 KAT NFEAERN 0T, 5G st (5 A

64



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

7 EHES. BARBERZR G PGSR, IEBEA I M ERPL2 KL
J s 577 AT I 5

(6) PRV AL S35 TR 3B SRS

FNARME AL SR IR AT S ORAT AL 5, T BRI B B B IR, %
PRI TEAS B . A, 2B E A IR B Rl tERG= .
FEOR R E PERCZE (S, BEAAR IR 5 P KU AT G B8 vy o AR 22 g SR TR B B 5
I FEAT R /N AV AL S5 TR IR B, £ B o0 BT R ER B 5 T 4R 1) 45 FH A Th ik A
b, G EE N EA ., I R ARSI TS ER, #iE BARA TR 8RR
I o

4. BUIER 5T 50

AR FE R WBGIEAR FUE SR FE AT . BUIEE & B . BUERS & Eh R E 24
i BEXHUB B FIBGIEREAT 704, AT A B~ B E D SR, hnas KOs ], 4R
Z 5

SNSRI S e

AN AR AT AR I BB I, R AR XU U, AR 2
(1, RARAIELF . RO RIS L), @ e i At iigis 1%
IR FL, 25 & e J 0 (e AR A 3SR L5 B A A (B KT, BB B 2B 4T DL AL,
W sz T AT B RME R, AT R 2 o0 e iRl ReTH AT
737 FE IR A B AL Rl 1 B S KU R ALE , 32 T BBCH R 391 B0t b SR G KU 5
A ERATA W AATATAE L, DS BIRRARS 53 24 & A B AR RSz /T H A

6. B SCRFUE IR $0 5 SR

AR I R A 25 LA B RS AR TR 70 A (O JE A, X B 7 UE S A 7 il ) o M
Flen FIZR PR A5 F AU IR BI P RGBS R AT A2 A5 PR S8 R AT 5 T R S 1R 4 T
T3 AT, PPAG AR BB B AR HAR R 3BT PRI, JIoRAEFA A 5058 WU 10 iy
$& MR AT RER S AT e Wi o

SJa, BEEUEZF IR il TR E A2 5 7 NG sE, et
AR T SR AR AL &, WA AR B S U LU fo V2t el it Hoth db
AIEGHAEEATE LR E, F IR B DL & 5 53R g .

(7)) B RARE

65



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

1. PREEMHE

(D BEFERERE ERAM GEEERD) MREE:

(2) DAYESF LG 0y AR AT AR 2 2k < 45 98 o SR P U

(3) ENEMAEFRESSE. MUNAT TS, EHTmER. BUkk
EYSEE S e i

2. WHREHERF

(1) AESEHENEGHERAIT R IE U, WInEEm 5~ HE &
MEECE, TR RCE RN, SSRGS 5T .

(2) WHPHEB ARG G FRENRGAELRE T, HekE R iET
%, A HLE R EI BT RE .

(3) BELMAERKIRR AT, WIEAFES 5~ B 2K,
SERPIE U BTS2 UOTR R, HlE RS R R g, 75
B S R P R AT 2 4 1) H B 4 R AL 5 B A

(4) < TR0 b3z FH XU e S 7Y DL K % b XU s P Fia b, X i 2tk
P BT A O 22 RS R B 1 U HEAT AL, IR SR B4 KU 0 Hr e i, A7 2 #r
DTS A R i 8 5 B 2R AN T 155 190 B N 4R AT 4 2

(5) Fe 4 MY EAL RS T, FEI8 SROM O BE S R T R IR 1R 22 #
MMGETEFRTT, SRIBUE 410 77 245 0 S5 188000 I 22 R IR sl PR XU« FEAIRAE 5
JRAR o

(B KA R

1. HE R

B P BT 2 A AR LA PR -

(1) AHL G B ZE BT LG A FE 4 B 77 1K) 0%—95%;

(2) B H HEAEMBRBARII S AT HNN L S RIEERE, ek
B EAE — LA EUR 5 AMIE T B8 557 E K 5%, HAIle A aiEgiH
At A7 HARAIE 4 R AL ER ) 3 25

(3) AFEGFA — KA FIRATINIES:, H A AN I 56 58 B 10%;

(4) AREGEH NG IMITHATES RETFBRAEES &AL T I
R IR S 1A — K Bl AR AT RIER S, AMeild iz Bl A

66



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR ZE MK 15%; AR A N R A B A S R — X BT AR RATH
Al S, NS Z BT A A AT A S 30%;

(5) ARHE4EH NGBS — K A7 RKATWIES:, Ak
J3 117 10%;

(6) AFEHRAMAIBGE, HTEAFFE I 54 5= H 1 3%:

(7) AR NG AR SR 1R —BGIE, MBI ZBGIER 10%;

(8) ARFEGTEATATAZ S H LNBGE G40, Al b —32 5 HEEE %
FEIHE 0. 5%;

(9) ARFEEHTET A — B G A & 0P SCRAIE SR I LB, A5

G BE A 10%;

(10) AREEFFH MM T LRSS, Kl EAR 0 5 S5 E N
20%;

(11D AEEEFFAIE— (B R —{E A0 % SCRAEZR It AR
P SRR UE SR FUAE Y 10%;

(12) ARFEGE NG WIS TR — RGBT )% 28887~ 3 FF
EYF, AT H & W P SO RHIE SR & T RUEY 10%:

(13) AK: G N5 % F15 AP BBB L I (4% BBB) 19 P~ SCRFIES
G REA G SCRAIESR AN, W R HAS ST B . NS bR, NTETE
Gkt kA HikE 3 AN A T LLAsis

(14) B0 722 5 SR RAT B, ARHE 4 i B R (0 G ATAN R T AN 4 1 5
PP, ARHE G T R AR A R SRR AN SR AT RS A R AR ORAT IR 1

(15) ARHE Gtk N Ax B 4RAT 1] [RME AT 3 AT 45 55 [0 1) W8 4 R ATUAN A5 I
S RPEEAN 40%, 55 EIW R K HIRAN 14F, i B EI 3 5 AN e 1

(16) K& 5RIRWITZ A1), BSIE FHE R ABESIEEMZ 5

HZ, RN &AM, A EEE R IRE N 10%; (AR
G HHBA, FAMENBIRI &AM E S HIMESRTTE A, AR 4
PP 95%, o, HUHESRIRIEE . i ORS 2 B AE—4F LN IBUR
55 BUE. BP0 FiES . ENRESME (NERMA B %5 5T
22 5 H H 2, R 102 B e W 0 A Q0B AR Ik 6 G 5 1A I S R T B 1Y



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

20%; FEARMIAZZ HNA S (ARG BRI & 48 RS & 8T

b2 HER G B AN 20%; FripT (R T EA RN . St R 5L 54

Wi, &t CGRLETED NEYRT &G & ST BRI R H A R 205 s
(17) ARG A /M AL S T, HTE AN I 2 4 B 13 EL Y

&
=

10%;

(18) AHe bl BT AR I B 53 537 1 140%;

(19) A KL T BT TIBIEZ PR B 1 i & T H A I 125 6 5 1
B 15%; PREZRTTZIEN . BT A F T, SR SRS EHAL
AR PR R B I S ANRF S LU BRI 1), B 08 3N AN 32 3B a3l v 52 PR 7
Ik 478

(20) A KL< 5 FASERUEZR 5L 7 i S b BEIIE B 2 D8 1 oAt 24458 53 %
FIT TG RIWGAZ 5y (7, T 432 B4t it (0 9% JoT S oK 7 2 55 AR < 5 () 440 7 )R RS
FEl DR — 25

(21) VEBVER S ERIE ME 200 A (R R 258 0 o mh 43 58 R

fr Bk (2). (13). (19). (20) HHIBZAL, HEZR. M5t hig s, ik
RAT NG I B EAR S E R SN 2 M N R B R SR IR & 1
WHEF BT, RS EANUTE 10 M5 H AT, EdEIER S
FUE RFIRAE TR RS . B A RLE ), MHFE .

BHEEIHAM M ARSEFAERZHE 6 NH RS R R HE LERF
EHEEFRINARLE . N, ARIEEMBTERE . BE RN YA A I E 5
L8 . HEEFEE AR RSB TN RS S5RE A EESARAERZ HiEH .

U SRVE A BS E E _EIR BB LA BRI AT AR B 1, DAAR S R E
NHE . EREAUE T TION LR IR, wndE T AR S, S EE BT
TR IS, WA G4 AN P2 AH OCBR 1 .

2. BIEATHN

MY IS EREA N EER G, U= AR T TR B 153

(1) 7AKFHUEST

(2) i E ) N TR B B AR

(3) MFARFE TR ST R4 s

68



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(4) SESEHABIESHE, T ERE R 2 55 A FUE RSt

(5) mHIEEHA ReHE AT,

(6) MFNHAZ T BRMPUETFAZ T ks S HARASIE 24 (I IESR 52 5 1 31

(7) VERE. ATBUERUNTH EUE I 2 € 25 1B H) FAh s 3 .

BEEGE I NIE S = KR SE RN BSHE N LR AR SLhr
PR B 5 HAT B A3 R AR I 2 ) RAT IR S B8 7R B T A 7R AIE TR, BX
H A RIRIRAE ) (1, BT 5 3 G 0T H AR AT B0 SR, ROk &1
RPN HIFn Xy w9 e e Sl i U S O < VA e R e v R F vl P
W 2T GBI AT . MR G A3 BRI E N R, gk
T DA R . RIS ) MR e EAEF2H W, et =n2 —
R E S R TR o B DA R SR HRAL S S I AT A

A ATBOE M TGN EIRR, WE AR, WA S BT
AN AR I PR o

OO BB NACRIESATRHBR . BIBONBUR AL 2 E U K 05 2%

H NS5 50 M e AR IR S MOTAT (A SSAUR, IR R
WA N BR 2

2+ ANHRIE B AR R, ASERRE L AR e E g H1

3v AR TR 1) % 4 5 HfE

4, NEERKZHNE S JE R RBUCENBUEFIAAER F R RNH =
N BUEATAS A 2

69



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

T\ ZEBRASWE

HeEHANNHEF S LEF R ERGOR AR BICE. ik FUEMRR BE
DRI, FEXTH AR St . R M AT 58 B PR AR AE A 1) S R BTAE

HEUE NBRAT RO AT IR A FIREA R &S FME, T 20194 1 A 10
H B T AR I 5548 0r . HERIAR A SRS ENE, REERNE
AR BOC . 1R P VERRIR B BB -

ARG AR PR 2018 4 9 H 30 H, A#k it v B I 25 et R

Zeefit. UM AT A AL G 2018 SFFEH 3 TSR Y :
1. REWRESHHEHER

SRHRAL: NRTIT

e i & ARG IO
1 & 4y 6,785,549.49 36.46
Horre JBEE 6,785,549.49 36.46
2 BeH % — —
3 [ 5 Wi s 5 — —
Hrr: fiizF — —
B SRS — —
4 SRR — —
5 & AT A= A — —
6 SN IR A 45 il % 7= 4,900,000.00 26.33
e SR e 0 ) SNk B 4 B _

i % 7=
7 TR MG T &M E&E T 6,895,525.30 37.06
8 Hopt w37 27,376.17 0.15
9 At 18,608,450.96 100.00

70




2, BENIREAL A KRB

U CEPD

SRHAL: NRTIT

(T

NS

~IehE Oo)

2 B A L
7l (%)

A

SN N4

B

KA b

il i b

3,515,023.44

g, HOr. PR OK PRI
Rk

L

R A ZFEN

ACIEIB . AT IR EL

— |||

ERRAIE V4

—

5 B BAEAIE B BRI S
N4

2,217,441.05

12.56

ST 4

1,053,085.00

5.97

Dl

AL G 55 AR 55 M)

BHAW SO SRR G

AN W A5 i kgl 4

JE R ARSS  ABHEFI I A AR 55k

HE

PAMRE S TAE

A AR AR

| lmlo|Tv|o|I=2I=|1C = |

o

it

6,785,549.49

38.44

3 MEWIRIEL A SOWME SRS T AHE H KN HERF IR 4 B B R B 4

ERERAL: NRIBIT

- . i A I BT
75 J S ARHS JB S AR e OR) (5 ] 0

002410 JTHGA 41,995 | 1,124,626.10 6.37

2 600984 BN 191,000 | 1,050,500.00 5.95

3 002304 R A 5, 900 755,200.00 4.28

71




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO.LTD SV CGEHD
4 601939 AEWHAT 96, 600 699,384.00 3.96
5 300059 KITME 49, 543 557,358.75 3.16
6 600329 HET 25l 35, 883 549,009.90 3.11
7 300523 JR &R 8, 210 535,456.20 3.03
8 002262 B 30, 712 428,432.40 2.43
9 603707 {8 R A 16, 000 366,560.00 2.08
10 600419 RN 23, 753 365,321.14 2.07
4. WEBRZEGF M T RPRFRELE
A He e AR AR AR A i or
5. MEBREA RNE HES T = EHE LK/ #8742 R A
A He G AR IR RIFA i
%gfﬁ%ﬁ&ﬁﬁﬁﬁ%ﬁﬁ?ﬁﬁwMX$ﬁ?m%+zﬁﬁiﬁﬁ#&
HHZ
A FE G AR AR KRR 5577 SCRFIE R
7. WEBARLA RUHE & B =R B MR L2 RSB B A4
AESARMEIARKR A ZEE
8. WMEHARTZ A RME GHEE T HE EL IR /NHEFE AT T 48 BUE R 35 B 48
A He G AR AR R A BUIE .
9. MEPRAZEESEE RIS RIS B LA
A He G AR R R I AR 1 02 .
10, RE PR AZESEH I E G535 B U A
A He G AR A TR AR A [ o1 1 0
11, BHRAEHEME
11.1 AMEPFARRAESEENT T EFRRIT EEERE I IILRHA
B, RXIEREFRHBIT—FAZIILATESR. &7,
11. 2 BEBRFENHTLRE, AEEERANEFIEREEZHNHIKRE.
11. 3 HABFE =A%
SRS AR
f 4 FR X
=
1| fFEHRIESE 21,639.09
2 | BIBGIESIE H K —
3

IS IBEA

72




ER\ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

RIS,

3,530.35

YT H T

2,206.73

(REAA%

4
5
6 | ARG
7
8

HAib

o | et

27,376.17

11. 4 REWIRFEE B4 THBOH K T B 6505 A 40

AT AR T WK R FFAT A0 T I m] e e foi oz

11. 5 5 HRAT 148 B T e S 52 PR B 0 i 5 A
AT G AR T IR 44 BB A AETUE S PR DL o
11. 6 HBFEAGRE MERHAICF R

WP BB, B A & H I 8] ] B AE e 22

73




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

+—. EEHLS

B B NAR BRI RIS . S5 L A TR Sl 1 S D B AN Y S 4 T
77 AEARIER G 8], A RIESMRIL . FE R SUF AR
RREI o BTEAT MRS, BB AR 5 5% DR iy oL 200 e 152 AR 266 < 1) 3 5 i

.

AIEGEFRERH20165E6 H16H, FHe gz 2201849 H30H .
FH SN B AN K EE K H 5 [F RSt L R s 2 1 H

N251:4
g | ks |
Xt | e
ER | Bt E .
BBt EEERS . " K | O-6 | @@
FhrifE | s o
O ‘ b2
230 ®
@
2016/06/16-
1.88% | 0.25% 4.00% | 0.47%| —2.12% | -0.22%
2016/12/31
2017/01/01~
3. 82% 0. 30% 9.10% | 0.39% | —5.28% [ —0. 09%
2017/12/31
2018/01/01-
=7.79% | 0.70% -8.29% [ 0.73% [ 0.50%| —0.03%
2018/09/30
2 G A R AR
H
=2.47% | 0. 46% 4.05% | 0.54% | —6.52% [ —0. 08%
(2016/06/16) -
2018/09/30
RIS LIy HFE 800 484U A FRx60%+ HHELE A 74 5K

AL 2 R 40%.

74




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO.LTD jgl:lj%ijé EE :FB ( E%ﬁ )
T EE&HH™
(—) EE B EavE
e G B IMELR TR K (R 25 SRAE TR S SRR AN S BRAT A7 A S AN 2 e S A )

& B
P DA 02 gk A S LA 15 B8 P P2 s R LA A

(=) HEH™E

EWHHE R TR T BMERE R S BUR I ME .

(=) Wik

BEAUE MR RIEAE I IVETE SO AR SIS LARAT S5 5™
ZFMKC P AR BB pi s K HAt % I o TR e L K SR BN e
FOE N JE e U AT B B AL AT O 7 K A Al 6 < 0 72 K P A
ML

(PO e 00 7 ) DR A Ak 73

ARG P MSL T RS BN L SR E NS EN I ™, I %
EEARE .. ZEFHEA 2&EAN . ZeB LRSS UL A
A I AR B SRR TUE, HBUAAGRI AL G A7 (38 R R 45 1
P EHABN . BREGEENEIAN (k&G RD) RIRUE LA, Fe & A S AL
I

B EEN . BSFEE NFROEMEG SOSN8 ik i 45 R
RIBEATIE SR, S M AN g T HIEE W . &8 BN G B E 5 g0 7 pr
ERERL AEEHEA 5 A R B A, ReE NN EEIZEA RS
S FE I 7 B 2R 0 TR0 55 A3 AH ELARAH -

75



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

T=. ZE&R~HIhE

(—) Al H

A B A H OV AREE G SR IIETR 28 5 I BT I 28 5 H DA S R
FUE 75 ZES SN e ke i E R AR H

(=) fHEXNR

FEHTIATIER S BOIE BHRTLE L), 65F . TR R - RIS
HE BB 5 A fit.

(=) fHETE

L. UEZFA 5 B E A Ok 2z A {E

Lo LA LS (BAEREE BAESE), PUHANE H USR58 5 Btk
FREITAN G 1R MAE R B S 1, HRE s HIeadrh ik kA E
KA BIE TR RAT B AR R AW UE SR O i 1) SR A1, DAL AS 5 H i
L) e a2 5 A e 5 R A 1 B KR BAIE SR AT WL R 2R
SEMEZF RS R BOR SRR, AT 228 DB b P B BLAT T S E R AR TR R,
TR GAE A By i, #5E & F ks

2~ B 5y P35 5 1Y ] R WA b o ) 4 4L

(1) B2 5 B L SAT 150 28 53 (K055 $ At B UACEE A B35 =D A (LA LA 2
BERAE N = H S E O, (S E B RA 5K, HEdh 25 HIR it
AR R A RARA , 4% il A2 By H RS B3 =7 A AU B2 B FROAH L o e =4
H A EF G IEal s o H IR adrh i kA 1 BRI, nIS %K%
B AR AREIIUAT T O S EORARAG R 3R, R RIE S S T, W & SR

(2) 225 Fr LT AR SEAT IR 88 5 IO 242 At 8 WSCE A B33 =5 A (B A LA
SR AN o =4 H 00 A B 2 025 P 235 (R e L AR B A3 B PR A 2B AT A 4EL s
A B LS 1, HEdlsd o HJa 5 R kA R, #4532 &) H fit
FF WA B = 5 A AE LA B B PR R IS i b > PR A A 0 325 T 25 1A 152 5 B
ORI 245 2URF O BEAT MG MEL. Wl se o H IR BF A B A T B RAAL, WS
B RANSTE A AT T O S R AL R R PR B Bl 52 5 T » B 58 > SR AN

(32 5 it L AEAETE R 1T 32 (A T3, RS AE SR 2 2 Fe (B
25 BT E B2 SCRRIE TR AL S 65155, R A BORTIE 2 Se e, fENMSE T

76



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ARMELA AT FETHE A SRERITEOL T, SR A E

3+ EHATIEGiZE s 5 TR« B8 SCRFIE S 55 8] e Wi b e, SR
AR E 2~ SeIME .

4y AETFOR BT IE] A OISR L X 70 G0 T A DU AL B -

(1) MG Fesiie. BCAAN TR e, 4% A 8 HAEIE SR 52 5 Pri it
(R — ISR B E VAR s 1% B A5 1, LAl — H B4 I ) Al e

(2) HIRATFRATAR LTI BEEAIBGE, RGBSR E A e, 78
B BARME AR FETF A SCUHMERITE DL, FsA G {E .

(3) BIRATFRATH M BUE MBS, R B S i Bl s, #4538
Gy LT B R — R RSB DT A8 s AR AT RAT A I BUE RS, 1R
WU BAT ML P A7 RHLE Al E 22 S E

5+ [Al—fiZr RIS FE AN AN LA T8 5 1Y, #0557 Ak 1 T 37 90 9304
fH.

6. ARG BRI EZ), —BOUEE 2 H A S 3T M, S E=H
TEFENI, HEEA S HIR TSR KA B R, R HOEAE 5 H 455
b fE

T WA SR R W% R T A AT A E AN e I S L 2 SR B, A
B HNAHE RS 0L S 2 e 0E N R, RBe S S E 5 R A E .

8 FATE G AL K R W BRBE [ 5 T I, ANk 8 BN AR JEAT IE A8 Y )=
BRI RSN E M LA, DA DR AL S A AE A 2P

9 FRIEHEI AL BT AT s e K, MWHRE . I B i S,
1% [ 5 5o L E A 8

Ik RN Bk &0 N R B & E S IR & & RTINS E VA R
Fr R AR SRAE BRI AR B IR BE 78 70 R4 ik Sy B A N R 2 i, 7 RTS8
X7, IRFEE IR, U5 Bl R A ko

WRYEA SAEEEM, S B HHETH AR S TR N S5 th S E A
A, ARG e 2T U MRS EHENEE, B, siEAEeEa RN
RELEIR L2 S R s 2 0 e 79 SR R a2y 5 S G SR 3145
B8 NS B B I TS R AT A A

7



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(V0D AAE AR

I BemBHER IR MY EH AT E, 2er a2 H 0
B ARPEEHE, K] 0.0001 7o, MUE% 5 fPU&F TN EE5H R
SEMT, MHHE o

BB HNTEMEE B U ARG R E S S U E, JHEIE A S

2 B EHNNARGE H 2T G E . (H2E e B RYEE A
B S A AL 8 B 15 A BN R Ah o 8 BN 4B R R B il )
B MAFHES R KOEEETTEN, KESTHEANERTLRE, hESEHA
XA AT o

(1) FEER A AL

B ANMBGITE N R 2, 1, & IR i ORI & B il E
MIHERATE . R PE. G mANHE DN EURE 4 ALBLA GRS 4 A1) KA ES
RN, MO S BT EE R

e A BV E NE Y O Y (S Y

1. AtE AR

KA gisfFd T, WUORMTRSEHEANBEESIEE N S0 iCh . B
B BB N B SRR G A AR, SBOME S 5 NE 2 BRI, T
ISR S50 Pz Al A IR IE S R R BN ( “ 245057 ) I E B RAL
w “AERIRACEE N 25T ks, ARIEIEEE DT,

EIRfEAE AR A EESR AR EARR T SR RIRE . HatmER . 2
M. RO ER . TIARSEME.

2+ AR B TR AL B SR U

(1) fEERRCKRAE, EMARS HHNEEBURN, AR ITETT N
IS iR &, S BEAT B AR, DB R A B AR 28 B0 9 P e A (B R 43 DA 5 AR 4H
H T A AR B R DTAE T AR SN B I = AR RO (B A R, 28 3 NIE R 1, i
EARR DT 5 B AR AR AE I B2 5T s A A A IR DU DB i, JF A
A7 BB 355 1K = 5 NAT AL 08 RIS TR) AT BE A i R B I, DU EL I = 7 FEAH L % 5
o AEEE R DT T RO BE IR R 00 AT 58 3 NEAT A, B ORAG (EH R 015
B IE,

78



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

CO SRR I DTAETT AT R 3 NI B0 R 5T, AN AR 70T
I HACH S ER R AT R ER S HE AT, ANH =758,

(3) DAEAELAR DR T ERAFAS A5 1 2 3 N 0AT S IR IEAS 15 R L5
BB VR TR 7 A0 SO (B A 1% 17 5T o A0 SR F TR 15 AN A5 R 1) 24 3 AN IR I
AN 2 AR IE AN A3 MG AR S N RI 2 B3k ( “ 28077 ) » A EER R T
AT IR B2 240 7 AR R 5 A EL SO AR 32 e A 10 Bl N X SRAG A 2945 A 1 24
HNFEA ERIAA BB AIBR]; RIS A ZHE R HFHN DLt A
AFANRIE G ST, M S35 B 2R H D2 PRAT I BN | Q23R A 2
PR IR PR AR 3 HL S B 2% 1A 2 0 70 A 45 Al AR AR TR T

C4) LA R T B R R B R SRR e 2B Al B B iR ) R W R (05 32

3. fAEES IR ERE P

AR DR, A ORI TN S AT A2, A BERIREFP IR

(1) BEUERRAERER, SR ZEN, FHRIE M E R =4
P Jir AT 2 A BB R I DA 5

(2) AR A AR A A0 T I D00 3 =5 25 N 0 e ) Vot DR i A A R 3 R 2k
BEAT VAl s

(3) R A B A A0 B Jir D00 3 =5 25 N 0 e ) v e A BB R 1 ST AR T kAT
SRS AR R

(4) RAEMGEERCHER T, FEBSEEEEEI S B, bt
S ICHUBEAT IR, IR AUl (A A 1R A B 1 A A 0% 4 F NEAT A .

4. Fee O BUHE M E R RS TR .

(1) FeGMBFE T E L IURHRN, FEeE AN S HF A IE, JEik
REFTEN, RGBS P 3 Rkt — D3k

(2) HF R ZEE B HE S M AUFER) 0. 25%F, JE4E BB @ R A 41T
BN & %5 $HR M EE DI E SO HUFER 0. 5%, HEEHA
ISP/

(3) AR FINEAE MBI E VO AT IE R, M IHAE A .

() EEAGE G

L. SEGRBITI R ESR . WIBAC 5 T4 3832 5 9 s H D8] HL Al i TR 452

79



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

EL

23 AR B B 8 BN L L AT N TCIRMERA VP 0 5 5 B0 7 (A 5

3. FT—fhE HE T EHE 50% BB 1 I T 22 KRR T 4 A
1% HoR A EBAR 2B A RN E A RAENER, &5 &8 N —
By, e EAN S5 E;

4, MIEEEEHEANVONE T2 PR EE AR B B0l 2 & 5 1Y
HR R SFH AT DL

5. HENE M 2B G & FIAE R HE T

(-B) EEEFIN

FH 5 A5 R 30 (0 2 e B 1P E AT e B R e B S STH B

EFENTSTT E % T AN TR H L 5 45 R 5T 2 H i3
BB PPN S B E I AR R R TR N e N ET RS R E
N RS RS EHEN, BREEE AR SE T LA

O\ FRRIG DL A 2

ReEHAN . ReE NAMETER R 7 BT AR, Prig iz

EAMENEE T S E IR AL

2« WITIESR IR 5 Pt KOG AR 4 58 W) R O BdE R B T et AN T
PUARR, HeEE B ANEESIEE N BRCARKBULE, &2, GRSt
R, (HARRAEAR IR MG R G 0 A R, BB ity
NBRIEEEDUE, (HEeE BN S TEE NN AR IO Z 15 7 bR B
H b3 RS2 o

80



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

0. ZEKas 56

() R IR

B R 4R 2R AR ON L BB L A o O E AL S AT AR IR AR
KPR IRD, e QIR 2 AL 2 e A2 sl et s iR A

(=) el oy B Al

< A 73 E R i A A AL 2 2 P i 1 5 < R 20 BE R 55 R 23 S AR
C S B i () R E

(=) Hgiea /i

I FERFEH RIEE T RAFIIATIR T, ARSI Ik BRZ N 6
s AR 73 e BE B AN 2] e BE R Y 50%, % (B aF) 4R
AN 3 AN H AT ANEAT Wi a0 s

2+ At By Pk Bl 20 5 A HHH, S E TR
SR BRI 200 H S H N S O BEAT BB AR AN, AR e
UNBLE GRS W E Wt o g AR

3. FEpiiead 2 o E B e A E A R T  RIAE gliead 70 Fo v H i

A AL 3 25 B A i <y AL 2 20 FiE R A RE AR T T

4y B AR AT [R5 2 PR

5. PREHEMBUIEEN IR ATIER, MHIE

A e BRI RE 7 B EEAP P DL J I 0 < BN R AT R 2 o5

(M) ez s &

e s oy o U g N B A W a2 B SR HE H Rl o FO R . 2k il
it LS9 1 SN A LTINS Lo € D = Y NI L WP v S R

() Wad e 7 RITHE « o~ 5 5L it

AIEGW BT R HE e EHALLE, HFhEEEANREZ, £ 2 4L
T H WAESRE BRI b BRI S 2 5

BB 20 AN T8 H BE B WA a3 lC JE v 1 CEIVRT Bt 23 BE M - SRk e H D I 1]
A 15 A~ TAEH .

81



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

(7)) Fegiat 7 iR A 1 3 A

e S o BE IR P A O BRAT K R HL A 282 3 T e B AT /R H. 24
B E I LAN T8, AT SAMRATH IR AR P2 I, 2
BT UL PR 3 0 B A NI e 208 H Sh % G An il 20 R4 BE Y
THETTE, R QISR $44T

82



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

+h. EERASHIK

(—) FeEFRARME

EEENNE Y

HEE NILE 9%

GEE) ARESEESH K IE B EE T

e GR) ERURSREEMRI Mg AN AR R 5%

EiE DO it

 BEENNESR . WIS 5 AL H A

B ARATICRI 9%

~ BEERITPRAL IK 4E PR AL

- RIBEZFH RIEM (GEEEFD) 4958, 7 FESRE G th 51 SO HoAt

B~ w [\ —
7/ 7 7/ 7
W o b W

i

i

Ne) o | (o)) (@]
/ /

TH.

(=) HEHATHRIE, THEARUER ST 77 2

=S YNINEES

ARG (0 B AL — AR B AR 1 5% E SRR . EE R
JIEUTE

H=EX 1. 5%+ M4 R H

H g H ST 10 2 4 7 7 9

E NG — H B4 557 15

ReEHRRRTE, BHRTERA AR, A, hikeE A m A
S NRIEFEGEHRRIFIR S, HETEANEZE TR 3 M TIEH AN
BB P b — VST 4 R S B BN o B E R E L ARMREE, ST H i
A

2. BEEFEE NMITE

ARFE G T P Al — H B BB 0. 25% K 2 R iH . 68 it
HOTIEI R

H=E X 0. 25%~+ 244E K%}

H 9% H SR ) 2 S 168

E NG — H B4 55 15

83



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

REFEREHWE, BHRERA AR, LA, dikeE A mE
SIE AN EIE RRFIE L, &8 NERE TUOTH 3 A TAEH WA
FEW e — RS #IEPGE TR H . ARHSE, SO HIIIREE .

Bk () WA 39 TR, MR SRR AR L B
WOHE, %R SEPR s GBI A, I8 ARSI 5207

(=) AIIANEE A RTH

NI ATIANIE &

Iy R BN G308 N SR AT BOR 58 22 AT 3055 3 B0 P I 5 B
S A EINEPR

2. REEH NN GIE NCH S I I8 /F o) R IUR A 1 3%

3+ (FEEHF) LRHEHIH I

4 HABARAE AR IR ENE I R b FEIE I 2 A9 RE AN AN 3 4 3% F A 30

(M0 He il

A IR RE I R B A, LGB 55 1% [ B IAGA L iR

1T

84



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

TN EER&THEHT

1. ReEHNNARENREX T UET
2 BREMTERNANFEN 1A LHE 12 A 31 H; BeEHREEN
SUHERE IR EN: flR (e E ) BT 2 A, TRIEAT it
I 5
3. HEMFEUNRTICIKALT, UNRTIT ALK RN
v TR ESAT B AT R I
5. ARFEGRIT AN ST
6. FeEHALESIE NS BRE BN HKH . RIUEIFET B 1
DU, FEIRA R E G ) B < 2 THIRGE
7. REENGASEEEHENNRENSTHEAE . R i F AT
H AL € J5 Ak o
(=) B MEELHT
ReEHRNBESRESEEN RS MBI EAUET: Pk 53
H8 B 2 TSR 55 i B HLTE A 2 T DA AR 2k 4 F) 4 E I 55 Rt AT B 1
SRS P R I T, NFERAER R e E N,
3. BGEBH NN NG TS AR h ER TN S P, JUERESIEEN. &
BTSSP £ 2 > TAF H AFESRS 2 B 2 15 4R b ENIE M 2 #5256

S

85



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

Tt ZE&EHfEEHE

(—) RELME BWENFE (FEEIE). GalE/ME). (B BIEINED.
(FEEAFD) KHAA THE . Wk Rk b B 2/ ST e, A
HAHE o

(2 BERBELSAN

KREEEAS B S NAFEE ST RSB N BEESMTRE A
R RS AR BREA N S ERUR Hh [EHIE W 2 08 10 AR VE AR ZH 21

ARG A B R S5 N BRI R R o [EHIE B £ e 3 R B 45 8., I
TRUEFT e (5 B R Ltk AR A 7E Bt

ARG AT BT S5 NI TE BN I 23 e I [R) P, F BT 58 1 R 415
R IR W 2 R B PR, IR ORIEIE S BT H R 1L IR (RSB TR)D) 4
S8 BRI TA) AN 77 QA ) s 4 o O O O A5 R B

(=) RIEEE RBPER LS NRE AT BN ESE R, NMEA NIATA:

1. BEICE. RSP IERR B 8 ER:

« OFIESRAR GO S AT T

v IR R B AR AR AR R

VIR AR S EHN L BSHTE NBH S E N,

 BEEATAT F AR VRN B HA 2 SR BB 1 AL P B 1 0 S
R ATEURUR AR EE IS S B L H AR AT A

(VU AT A THB R 015 BSER ) b SCCAR

AR TR SR A AN SCOCA R, B A5 R S 55 N SLERE P o SCA [ A 25— B
P SCA AR, DA SO g

ARIE G N TR IE B R BTRAE T BRRrnl B oh, Bem iy AR

S O e W N

(1) AR EE R

NI A5 B A

1o FESHZFURI . (GEEEFD). EeHE T

(D (EgaEFD) 2FE (EeaR) HFANMSTEA. LFKE, P
G BHFA N R AT RN R BARRE Ry, U W13 7 b IS PRS0 it 4%

86



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

e W N F AR SRUNINPFR e

(2 Je <1 55 i WY 5 B 214 i K IR PS8 U 935 583 52 Wi ke < TR0 3 DR SR 4 B3 00,
VRIS . FOAIRE [m] 22 Hk . BE B, S it RSR[5 R
T ISR ANIRSEANR . GEEER) 2305, ReBEHALER 6 MH
ZORZ HEE 45 HWN, SEFHESF U ISR S B Lt b, R ST A 4 55
P E G WA EEA B BeSEHANER TGN 16 HAT R EEZ T2 e
e U 2 IR S AL 9508 BT A48 3 U W 5, It S S8 A A SR 5 T il B

(3) FEEIRE I ICE T E I ETEE N &8 LR & RS K&
BRI B S B T AR S5 R AR RS

HemEiFat EIERSTEM)E, SeE B AER GO ER 3 HAl,
R R, (GEEER) MESHARCEN L ReEHA. Lt
AR (BEgE D) e IE I ICE SRS B Mk L.
v B E AT
I B BN it e i UK & I B AR S B g B e U & A, IFED
R VILIR I N Ko R =t Sl

3. (FEEHRF) EXat

B8 NN AE YR o FEIE I 2 A SO H AR I B (e
FEY BN e FER AT PN PGS REL ST e
EEEUNCT G UNANE- S aSLE YNAYYSE S AceL PN R SRR = ik N
aERRERE S R

4, FE B E . Rem e

(FEe AR ERUR, EITIRTFEE S 0 BT I BCE LRI AT, a8 BN
2 DR O IR B AT A B

FETT U5 73 R B 5 A7 300 FR U B0 T8 i i, ik 8 RN S AE BRI THBCH R H
M X L A AU B I R DU AR, P DT I D R 0 < A B A K
S AR THEA

G EHNN 2 A S P ERME R R D15 0 A& E A5
G BT - 2 E BN AL HTHONE 13558 5 H BTIR H R 2 e 5™ 1$+H
B DU E AN & 0 B R T HE T RAESRE B L.

il

> E

87



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

By SR B [EA A

HeFHANIE GEEEFRD). MUY BEE B U EEYEE N
WU T8 A AR AT LA R TR m] 3, JRRAES B RE s fE i &
0 B I e A Bl o R AT A R Bk

6. EEE MR, WEREFEERE . PR R M ST R

BGEIHAR YTERELS R HEL 90 HW, il e RESFERSE, ok
AR IESCEH T H M b, R AR i S AR R B B SRR
T 55 2R S N 2

FEGEBNR AR EARESE R HIE 60 HN, 2] 58 s A RE i
FAg AR TS IR SCS SRR h b, R AR T 0 28 AR 2 B b

RGBS FREE R HE 15 M TAERN, HwWifleiiEedE
W, FRFER G SRR EHN .

g EHANAEFEREMR S PR . TR P AR e E B
AL YN/ AL YNANE T 25 LY NAYYIE 4= SEYN IS R SR EE- S oAtnf g N
SRR K1) A Bl 1% L o

AR SRR B R ERIE S AT AT IE I, WHHE

(FEEEFD) ERA L 2 DA, FEE AT CIAG G RS
AR B R AR

B RS FE R IFEE SR 2 A TAER, 70 nldh b BRE I S AR & E HA
EZI NP P BERIE IS 2R AU 26 58 o 38 B 245k F L1 SO B A5 T 9
=V

QR T YT PN B R B SRR A B e A B B I 2 A 20% ) 1
T, IPREE AR B F RO AT, A8 PN 2220 N 278 S RS “ SRR BE 3 ok
SRIHABE ZAE 27 TR R 23 5 SR IR IR A I di e b e
WA A D AR DL S A G 1R A RS, A IR B 2 € IRF IR TS TR RS

B BN DL 2 2 5 P A T AR AR T P R B e 2 A B R DL
H RS o 1 5

7. iR

AFE G R A BRI, A7 RA5 B S N2 AE 2 H A il I i i 7 45,

N

Bk

A

88



Ee/\ESEEGRA

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

TUAA T, HAEA T H 70 )4k b ERIE W S AR BN - E I A F e b
P o [RIIE M 2 VR LR 5 5

R R TR B, 2 4 T RN B < 00 B0 A7 A\ B i < 00 1 A1 A%
G N 2|V IE

(1) BehHEFa AR ATT

(2) Z&1b (FEEER)D;

(3) FesidkaiafF T\

(4) HHIEGEHN ., EeIHEN;

(5) HgEHA. 8 NEELIR. EIEAEATE;

(6) HbE H N S B Lo i) s A AR

() FegRIREK;

(8) HeEHAWEFK., DB LHALSIE A G g AL E

FEE NBEEFCE 15T AR AR

(9 HEEHAWERE -FALTBREA ST

(10) HELE BN BEEFEE NFESIRE T R % N RATE—F A AF)
M E =1

(11 WRFESEEN S BEEM™, EeE SN IRasifhs;

(12) FEEEIN . FEESFRE N Z R WG

(13) BEGEHAKHER, DAL HMEmPE AN, L2 3™
BEATHUL YT, BEEFEE AN K SIEE ] 6157 N2 2™ BEAT B 1

(14) HKIRERAZ 5 F I

(15) &S ad 73 B S 11

(16) EHY . FEERETHRH IR THE T M Rk AR

(17) FE MR EEH RE S FRE /2 F H

(18) FeG i it 25 B

(19) ARG ENIM;

(20) HHHE 4 B

(21) ARIEEIFIGIPE A, IBE[E

(22) ABEG R, ] 2 K Hlle o 5 R AR AR o

B

89



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(23) AFee R A BB B I 48 3] 73 2

(24) AFEGIES R E BB BI85 552 18 [ B

(25) AFEGEERAZ P I [0] R R A . B[l

(260 FADY Fo Hk 4 H N« B [ 2 T U R o 52 M 43¢ % 2 W ] 52 B K 5T
I ;

(27) FeE KRN 5E tr WL EAT Al E

(28) H[EIIE M 2 L X FL A ST

8. HEAS

£ (GEEE D) AFEHRN, AR AIES i B 8 72 T 7 LA (17
JE AT RERS I A A% A R T MRS R B SR BRI, A5 B3R 55
NFNZE S5 B LRI % BT AT, FPRAT RN DL RIR & IR 2

9. HEEMPHFEFHNKZRY

BE M BHFEFA N R E ST, NG REIR T EIER 2 & %, B P UAE.
0. HHBHRMGA A T

BE T BNAEZR PEAR AN L A BE AR AR BE i 55 S A AE B U P O
B SFEC PR BRI SR OL, ORERRECR. e Bl mafEil. K
B AR bR I T8 70 47 B AR I 5258 5 Xof 5k g IS M XU PR 52 0 DR 75 455 6 B 1)
PR BB H bR

11, BT /MRS G HIE B

(1) FeE B AN AR SR NS E NS HA, fEh
] E M 2 95 2 B 5 R TR B N AL S B I A PR By PR et R 4

2
[ERY

(2) B EEANGERESTRME . LRGP RS S i
AU BT S5 SCF e /Al AL 53 B I B AR O

12 R B SCRHIESRE B3R

< PN NLAE S 4 SRR A AR P R LR AT I B SCRFIE SR BV B
SCHFUEZF TR o5 3 < 04 B 7 1) LB R 725 390 P BT ) B8 7 SRR IE 7 B 4

B N NLAE S 4 e P A T R R FL AT R B SCRAIE SR IR B S HF
UEZ5 T AR o7 25 e 19 B2 7 0 B 51 AN 75 TR % T o 2 43 7% L /N HE P

—_

90



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

R 10 44 5577 SCRAIEZR B 4H .

13+ [EHIE 2 e 1 HoAmAE R

(7)) ERIFEEFELSEH

BEGEHN . RS ANRCYE A E REREHBIE, e T N TTE
HE R HS.

B {5 BT XS NATFHE B R SE R, BT & BRI S AH G & E B
Wi A 75 55 0 2QHE U R R

BEGHRE NS Z AR DGEERER  EHE M e R (BEEATH) 12
ST » Xof e A N 1) 1) B2 4 B P L R e O 0 B T TR [ A 4
4 S JAR A A E ST IO FE SR U B A A TR (WA G 5 BT B W
B, JEHE S B HE A SO B 5 A

BEGEHN . B NS ESR € B Ok LB R B R,
SEEN BESFEE NSRRI N EERE B AL, B n] DR 75 2
FEHAAILEA W EE S, EREMAFBEN AR TR ENKEEE, A
TEAR A P58 A — 15 B N A R — 3

NFHEEAF BIER LS N AT B A S B R dH RS RN T
ALK, REYHIE AR R, IR AR R B D RAES] (BEEE ) Z1BF 10
Fo

(B A5 BB S AR S A

BHUABAGE, MUY HESTESEEN. ESIE ANESHEN
AR, BEA DR Eii.

B E RS A S, B E & T RSB I RE SIS AWM, B
HEAAT ]

I\ EHF RS B R T

LT IR B U, A R SR N T B B IR K e A O

i

iy

1. AT/ ERHAR G TR B3 S BN . BB N TR E i PP 2R e 5t
FEOEL 5
2 FEEHBEPITIY KIGIES: . W BEAZ 5 37038 i 1B H el Rl At J PR 2 £

91



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

EL

3. HETEMERINEY;

4. ZET—AE H R B HE 50% A BRI BE = M ILTE R 225 s R T 3
1% HoR A EBAR 2B A RN E A RAENER, &5 &8 N —
HOE A E

v RHENEM. R R ER EUE 2 HUE TS DL .

92



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

EWASIY 527

(—) AR

EZR T N A 2 B & AR R 2, 3RS AP AT P2 A KU, 32
A

1o BURARE . BIE R MBOR CntR mBck . MBI . A7 e, X
RIEBHRLE) KA, SET BB T A KU .

2. BTN . BB S THEAT A AR, U T A U e Kt 2
PR . SR TES, WK PSR, A2 KU .

3. MIZRE . Rl i R E & FBOESF 17 7 A& AU e 2 1 A2 5] .
HAR H A 7 N RS AR 2R 22, S5 Al R R B8 AR AR, i i o
J SR T I AR EE DT TR, 51 G Uk K AR AL .

4, ETEIK AR . G R AR ENK, Fe a5 T RS I akAs i as vl g
SAOETRZIKHRI AT 200 i 4 B 7 ) DR IS 1

5. LI ARIAEE XK. LHi AR MEEFIRZ ZFF L, WA
WASSIRIL S iRl AT se 5. AR, REE S SEAUL M E R R B
o INRIEGIREN AR SEANE, HREME RN, Sk meae T
SRR, AR SR U s TR BRI S T DU 3% 5 2 R AER A X
FrAE RGNS, (HANGE 78 A IEE

6. FHF BT . FEEETE KU S 1 R 2 BT[] g S 2 E 2 ) S RN T4
PR RS SN, X 5 AIZ BT R OO RS R CRIFZ XD B K.

(=) {3 A

15 FXARS B0 5 B8P SCRFIE S TR 55 23 5545 P IE 3 R AT 445 H
WOLEA, BB BAT & LT AT I AR . 5540, 15 XS AR IERAE 5
St RT3 4 1 77 A= A E 25 28 1 R o

(=) Fshik X

BN R R A8 FIEF T A S B, FHOESFARERGE (S AR 3
T IRIE o AT DX 66 A L 5 5 < Y 3 R [, SO0 50 A A 08 PR B0 <8 N2 A DB [l 52
A5k BT 5 B0 RS o

1o JEgHg. I8 m] 2 4

93



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AT MR IRl HEE AR SIS O\ He e OB B S e ]
B

2+ AREGAIT M AT AL B RIS I KU PP A

AF g EER TN GOV AA REFRAIMER G TR, BARIEHEL . 34
BB i« () SBVERE” MR AR . — RGO N AT SIS 157 28]
FAT RAf ah i, (B2 AERF R T3R50 N A JE G5 vl fg th DL sl PEAS 2 (1
o AIGE TR I L2 WAL KA, AT IR 2 BUL B IR 45 E %
BRI B P A Ve & BT B B, AR Ve sl R XU

3+ EHUBEITE L T ROV sl 1 KU S B 1 it

AR MU EPUERITEEN, AEGEEANLAMRE, F5EETEAN
PR — 205, Rz 2 R ah v R 2 T e (8] B E AT I R B, DUNIY
FNTERS, RIS H R AN, SR EART

(1) HEZZ 703 AL (] H i 5

(2) EF LI B H T s

(3) HELZE A [P it

(4) H FEIE 2 DA AT A A i

HARTEI, FERAESZU I O\ e m By Bl SR~ f “c) B3
WS (el (R T S AR BT 307 BIAR G A

(5) St & F AR AN VE RS S B TR AL . AP SO 5058 (T fE RE

ReEH AN SREE DR, ElRREERRI A TR, "
RHGAHE ML R & G RN, G ia A SRR al e XSS B T A, S o] H
AT IE LM B, MOk E BT T 2 e BN sl P XU B R Bh i, 60
FEEAR T

1) SES]S 5 2 EAE: ] H

HARTEI, FERAESZUI O\ e m By Bl SkeE” f “c) B3
B ] (R 16 T S AR BT 307 AR AL

2) B {52 I [ F S BE 2 SCA TR [k 0

ERBEARGEE, FERAAFUIAS O\ IS Il SR GO

94



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B 15 T[] B AE 2 AR IRE [T R IR TR 7 BRAH DR 2

3) WSO L[] 2

XSRS AT 7 BB FH OIS T 1. 5% [E1 3%, JR ik IRz [R]
WARBIT NEE .

(P A AL S5 55 45 5 IR

BB TR B MRS i 07 2 i 95 N I 2, 8RR By i R R AR S
Wit 2, Bl TN AA S 25715 F 0B BRI S BUNAS TR, AT Rl A 4
FERR . BEAh, T A G i RAR B, N FASE 6 97 T RETGVE
FE R — i K AT BORBOR (P SENESE Y, A7 AR — € IR BN PE KU, AT
FE IR 2R 3 LR o

(LD AR B4 55 AU

ARFEG AT T RARIILE, AR DA E y— MR AT AR ah, B — SR
RS e B 55 i S B P T I %) 3 2 AR A2 T b AR o VR BT UG o 2 XU
PR UKL« A5 U MR A XUz o BoAd oy

1) T RS 45 T B AR I SR ks AR Bl T 45 505 N SR XU o 17 37 XU
T AR B AR BT o A A XU

2) WRBNIE XKL R i BT AR B D5 2 02 B AR BTy SR XU

3) FHETE XU R I HE B 0% & 20 A FBR (1 H8 BN 48 2 [ 4 22 (1010 B i i
JS TR RURSE 5 DA B AN 5] 4 B 5% 45 0 A0 b 2 TR A8 222 140 U8 3 T s o 1) ST R AP 222 ALK

4)  PRAUE<E XIS 95 H T T0iE B 25 1 58 <ol A2 i S B4R iR 1 B & 20k
~ T LR PR ARALE 4 1T 5 Ok PR RS

5) 15 R 2 Fig W1 12 28 20 0 W] 240 17 7= AR 45 2% 1R XU

6) FRAFXRZTEH T AERENAEE, W55 N IR ECE s, B
R G I A i DR e A R PR XU

() AR R

A KU PR HE g MR A v, R A 8 o A7 AR BB 8 N 9 R 3R i A
SRREl i SR ERURR S SO AR, B, BAGERAZ 5. SHEITTIRE. 25
fies IT RGOSR R .

() EHR

95



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

R eEHIEELEY, BeEHEANNVI KT S5E HK B
G AR KT, MRS e B B 225 B S IRz T 3 I AR . SR (5 EAS
e RN IRIRTE, AR KT

QAR S KE AN

R TR EE e B B AR b, R ESGEE ERRLE , B &
B B RAT RME 1A

(Lo He M

1. ERFE A G AR B TR MBI R R, IR Tixee
H, el RE 2 il — SRR 10 XU 5

2+ IR M A A RS, Wik SN 2R GEAS T 587 A R KU 5

3 PRI b S P A R T AR ) FE e . NG BC o6 . PR ) 2 S A5 T T A
S8 1M1 7 A PR KU 5

4 OB AR RS, W58 5y« JRVEAT N8 7 A A XU

B XNV SS N G Rk < 20 3 P A0S T e AR 1 XU

6. F . HARRFEATHIW R FBEE ST M8k, ik &tk
s AT R RS

(NI ¥ (VS0 T v

> A

1. HBEERE T AT, AT ARG K

2 A im HAPUABEAE S AR &N A EIN A THEE, e
N BB 5 A B < (1 FLAR AR S LA B AN BE PR UE F U 28 BUA 22 42

H

96



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

T EEERWERE. ZIE5EREMFHEE

() (EeEH) MR

1. ARG A RV KA E B 6 & R4 58 N3 G i B A7 K
SRVGELL I FETR, B AT RSB N RS R BGED . X T A gt &0
WA N KRS RUGE FFH T, b2 e B AN SHE N —2UR2Z2E o
T, JHRPEIE R 2% 5.

2. KT (ReaF) ZENEEHHFRA AR RIERREL 2 Hi24d:
Ao HHRBAERJE WA TAE H ATERR E N A .

(=) (EeEF) MmZ&ibHEh

AR K, (EeaR) MY IL.

L BB AR AR S IE &1L/

2. EEEHN, BEEENRTTALL, £6 MHNRANESEEA. ¥
B eAUE RN,

3. e aFAEMM=FZH GFRAKH), HRET™IHEMR T WIZITH;
5 (FEe AR AR S, EE A TAE A MRS A A
BEA — A NBCE R e R HHERT LT e

4. (FEEEFD) 42 A,

5+ HHSVEBHE AN o FEHIE 2 ME 1 H A 5 L

(=) M risH

I W PEENHE: ARl GEEER) KibFhz Bk 30 M TIEH N
JRALIE SN, k4 BN A RS e IV 735 S50/ N LA o [RIE 2 ) R AT
AL

2. BEWPEEANHARNR: ReEWPIEE N R HEEERN, EeHt
BN A NFAETR AR OS5 SRS M2 UM AR LUK i EE I 2R 2 A
. FHe < IV 7= BN ZH AT DA P 06 B AR N R
3 B WP RE NI B MRS I RE | THE
ity AEBUAI M. B P IE SN W] AHRVE AT e E N RS 3D

4. B r-igHIErr:

(D (FEeaF) KB man, hiEeWrEE g e ke,

0

o

97



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) Xt P MU 55 #EAT I FRATA A 5

(3) Xt P HEAT A A AL B

(4) iR HAR S

(5) BB THIME 55 Pkl Fah S AT Sh i vt SR M 55 i 5
et B A

(6) Reiis A & o BHE I & & 29 A 1

(7 X B g R W 7 BEAT 70 i o

5 FEEMFHERIMIRY 6 41~ H .

(P iEH

TRHE RIS G IR H /N A AT B iR Hd R T R AR P 5 L B
Y, RS &P iR E N e NEE I 7 SR

() e W™ R H R R B K50 e

WRYEIE B WP TE S 7 BE T 58 R BE G P8 555 i A B R AR B 7 fH B <
WrisE R S RO R 655 R, e hIFA N RFa k&
T E AT 20 i

() WP EE R~

TEEIERE P A RERFIALN A W PEE RS 22 TR 5o
o UE I AT 55 P R R WA R R BRI S & IR e M E A
NETHREM S FERE R EIEE %55 5 DI N B8 5
AT

(6D FEE i S M B SO K fR A7

S G A T B A S 2 0 N IRAF 16 A E.

98



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—t. ZE&ARANNERE

B £ AN EE NG IDE
(—) FEEEHANNBHE X5
v RYE (EEEE) . CBIFIMED) KA RME, R E A RIBUR A
AR T

(1) MR &

(2) B (FHeER) R, REEEEIA (e R) iz
A BRI S0 7

(3) MR (& A)) WO 6 B 3 DU SR RE R E B rh EIIE it
HEM AR 5% 5

(4) HHER S A

(5) FZIRME A RIS HHFHE ANKE;

(6) K4 (EeaFE) MARFENEREEETEN, WS EE
NI T (e B D) B B XA DRI, N S 9P [ I M e AN Al 7 3 1T
I AR s B i PR 7 B B B2 A 2

(7) EHETEE NEHA, SRAFHIHEIEE N,

(8) i HHIESHEIN, XS EY AT AT B Ak
H;

(9) PAEBZEFLHAMAT & 26 AF RN U AR SE & 8 e HLR B AL g 8 el 55
RS (B a D) FUEr 3

(10) #tl (FEEERD) A REEINE e 2 I 7 BT %

(1D £ (R AR L€ RNEHE A, L8R {5 52 2 5 6 [A] H 7

(12) MR BEAHNE N2 8 R 23 X0 BE 2 RAT SR BUR, a2k & 1A
AT 8 A 28 g U P 350 B IR ol A O BUR

(13) EVEHNEMAVFIATIE T, AR e IRt KR v B Gt AT Al Bt s

(14) DAL B H R4 30 ARREEG M AREA NI 2 AT URABUR 8
S HABIE AT 5

(15) GE#f. HHRMIHHFZ . SUPIMFESH. b Wtaam ey
H PSS ISR HLA 5

99



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(16) FERFEAH RIEME. HMIATSE TS, ST A RSN HE.
WEle] B ANARAZ By 1 7 S5 L 55 U 5

(17D VEREER L ERE M S HUE AT (EEe A [F)) 2058 B9 HARBUR] .

2+ MFE (FEE). CGBIFIME) KIHARAT RME, BeEHAR S
AR T

(D) RESHFERE, IPEEE LR ENE R 2 A€ K H ALy 75 2E
BN S B, BRI SE;

(2) JPBRIEE & R T2

(3) B (FEeaF) AR Ak, PISHER . IR 50 B AL
3 < 7=

(4) Bo# 2 i) BAT LB I N BT R G sty ik, L&kt
s Iy s PAE RS 1 7

(5) TN MRS WS SR W 558 B R N8 PRSI L
DRAIE P B PR 56 < W0 7 R B <5 BN PRIV 7 A L, 3o P e B A AS [ 8 < 0931
EEL, PHNCIK, HHTUESERH

(6) BRMkHlE (FEEE). (FEEEF) KA RHES, AR R
PPN E O = NBEICR a5, AR = NIsfER &0,

(7) MRS S8 AR

(8) RHUE & B A AL TH R IE S Oy BUAN . I B2 (LA O 45 1
JHER G (e B R SRS I UE , 247 RME THR T T 2 B 13
B i e Oy BT ) B [ PR A7 %% 5

(9) BATEE G SRRl 2 & 55 2 THR T

(10) GiiflIZRE . PEERNERL IR

(11 PR (Eeik). (GkEaR) LHAMARME, BATE B
Lot 55

(12) PRy L b A, AN ER 3 G B T HRI L BB R A5 o Bk (FE i)
(e EFE) RHAA RIE DA, EREEE AT HERTN T RE, A
[7] b A3 5

(13) 4% (G F) MLEERt el i s s, K3 emairia

100



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

NG P <Ak 5

(14) 4ZHNE ZH I 5L B, R 0 S A TR [l kot

(16) K45 (FEeik). (EEEF) LHAMA M E H LR R AR
REECERETLEN . BEMPEFANMOIEAEES NI AR,

(16 1% RRE ORAF & W 7 BML S5 G S A = TH IO . R s Al AR
KBRL 15 FEDL s

C17) B OR T 2L 1 5 G B8 SR A A A4 O B BRHE RLUE IR TR) &t I HL
TRUESR B e AR I (B & F)) MUE RIS TR 20, Bl A A B 21 5 5 < R 10
NIFBURE, ARSI BERAS (251 A5 24 R BURH R B

(18) ALUFZ M= EH /4, S5EEMIRE . HEE. A7,
AR IR 53 TC 5

(19) Ml AL HIE PR BE B HIR E S B0 I, A i o o EIE 2
BRI ETEE A

(200 M (BhEEF) PR 100K B F 2 & 0 Bt A N &k
U PRV € U ey RN W e g S NPS B S ERa RT3

(21) WBHESIEE NIEEERA (FEEE ) e BITaCm 5%, 5
SE N (GEEGR) &R M 1R, e s AN S0 #r A
Nt [ B A8 NIB £

(22) FL G K H S 258 = J7 RO BRI, 2 2400 55 =07 Ab B AT OG5k
G55 AT AR THE;

(23) DI E B NAL S, AR AR A AR 2347 (8 YRR BUR] B it F
MEHAT 5

(24) HEEHANAFEMERRILBIE S RZEMT, (EEEFD) ke
ARG S E N SRR, K CEER S IFINTHRAT R IS A 508
BAERES ST 30 HPRIEHESINGA

(25) AT AR I G 3 AR A AR 2 R

(26) LI IRAFEE AN AFF A N A, 150€ 17123 308 N\ Sk & 0y 4
FEA NA MR

(27) VERHEI L ERE M S HUE IR (FEe A FD) 2058 19 HAd 55

101



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(=) HEFE AR S 55
~ RYE (EEEE) . CBIFIMED) KA RME, e T NIBCRI S

AR T

(D H (FEEEFED) AR HE, RIEEEIM (R GEE D
IRLE = IR E EE e W7

(2) M (BE AR L RAGHGIE T UGEENE I E B B4t
HE AR 28 5

(3) MERGEH NN ARG R TIEE, kIR EEANAR R (3
EEFED) K EGOEREIAT Y, MR . Hofth 2SN 2 i il KA 2R
o, NEMRTEUER 2, JFRBUL EHE il R 37 5 g ot 3 A 2

(4 ARAEA R T RN, e T BEUETRIK T BB P S5 BB e K
NI PHIETR . WO R &R

(5) FEWATFEAEREMHFRFIAANKZ;

(6) fERLGEBNTEH, RPN EHA;

(T EEAER R EE M 2 HUE A (GRS E TR 2952 H AR .

2+ RFE (FEE). CGBIFIME) KA RME, BE T NS
AR T

(1) PASSEEH . BR ST R NIRFAT I F 2 e R 2 & 75

(2) WAL RTTNEREITTE R, BAMFGERIEWIZPT, B2,
ERABRETEWSHTRNG, AokeM - tEHH;

(3) LN RES] . WS SR W55 B R N8 PRSI L
B ORIE IV 7 1) 22 4, DRAIE AT 93L& 7 53 G308 N B AW LA E 1)

B A LS s X TS AN R (5 < 20l e B ™, ST AZ S, 0 KAE B,
TRUEA [F)J: g 2 TR B B Rk WOPHC S5 07 AR BT

(4 BrfkE (EEE). GEEEFED). GEEWHI) KHMARME I,
BRI 8B CIAEREE = NRROR 28, AMERIEH = NS

O RE B G E NGRS N S5 EeH RN ERE R LA KT

(6) T HE T B S P BTG« UEZRIK - AT - S5 45 58 i 5 K
J 3R (e EFED) & GEEBD MZe, RIERGEENNHRREES, &

102



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

RPSHINCEE A =g

() RFEEGEARE, B (GEEIE). (FEEaFD). FEE B Al
A RIE A RES, R EE AT T RS, NS AMEE, Kb
b IEEEEE SN LB A SR A 1 BLER AT

(8) Btz HAMGEH ARG HE. e n@isiE. Bmh
1%

(9) PR EICE SIS A R HIE B I F

(10) XEEW 55 HE . TR PEEMERZR SRS H AR, W]
B NS EETT B2 B E I GEeaR) ke GEEBmO 1M
EREAT: WARBEEEHEANGARPAT (EeaEFRD) & GEEHD MeErirh, &
o7 =4 15 R e N 1 R I T 3 2 Rt 5

(D) PRAFFEGAEEN SRS IE T KT, A HARAR G BERL 15 42D
£

(12) I BN B AT A B AL U AL BRSO DR A7 2 e B T N A s

(13) HZRUE FIVER R I 5 2 8 B AL 5

(14D R A5 I 4 8 BN IR 2 BT SR 17 B < Oy U A7 N\ SO iz A
IBE [P 0

(15) #Hl (Bhaif). (FeaR) MG ME, ARESHHEHEA
ResficGReE A RemiRia MOEAER MR ARS;

(16) % MIREHE M . A e 6 R LITE e B S 8 BN Bt
izfE;

(7 ZMEEEWMFHEENE, Z53EMRE . JHEL Mo, 2B
7y

(18) Ml Al AR BE B HIR S B I, A i o o EIE 2
AVRAT RE DA, JFIE AR e BN

(19) MiE/k (GEeaR) & GEEHN) SBEEEW - HURE, N
fE5UE, HIEESUEA R HAB AR 1 S F;

(20) A E B Ak 5 BN SR ANERIN (& R AU BAT B 2 X
55, REREEHANRE R (e EF) EREEW IR, NoRenEHETa A

103



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

) 2 i) e < BN TE A

(21D AT AR I G 03 BURFA AR 2 IR

(22) IEEEM L P EER 2 HUE AT (B TRD 205E HAR 5

(=) e HHRAT NIBR S 5%

B R B R AT I S AU AT Dy B 90 (< 1R B AR A3 32
B HE ARYE GEeaR) BUSEend, RSOy AIE G0 8RA AR (5
EEF)MHFEN, BERAERFAARRENR S0 Behira AN (G
FEF) HFEANIFAUE (GEEEFD) EA5 RS & s 7y b 2k

TR0 S A BURA R S ) B A

Lo MR3E GEeik). CGafRInk) REAATRME, i a ANrpe
BAEEAR T

(1) 7> FHE W2 ;

(2) 2570 WIEH R RIS

(3) MR R IBE o] B2 L1 LA A PR B < 1 40

(L WERE BR AT e B N RS 8E AR SR A AR

(5) WmEE RIRMAR LN RENIRIAAKRS, NEEMHHFRTARS
B L TIAT R AL

(6) B el R A TF R N 2 15 BB Rk

() W EEEE N B

(8) MHEEHEN. FEEHE N S RFHI I E A ERE AT IR
AR R VA B

(9) FFEHEN R P EE R 2 ME A CGEea ) 205E K HARB .

2+ MR (GREiR). CGBRINE) KA ME, e BT Am 55
BFEEART

(D) ANHEPRBEIFES (e AR 15504555 B3R S

(2) T B e, TE S RSAZAES, BB N5
e, B MRS, BAT ARG

(3) KyEHE(E EPEE, MATRBRIRET L5

(4) TNFE A HRI SR RN (e /D) FrRiLE 1 9 i

0

0

104



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(5) EHFAEEMNPILEN, AHELETHE (EEE5H) LI1EK
AR 5T

(6) NMEATAMAH B S LM (G MH NIRRT 2);

(7)) PUT AR EE SRR N R

(8) IRICTEHEGAE Fy i A2 v BRATA] Ji BRI 3R A IO AS 24497

(9) FEEEM S R 2 RUE AN (4 A TR 2978 M HAR L%

Z EESMEREAE ANKRS B BRI R A

(—) HAIFHH

1o BRVEEERAN b E R 2 A e B & A R A 2084k, M IEH
TEYPGE NI HBZ—I, P BTFEES M HRA A K2

(D 1k (EER)D;

(2) FEHIEGEIN;

(3) HHIELIEE N

(4) BB G E 75

(5) RGN JEEFTE AR bR

(6) TR

() AH:e5HMEEE TG I

(8) ATILHRHE HAR. Y BN,

(9) WIS MEHFRA NK AT

(10) He& B M ANBHESIEE NER AR S M ARA AR 2

(11) e G REE AL S S H 10%0L B (F 10%) & MmENE S0
PR N (DR SR AR BCY H RS M85, FRD #hiF —H5 45
TRAF S BERAANKRS:

(12) X 54 2= NABUFIAN 5% 77 A 8RR M ) H A = T3

(13) VEEVERL (GEEA TR Brh EE I 200 e 1) oA S 2 H T3 4 4 400
R N R I

2« TEVERNERIUA (BEEE R MUEmyaRN, HIEX A S MERA A
T AR PRI T, DU RSO0 B 54 B AR G4 N IS 120,
AFE AL BERE KRS

105



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(1) FREEEE R A TN i) 22 < 9 A UACHR

(2) BAIL G R R R A IRRIBE A] 3% R A B 5% 5 3

(3) PN REENE IR ARSI R 2% (B[R BEATIERL

(4) xF (GEEE R B B0 5 G 0 BT AT AN i 7 SE B AN RS i sl 42
AN b (B EFD) 3 ABUR LS5 R R R R

(5) FHeEHA ST, FEHEIR AR NG, Hl, EE
Feffe, Hegashy . RS HIE SR,

(6) H < HE Bk 55 B 55 5

(7)) FRGEAEIA (GEE G MEAT HIF S0 HEA AR
{EN I

(=) ZWHAEANRALTT

I BREEEMME sk (ReGFD) nALEs, e Pra AR h
EEHENALE,

2. ReEHANREIE A RNAREAEN, HESTEAAE.

3. HEWENNNGLEATTRENIFFAARSN, MAHEEEHEAN
PR R e E AN 2 E R BRI Bl 10 HNRER T HE,
FFA SR ETEE N BN R E AR, N2 E RS e 2 Hik 60
HW AT EeEHANGUENETE, EeE NWNE LEHATTN, bk
SEANEITAS, JFEBEBmREZHiE 60 HAN ARG REEEEAN,
S ALY NV

4. RERFEE AT 10%LL L 10%) B3 S AU At Al — FF 0045 1 2R
AR M AHNK S, N AR PR ReE#HANYH
Wi fE i HAS 10 H N RE 2 S A5, JFF510 & A4 H P 3 a0 AF
ANENEEEE N REEHNRE /LN, N2 E R A e 2 Hi 60
HW AT ReEEAREAALE, ARESMH 1060 E (5 10%) e h
WA NPVONE L E AT, N RS EEE NI B iR FetE AN
2 EHWE B E R HEE 10 HNRER S AL, &R bR a0
WA MO S EHEN BT ANUEAERMN, MNEEHREBmREZH
i 60 HN BIF S mESE A, EEEHAN Y.

106



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

5. ARREEEMH 10%LL E (55 10%) 130 B A At R — FHIER AT
Eemara AR, MESEEHA, EeEE AMAAER, PmeiE iR
FE AT 10%LL B (55 10%) I3RS AR AN BREAT A5, JFE A 30 H
e ENIE I 4 R o REMTRA MKIE AT BERSNIFE AREN, HEe
FEN, BEUEANIRE, MIHE. T

6. FE M AT NS W AEN A TTEFME T 2] i 7R
mEICH.

(=) AT HHEA N KRS RERN R ERIN A @R

I, AP RERA AR, AERANTZUATTH 30 H, EiREEN 2
T o FEMATA N K SERIN DI T WA

(1) WATFRIIS A A2 OB

(2) SVCUH ST, SRR P AR T 5

(3) AR 0 BT AR 23 e M AR AR Eid H

(4) HEREFCEPI N EZR (RAEEARTACEN S, AREBERAMC
A RHORREE ) KAk i B A A5

(5) =FH IR N4 LIRAR AL

(6) HH i 2 U b JRAE A 1) SO AL 2B B AT 1855

(7) HENTEIE A H AR I

2+ KRIGEIIT 277 AFFREAT R R WSS, AR N PUEAE 2 BCER
HH U B AR U3 A RF AT N K 2 PR B LA T 30 AR ARG S Bk
FI7T AR N Rk WA A2 AL TR AT s 2

3v WHELNNEEEEEN, N T AT A5 HEB R S F0E A BIHR €m0 R
RE R EREAT I E A NNEETE AN, IR AT P mid st e E EA
PR E ORI AT R AT B WA RO S AN, N S AT
+5 113 2 < BN G0 N BI9E e L mUn R R E W SR AT .
BN AT E NBEAIRA NS R R WA TH R AT B, AN R O L
IS AP

(PO F A AR AT N R 2 i 7 5K

B iR a AR i g It 2057 NGl WIT = 55 & 6 RZE K7

107



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

XA, KWW ATF T AW ARENAE. REEHEN, £eiTE NS
AR NAT BB A o

I BT B2 O BT AN I B LA BRI A TIE W &R
ARR R, BT 2 I Ik 78 BN AN 3008 N RIS BRI =4 91 J: e 4 A7
ARz, BReEHANSRETTE AAIRNERINER, AERRRET 1. WHIT
RFI TG U 26, T PAEAT S e i B A AN KR :

(D SRHEMEZWERAGEREESMBNEIL. 2R 2 3EE HRNRITA
FEA Z BN FE I M BRAFE AN BRSBTS E R (e s
) M BGBERME, I BRFA RS m A RIS & e EAFFA RS sR
A

(2) &5, e RIaE HonEN Bl H A R e S ik Eor,
AR EHHA D TAESEN G T ILHEESMIN 2 — (F202Z
s A RIS FH AR R B AC HACR AT R 2 & B> T A SR o B e H %
SR A 02—, AERNAT PR A 5 3 G 0 BT A AR & AT R =
AHBES AN AN, gsE i EH I A R &M ARa ARz . B
FEH LB WA N R B FEAL R B HARSR B RO G A 4 S AN 2D T
AREENR B HEELSMBN =2 — (F=7r2Z ),

2 WIIF . BT RIS 0BT AR A R R F I B A
I ENE W R S AE R PR H DLRTIA A 2 A4 58 N Fi e it

FERINAF& BAR 2600, 38T 2 07 A9 A 2L

(1) 2WAENE (BEEFH) A ffzOdmE, £ 2 4 TEHNE
AT RIERE A 5

(2) ARNEREERAEEMEEITEN (WREEITLENNAEN,
WPoYEE B END BT E M R R R R W T SR T I . 2 HAS N ST
BN EREEITE NVAEN, NOVREE D MAENLCHE Mg
VOB RAE 7 AR & 8 A NP R s s 28 Nt &
NZBRAS IR P I, AR R T

(3) ANEZBAZ RSP AR LR Z IR, ZemERAT ATy
A RS HHANTENGFILH RSP e — (=02 —); HEK

108



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

N B L W B AU A ARER L LR S I B0 N TR 10 25 4 13 20N
TAERGE Bl H S BB —r 2 —, BENT ULERA S MRS R EEA A
R AT 3 M H LG 6 ANHLUA, 5t)ate 86 ISR A A5 6 ) AiRF
AARE . EFAENESENIIFAARSNEARER =0 UL (F=02
—) FEESMBIFEA N B AR B AU AR L

(4 FREE (3) TWirh EE:H H i & 1R S0 B N8 FeRER A
B AR WA, R SR8 A ZE S B R IE . 2B H H R L AC
N B BB N S0 80 FEIE R BT A AR SRR EA TR &E
HVEML (EEGF) MSBURMAME, HE5ESEICHMIETAHRT.

3. FEVEHEA SR BN RVFRITEOL S, ZSBCRMEN], Bemhira
NAB AT LR PR 2% AL iE s A 77 s AT e vk, B R A 4%, i B H A D7 =X
AU N 2R e, BAR Ty 2 2 3CH S N HAE 2 B 1T 1 B
TE WA T T b, ARG TR )R I H AR I 77 s Dl 77 X5 03 77
FAMGE G T NA TR WA AN K2, S UGE R EEIR I T 2 A oy 207
SRR HEAT .

() WHERNESEF

IINRVE ARSI

WEHEABNRRIESHDRA NP ERFD, W (AR EE
B REAIE (EEAFD). BHRESEIHA, BHRESEEAN. SHMESS
Hs IR (B A ) ME B A IR L R 2 W B NN T 5 5 FE
WA N KRS vHe i H A 3 1.

FGMEFRFE NS HENK I HESWREAG, X RA - Z MBS
MRS GO EREA N R BHIFET S A e

B G EHREA NR S AR AR A H U A B BT R

2. WHEERF

(1) B4

MG T7 0N, B RS FH NI R 2058 - LR e R e A
MWEN, REHRSERANTRIRE, SMREETRE, HBRR S
R ERFN NG E NSRBI 2 W AR, EESEE AP R LR

109



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

REMEOLY, HEREITE AL M SR T4, R B e B
RN B G0 NIRBUCEREIR BEERF R 2, W b H R K 2 12 e A ARF AT AT
RELAFHFER I 2 — VL b (& 2z —) 3=k — A R &M HiRa A
VENZIIE GAR B A N R RN S BN 368 AR AN B
FFE ST AR, AR S0 B AN KSR R .

PP CEE INVE TIPS ONAY DT B =) | e A Y [P PN e
(BRI A RRD . BOHERI S 58S FpfT SRR R RPN & #l. RN
A (BRI HRD) A &R 7 A I

(2) EHIT2

BT MEOL R, Eeh ARG 30 H AR, B IRRR
b HIE 2 A DA H WA QUENLORIE N AR NG i A ReR e, fE QIR
LIF SN RSN

(7%) Rk

GO N R 2 S0 A — ZE R IR

G BRFA N K2 B0 MR B3 9 -

Lo BRI — R SN R 2 5 0y B AT N BN RF R
W) =z — L b (% Zar 2 —) @R ARG BT AI5 2 TFTRLE R Zi L
R ) R CE I 2 T DA A A A 2 30 DA — e R 4y 3 i

2+ FERIRUC,  REA RN 22 2 K 2 ) 2 e 0 R AT N B AR P fr
BB =72~V b (5 =02 =) BTt . BRESERSALER,
Ptk giafpial. EMEEEHEANREREILEN, &1L (REdF). A%
&5 HAR I e 5 I LUKy 9 SR G T AT 2K

B G AR AR RIPC A T AT IR R

KIGE T AT R AT, BRARAE TR BB 53 S A UEBL ORI 7870
HBUESE UM, 75 M FE AT 2 BEE RN A RE IR A BB B SUAF R RN
ARG BT, REA & VOERFE KRR BN RER R, RRE I
RO AN SO EL P i AR FEAR AR, (H B2 T N HE B R DL F) i < 03 AR A
(B S K IISE

B GO WA N K2 1 25 TG 56 8RR — TG 56 3 I 91 AR 25 TSGR =4 90 T F

110



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B TR

(&)

1. BHTF4

(D R HEGEHABRESTE NTE, EEmHRA ARSMER
AR TE S W OR J5 B AT LE R 22 U000 3 4 R A AR BN v 6 258 7 44 Bt
S AR NE S K HE N — 2 B LR N Wk s
SEFRA N AT BESRS B M SE A SNESILE NGE, HRESE
BB G IEE AR M RS, FE 0B N RS 135 AR S e UIT R
J5 EATLE R 22 W HE 4 AR N it 28 = 44 B 4 AR A NARSRAEAT I 5
No BGEHANBEESE AR RSK, AEmiENR07.

(2) W N R TERE S AR AR AR5 SE VBT RO R ERFAY
Yy ATk EEE R

(3) WSR2 3 N B G R A N AR B K TR A8 I R e S A 1
5, T LATE BAT R P4l A5 SL RN I B SRR SR AT B A I G AT
HOE AL ERNE AL UCNIR . RN AU, K EREAR Y M AT E
maER.

(D T EE AR B AUENLIC T LLAE, FE 48 3\ s S0 NS i K
220, AT AT .

2. BIRFE

EEWIF BT, THEEIT R0 RS TN 4 B AR S
FEEANBBURER CEHIESIEE NS, WS E AR M T it
ATRES, FE AN Hh SO R 7 LA IE . B4 A BliRE S 4E 3 AR IRAR
F PR W THEEEAT B, ARgmivh AR g R

OV S~

B MIREA N RSl HENN Y gz kg 5 HAHRA EIE R 2
#%R.

MR NKSHRI AR IBE 2 HigE%.

BEEMPRE ARSI A AR Hilg 2 N TAEH NTEREHEN L AS .
SR AR AT R, RS FESMARA N KSR, AU AUEfi4

111



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WUEHURE . AIE 44 5 — R A

HEE N LG IEE NS O B N B S HAT AR IS 0 A A
R AR S M BFA N KSRV S S aiRa N EeE
A BEEHEE NIIHLHRT.

O KR THEEMIRA NS A FH AFFFM. WEHEEF. &
REFAERE, Pl B4 5| ARG BN 3055, af R i el i
ERNMES S BOH R N AR BUHBCR TR, BB ARAT AL S, 7T EEN A
W NARAT BRI RE, WA RS IREE AR # W

v BEE U BRI AT R

(—) He& iz o i 5 )

L. TERFEH RIS AR T, AESBFWRE IR EREZ N 6
O B & 70 BC EE AR T2 K AT (20 BO R D 50%, 45 (& a R A28
ANl 3 AN H AT AN AT W & 43 s

2« AEESWET BT N FiF . SN A 5OR FRYE, BT IR E
G 2R BRI 42 L) [ B B 4 i BUEEAT TR I AN R, AR BR
UNILS G T Wrw 3w s AR

v BEGER S T 5 B i A AR T E s RDEE SIS as o0 e ik v H 110
e O BRI 25 5 B R S AU 2 4 T & 05 AN A T I
B —FE B AR BUE AT 755 3 O AL

5y VEENE MBI ENLC A RER, MHME.

ARG R RR 4 T A9 DL Jea o 4 B R AT I A

(=) /Bl T &

B SRR A 75 58 rh A A L W B 40 T v R R ORI L 4l
Zau WAl N T i 1 N 3 & TS = NI L= v T EO

(=) Wai /BT e . At 5500

RIS I RS EHALE, HFhESTEANER, £2 HNE
TR A A R EE I & %

FE& 2T R R B H BE B US as oy B v H - CRP ) A BRI TSR 5D (R e
AT 15 A TAEH.

112



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

. SxeWrg#, AR Amie. S
(—) FeEFRARME

v EEEEEANE Y

- BEETE NIEE 2

AR ERD) ARUE SRS R NE SR
(BeaR) ERESEEMRNSTHIMR. HH 2 ARA 2%
v B EEEA AR 9
 BEENNIESR . WIS 5 AL H A

B ARATICRI 9%

BRI BT K 4 R

- FEREZE RIEN (e G R A%, LSRG 51 5 HAb

N =

H~ w
’

Ne) o | (o)) (@]
M /

WH.

(=) FEESRTHRIE. THRARHER A7 2

I s UNR= St

ARG (0 B AL — H AR B AR 1 5% E SRR . EE R
JIEUTE

H=EX 1. 5%+ M4 R

H g H ST 10 2 4 7 7 9

E NG — H B4 557 15

ReEHRREATE, BHRTERA AR, A, hikeE A m %
S NRIEFEGEHRRIFIR L, HETEANEZE TR 3 M TIEH AN
BB o — VST 4 B S BN o B E R E . ARMREE, ST H i
A

2. BEEFEE NMITE 7

AT T P Al — H B BB 0. 25% K 2 R iH . 68 it
HOTIEI R :

H=E X 0. 25%~+ 244E K%}

H % H SR 1) 2 S 168

E NG — H B4 55 15

113



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

REFERGHWE, BHEUESH AR, A, HEGE A b
SHE NRBIEESITCE RRFIE L, HEIEENERE TR 3 A TA/EH MM
B WP — S, FEEE TR . AMRHAE, SO HIE .

Bk L EEEWHHMFIREE 39 WA, ARIEE ST B AR R
FE, 1WA SEPRSCHS RIS, SIS AEES M = AT

Tiv BRI Hbr, SR JEE MR 571

(—) #&FHF5

FE A R B A MBI AT~ @ B =35 i s, 4RIk
TR

(=) #uH

ARFE G B A B RPN IER SRt TR, G55 E N RZERAT i
IR A/ BMEAR S H A 22 b R S oAz e BT SR BGIE. fii gz
CEFEE G RATER . SRbf. k6. ARG, R, HOTEUFfGZR. &
HIZEHE L/ NARME AL S5 R | AT R R (5520 B AT B AT B A L F IR B 2746
PO SCRHIES R g7 B SRATAE RNVAF B JBeAE 3 0% DL S el o [
UEME 2 UV RS AR I HAR SR TR (B & b R IE e 2 AR DGR E D

UVERENE I B B DA LUS JOVE 2R S5 B HoA i o, B B S NAE JBAT IS 2
PG, AT LR NN B T

HEMREAEGHLHI N ARESRER T BN EEE T 0%-95%; %55
TAGIE A EeA) AR i 4 8 Pl 10 3%: BN 5 H A AL I 5 & 4
BN A Gy RAE 5, D4 BB H AE — 4 LN I BUR 6 77 AMIK T 4 37 1
EHH) 5%, HiIle MR EATE. A0 ORIES A RO IR .

(=) HFE KN

AN 1) T M T SR A A B 7 i B R ORI A R Bt o R S AN 2
e HBRREHEE, RNRET A RFIERR, RGN
RN R I ZE A, T S AT ] 5 WAL 2 TR P 5 B8 5 20 — R JR e IR Bt
MRAEE B, RS AR R (54 B2 0 RAE R AT 5, A
B/ MU 255 B R IR

1. B8 B SR

114



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ANHE G VR P T B SR A% O A R IR ER T 3 1 R G KUK, AR 22 G XU
IR /N SR B T R S, T T A (A AT [ WAL 28 W P . ) R ek
PR ) T332, 26— I R et RS BRI . R GeiE KUK 2R R I TR MR
%, ZOFPUREEIR . BEE AL K5 Ehl. SRfal. thefahl. i %
PerEBhi s, UL LR SRR AR, IR A R Al AR A R
W, M, Wil R RS, B OR. BB I T R G RS R K
Te M RYE, ATFPUEEEIR | BV AT R T LB R BUR S ) &5 4
AR IR R AW LBl eyl n] LLdE &5t N R R, DLAOIEE
MR ARG R A ¥ B SUBDIR GO R, ORI G Al HUAT AR A2
RrE R SEN: AL B A etk e 2 n] LU A 2 A I 1
Rt FEHEh . FEHcE RN . L EIX R R, 7T, Sl
B BT FATA R W R G S R 3R, 24 2 W4 U UK B & BUR R A
BRI, AT 2V IRERFIAE 4, DIBEAHR SR 51 R Rt A, S
HUE R G IE RS AEEE N RG MR Am . B AREANES, 5 AR,
KRR 7 MR TR EANEGR, DU S I XU AR 5 T i A BEAH LG .

N L e

(1) SRS

TEM AT T, AREEGEE A i NS B R LA A, RGN
By Bt T IR o I AN IR I PR R R G R o M TR AELE R G
I, BEARAGE PI F A, AR R BN T A K ok, DLSEIR
MBS U AEE R G GRS, B ik feoe H 2 ) L4 T
A e T8 RIS R I, 0T DA A2 8 R KR (A Ak R R AR AL, S KA 4%
TR NIRAIE B LIME RN 5], DAREAHIO T A% O, DAME
IME RN A, B BRI R T W TE M N BCEEAT #5E, UR AT RE B
JRUIR: 22 5, HUIEAN B P 2R G XU, A P43 % 1) XU, 2 15 TS A AR DT T

(2) AT MPAG e g

AFE GBI s A E RS AT, W AT KB B AR Kk
Jeath KM, TR R, QU RIS R, 15 H AT AR O I HE
7, HATHEA SR AT AT

115



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

I G AR CEEEE 7 RSB A =TT 8RS AT MR RS LR
G EAL R, (HRAL G BHE R IRA A LR FREAE « WA SR KSR AN
r IR, AR SRR AT RESE T &, BEEELSIE, FHE i@
ROGFRAT B M, BHEATREAT B E I AT . BeAh, ARG UE AR T
AT MV PR 5 22 0 A R B B AT, AN B e A TR P HE R L

(3) AN B s

ARG AEAT WV HC B AR L, e PN BT SRS A R IME, B R
SR R b AE & P A YR AR PR A B B L Pl I PO E AT B g3 B2

D M EE AT S S RE . AR ESER R

A ATIbES . AEESIREATIES L SR B AT

B, FEHRES ) AFEGILRFATIIM . BAZOTES ). KT
B ) 3 7

C. ~aElieH: AFZEAETEW . SRR RN, &0 BA RGPS
1, BEHIBNE BT R, BERL PATRE R EE N E R R

2) EEMIALEE RN W FRMENE. s A E S ER .

Ay CKPESRRR: WNBE AR L B A 3 AR A 1 R 2

B, W5 fabr: BRIZE, BAANEER, BRZ, SFE7GIE, 28
eV NERSY N dS S

C. MifETEbr: Ti&R (PE). TH&RAS AR KR (PEG). TR (PS)
GUSSITEIR

D 74 as: MBI ERE.

3~ 0177 56 ] 5 WAL R B 7 A 150 B SRS

AT SR AE S T MRS 5B I RS R 32, ARYEA Rl e it T A
B R L IRANVERT TS RS L, 25 6 25155 dh P Z TRV 45 FH R 227K
PARMRFAE 22 B A UL KBS R B S5 T 0, R B I IR B~ e &
SR LR A AR SR . AR . BRSNS . N IRIEFERIESE, X RAUTRE
b T HEATUACBC B, SR X S I < 7 (A PR AE 1S 1

(1) AR AL GRS P R B 2 W22 5F A B2 5 A e ahiéa s, )
Wi IR AR AE S, FFIR BN RK I M AR5 R, shS B S

116



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

IS PO s R 2 T ARSI, iR mA e AW, U 267w Lk
e s ST e R IR BRI, & ARG A, DO 137 H BRI X
55 o

(2) WS aid 2 i 24 7 B A < R 25 18 28 0 P ) M) 2 XL xof WAL i 2 T 6 T2 AR )
SN A, 3N 5 PR AR T WM R 3R Wi e = s 2 e, 40 7 S SRR 45 4
BURAT B I IR A R AR %, T2 B B e = ith 2642 ka5 (1 7
W, JFan BRSNS .

(3) fiiFrRImE AR GRS SR fi. Akt (AF6D. THERERTR
a5 (A IR ez (B R) 22 (AT 3RO IIBCR BRI 22 (0AS)) A2tk #r S5 Tl
By e AN TR R 55 (R 15 B L A1) B L e gt

(4) Motik$

AT AR 577 T 2 S e, s PR S A0 A B b AT Al A 0 A
ARG et B BURSERER, wFAA RIFREIME
I A FPREAT I B o X T B GTR iRl Wl 36155, A EIRR 4 & A F]
FAT T, RE s ATAE TR MR 2t = M N E N E

(5) {5 FH B 7 Hr

ANF I IS U7 R AT NFEA RN R 34, S5 Smah i 15 Al
7 GG AR E PG ER, SR A RIS M ERYL2 AL
JiAE B TR 7 AT BB

(6) H/INENV A S 77 5 51 g

PN RS BFRIAR A TT 5 SRAT AL 5y, I IR B 58 Ko EIR, B
RN IEAR S B ZE o R, 2B R BT RN . g sl M= (5
BRI ARG SE PERLZE S, BEAR A P KURS AR N 5 iy o AR ik SR P T R T 5
W AT H /AP AL ST BB, A B R T AT ER IR A 57 LA 45 FH S A T Al
b, ZREHIEEMEAR. frla R MRS 2R, i B AR IR R R
1% o

4. BOIES BT g

AREE K WAGIEAR I UE TR FE AT AUIEE I & BEPE . BUERS S 3 R &2 A
S REXHUBER FIBGIEEAT 70, DA AT B B SR, hnas KOs ], #4H

117



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ZH5R

B AR B S I B S

AN AR AT AR I BB I, R AR KU U, AR 2
(1, RARAIELF . ORI E L), @ Ess i At migis 1%
IR FT, 25 G IBEda J B 1 e AR A 3SR L 5 B A A (B KT, BB B 2B 4T DL AL,
W sz T AT B RME R, A TR 2 o0 e iRl ReTH AT
7375 FEIBCAR B HOAL Rl 1 B S KU R ALE , 32 T IBCH R 391 B0t b SR G 1 KU 5
A ERATA W AATATAE L, DS BB 53 24 & A B4R XSz /T H A

6. B3 SCRFUE IR 058 S

AR B GRGAE R 2 BRI A T 73 B it L, 6 587 UE IR A 7 i R o A A
B FZE R A5 FH UGS TRl IR RO i A5 R S5 AT e R B 4
T3 AT, PPAG AR BB E IR HARRL 3BT PR, JIoRAE S 5B WU (¥ iy
$& MR AT RER S AT e Wi o

SJa, BEEUEZF IR il TR E A2 5 7 N aEn s, et
AR T SR A L&, WA AR B S U LU fo V2t el it Hoth db
ARIEGHAEEATE LR G, B IR B DL & 5 53R g .

QLDRE a7y !5

1. AR

LG B AL A SOEAE LA T BR A -

(1) 3 G B0 LA g B < B3 7 1Y) 0%—95%;

(2) W5 H HALENBR B RS ATHNNLZ S RiIEe/E, e
B HAE—F LA BUF G MK TR 53 E R 5%, KBl AMuEgsE
et AF HORALE AT AT FR I 33 55

(3) ARIERA —FK AT RATHIUETR , H T E A IS 5 6 5 1FE K 10%;

(4) AREERNEHEN ST (BRI BEE S PURAETIT
WP ERITBE ) 1758 — K Bl A s BAT i s, MMz Ema s
RIIEBIER R 15%; AR EHNE NSRS A ST A K LA s kATH
FIUE SR, AT 1% LT 2w AT A R A 30%;

(5) AREEHNEHNEMERETA K2 m KATHNIES, A%k

118



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

F# ] 10%;

(6) AFGHFA M EHPGE, HATE AT EE G5 3B 3%

(7)) AT S8 NG FI 23 R 1 F —BOIE, A8 I IZAGIER) 10%;

(8) ABELTEATATAE Z H ENBUEM R &8, AT L —38 5 045
FEEHEL 1 0. 5%

(9) AFELHTE T [F— AP N % K88 P SRFUE TR I be ], AR
e B HFE Y 10%;

(10) ARFEEFEA M AT T LRES:, HATEAS I 5 & 5 =3 E
20%:;

(11) ARIEEFA IR — (8 1E—{F FHZ0) 5= SCRREFR I EL ], e
P S RFIE S UK 10%;

(12) AHE G BN PR R R R B T [F) — SR A AL i N 25 S B8 7 S HE
UESR, AN H % 285 7 SRR & TR 10%;

(13) AHe4 N5 T8 HEFCA BBB BA b (75 BBB) [ 5%/ SCHFiES7
FEGFA R SCRRIEF E), R A RS TR AEAF SR B hRiE, RIAELT
Gk RAMmZ Bk 3 NN T LA S,

(14) B2 5 EERAT I, ARG T B i) G AN i A 2 4 1 A
BEP, ARKE 4 P R R I SRR AN R AT IR A RN AR RORAT IR 1 S

(15) A KL Lt N A [ ARAT 8] RV 17 3 BEAT 65 95 (3 M 1) W 4 R ATUAN 15 i
G VB 40%, TR B AR 1A, TR B 2 HH 5 A 3

(16) HE&H S HRARMIAL G 1, BGEST FHIER. AESEAL S
HHZ, FARENREIELME, AEEEEES R FER) 10%; AR
o HH%, Frf NIRRT G AME S A MR E A, AT RS
BB 95%, b, AMESRRIEE . BigF ORI HE— 4 DU BUR
i) BUIE. B SCRHIES . SEANREGR ™ CRETETEIE) 5, 1fEfF
158 5y H HE&, R 1S e 1 07 & 20 (E AN 18 o 56 S 47 TR I S T B A
20%; TEARMIZE 5 HNAL S (A MR & 200 s & AU i
b5 ARG EER) 20%; PTG FBRCE T EM RN EHIBRRHT &4
A, Gt GLEWED BESR SRS 6 FC T IR B LU A K20 5€

119



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(7 RIEEGFA B PN ASE G TR, HATEA R IS 58 55
10%;

(18) K4 BT = AN I 5L 449 5E 7 1) 140%:

(19) AFE G T3 TR IR PR 57 B & T H A 123 6 5 i3
E1 15%; KIEFHTs). bl AR REEEM ., SR E) SRS E AL
SR R B IR S ATF A Z LU BIBR B, B 3 ANANS 32 2B g i sl v 52 PR %
L dE

(20) ASHe 4 5FASEIUE I3 B ™ i S b BEIE M 2 DU (1 HAth 2 A4 58 5 5
FIFJE I [ WG AE 55 117, W 452 R A ot 1) % J0 SR N 21 5 AR B 4 ) 240 AR RS
FEl DR — 5K

(21) VEBEI S A BRI ME 2 e A (a6 R 2958 1A 1558 pR

B ik (2. (13). (19). (200 14, BFHESR. WTe s, ukds
RAT NG I B MRS GRS N 2 SN R R B R ST O & -
RIE B LG, EEEEARN G 10 M5 HABHTRE, EhEIEES
BT RFER T TE R AL . A A e 1, MIHHIE .«

HEBEIMAN M AESERAESZ B 6 NH NS5 4 A il fF
HHESEG RN RLE . WE, AESIIREIEH . BR RSN TGRS S

R0 o FEEFEE AL S M B SR A B AR S & R4 HiHHiE.

NSRRI B A 1t F R B E A R A AT AR (Y, DAAR B S B
e o VEERE B R TG LR IR, dniE T AR, e E BT
EFET R, AR S P g AN A2 AH DG PR

2. b7 N

NUET IO PRA NI EERN G, F2E M= A T 53 3% 835 3

(1) AHHIESR;

(2) BRI E N DEREE R A AR

(3) AT ST M55

(4) ELHABIES A, ERIE I 22 55 H BUE R4

(5) MHBEGEIA, EEHE AT

(6) MFENFEAZ T HYIETFSE G s B AN TE 24 (IE I3 28 5505 3

120



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(7)) R ATBUERUN T ERIE I 2 08 251 0 HAb IS 31

S E NI G LI BN Be T8 N LA BURUR . SEbr
PR N B 5 HAT R G R 2 7] R AT IIE TR B 7R AR T N R ISR, B
BN HADF RIS Z 1, BT 5 B < B0 H AR AT BB s, g2k &0
WA NAI 2 056 5N, BEve R s o, S a4 A AR e AL AT PEAS LA, 3%
BT A S BRI IAT « MR 5 RSB AR B 0B AR, ik
T LA . ORRIRE B AR H e B AE W, et =2~
bR EREN . e EEANE RS N E DR X RIRAL S AT A

A ATBOE B E AT TBON EIRIRE], ad T AR, WA S Bt
AR IRBR 1) o

7N FEE T PHE TR ITEA A 15 75 5

(—) Ee M P E R E %

BE G B B AR 2 S T B R 2 B e s A

(=) FEEHEEE. e BUFER A %77

(GEeaRD) ERJ5, IR O B H R RT, e H AN
DR T IR B I E A A B

FETT AR 73 B 5 A7 00 R W B e i i, i 8 RN N SRR CH IR H
AL L At B <A A A X DA B AR 4R TR I ) e < B AT A
SR THE .

BB A S P EAE R R — DI 5 A 3 a5 g E A5
AR AR B B BN SR RO E RT3 58 2 H B H S K2k 5 1H
BE G BHEAN I G 0 AR THME S BT E BN L.

B REGFRREMEZIEREH. By LIS 5T

() (EeaEFH) MAE

1. ARG A R SR EE AR S ¢ & R 2058 MR S ats A A
R RUBGEL I, B AT S 0B A AR RUGE . X Tl A2k e
A AR S RUGBIE I FH I, d2k & E AN SITE N — SURZE I
N, IR PEIER 2% %

2. KT (FREeaF) ZENEEHHFRA AR RIERREL 2 Hi24d:



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

o BHRBARE WA TAE H AR EHN A
(=) (EeaF) MmZ&ibFh

AL 1, (FeaR) ML,

I RGBT N K& e &1L

2. EEEHN, BefEE NRTTALL, 756 MHNKRAFESEIA. ¥
BEAUE AR,

3. B AR =FZH GFAMRH), HIEEHEFHEIRTWIZITH;
o (A ) AR EF IR RSAFEN), EL N TAEH MRS Fa A
B AW — A NBE R 5 #ER T LTI eis R

4. (FEEEF) 258 M AR,

5. HHIVERHERAN b EHIE I 2 ME B H A S L

(=) B HiEE

1. S PIEENE: AL GEEEF) Zibfhz Bk 30 M TAER W
JRSLTR SN, J 4 BN UL 6 0 7 B /N AL v [ B 2 P R AT
HgiEH .

2. BHEWrRE AR ReEWrmE i mZteETHAN, £eHt
BN BA NFAUETFA MY 55 SRS a2 THIm . AR DS IR 2 F8 5 BN
RN HEE G 5N AT A F ) TAE A B

3. B WM PHEE NI e PR N ST R G R E | T
iy AR Hee PR E N DRVE T D Z N R EE S .

4. BEWPEERER:

(D (FEEEF) KEBRHIN, hiEeMr-EaE I g g,

(2) X E: W= BT 55 HEAT T EATR A

(3) Xt P HEAT A A AR B

(4) iR HAR S

(5) BB THIME 55 Frahis Fah S AT Sh B i it SR M 55 i
et Y B WA

(6) Reiis S & o BHE I & & 2= 1

(7) X B g AR W 7 BEAT 70 i o

122



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

5. B ARy 6 AN, (HRIAKE G I i uE 27 RO s 1 52 21 IR
T ANBE S AR, R g BN B SIS A IE B e gl 2 il R 5 56

(P iEH B

TRHE MR G IR SN A BT B iR Hd R T R AR P S R
R, RS e iR N e MBI 7 P SCAT

() e W™ R R R B K50 e

WRYEIE B P TE S 7 BE T 58 R B G P8 555 i A B R AR B8 fH B <
WrisFE R PRI R 655 R, e hIFA N RFa k&
T EL AT 20 i

() B P EE M~

TEEIERE P A RERFIALN ~ s e W PEE RS 22 TR 5 o
o TE I AT 55 Pt A R WA R R BRI S & I A e M E A
NETHREM S FERE R EIEE 2 %55 5 DLIEH N HE S8 5
HAT N .

(-5 SEE 7 i S M B SO (K PR A7

S W A T B A S 2 0 N IRAF 16 A E.

I\ SR AL

BHHFENARE, W (ReaR) eSS (EeaR) AR1—v)%
W N RAT W R BEME DR R, ATATT—J7 YA AR 4 WU A Hh [ [ B 2 5 52 5 fh
W Ao, 4 ] [ PR 2e 5 5 5 i 03 2 e A 20 A s AT b ke
B SO BT . MPEER RN, XU EABFART].

FUUCEIIA], RS RHHE AN TS BRI, 48085, B, R
AT S B FRIME N 55, 4R M i A N &vE N .

(e AR 32 NI E (NS R TR AT X e G X
IARERE

T FEEE FAF RO A5 5 2 S5 1R K 7 20

(GEEAFED) nTEIEIp, HaEEaReEHEA BB HEIY
170 S P RVE V37 Pl 1

paL

d

123



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

. EEEEMRARTRE

—. FEEDVCEFEAN

(—) HEHIA

LR RoLEGE A RA R

T REARX (FORSX) gyt EERCE A B 1704-241 5

IMAMHE: REETTR PG IX S 0E 59 5 RELE BPREGT R 2t A B 16 2

PoEMEN: B

JRALIE]: 2004 45 11 A 8 H

HAEBIHLG: FEIEH R B SHEE NS

HER LT U347 (20041164 53

ENGH . BEEIE. BEME. WTEE. FRSEE S RE S
o [ HIF M 2 VP AT AR A 5%

EMBEA: NRTH 5. 143 127T

HAE: ARFEAT

AR FFa s

(=) ESEEA

AR ZIERATHRA AR A" (k. ZZmmRAT)

R BT ARHT X AR % 188 5 (MBBUZwAS: 200120)

Sroathhl: BEH KT XANER 18 5 (HTEGIS: 200336)

POEMREN: 24

FSLEFE: 1987 4E 3 H 30 H

HEHEBR LG B HE LS5 B 55 e Kk (1986) 58 81 5 Al AR
AT R [1987] 40 53¢

BESFEESMHE T P EIER R A [1998] 25 5

ZoENEE: AT RIS A OEE A E N A A
PR S WL RAT SRR REURAT . ARBESLAT . AR EURN 67 %
LB Sbfirs: WFRNEIRE: J32. RBSZANE NFHRAT RIS
PRULE FVEAR S 2 AR IR AT % SRR E RS : S H S5 FBeaRAT I
B BN UL AL 55 ST, BI04 .

124



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

TEMEA: 742,62 {2 C AR T

MU AR A A

AR FRE s

T SR A BN S I B A A

(—) AT AN S H MR AT AT i B

1. HEEFEE MR A R EEMRE & (k&5 ) AL LE,
S TG BTN AT I

AREES IRy B RIS TH, HEE N KRS RAT L
W s CadE/IMR BINEAR  FAh 22 B RIS sk BT S BGIE. fidz
CEFEEf. ST, SR, e, A= k6. rBUFfGisE. $
BAZEE L /NP B R AT RS S (3 20 RS A8 B AT R A5 R R R 2546 |
B RFIES 27 B ARATAE K [RDLAFE B JBEFe 0 0 DL Ry ml o [
UEME S RVFRE SRR H S TR (EAURA H EE S H e ).

UMERENE I B B LA LUS FOVE P 0 oA o, B4 B\ R B ATIE 24
FEFJE, ALK I B .

B MG HG I RIS R LIRS H 7 0%-95%; 5
THRGER B A S B P i 1 3% [N 5 0 &R 15 &4
TN G RIES J5 B4 BRI H 7E— 4 LA IBUR it 3 AMIS T3 4 08 718
{1 5%, H S AL R A4 A7 HIRIES AR R GRS

BEEFEE N B B 55 347 I B A A 1 55 A B & A AR A H i
HURIEAT -

2. BEEFEE NRIEA QEEEMMNHE & (k&G R MATILNLE,
SR ITE BhE L AT IR

R (AR WLE, RIS E IR LS

(1) AR I BEHE BT LU g 45 E 72 1) 0%-95%:

(2) T2 H B AR R G QTN S TRIES G, B8
B HAE—F LA BUR S MK T B S T E 1 5%, HPhIle A aiass s
Bt 4 A7 HUARAE 4 RS2 R A 55

(3) ARBEE R —FK AT RATHIUESR, T A I 5L 4 08 = 1 EL Y 10%:

gD

i

125



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(4) AREEEH NG A RIS (R REEE S AT
AR E T O S FA — K Bl AR AT RIAR S, A i A
FIIEIE S 15%; AHESE I NE M AR R HEGRA — K LHARIKATH
Al S, NS Z T A A AT A S R 30%;

(4) ARSERNEHN2MIEEFE — XA RTINS, Al
J5 117 10%;

(5) ABEGFATMATAGE, HAMEASE T EEE 5™ 3 E ) 3%:

(6) AKE B N P A 33 B R0 B R —BOIE, A I IZAGIER) 10%;

() RIEEGEARTE G HFLANBOER S &8, e E—2 5 e 5
FEIEE] 0. 5%:

(8) AFEGHTE T A — A ok N5 2888 SRR I EL ], A5
BB TR HHE Y 10%;

(9) AT SR AT B SRS, (A AR H 4 B 1A 10 20%:

(10) AFEFA IR — FRF—1F HZ0) %7 CRREZR I ], A5kt
= S RFIE S UK 10%;

(1) A FE 4B NS R A B B B T [A) — SR AR A 2 N 11 %% 2R B8 77 e
UESR, AN H % 285 7 SRR & TRV 10%;

(12) AHe4 N5 T15 HEFCA BBB BA L (75 BBB) [ 5% 7 SCRFiIES7
FEGFA R SCRRIEF R, R A RS TR AHAF SR B hRiE, RIAELTE
Gk RAMm Bk 3 NN T LA S,

(13) FEG W72 5 EERAT B, ARG FT B i) G AAN i A 2 4 1 A
BEPT, ARHE G P R AR R SR A R AN IR AT R B A R AR ORAT IR S

(14) ABE L3t N A [ ARAT 8] RV 117 3 AT 65 95 (31 M 1) W 4 R ATUAN 15 i
GBI EHME R 40%, TR B AR 1A, TR B 2 HH 5 A

(15) HEEESZHRARMIAL G 1, BGES FHIER. AESEAL S

HZ, FeARISENRIRIAT &AM A, ST IS TP~ E 1) 10%; TEATAT
Ao H B, FrARRNEARIIR G A0 E S AR T E M, MR
BEPE AR 95%, b, AUMEZRIRIGE . fidE OS2I H AR —4 DUN I BUR
i) BUIE. B SCRHIES . SEANREGR ™ CRETETEIE) 5, 1fEF

126



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

122 5 H H 2, R 1032 B W 0 A A B AR Ik 56 G 5 1A I S R T B 1Y
20%; fEATIAZ G HMWA Y (RFEFE) BIRFR & 200 8L &St
b2 G HRE G B AL 20%; FTREA BRI E AN SEH R TR A4
IME, A GLETTED NCURFE RS A R DG T B SR 02 Ll i DR 25 s

(16) ARIEEGFA B PN ARSI, HATEA S I 55 55 1 E
10%;

(17) RIS BB AT EE G 51 140%;

(19) A4 T F BT IR AN MEZ BR 557 (K A8 S T H AR 2 5L 4 55 1
E1 15%; KIEFHTs). bl AR REEEM ., SR E) SRS E AL
A DR 3R B G AN A 12 L9 PR AR D, 6 A T A ANAS T Bl U sl A 2 R ¢
PR

(20) ASHe 4 5FASEIUEI7 BHE ™ i S b BEIE M 22 DU (0 HAth 2 A4 58 5 %
FH R [m1 22 5 17, T 352 4 ot 1) 0 I B SRR 2 5 B 4 [ 240 5 A 5
TR — 3K

(21) VEBEI S A BRI ME 2 e A (a6 R 2958 1A 1558 pR i

fr bik (2. (13). (19D, (200 14, PEZR. BTt milnis). ik
FRAT N FE AR B S5 S N Z A R 3R B B S e B LU AN
EARUE B BB, B ARCYTE 10 NS5 HWRHT IR, (H o ERE R
SHUE MRFRAE TR BR A o VEEE A RE N, MHHE

HEEIMANMAESERAESZ B 6 NH NS5 4 A il fF
EHEEFNARLE . WA, AEEEGWITERE . R RN oA S
208 . BSFEE A EE SR T B SR d A& A AN BRI,

USRI EE B A 1Dt F R B LA R A AT AR B (Y, DAAR B S B
e o VERRE B R TGN LR IR, dnid T AR, e E BT
EFEFT R, AR S P W AN A2 AH DG PR

B FEAE AR IE E I 1 5 o AR 5 4 (15 % 245 PR A1) 1 8 T R A T 1 B

3. HEEFEE NRIEA R EEM T K4S G RIAAR L E, K4
GG AT AT IR . B AR T PR R a8,

(1) RIS

127



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) 3B RIE N\ DER EE R A AR

(3) MR TCIR ST M55

(4) ELHABIES A, T ERIE I 22 50 H BUE RS

(5) MHBEGEIA, EEHE N5

(6) MFENFEAZ T HYIETFAE G ts B AN IE 24 IE I3 28 55 3

(7 P ATBOE AN P IS 2 e 28 1 i Hoph 52 .

S NG RS = KRS BS L N LR AR . SLhr

PR B 5 HAT 3R 6 R I )R AT I IE 57 B0 7K A N R B RO IE 7%, B
N HAE OGRS 51, B RF & AN S I3 0t H AR R 75 e, IR L4
WA ARSI, B YR G rh o, s fd 4 o i s LI AT SEAS L,
RIS A PEEM AT . L 5 LA HE BRI B SITE NFR, ik
LT AR . HORORERAS ) MR AR S B N F i, el =2 — 0
IRGUEIA & STBUNE Sy s 5PN & EVEV SR SIS S K AUt L i h
FEIREEFAENE 2 N TAEA W, HEE B AFIEEFEE NN EI LS ALY
AR RN AR B 5 AN A HoA R 2RI AR 45, DL B2 R AR
AR, R BT DL T E N

WA AT BOE B BT 1O EIRZE Ve, S E B AEEATE S
PP fa, ABEE AR R HE PRl

4. BEEFEE MRIEA SGEAEM I RE S A AR 205, X
SEMANZ 5HATHBR T T .

(1) BEEHE NMRIEE QEAEMMHUE R (BEEER) ML e T54
EHNS 58T A T35 758 5 I TG 58 55 %o F 5245 WU JEAT e B

B N0 B SR AR FF SV S AT AR HE AR AT (R T 3% 58 5
SRR, BT AR LS 2 A TAEH P HEsE e AR %4
B, B4 TN R HAIA 58 S0 RAT 18] T 7 B 7 2 R 58 5 %f T (1 44 SR 0EAT 3
o FEEFEE ANIEWRIZ 5 1A TAEH N BIE s B I E R L, #ré s E e
FEEF ANBIN 2 H A2 B 4 B AR 00 5 AR RGN BR 158 5 %ot F BT AT B M A &5
52 55, AR AR IR AT 45 5

(DOREEINS SHRATRINTISZ B, B T H12E 5 %6 F 135 A5 XK

128



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

138 5 0 T B A XS S S 451 2%, S <58 BN B 24 F 9T AU AH R DT AR N IB £

5. B FUE NRIEA SGEEEM I E M2k & & FIMA P L€, X
BB BN IEFAF IR T BEAT B

BEGALGRAT E WK, e BN N ARSI EE A R E S 2k & 5 TR Y
258, NGRS EATIA B, JE AR SIE N, et
BN DL DA 2 g B BOARAT AR I3 20 06 42 B AT S A7 KM€ EAT 1B

AT G B HATAFNAT 5 U0 N AE -

(D BHEFEHN EEFE AN Z 54 FERT @0 E I KBS, i Rt
ST H S E R R .

(2) HEEHNGEEIE NNARFEANTMAE, FATE RT3 55 5
ATREAT B U, WO ARG AR KT IR S, BRIk
PAT BRI I H R B AT SO ORE DL RAF IR SE S TR AL A3
REFRAEH RIBR] . ST, DU IR M= 24, R R e a7
NBIEERL G o

(3) BEEFE NNINER S AT FFOL S MR E S E, MREE, B
BRI K P BB $ BT 484 ARakiIE S P45 KA, VISEBATFEE BR 51 .

(4) BeEHENGREIE NMEITRERE AL SN, B (B
0 CBIFIME) A REAEN, DREZRARK T EH ., FIREH, S5
TS R A T E o

6. FEEFLE AN EE G B BIE 2 FRAE T ) B

(1) FGHRBRIEZRIUETR, MY (8T R G R AR AT R AT IR il
52 BRAUEZR A SC I RE IR AN ) S5 SIS AAIE -

(2) BEAL fiiE 52 FRUE SR 5 B3R R s Ve A2 IR 57 IF AN s 4 — 2, 14
i CETT A FRES R RATE BINE) AR R TP RATBEE . AT RATIREE M N S
BT S AL AT IV A — e IR B BT AT 22 2 55, AN R 5 A B R
ol At J5 AT T B 452 R ERIE 7 . ERAT R BT ESR + [BIAE 5y v 1) o 1 5 25 it
52 PRAE SR o

(3) 5 TN AR ik G 18 TR B LI S FRAIE SR 7T, 170 2k 08 N 3R i Bt
BB PN SR A I AR B U 2 BRAIE SR (5 58 PR SRR « XS 42 il 1

129



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FEo FESBBAR QAT RATIBES, 22a 8 FE N R At 8 BN e itk it
RS AL B 5 o b3 TOREN R AR AEANBR T3k 5 50T AL 52 R UE 77 A9 4% DR A0
AL LB P2 1 O o

BB BN E DT EH IRPAT B Z AT A AR Bk g SRk i &
BREFEE N, RIERGFEE A LRI AT 9 % . RS I8 NNAEN S 1
AR BORHE A AR H P, A A OO ] 5 A R Eid Bk

(4) B4 TR IR0 52 FRE I3 B, & BN B [ B 40 N IR L FF it ik
MESR AT KA S S, B EAR T RURAT IS E AR b E R 2 S
FATUEZRECR . AT % BUE M, S WRER . ks SR, B
R B HE R B A TOE 52 FRAE SR A o5 B i E R L BTk
I IAISE . g BRI ORIE b5 B E S, 528, JF N 20 TIPAT R 152
AT A AR FoR B A5 B ik B E N, RIS S8 NG 206 1 At
ITH %o
(5) FEFUE NN B R ML X P E AT %, Reit®

NN IR TR A] e 3 20 e ot LR 1Y), A BCESR I & HE AR Bl
2 BRAEZS Al 122 XURSE PR ¥ B BBy Y it E AT 4P e i, R OR B R S e
N RIS B ) st 5 < 5 0 VA 30 32 PRAIE 2 EH L 1 RO, PPl A i 45 4% 21 B R A
Ao B, BEATE NTRIRLPATA RAR L . BHIELAIIT % 2 1E it & 7
PR, 208 NAKIEM SUHE, FFAPER S EIEE =

IRk 8 PN AN G308 N TCVRIE 20, B S A 3l FRIE B 2 SR A o o
IR AL G AEE AN VIS EAT OB BAST, WA RAEAE /T 5T E

7. BEAUE NRIEA SGEEHE I E M2k & & FIMA P LE, *H
S ARG MRS R AT I E

B B HNARIER A SO0 B AR T A RE , A W IR B R o SR,
FERE A INRME AL TR IR O, 52 1A 5 XRG4 il i1 B2 B R SRR, LAREYE X
AP AL SR OB R SRR . U], IR S8 NAT (e
H /A b AR S5 A5 RS 25 F b T8 R 3LD

BB BN CURG 0 3 3 2 L o P A LIRS 42 ) 1) B % ok SR A $ i 4 2
BN, HREGEHARAMRH LTI, NARHR A I EIEE N eI

130



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BN AR 8 Jer N A7 28 B SO S ke B ) ASHRE IR 5E, WA BN
BB N AL T3 (77 A TR AT A ORI B L DR SRAE « s I XU Ak B T 5 DA
FHRBEBT AN GE L] $58 IR BEAT

WA JEVEEE RN 2 S 3 /NS G  A HUE ), WHAE .

8+ FEEIUE MRIEA RIEHE I RLE b dtk e & R AMA P 2058, X2k
& B BB IR AT IR

B GBS N T M OSA AL e, JF B R ETE AR (B
T R S0 S A0 XS £ ) b 7 A0 o

BB PN NI 2258 S AR IR S I B DRSS + RSP ] B LA B J <
BB A DG Ah VE X A B TSR 1R A8 B & 308 N, 08 AR 50
BHENAE 15 1857 HH SR L« s 1 XIS Ak B8 1 5 DA R S 5 8 200 R AT L A5 PR 15 10 ik
1T HE .

ISR e HE N e R e I P ISR, AR (FEE P RARAN e b
W ZT5E A1 3 g 408 N\ S AT B gt S v S SR A B AN L R
EHEPATIR S IHEAREE, JFRIE EIRE R MESL. . .

G FUE ARG BRI R IS B T H A%, WAREEIEEA
WO BB GORER] RE T S0k ST BUXRSE, A7 AR S 68 B NAE I B 0 22 30
R 122 XIS [ 7 B BBy ¥ i Tt AT b 7 T i D, R OR B B0 2 BN XU
BRI TR A3 Bt P S SR L 0 B DAL 75 S A E BRI AUR] . S, 4
EANAPEELPITH KIG2 . PIHEAPUTIZIE & SRS Bk 1, 2 e3t
ENAKIAEM SE, FABERE FEIERE = .

IRk 8 PN AN G308 N TCVRIE i — 20, B S I b3l FRIE B 2 SR A o o
IR AL G AEE AN VIS AT B HAST, WA RAEAE /T 5T4E

9. FeIE MRIEFEMIIE & (e E D) MAMRIZIE, Xtk
A HLA 5 T AT B

(=) B8 NNARYE A RIEEE M HE LIk & & R AE, MHe b
PAHFETHE . BB R NI e R B S R IT SRR IA . A
G EC ARIAE BIER . e B AR AR B B e SR I S AT
W B AR A o AP R 8 AR 08 NI o A% 38 A SE L SR B

131



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

NI EALHEAN R, NI GFEE A A AR 5T, JFABHE R IR )
T ERE R 2

(=) BB HNRBREC & Mo B SR8 N B AL, 7ERUE 1A
WE R I HUE, ST NS SCHAT R BEAIIE . X &30 N IE
SR 1) L M 2 A R e M B A T 1), e BN LR I & B (AR S s B¢
BRI 25

G IUE N R DU &8 BN 1R 2 Behrf s il i (BEaik) L
AT IRIE S (RS RD MASPRE AT, N DLAS A 28 R &
BENBRII I, a8 B NNCBNE A5 BRI A6, I DA el T 2 i 2 <
TS5, B R S A IR, ORAEAE R ST PR A B i i o £ BR A
W, FEEITE N BRER XE M ST 2 E, EekeEHASuE. AeE
NI A E NERIE N H TR GEAE RN A B, 2408 AT RS
EHE 2

BeE NGB NG EREMAT N, MRS T EIE R 2, R
RN T R NAE PRI A Ik .

BB N RIS BN R 23 SOkt ATBUE A HAR A e, 5L
Fix (GEEERD) 2020, NMABLEHAT, SLEEMEEEIEN, AR

B GIUE N R &8 BORIE A 5 FE e A 0 -4 3 o AT 0L
MAMEAA R E, BEER (EEaFE) QEr, NSRBI EEHA,
FA AL b EIE 2 i

= HEEEHANEETEE AL S A

WRE (GEER) LA RIEM . (EEEFD) MAMHIE, HeEBA
EEIE NEATE RSN T E, ZEFMOEEAR T EETLEA
T LA DRE G 7 TP LI G I I B K AHESR K SR 88 K 4%
BT R B R R A% A e BN T BB < 51 1 E AN S < 43 20
AR, & 5 AR 2 < BN F 2 0 B 5S04 R AU E AN (e B )
FUE EAT AR OGS S35 R A B ik G BB AR 5T

B BN GE HIAAS 2 O 3 e N RE R & B T I 8 R e 1T

H

I

132



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BN GRS E AL ET N, B EART: AR BR DL R &
EHNZAETLE W K e BRI S, ERUE I e B B R EUE .

BB TR DU S FEE N AR B G B 7 SEAT 0 IS 2 8 B IR B B 7
RPAT BT HUE IR AT 58 BB G RIRIR 2« MhER I G005 B S I (4
SEN (GEEEFD AU HAA BUE R, NS L T 2 R 3
BNAE RS A 2 I, B BB N WAC3E i Ja N B B A28 I DA T I 300 26k < 3
NI Bl o FERRIIPY, JE a8 B AT BRI XHE A S AT 8, B ek &1t
BNDIE o B g B A 5 8 BN I8 RN A3 A3 TUR REAERR TN A IR/, 4
TN N o v PRI M 2 o 0 3 < BN A2 R SR 5 0 o (R E M e ARk e <
M BRI, BT NN & S AR s SRR I L 4%

RN RO ETE NG E BTN, NMOZERE P ERERE 2, R
BRI R AR A IE.

. FEW i RE

() Feg W R 1 Js )

(1) Bt NN ZaREREM™, RaReEHARIEA L e
M EEENTES, MFETEEH. & pBCE SR 5™,

(2) BRGNS TRSE I HEHE NEA .

(3) Fe I8 NZEHUE TP LI G B EIK T IEZRIK ™ K™
AL E K FE R HRIKS

(4) T8 AR IS A R & 72 0 B BEE K, B ORI S0 7 1
SEREFIMAT o

(50 %6 T R 2 i 3 B 7 2 ) A8 77 A 3 < R e e v 7 A B AT B 7,
o7 B BN 5T A Ok SN E BUIK H DR A SR E A, 2K H & ¢
B BIIE S HRAT AR R, Sk B8 NN K I i R i < 7 AR IUH it
BEAT RN B B GG AR ), G E AN AT A R NIB RSN
Wik, HEIE AN A KA ITE.

(=) FEREENKIE

Bp RS IR TS KR HIE 10 HN, hikeEE ARG ARG
MERUETR A I 55 BEAS I T I 55 g AT 3 B8, BAR BEaiksy, B A5 Bl

133



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

TN HSME TR 2 LU (5 2 4D PEEMS TS A . KB, %
S B NNOR 525 B A 2 58 G AF NS A8 NV 3k T 57 1 2k S ARAT A7 300K
A, B EE NAENCRI BT H B SUE R SO, B tHImEE 55 g a2 i %
PR T A B A N R REAT 0 BUEAT LTI U

(=) FEMHATAEFIK ) (T S AE 2

(1) Feg I8 NN TTA I SHATA K RS A

(2) FeeITE NUIATR G4 SCEHLE AT S5 B R RAT 773K
FFEAR I N BRARAT RUE T B o ASE G AOARAT TR B2 el 08 AR TR
AME . AR GRSt MGOEsl, BIREAR TR SORERE G, ST
Fepilia, SIS AT AR BT .

(3 AT GARAT A7 BT SLAVE T, BR -3 R TT AT elb 55 10 76 22
LG AUE NS G BNASHBUE A5 5 1) 48 SOTF AL HAE AT ERAT A7 KK ) 5 R
AN FH B <5 AR AT R AT AR P BEAT AR I 0l 55 LAAN 135 3

(4) FEF0E N n] LU I8 B AL GARTT ™ 10 ol j_EHRAT b 55 33
ITBE AT, FFAE A ZSEARAT Al W _EARAT (fadx “ SRl EAT AR ) e
BB s SR 55

(5) FGMRATHFRIK, WEENATE (PEANRIVNEFEHEZE). (ARM
AT 25 508 B M) (B B A7 2 1 S 4 D )« CON B T R 58 B )
CIGEFIEY CASERAT b B B UL 1) H A A E

(VYD HeGUEZR AWK B g A S R T S AT 22

e AUE N S 08 NAASE g I A% 10 77 207 Hh R NIE R B e 45 5 A PR Bt
(E /NI BYATIE

FEGUETFIR T BT SLAME ], BRT e T A IR ol 55 1/ 22 R0 A
A g 8 BN AN A AR G0t 7 Rl B R e IR FRIE SRR ™ s TR S
P2 AR AT I 7 EAT AR B ol 55 ASM) I 51

B G PN HE G UE SR AT WK P B8 G SO 7 AT UE 2 ) ST e K

BB IR N DB G FEE N4 A [ IE 22 S0 45 HA R DT A m TS0 4S
HEM SRS 0IK T, RS R eNaH. RetE NUAREE
K144 SCEEFEE NARTT SLEE G IESR A2 5 Bt e A ) R 8 A ek .

134



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

() FiZFFLE M BT SLAE 3
(D ReaRAENE, SefE NS eE BN m A RIRATHE TS,
FEAE# Gl A AL G0 N ST AE o R B B8R 45 A IR ST = L ARAT 18] T
Wis SR B A7 IR 7] AR e 10 44 SO SRR I, JF s it Aot
BB R B B TS S B BN DA 5T S 2k Bt N\ 2[RI ARAT 8] [ M A i
AT ag by, WAk BENAE T EANEAS 5 A P FDNVARAE T 558 5K
(2) R B NCREEZT BT N5 6057 BIWAE 5 £ il
IEA 5 BN RAE
(73D HABMK ™ R T SLANE B
A P IR 2 BUHAR B WU R AL DT 3L H 2 5 e v 2k N ik
BB AR BEAL 5%, R IRIKT BIOT AL AT, d i BN P B2 S HE
BRI SQEBHEE R (e R MAE, T RK™ . &K%
A7 AL I8 2
(-B) FE W P B HIA REIIESR « RATAEOE WIAF SRS I AR IE R R A
SKYRIESR 3L G0 NAFICT 2 & 308 NI R B o SEDIETR I I SEANEE L,
12k 30 ANRE 2 8 BN IR 2 0, BE et A 3t 308 AN LML
S BR A R I AR B AR BT
BAT A€ A7 B 25 i PR AIE 2k S 08 AT IR
O\ HEREW 7 R M E RS R RE
3 < BRI G283 1 5 3 G R R & R A SR 20 0l Hh k54T
BN EEEENRE, MRS A REIERS . BRA A Esr, %
SEENENRGEEF SR A RN ERE RN N RERIER A 0 LR
1A, DMER G B ANME U8 N 2D I IEAR IR, e E BN
LR IEAIL IR I G NAL . A R DR J R A% I [ A SOE AT
X FIVE AT A DL IEAS [, 2 8 BN ) 2 08 AN SR N 2234
Ak 55 B A AR FAT, REXUT R BURE S RIZVE BN, & F R AR
Ty BEWHERNTE S ERRER
B BTHRHE AR I B B AR E TR A E
B8 PN NEBE AT O B8 7 (4 48 o (B 78 AR SR S i I A i

135



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

e R AE EHE A E R BRSO A E RN G (REa ). G iEZaistk
ST A2 THEE D ASAE MY 55 R AR BB T I A SR S I IE ) S H AR
AIRE » T E 5 B IR 2R @ 0 EM R S BuTE b R e S H AR
Wi, RetE NER. B AN TAMYE B A2 5 4 F R THE 2 H 5
EVE, AAE T SURIA A I S8 N BT N E T HE REM A,
KBRS EHN, RS AN IS0 E T LA,
N FEEOIEEAT NGRS S R
S NI R G S IO B R E B e i A A AN . Bkt
WHFAT N A4 M IO 2 BN IR 2 e B A7 N I A2 PRI RF AT 1) 2 e 1 00
BB NLA, OSSR AR M2 S 0 B A N, 2E
B o B0 H 3 G0 AR N AT 2@ 0 BT AR =800 H = e dits A
N B RUR— D25 HISE &8s a Nttt e Sac il 015144
AORE, TR B NS . SeBEPEATHE R P 11 5
BB BN DR YE 2 G AT E I B RO WIAAS € 1) 2 AT A\ SR it &
(URIERREDNEZ /i
G FEEH AR E 52 IE
(—) FEE A E
ARV B HENE R AT U I B o IBEUR R, H
WEAFE (BEEEF) MRUEAEMMR. BUUsRE G Mk EuE =
o
(=) HEFE MM
I (e aF) &k,
2+ BEEFUE NG RIERHIE . B0, BOHIEIUN 3 ST SR s
b g il AR I ST NS B &
BB PN RIERHIE . 07, BOHIEIUR 3 68 P BTRS SR
fib 2R s A 2 T BN R e B
4 KA CGEEE). CHBINED . (GafF M%) Bt A e b B R
SRE M I EF I
NS R RTT

5

136



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

MREIT AR, FADBON A RS AU R — D14, K
AL B A T B A AR R o R B S0 e N AN B A AR AR R R P
PAEAS R, AFAT—J7 243 NS B SBR[ [E Bra i 51 2 fh % e
AR 225 24 AT R0 B U AT il o, b ) b R P L T AP BB TR R 24 R 1,
FEXTARIC ST M ENIIA LR Ty A3 F R 7 748

Sl AL ERIIA], FH IR & T 2 H AR S R BN AT NIR BT, 4k
B B, RETHEAT (GEEARD) MR HIE R L%, G EESnmiEsg
NIEER

AU A N RIERTE OGRS TR BT & G VS HX ) 4

il
i)

137



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—t+= NEEHFREANRS

B BN NSO EREA N IR — RIS « 288 B K AR 5
SAEEEA N TR EMT AN, BNsSCEERSTH . FERS AR F:

(—) XK AR 55

1. BEMFRA NATEFA AT WS Goww. thfund. com. cn) 7 e K 4

2+ BEEMEEA N B RAT R A ZIREGE (95046) 1T HIHLFRIK R (K
15K B BB AR T B ) s At 2K R 1 i B

B T R AL T AL SRS . T BRAR AN VR R T e . RS, &
FSCRT K BTG 4 B W Bff Ik, 17 % B 380 i 0 B O BB AR A ) B IR 0
HAR OGS BT . WA R XTI B, HE PR AT IR AL

(=) HeEEH RS

B & NAEBE & A I7) A2 00U IR 2 ke 5 8 o 70 B L G 1R] ) 5 46l
o FAN S5 TP BRI R) L b5 RN B A 4 B AR A B G R e N TR BB

(=) EEEHIIRS

TEBIAR A AR, 4R FI N PR 2R S 15 00 R A 18 I B & N I |
RS LR ANE B E R HE, S EENEE TG (X EAR RS
JEH, NREH P EAEERERS, FEARRGIRIEITRIG, Ee&EEA
e Bz I 1] /S RGBT P R A FR RS ). EMATL 2507 R G4 3 K% T
B, NEEHE: THWMNMEE. AhEE. BRI I ES,

(9 FiRARSS

1. {5 B &L

LGB N NS 0 R N T 45 A 1) B B, T P ik 4 1 10 4 A
NRRETF U S E 6 A8, A2 6 frEewm, BUEm “0” *h2. %
SEWHIH TR EE ARSI N IK PR 515 B R E GRS
WK e, BB R FT AR A R & P RS Fp ot B BROE SR AS A 7] I s 5 o R 4 A 1) 25T

2. BFRS

PR W RAR T R R SR 2SSO B IK P RE B i 5 RS
FER, WIRIT AN TP IRS O HLE

PRSI 95046 (Hukififgh)

ar

138



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

fEH: (022) 83865563

3+ HIKM g

AF]M¥E: www. thfund. com. cn

{54 service@thfund. com. cn

(F.) 2 Hrab s

P AT DURFT A 717 1 M g% Hh O AR SR VR BB LA BN S AR5 o

(7)) WA S5 UL PARTEAT T8/ SR TOVE BRI N 7%, 15 18 Ji
BRI EEA . WEHRRTNT, &/ SN SR 2T 7 AP,

139



Ee/\ESEEGRA

TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

—t=. SRR

K22 SR TGS I

HEOH REETEH RERA
N G 2
P INF] N2
oy e 4 EAT IR F M T4 2018 4F 6 | b LIS &
2018 406 329 H | 100 3 4 g o e Ho s A
AT FARAT % T B MR | oo
2018 4E 06 H 30 H | FHUARAT £ 4 F W 1 2 4% 2 R AR BUIE Bh 1) o ﬁﬁf
//}%: H R
oy e 4 EAT IR T M T4 2018 4F 6 | b EEIS &
2018 406 H 30 B | 13730 3 e 4o i Ho s A
Al IR i 7 R B A R RS | b N 2
2O SFEOTA I | e 2018 455 2 BREMA A
L T A I
2018 0T H30H | by vt pmse g py (g fiys G HA
e i 7 T R B R A T R R | b B 2
2018 40T H 30 H |y v st o mss gy ey Ho s A
AR T T KA TN | oo
2018 £ 07 H 30 H | APP JFJ& “ LR K/ 22 5 2 RAR BE 3l TN
e 4 A TN S TR T 2
dots o7 F 31 | SEERBEAIRATDSHC RSB ERL | oIS
el N LNt LRI
TS A B A
e R i 0 R B R A T R BT | b B 2
P8 EEO8 2T s prat 4 2018 4Rk 4E R AR LA
Al IR i 7 R B A R R | b I 2
2018 % 08 J 27 H | 4y s it 2 0018 47 47 b 24 92 fe s A
e A L WA S TR
TR TTE LS I B F 20 B BENLKISE | o EE NS 2
2018 4509 03 H | it mel. g BSOS LLUE S | fRiE s
P2 AT B A 2
KA AR AT PGl | o
2018 4F 09 H 11 H | F B4 RS IN48 8 S AHEE T & Il %%ﬁ;ﬁﬁ

140




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

WEHM

PEERA

WA

2018 409 A 17 H

R ALHE & P IR 7] % TGN AR IR IE T3
Fc A A B2 m N B 20 2k e A B AL O
JFEEE . B g Bl 55 Ll 2
I B R AR EE B 1 2

Hh [ IE 2
TRE BT

2018 £ 09 A 20 H

R ALHE & A IR~ 7] % THE I K FIE SR
AR IR RN N AR 7> 2 e i BN LT
JFE R e, e 5 e Bk 55 1K 4 5

o 5 45
A

2018 409 A 28 H

R aL R AT IR 7] R TAE R 5L 5% BRI
APP JT J§& “ 5L 7K 22 5 9 R A TG B

A=

i s 2
65 A

2018 409 A 28 H

R AL & HAT IR~ 7] R TGN b RAIETR
s A R 2 F] T Bl 20 ik A B LA O
TFE R, el e B S A

Hh [ IE M 2
TRE BT

2018 409 A 29 H

RabFEEEHARA AR TAEM ERZ S R
GLE R S RIE T 2 5 HR LS 3

It

Hh [ IE 2
TRE B

2018 409 A 29 H

RabFEEEHAT RN 7 KT S INSEIRAT
FHURAT 3k 4 F W B BB R AR B

At

oI 4
A

20184 10 A 11 H

R AL e AT IR~ 7] % TG 3 RIE TR
et A R F] T Bl 20 ik S A B LA O
TFE R RER] R g B0k 55 LA S 9%
RABEEN A S

o 5 45
G A

2018 4 10 A 17 H

R aLFE & HAT IR~ 7] R TN 25 U7
s A RO F] T Bl 20 ik S A B LA O
THE R, e € SO SS LA S
INE R EE B AT

Hh [EIE 2
€ B

2018 42 10 A 24 H

T BL B A 1 R E L B IR A T AR E SR
R4 2018 4E5E 3 TS

Hh [ IE 2
TRE BT

2018 4 11 A 16 H

R E AT R 7] ST IR AR
Fc A A5 BR 23w N B 20 2k e A B AL O
JFEEE B 5E Bl 55 DLk 2
IS R AR ) 1 2

Hh [ IE 2
TRE BT

2018 4 11 A 16 H

RALFE & A R A7 L TN E 2
UEFF A AT BR 22 =] T 0 2 e i B L
PRI HE . Welel s 5 S el 55 A
LS INE R EE S T

oI 4
A

2018 4 11 A 21 H

R ALEE G BRAT IR 2 W] OG- HE AN BH e AN A7
ORISR AT BR 22 =] R T 0 2 < i B L
PRI FRE . Welel s $5 S gl 55 A
RS INE RS o

i s 2
65 A

141




ER\ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

HELENAE

CIEE HIFTEH B
RAESEMARATRT M ERDR | o
2018 4F 11 A 30 H | Selfe £ (HRITF IR 50 SR IRARI AN | o™
o BRI
RSB MARATRT (AL | o
2018 4F 11 H 30 H | APP JFJ& “ al ety K7 22 5 S R AL G 3l F@ff
A -
RABESEMERATRT MBRLGE | | o
20184F 12 08 H | Wik RIS IRA MR RRIESRGES | T

142




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—+0. BERABFREERTR

ARG P HE R S B BN S0 E AL G SN I Ir 2 32 A
eI, R FE A R AR B DAY 5, WA BRI (8] A USRS
R R Al A F B B

143



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—t+H. FEXH

(D H R IE M 2 v 3 R SAN ERG i8 R O e BLVR & R RO SCIE TR R ot 2k 5%
SETE M S

(2D KT HIFHFERIAMERIE R B R GRS S R e 2 ik
RS

(=) FEEH ST PR 7 FAE

(P BB FEE Nk 55 SRS AL AT Ik hUi

(1) CRALMERE 1 R A B B IR A AR SRR Bt I S ik 5 & [F)

(73D CRELMERE 126 RS IC B IR & 3R R SRR R B SR8 V)

(B A IR M T R A S

CAEZE (DD I004% B SCPHAF AR A8 N 3 P, AR SC A7 e 3
SEHNRINA T BT S GBI A A E N R R S A, RS
ARG E, IR G B a] Y USRS 1 = B B

KiabJkaE AR A
—O—E~H=Z+H

144



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金的投资
	十、基金投资组合报告
	十一、基金的业绩
	十二、基金的财产
	十三、基金资产的估值
	十四、基金的收益与分配
	十五、基金费用与税收
	十六、基金的会计与审计
	十七、基金的信息披露
	十八、风险揭示
	十九、基金合同的变更、终止与基金财产的清算
	二十、基金合同的内容摘要
	二十一、基金托管协议的内容摘要
	二十二、对基金份额持有人的服务
	二十三、其他应披露的事项
	二十四、招募说明书存放及查阅方式
	二十五、备查文件

