e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

R5AMSCI H[H AS0 BB HIBIEHIEF R TES
HERAB (FH)

HEBHAN: RLESEHERAT
EETEN: BREIEEBROERAT
H . —O=—AE=H+/\H



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HERR

Kk MSCT HE A50 HEXHIBFRECGEA IR EEE (LUTRIRR “AHEE™ T
2022 4 1 A 14 B4 H ERE R S HETEM R GERVFRT [2022] 117 5.

AIEGE I NPAEA SV BN R L, W, 8. AU Had
[ E S 2, (R [EHIE 2 v T AR S SR, RN R R AL S 7
B T 32 AT SR S5 PR T Bl RAE , B ANR I B T A B G KUK o AR
SHIFEE AT 2022 4 2 A 22 HIERA.

RILGRE TS, Sl ORIES i 3 5 R 2 AR a0 . #
P A, BN (B FE & A BT S ARE S U 1, AR A
B4 T 1) A UL B R AE AT = AR, 7800 5 RS B I KU 2K 2 Re g, B
W, XA (D) B EE. AL RS RN ER IR, #&
PENSESRAGIE S BP0 1 [RD B, 7R AR AR I 4 5 % o H B A 25 SRR, 1T RSB
UESR T 3 BRI 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
BRIk T B TR B P AR« 4 B NP 08 48 i R v 7 AR I R 4 XU DL S AR
BEGAEA KRGS JE G B ASRBEAR R H B SRR I g R, 7R
FAEMB R R G, TR E RS B A6 5] SR R, i A
17457

ARG AR ARG, HTUH RS 5 SO s s TR G AL 4 L Bigr AL 4
5 Mmiinse . AR NIREME S, FE R 564 HIEIRE TR B %
W, B S5hRR4RBOR LR XU U 2 RFAE o

ARFELARIIFEHCA MSCT [ ASO ELHX LB PR AL

MSCT & AS0 F I Hd Fis 25 (“ a4 ) AR MSCT A [ A s 0 (“BEFR 2L
P, ARHREBTE W 50 N RIES MR, XS SA BT 2
FrifE (GICS®) 47 Ml A I il BEFR 5 B4 T WAL EE 73 B

1. BB TER

TOCEE 11 R L3 T A E HUFR B d R ] TRy 2 MSCT A [ AS0 HLHK .
WBIRHL

1. 1 &g &k



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B A% 1k AR R R BT B B

1. 2 iFFHhik

%10 RIREBE AN MSCT HE A B KB AEES A GICS®AT AR HR(“ 47
AR E U T RRR 2 FAESR . WR B B F e 47 b AR b
B UEZF ARG R R 3E HY ) A2 228 v 29 N\ X 84TV A [ P AT 1 R T
KIUESF o

%250 B B 1 DIRNIESRZ 5, ARIREEANA MSCT i A IR A
fR¥h B s AT E SRR, B R UESREE S ) H AR s Iz (50) .

1. 3 AEF AL

FIT 326 F 48 B30 A I 4% R FG ) P e e R R T AL P o B9 20 OB o R ) X AL
BEAT EE LLIS BT AR S g, BDPE PP, BT MLARERAE MSCT FR[E A50
LI EL A PR RO A S FLAE BRSO AR A5 o AT M s I A B R v
e, PUS ORI AE BERHUT AR R B EE

TR KA A FAF R AR HE TR BF (MSCT AR HA4F 7R
https://www.msci.com/index/methodology/latest/CE

A7 R B 48 B A4 G 1] 7 28 S By JBEAE B VR I MSCT i B i, ik
https://www. msci. com/cn.

ARFE G AT LR AR RIE, FE S 5E V] A8 52 24P B FEUE A B8 AN RHHIE J3 1 4 gk
B, A7FEFE R A B2 ARl IE 25 B AH 5¢ KU R B8 L2 B0 35 Jid oy A 26t < XU

AREGIFARATE S, FHEE I IEAARIRIER T T AR A A 710,

S HNAE MR R PR B AR SAERE U RS I s A IE R
BB LA 5 <5 XU DA 7T BEAS — B XU

A FE GRS AR B A O XU i A IE ) R R TR Vu L $R b
il UEZ5 T 438 b A S A LR PO RER Ve, AR T — T B0 T AZE &K
SRS UL SRARFAE o B B ATLAL (B R 8 BN ELARATL A AT LAt B 5 LKA ) AR AH R
PAREFNS AT G AT RS VRO, AN R B4 &5 LR SR F VA T i AN R, R
B ATUAL) B JXURS: S5 2 0P A 5 3k iR A S o YRS AL 2 5 A R 2 3R P BE A7 AE AN,
Pt N AN A o < e 75 2 IR B AL ) 1) KR 5 R 7R 32 8 0 457 il XU 22
[ £ UG P Ao 6 o

p=Ny



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I GRS, B H R TAR SRR EREEHIARE L)€ H .
BRI NI T IEAR ST Bt s R mc iR Ty S50 8 XURG:, P AR S5 U A5« X
K F 7157

AT AT R R B HAT AL BB LR UL [B] AR I, 2k 8 BN AT AR
FEFPJE, TR FHIEEHLA], B TE 2 & & RIAASHH S I H A R &5 .
SN St YIR], 2 BN X B e fIAREAT R IR AR IR, FFASR BRI 7 11
HA A (e o 375 22 < 0 A AT A B B AT O PN B T SRR AR B < JR FH AR AL AR IS (1
R E PG o

B H BN PR e A A AU S i OB SEAE B

SCAF, B EFIWIESRRNE, BRI, BATRIRE R, T
B 1) AR R RFAE, AR B B 5T H L IRBERE . B IR0 SE A W 4 2
T5 R B 1R IR 7 52 8 D AHIE BT, I8 ok 6 4 5 P\ sl G P\ BRI LA &
Al 55 BEAK 1 AR LA I KA 4

BB TRV AUSEAS F L B R SR 10 JE 0 B AT 18 A 4 B 7, (RANR
EAKE S —EBA, WA ERARINE . B4 RS SO s AR R,
4 TN T ) At R 4 (R L B AN FO0S AR ik 4 b 2 I I AR AIE o B 46 7 B
NI BB TR R AL B “SLH B 5N, MR RsE, ey
RIS LG B A 5] BUR BB AR, B3 B AT f.

ARF 4 B — 5 BE A B 0 BB A5 B B I B A A0S HKE) 50%, 1H
FEFE G Ia A o 2 v D] 4 A3 0E ] 55475 T3 B ik B BB I 50% IR R Ak o VR4
B E U A RE R, MHRE .

ARREFHHSE R AP EENESLIMATER, ERABREFREILEAN
2026 4F 3 H 17 H

&



c\ESEHERAT]

N NG oS MAAENENT G510 EEDLIRRCE D)
H X
e 6
B 3 7
N £:::) N 12
L = N 24
T HRIREHU o 28
NN BRI 30
B B AR 31
Ny EEHBTRBEMEBER. ... 32
s BRI 43
T BB HAIRE 52
s IR 56
T I 58
T=. EEEHME .. 59
TP, SR E . .o 65
TH BEHAGHBB ... 66
TR BERESTHEHET. 69
T, BERERBE 70
o AN 5 1 -/ 77
s R o 80
Zt. EEAFMEE, KIES5ESMFEBERE ... 91
T EEARREREE. 93
=, EESHEDNIRAREE. . 120
=L NEEHTREARRS ... 133



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

ey o 11N~ ¥ Y17 2: M BT

—th. HEREPEREERTR. ...

TN BEXH ...



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN %—:l;

(R ELMSCT H [ AB0 IR .38 15 Bk 75 43 B8 9 <30 S U W 5 D CLU R Ty Ak 4
SRR B AR ) AR (PR N RS ENEZR % BTk &%) (BUR
fAAR “CRAEIED D ARTFHEFUTF R T RSB HINE) (LU AR “CGafk
INED D (AT SRR B A S BN B B B IME) CBURfRIFR “ (i 75
2D AR HEEAETF BB G5 B E B INE) (BUR AR “ (5 B 38 70
) (R I EEHIT TR UETF AR 58 eIt sh 1 XU & B E ) CBLUR faipRe (sl
PEXBEEEMED ") (X FRIEFR TR EIEFER15 3 5 —— iUt &1k
1Y CBUR e “(ack a5 BLE (kA MSCT HriE A50 HLHK H.id #is £k
FREEEEEER) (UMK “REEGH " #5.

AHE 8 BN RV A Z5 UL B A AEAR AT R RO 3 1R T 1k PR B A
I, JFXHESCE. dERPE . SEREMERIEIA DU

AHE ARG A S U T K SO R S R 1N AL S BN &
FOEAAUAE AT HAl N SR AEARAE A 55U 5 B 45 S, OGS AR S5 I 434
AT fif B B Ui ]

FEFUPPREA LR EERARE, HFahEIER TN, 2eaF
FELVE R A A AN BN USSR o Rt vt 3 H 3k < & A B
R RE, BSOS AT A NS SRR SN, HRFE S e i
NS RN & & R ARCAAIE 2, JFHZ I (Rgik) . S a R b At
AT RINRE AT 7RAH (55 o S BT R 1 2 e A BRF AT N IR AN 355
VR [ 5 4



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= BX

AU, BRAECR AN, N E SRR A R

1. B aiARE 4. 8R4 MSCI W [EH AS0 B HIEFRHOIE Z7 % Bt 5t

2. HEEEEAN: BRIESEHARAR

3. RSB N fREGIESF B A R A A

4. HEAF: & (K50 MSCIHE AS0 BB HBERENFEH R RS S
[F]) Bt B4 IR ATATT A RS T FIAR 78

5. FEE L FRESEHANSESE NRAREITZ (REA MSCI
H A50 HEXHIBFEHCGEF R EESFRE ) SOZIEE R RUET
IE S

6+ TAZE UL PEUAH LU 48 (K44 MSCI H [E AS0 FLIK LIl Fs 40F

FHR ISV LT

7. FEEFERMBREE: f8 (KEA MSCT 1 [E AS0 H L FLEF5 HOiE 55 3 3t
GHG BRI EL) TR

8. HEMBREAL: i (K5L MSCI FE AS0 H B H BB HEEH 7 5
SIS HERE NS

O\ WEEEM: FEHH E AT A RO A MR ATBOEM . TS
FNAMRRE . AT B & DL AR B8 A T NE 2RI GE « s, @ aE

10, (FE4E): 45 2003 4F 10 A 28 HAE HmaE NRARR KRS HFER
SETREVOEE, 420124 12 H 28 HE+—meEARRRRSH SRR
S REUUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
ZEEEANRRERSESZSZAZH TR EEARRERSFE S LA
KT B i< e N RSEHE M > LR e ) 1BIER (R AN RILM
Rl IF 25 $5 B ) A WL DGR HAN IR it PR 2T

1. CGHEIMNE): feHEIEKR S 2020 £ 8 A 28 HiAT. [F4E 10 H 1 HE
TR CATT SRR TR TR R B B LA I B B IR KA LIS FEAN IR i L
BT

12, (EEBEFTEIMEY: FePEIES 2 2019 45 7 H 26 HAAR. F44E 9 H 1

7



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

H SERiF, J52 2020 45 3 H 20 H A EHE M2 (O TFABSGHR A E S 1A 5000 3 1) ok
SEN MBIER (AT BEEAFHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

13, CGEfEpiE): fehEIEN 2 2014 97 A 7 HaAs. H49 8 H 8 Hakjis
(1 CATFSFARIES R TR S I R B IME ) FiAi Lo FOASI i AT

14, (HizhtEREEHEME): o EIERS 2017 45 8 A 31 HAAG. F4E
10 A 1 HSEi CATFSEATFREIES 48 0 R S sh i AR A E ) S A
WL FEAS I i BT

15+ (FEECEETES]): B EIEE < 2021 45 1 A 22 Hfi. F4E2 A 1
H St ) (AT SRERIE S I BT BE G Ia AR 4R 5158 3 5—— 18U &8 51) JmiAmpl
TN A i 1B 1T

16 FENER S fahEIER BB R R

17, BEHFUEN: 1825 A RN, WYL A R 2 BUOR &
SHNEAR TN, GRESEHEAN. BETENNELSBHRE A

18 M F: TR A SGEBE I e vT S TE AR RS HAN

19, WU #: R DA BHE R R R0 7EHP AR NI E SR
EE I AR BB A RBUR IR S AR S A AL Sl AL dhss
AR Bl CH At 2H 21

20, GREBEAMRBIF BTG (OB B AN R TS s 54 LY
B FH BT IS TR R INE) CRFEH ARSI B SR R {4
FH R 41 B < HEAT 558 Y UE SR S DR PR BE (R A LA R B8 3, 045 S i 5 ALY
i ane NIy ST vALINAE iy

21 HEAN BHEH: BN NREE . RS . AN DLk
PR B ] IE M 2 0 VR I SEAIE S5 38 8 5 4 1) A 8 8 N 1) 6

22, HEMBEE N 1BIKEEE A FMHEZEN BRI S MBI %E
A

23 S S: TR A TSR B B AN B S, RS A,
IIERFE SRR R IRl e R OE AR R A %

24, WENI: RSB HAG WA R L LA &) b ELE R



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SORUE R HAR SR A, IS EE S B B L 55 A IR SRR G NREAT T B4 B I 5%
P, RSN AL S L
Fidwh g eIl 8. TSP BEMERES, REARARE
BBt NIRRT SRR B B Avsad . FEEE LS IahiIN . TERMGS
B BRI @I RE EE S B A N2 AP A i o 45
FACHIA: 8RB S NI o FE S IO R 5L R e B

B 2 W) B 2 R 50 G B IR A W R AN B S 10 55 LAY

27 BEEMK 7 FE I B ATFSL ) KA 1 S AT
B TR0 B 0 AU A S AR B 15 1O P K

28 BB G K SR ENMABIE ATFALI . R B s i &l
PPN RO e ] A5l 55 T 5] R P i 0 B B T 5 R A D ) K P

29\ HE GG FAE R H « 8 HE S T AR BNE R 8 S BE 4 TR E 1R 25 A
B H N n) o [EHIE 25 I BR A 4 4 SR TR 58 B, IR b EIIE e 2> P A i
H

30, EEEEA&ILEH: BEEGRMENIEGERZLEFERRIE, Eel
FABRESERE, TEE AR ENE I % R T LA E I H T

31, EEHEM. ARG IREZ DRERELS R HIERAE, &K
At 3 4 H

32 fPEEH: RIS A RN AR LR RIAS & B IR

33, TAEH: 18 LBUEARAE 5 T IRYINESR A 5 BT EH 22 5 H

34, T H: fa8ENUATE R E I 8] 52 B4 N R T8 el Al 25 FR i 1)
THsH

35. Ttn H: #68H T HEESE n M TAEHAEE T H)

36 JFHCH: AT N TP EREE S 3 A0 F I . RE ] B Atk Y 55 1) T4 H

37 JEIBURFTE]: $ETTTH HE G Hp Il L JBE (] s AR AZ B 1) I 1) B

38, CQIZSHNY: 48 CRALEEESE A R m FFBEIE S S HD, &M
O 5 BN I B T I e I3 $5 B R e 0 T T ML S5 A, e BN
R BE NIL [l ST

39, W FRTEFEGSEEMIN, HB AR IG5 FRIHE 5 0 B I RE H

0



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TSI e BT N

40, HIW: feReERAENUE, BB ARG G AT 5500 A AE H
TSI e BT N

41, Tl sk e G RANE, e nmRia NG RS U MU
7E AR A SRR 2 A A S A I e AT

42 FeE et RGBT NI & & A 5 P
FUE BIZEAT, R A RS B NE R X erHie
B ENE P HA AL e AL S AT

43 FeALE : RIS 0B NAEARSE G 1A [F) B B A LA 2 18] SiC ik 1Y) 22 58 By
R e A A LA 3R

44 EWIE BT FERE N A R E U R R, 20 BETH
WA H a5 30 A B TR 58 0k H A B BT N T ERAT IR
JA B B0 5 AR S 5 B < R B ) — R B 5 3K

- BB SRS G AN TR, A v ] R (8 ] R 47 AU

TN 35 < e e 8 Y FR R S KR 0 R W R A L A S S e R TR RN
I 0 s BUR AR AR T il H 2 e S A BT 10%

46 FERNEUETF AL 55 FREE e L8 S Rl IR TR 58 5 Pl 551
& 18] 1 EHE S e Rl A BR A ] HEIESR, o B IER < iR A TR 7] 231938
It UL BAH DA ot AM 5 SO 9 P ARl 55

Jt: fEARMIT

48, FEEGULHE: TREEGHRBTGLN. KA. fiAE. EERNmZ. 1
ATAEFANE L CSEIL HAR BRSO B PR32 FH 2k <5 TV 7 i 5K 14 BRAS R 38 T (45 4

49, HE T EME: REEMARSSRAMIETR RATHERAR . RENIk
P DAY S Al B 7 A A A

50 FEETUTITE . FEAEE BT R E R 2 e R R OHE

51, ZEeMANE: TETHE H G T ERR AT 5 0 2 S AUE 2L

52 B BUTANE: R R TUTAUGTRANE, DU E R B
{EL AN &y WU 1 I A2

53 MUE B FRAT G rh BENIEME 2 M€ 26 1R IO DAEAT {5 2 900 R 1 4 P



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TR (5 B IMED BE 0 ELIE I ity (035 B 4 0 BN Il o B A AW
vty PR o S TR Rt ) SR

54, HHEMRS Y RN PR, HTARETSH . HEN K
B OB NS5 3

55, WAIMESZIR BT fR i TIAEEEAM. I8 & R R e 55 SR R ok
CAE BRI RS T DARBL B, WA EAIR T2 HAE 10 325 H UL =]
SHAT IR CR UL E A R ARSI RAT A0 . (FMAEE . il 32
BRSBTS AR A TERAT ISR B SCRRIES R « RURAT N85 4 Tovk b AT e ik Bl
A2 5y i 55 5

56 FEBENHU i 2T T8 g A A AR e e o, e R e <
BUHE R T30, R G B Bt A & BT 3 b ol SOAS 73 BC 25 SE B R W R[] 4%
DL, AN o A7 B A A A AR 2 (ARSI, 1 DRI BT N B Bk 2t
AR FE IR BT X

57 A RFEE AR FRAEBLTT NI/ HE | T8 0] J g e W A/ R 3%
WRER 3%, AN AT 3 5 7 T 40 5 Ak 55 2 ) 2k < 20

58, C RIEEEGMAT: TEEBTTE NI/ R G I ANBUBOA TG/ H I 3 F 8
[ i W HUBE (] 2 Y, ARSI 35k 08 77 e U S 4 65 ik 55 2l 1) ik <4 A

59 FREIFREL: $i5 MSCI A [ AS0 FLIBC FLE Fig AR HAR R AT BE R AR AR,
ol 7 P NA% I 5 [R] 24 SE i) HoAt 4R 4K

60 MIARHLA]: FrR it G A& TR E B WEH K 82— %]
WP BEAT AL EIR S,  H BIE T AT R B IR S, B RSB 15 2 2 PR
Ja& T Ik XU B . MARHLI St e], BRI RO AR, LTI
FURRIAETK

61, FFET™: W (—) ErZSFHRNER NI HR A E AR &
B SREAAAEERABEER B () $GMER AT B H 9 587 D e v
#A PR IMEAAAE ERARETER B (=) HARS™ Y EA7 A R A
SEVE B

62 ANFHLST: $REEEE RS FNARETIL . ARt b HARE v ik )& W H
it

11



Eeo/\ B EEaRA)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= EEEEA

(—) FEE NI

YRR RALFEE A RA A

FERT: RiEARRBX (HOREX) Btk 3678 SERKE (HramikR
JZ) 16 JZ 02 HJt 3 5 5 [H]

Tr Atk KA X 51718 59 5 RERE LT R 50 A 16 J2

Bor HIH: 2004 45 11 H 8 H

PEREAN: BRI

AR FEIE: 400-986-8888

BRAEN: A%

HAUE: HIRFTUEA R

TR AR B R 54

Kol HEEHARAR (LURER “AR” 8 “RAR") L EIESEE
EHTE R o bE GEME 47 [2004]164 5), T 2004 4F 11 H 8 HEoL. AH
M AN NRT 5. 1431278, BALZE N

I 2R 24 7 AL LL 51

WU o4 B AT B4 A PR 8 ) 51%
KEAEEH RS AT 16. 8%
P 5 IEREVRAG T AR A A A BR A ) 15. 6%
T HTHR AT IR ) 5. 6%
B SRR B R AR B S ikl CAIRG 0O 3. 5%
5B R FER LR B A Akl CRBRE 10O 2%
oK BRI BRI B Skl CRIRG 10 2%
HIHR BRI B B ik Al CHIR G0 3. 5%
&t 100%

(=) FEARFR
1. HHSW AR

12




e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RIS, EHEAK, Wit SufEARER T A E E PR O A R A AR R AR
AT, B TSR AR B ARAT I S BEAR OB AR B AR T 0. 20134E5 H i, A
W SOR B AR A PR 71, BT SRt 48 P s 43 A PR 2 ) A e o

MARMEEA, BIERK, AR PHEANSE SR IERRIEA LA H A A IR A A
SEEHMAEHE, MEHOLLEHE, REHEBE, WELal. EFESMD. &
=, PAENZE A IR TAEBR D AR AR Bl S 25,

ERICROEA, R, WL PIAT R E E PR AR A PR m R BARA T AT
A o] L B ECLE A A R R T, IR A B i I A PR )
B HREHMTE.

JBWESeA, R, ARl PHUE AR BTN A&k . DT
SORHS AR AR A BR A 7 SRR B BIEES . RS,

BREKSGAE, #EE, ARl DT BTy sp AR S 55 Br R, iR e 4
A PR AE AT, o E e [ A BR A F S5 A AT B A A, T (4
D GIRARNESZH, hREE RIHEA A5G E AL, Y=
B, SOl T RS EG IR A R R 4 A TAEE A S 5Tt N BT
RIBEIEARITMEA A EH D ARV SAS L A ) R,

mPHSEAE, L, Wb PrAEr E E PR A IR A R AL S A,
I S E I RA AR AEEE, Bl assl, Resm, RERE
R, RS A R A F RS S, &S AR A A LS H, 2023
FL2AMBEARRAE, BUEA A REH,

THREF AR, MOrES, AR, DITEMNERMEIER R ATES LR, i
W&ABITES B E N, FiEBER I F %A AN BT i
BRI 55 i e A PN

Epb e, MOrER, . PHUERANAET T 5 KL HUN, HER
EEREE LR, DRI R R A% . B

HSed, MorE S, . PUTILRREE KR R R B Ak,

2 MRS LR A 1O

WiRESA, IWESIR, AR THTACRIEFHAT PR ST A B RIINE L6 A
S8, PAIEHRARIT AR LS EHMREH, J A ERREHERTEL

Py

13



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

" BRI RS, PRELARTVEA FHEFME 2 E, O B2
FAL PO EE RS A, BV I T A R A IR A IR A 7] S 43
R 25 A AERE IR EAE . DUEREBMETEA IR ITE 2 7l 55 5 5 B 7 B 7
MEH ., GEEH RS,

MFEEA, WH, AR PHELARRE LR R A= ET AL B
S, BIASH, EE, WHALLSIE . DUENF B EERMAE R (b
O AR R A .

At W, Wit PRSI SS BT, IR el R Bt
AR~ AL .

R, WFE, it M ERRESEEAR ARSI A, JER
MRS EHEARAFE S 2. 2014 4 6 AMEAAF, HiES
G i ZFRML S AT B, BUEAF 5T

wyUksed, WEHE, ARl EAFEeIEEMESHEIE, Ee&iaE HE
BEH, REEEMBAH, WEAFEEEE .

JR L, W, Wit PHEA R AEIEEN S EE . N IREE S a
BhEE, BUELAF A RIS L

3. MAPEBAN GEAE I

P Se A, 2 B, A o DA o [ [ PR < B0 IR m B R 5 S AR B
H R GEHARAAGFHGEME., BEWmmlasi, Rea M, REHRT
A, A & A PR A ] B A 5, [ B A TR A A S 2 5. 2023
F 12 AMEARAT, JUEAFELH, EHH.

BRANSeds, RIS, Wid. DERERIETRA IR T2 ] [ E W il m s
B, AbnUR ERGUE LA R Gr S S B B, XOAESR B AT IR 2 7 577 &
AT T AR B, RS B B IR RN U BRI A i e B, o [N B8 A B
AR F B e e s AR A, 2011 4E 7 AIEAAT], DR E el
mAs . EERH, WEAREISEH, RIAQFHHRTEMARA R HEEK.

FBeHIsEA, Bla 2, Mt Wat T o EUESE i e e b st il S
Fleltstbr s A AT EEIEFARA A EHEFARA A 575t
EEHEARAR TR EEEEHARA A, PRI s B A R A 7

14



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FERAZ2HE, 2011458 A INIAA R, BUEL KT,

WS, BIBZE, ARl PR E TR TR A IR A TR AT AN A
SR, KT AR IR A T AT BLA I, KT AR IR A
AP RS R E AT BT IE S, 2014 4E 6 AIMEANR, Fi
R P 4 Sl . AR TN, LA A AT,

BHENEE, BIASTL, Bil. FHEMI A IRA RSB, BI%
HMEHR, FLH AN, WIS A A R R MAE, MAE, ERITE (b
) BrrEgMEaRAT REHE, 2024 4F 3 AMBEAANT, WA ESRLHE

BAEAE, B, RERTA, AR J5E B I 25 5 oL T
SRR A2 5 A BT, TS B AR A 7 B B MM
EALA AT A RIS A B S R, BRSO EIRAR (5
FEBHRTEARD FiEa iM% H 3. 2006 4 6 AMEAAR, HIE
WEAMIAZE, FUTARBEE, RERTA.

SR, BIRATE. HRISAY, Bl PR R A R A A
ORI OB R T, et CRIED A5 A ) o P 25 B 1 1 5 0T )
e PR T B LT A RV B QT TP O AT A58, RV PR T FR T4 A
HIMZEEL, HEHAE. 2025 4E 8 AINMANT, BULHIMZE. G

-

-
o

O der:, WS ATt AR, DTS HEKE R 2T 455 Frdb s o Br
BHE . HirEE, mAsE, HEEAERE dEaD HIRA R % A
BB, 2018 4F 4 HINEARAT, BAELAFMEHTTAN MHEHAEH,

4, RIEEGEGZH

BrRE L, Embfmit, 16 FEFMAL . 2011 4 7 A AL, 1
TG R ZHFE, NERLGER, BFNAE 5 R, FEZEE 500 i
FAE 5y MG 7 TAE . IR RSA EAE 50 $8 8 LRI AR L S L o2
(2018 4E 02 H 12 HZE 2024 ££ 09 H 08 H). KIAGNAREE 5 BT i X IBHGIE
FR OIS WAEIE ST G LT (20194209 H 13 HE 2019 4F 11 A 12 H). K
SATIEE 2 100 F8 80U KR S R R S HE G4 (2018 4F 02 H 12 H £ 2019
11 H 12 HD RebHiEE a ORHEEOR AR RE R R B A G g P (2018

15



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

02 12 H2 2019 4F 11 H 12 HD. K5AHIE 800 588 K SRR 1 0 k&
FE2 (2018 4E 02 H 12 HZAE 2019 4 11 A 12 H). REAFIELFURIEE) 100
TR R ARIE R SR S AP (20194F 12 A 10 HE 2021 4£06 A 19 HD.
RAAFIER BEIRZE LR B R E AR R B R R G4 (2021 4E 01 19
HZ 2022 4 02 H 10 HD\ RIAHIERFEIESR A 7] 38 5 RO TR BOIE 7 15 55
SR (2021 4F 01 7 29 HZE 2024 4£ 09 A 12 H). KEAHHE 100 35508
RENIFFRE RS SLEH (2018 4202 A 12 HZE 2018 4209 A 21 H). K
A HIE R i A IS TR AR R R SIS 4R R R 22 B (2018 4F 02 H 12 H
£ 2018 £ 09 H 21 H D« REAH IR ORI Fi5 B A i IR 77 4% Bt H ke 2 B
(2018 4E 02 H 12 HZ 2018 4F 09 A 21 H). KILFEATgZ e ki
IER RS S Z4TE (2018 4202 H 12 HE 2018 4E 09 A 21 H). KILHIE
3 BRI HO R AR S R e R4 8 (2018 42 02 H 12 H % 2018 4
09 H 21 HD. RIAFIERNG R B R E IR R R R4 (2018 4F
02 A 12 H# 2018 4F 10 A 13 H)\ Rl Hig&58 5 B MGUEFH R & 1k 4
2P (2021 4F 07 A 06 HZE 2024 4£ 10 A 26 H)+ RaLFIEHA R £ 8 5 7Y
T AEHOE S 3% o S L 4471 (2021 4F 05 A 27 HE 2022 4£ 06 A 02 H).
R BA IR AR DI ) RS 5 RO IR O R B R B I S 22 P (2021 4F
10 12 HZ 2022 4F 12 H 27 HD . RIELHUEP RO L8O Kol SR
PR ESFESZF (2021 4£ 10 A 26 HE 2022 4F 12 A 27 H). KRSAEIEEHR
MEHE R KRGS R I 4 &4 P (2021 4F 11 A 02 HE 2024 4£ 12 A
16 FD. RILHIERATIRBA B IR IR R S G4 8 (2018 4F 02 H 12
H 2 2020 4F 12 H 11 HD RSAHIEY HIR = vHE 228 55 B I AR HOE Z7 4%
WA AT (2021 4F 12 H 10 HZE 2022 4 12 H 27 H). K3LHE 500 f&
B R LS R S 44 P (2018 4E 02 A 12 HE 2020 4E 08 A 07 H).
RAGAFAETH ML L R B R E R R B R R G A (2018 4F 02 H 12 H
£ 2019 4F 11 H 12 HDREAHIE R T H B0 AR SR ZR R B S 2 (2018
F02 H 12 HAE 2019 5 11 H 12 HD RaAFIE 300 $REA AR AU 51 3 5
Fe2 P (2018 4F 02 A 12 HZE 2019 4F 12 H 08 HD. RIAGDIARFEH Y At
RAFHF R IESTE S LT (2018 4F 02 F 12 HZE 2019 4£ 09 H 12 H). K3AH

16



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

UL EL  FR A R B U I R A R 2 H (2021 4F 12 H 01 H & 2022
12 H 27 B RELENEAR 300 a0 KR UE AR B R GRS 2 (2021 4
05 H 07 HZ 2021 42 10 H 12 HD. RIAEIEFIRHEKIATE 4 ST BOEs# £ Bt 5k
SHELT (2022 4 02 A 10 HE 2025 4 11 A 12 H). KeL ERFE& 5T
EE R A S R AP S S A (2022 4F 03 A 02 HE 2024 4F 09
A 27 HD R SLAHIE A500 8 HUIEZ 4% Bt R o R 2 B (2024 4F 11 H 07 H £ 2024
11 H 24 Do BUEARARHREIL AL BBFL, HELH. RaLPIR 300

T o I AT BOIE 5158 R A S e 42 TH(2019 4E 12 H 09 H#EATER).
FELIFIER 300 22 5 BT PR s J7 $5 55 2 L2 (2019 4F 12 H 13 Hig

D RILHIEIESF ORISR EOA KR AR R R S I S48 (2018 4 02 H
12 HEAERD . REAHIERATAE 5 R B BOE R R B S IR I S A o 4
(2020 4F 12 H 12 HAERD. RKILHAIE 500 38 5 BT 0 5 508 5 40k
PR A2 (2020 4 08 H 08 HAEAEHD . KaATHIE 500 52 5 BT T 54
IEH BRI SIS (2020 4E 08 A 19 HEMERD . RIAFIERITEE 5 I
RIGBOE SR I SIS AT (2020 42 12 H 11 HEFTD. KILEIE A50 5%
RUREAIEHF RIS TS AT (2021 4 03 A 03 HAEEED. KiLADEAR 300
A oy A IASR B R B e & R R R S AL G 2 1 (2021 4F 10 H 13 A
AT RIAENMEAR 300 58 5 B TP IR BOE S R B G R A2 B (2021 4F 05
H 11 HEAFTRD K54 MSCT A [E AS0 H I HE Fis BOUF S 08 4 L 4 22 3 (2026
03 H 14 HEEHD . Rk Bk 50 22 5 BT A GRBUE R R e R a2 8
(2024 4 09 A 04 HEAEHFD. KA FIE 50 22 5 BIFERE0E 5 3 7T 2L & ¢
ARG IEA| (2024 £ 09 H 09 HEAFETD. RILHIE A500 52 5 B ik =4
HOF AR LI 2T (2024 48 11 H 20 HEAFED . KAFHE A500 58 5 R
TR EGE 4 R RS BRI S S 4 (2024 4F 11 A 25 HETED

DT 445

Wset, R 2022 4E 02 H 22 H & 2026 4 03 A 17 H.

FE G BN BT TR SRR 1 4 B R B Bk 44 FHR 55
FFHA A RATFREHE, HRIREBASETRR;
BRENSeA: AAFRLAZE, RGBT - AR AR EFK, BRIk

17



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

%

pai
\Iln

I2ER R
Bttt et AN BlSeH, WRREERRER R,
Besed: Anv e, FEEElm e, SRRRERER

\Jo

pa
E]}

FERAGE: AAFRNSERMHEE, EogM, RERERASTR,
Wit AAF BRI EALHE, KeLH, RARKEREASER,
BEMSE: RAAFEREK, RIBHTTA, BERER AT R
Momsed: EHRERIEE, BRERER AT R
FIRN R Z IR SR8 R R
(=) FE&EH NS
I IRESE G G, PREE ZHEL b EAE M 258 0 AR AR A 75 B
oI AN EIR I RS ST A=
2. IPHEG & RTF
3y XA EE A RIIE G o B ek, TR
4, HIEES A FMAE e SRR R TR, KIS0 RGNy
P i

5. BHATE G R UTHR B I g 2 B 55 2 it i s
v GRS . AR AR R R
VEIASRESHEG R, WEES MR, RN

8+ IS B G0 P E S5 Bl DR 15 S e 0

9. IEMHE BRI M IFFA AR

10, PRAFE GV P~ B S-S s il st M R A AAR G B R

11, DAES I S, B S M A AR G AT MR AR 8l 5t H
MIERAT A

12 VERF R ERIE I s MUE IR (R ml) 2058 I H A ER 55

(P> FEE 5 Nk i

He BN IS VR R

RIELE W NABEANFIE R (PR NRIEMERERZE) . (4. (iE1E

INE) CHEEINED (B BIREEINE) VR IIE SN, JEAR W g oA 4 i

~N o

18



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PEHIH R, KRB BAEIE, B 1EEEAT NI RAE.

LB TN BRI EVEAT N IR

AR B NARVEZE IR LA T AT

(1) g FLLEI A W 7 Bt A0 7 VR [R) T o < 0 7 AN IR 25 15 7

(2) AN Hb 435 HLE 0 AN [R) B 465 0 7

(3 M) FH 2 < W 77 8 B 9% AT D <y B AT N AR 58 = N AR R 2

(4) 1) B AR A0RE A B A T S e B 2R AL A 2K

(5) & i PRHZERI

(6) it IR S FBREUR R A TFHE B R G B NFEFH R, R
fib AEEAR G AE 53 15 300

(7) BURIRSE, AHHHE BATIA T

(8) M. ATBULHUA A EHIF M £ 0 e 25 1 HAb AT A

2 e ARG

(D) MRIEA VEEEMEE G & FRLE, A% B n) i 0y £ 0
R N R KR 28

(2) ARG ZERAC #ARBEA AR ZRANBUT T H Ak
= N 248 2

(3) ANHtEEAEAR BRI AR RIUES: . FEE MBS . MARKEATT
MRS . ISR BT RISEE, BRI ARG BNFEE IR Rt
MEFAHRI A 55 5] o

(4) AN AT FE 4 B 77 R B 0 WU A AR 28 FROHIE S5 528 5 S HL At & 3

CHD <7 TN 1R DR 5 P s s o | 2

1o U L 5 )

(1) AT 2y ) RS S0 0 20078 o A B P AT B0 T IR B A, T e i
AR, I 5T T HrA SRR AL 55345

(2) JRSLARJEI 2> SRR 55 7 FER L ORSFAN MSL AR L & T A
Br, FEAEARSSER T TR K s A TSI RS B ) S R R ], AR
PRl BRI PPASAIR A B R EUR GG, AT ISR

(3) BTN PR B 0o A A Y b U, AT o] 1 g S

19



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEUABIVE RS B A E N H K

C4) A7 RCAE IR I PGB B 1) B LA v E AR, A AT S Ll 2™ i
SFRAT IR R s AT RS B E AN A AR T 5, AT 53 A A R e J5E
ol S EE I T

(5) IR 2 =) N AR A 2 7] 275 NS 5 B A N BRI T
I A5 AN A AR A S RS0 RS HEAT IR AT DA, 0o FL A BB  Jit i2EAT
FE S F T

(6) EESEMMAEHEN: FxF SRR IS iR, 5
FHXUBSE AL 1 JXURSE FRIA [R5 s, R S VE AT 28 B PS8, I e 46 (1 UG
Gt I =g T G A R v el S S R I

2 AR BERRIT PR 0 IS 425 1) A AR 5

O ) R RS BR A R S5 e — 2> T A AR AR, e
B RS D e A BT, 2 LSS T TSR STAER ] B ARG PP A A 4, 9%
RLER O 5T 5 2w R XU B M AR AT . AT S, s U T LR 2

(1) EHFx: NBEREAFNEEGHEE . ARIEH X EE,
NI ASINIOE: 2% Sy = gRNivg

(2) BZEK: MATHERENA], HENHEHRSNTT, KFEE S X
PR DL PR30 R o m T I A AT XURGA f) J THT F TAF 4 75

(3) HBRER A NFHRFEREM BB, HE ARG~ E
WETIE ¥ NIbEdane il

(4) RSB B2 A2 J0U0E o ) RS BRI, 20 o S it s 2 23 S it »
2R A SIZ i ¥ S At R PR PR XURS TR XIS, T 25 2 58 IR AT G A A XL 7 24 T
oo MRGE 2 w1 AR B2 1) F AR, 52 25 b 55 R0 747 KU 42 1) F AR A EER s ¥
S ) A E DR AU FRA L 1 R BRSO 2 BOSGRE, 3 EE OR AR
BRI BRI s TN B HE 2> =] XURS 7 BRG] B L R s X DUAE AR AR T L,
2 BABIP AT RIFHAT

(5) WM. MITarETg - MEE BT, LA m e ArE
SR ZHEAT SIS PR ST, ST T35 A U B K A XU A5 S A L R
Bl AEL IWEER, AWHRTH A T EBAR SR IRAMEE S .

20



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(6) WEREHH: BEREZSHRAMRESHEE, FRIFSREALH
BELOIEGH: 55 RRHAEHRAE . —REHWE . RATIRIAE 5 E RIS
RS S VA, PRAIE SR HE I G S p G ] foT SR s
ey O SR Ik R

(D B E S A RGBT %, A PR IR AR 1
N ETES PR R XU B IS S AT R, DM IE A R e A B 30
Y BT SEI0 H bR o

(8) MEA5HEI]: R B B — M S8BT T I TR &80T THIERT]
22BN AR I AR AU B A 54T, 4 SR AT A | 1 U BERR e, 7 S AR 1T A
KBRS $ATGES, TR IR A XU o

3 PO o B ok

(1) PGl il P

8 )RR 1) ) I o P S SRR AT b R R A ) 4% T
R, HWEHRTIEEE . B ENEE BEMEE X, AiaaEE
KT, R B /AMEIITTER T, B OREE S0 B A AR aif R B T2 A
R PSSR AL AN 1 B2, B/ DR % 28 45 BA B (g BB AT 5 A R 7= 1 22 4
ERE M ARNEE, REFA R REFE G . S0 2w TH I %5 Fl XU, AR
g B = o N0 A A R Y o s 1l D R 3 U e 2 O o e e K
SrEHIEE . S IR MR . bR I (5 Sk EE IR PRl
PRASTIBE L LR i) B R 1) M R R A 1) P S5 A DG 1
(2) P3G U B
NARBERF ST R B, AFIHDE SR, ARREEK, ARAFS
=4 EREIEERE A BT, NIEE R
FITA R G — AU B AR, IR AR R FE SR K 2 B AT &
AT, @RISR B R A RS B R, bE . MEER, A

(3) H T |
ITE AR TE A, 2w E A T BRI . R Tl s R S

WARVEAL I 53, B VPO IR ECE A w555 B PN B R XU RG:  BE 1Y

21



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SE R A, DU 7 SE MR B SO RS E A

(4) PEBL R

ST T e A A SRR AR PR, AR 2 Il 5545 25 T
A LA 240 JE U, T T o 2 v M 46 FO S P LA T 5 3 4T ATl 5
ORI EL R A M B L 9 T BT 4 S AE R 4 Sk 1P b IR BILIE S R, 152
TSk MBI T RIS % A, 28 T PRI R G B A T
e, FETEAZRGERI, RINERH SR IE 45 S SR SeRT, Beb . g
WA REIRE: T Ik RO S BRI, 5 T e
BRI 552 b I

Ay SRR A P B SR O

(1) @I, AeNFEIAR, SERNRHRIE. A, e T Wi,
RN AT A IR0 T, B R B0l 4 S B b 4 R AL SRR, W
P A TR, H SIS AR, RN B &R ET, s
-

(2) BEICME AV, MUEHIMTI MRS . ARG, % T &0,
WEE G BT BRI e St , TURRRIIT. AR
WA B L, WA E L0k o 5 KU

(3) L. {4 RG], ATEL. 4 T RRFATH, AR T
HOUIT SRS BT, RIS AR o R B AR, LA
b KK

(4) BRI WAL T IR ORI, AR T KK

Bogr, fEE SRR, BIARER S A A a Xk AR T HF
b R 5 R, R R AT 2 R0, AR TR A B B 3 4
RelRiL, WA A5 b f i v

(5) @AM RS, AR T AN R, I R
i PRVEUEFERGE, LTI HIBL R R AT AT A SN (0 4

(6) BRI MR A BBy . RECECRE A B AL (R 5 1
SRR KRB TR, T DA R T s AT B SR, LB 7
S RIS R AT IR, R T IR b 1k

22



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

() AL R AFHE 7 BRI, P R TR L
ZaEb = oz 1| P AR S B A A s o N v
BB R T A AR S A
Ao FIRGFIENL . HEP . YRR AN S A SR IR R A A R RS EE)R
RITTAE . Ao F e 75 Y DL 50T A Bl 9k S0 R, DR AR VR AR T
BN 3 F) 55 e AN e 35 A BT 2 1)

23



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. E2&HEEAN

(—) HEFHEANHR

LR EEIES R A PR A A

ML GRIINTE BN X 00 i 1012 5 E{F RS K 16-26 )=

IMAMNE: FRYITT AR HIX AR —% 125 5 EE &RRE 19 £

POEAEN: TR

AALRE]: 1994 4E 6 A 30 H

HIEA: AT PR A

EMBEA: NRTD 102. 42 1270

PERIE: FRERAE

BEFEE TR0 UERVFRT (2013) 1666 5

BREAN: F3E

XA HLE: 0755-81982729

EEIEREBROARAR (FR “EEIES a8 2 1994 4£ 6 A 30 Hkor
FIRINE S G R A F . A FLEIBRIERIN, IEERENKPD .

25d 30 ZERKE, EEIESRC R R E RS RUEF AR A
WA 102, 42 1470; #% 2025 £ 9 AR, R TEHEE 1 AN, £2E 105
AN AL X LB 55 KA A FL 149 ZOEE, i B E AR A R IHT A A .
EE AR SRS EHARAR . EERAARIMEAR . EEIER (B &
AR IR AR . EUE RSB B AR A RS 5 X rad, 1 ZEkTa
F I AHESR B B IR AT, 50% B HEHE S B TR A 7 .

AT R FAREEGEREG: IEHEL; IEFRTEER; SIEHRLS. IS
BOOEBNA RIS e s ESR A 5O UESF EE IESR RS, R A
Fy R R RSN, AR S BREIIRUET . BRI AL s H
mHIR AL SRR, MR G EW . BT E R ARG AR
Al EME BB A NG A KRBT BNV B WML 5% Bk Ak
RALANE IRV 5 25 BB BT A 5 GV #5% B S e LA s 7
EHRA NS B S B P Y55 BRI % RIBIRRER Bk 554

2014 7 12 H 29 H, ARE XS ATFRATREEIHERYINESRAE 5 B b

24



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WA 5, WS “0027367. ARYEHIETI A FIIES A Rl 2 A E LS4,
AR, AT PV A BN RIS E R AR R4 AT
HiA. B 2025 4F 9 oK, AREBE7IA 5610. 87 1475, #5771k 1273. 70 12
JG: RIFTERCTPO WIH 320 25X, Hrh @bk PO Wi H 86 ¢, AT LAETS.

2025 TFHT =, AFSLEUENRON 192. 03 1276 [FHHEK 69. 41%, VHJE
FREATNEFNE 91,37 270 ALK 87.28%; SN % s, /QH sk
TER SO - ARERA 5 & Rl S i IO S 4R AR HE A2 AT T 81

JeEACK, EEIEREAR LRl < a A, L. wEfaE. i
MRS S, MHASEEE “ALEME. BURIREE. RS M ENE, F
L, ARWIRIET, 44T CAERULET . AR LMRE. QIEIIKED . BHE S 1
AR IR LR B R HRAT .

(=) FEAENR

B (5 UE 23 B 7 FE 0 R B AL 55 T B T EL_EARAT . M55 IR
ARG RANES M5, PO PR AL 2 22 A m A B iR SS s RN &
FRE 2 R A VA P Bl A FE ) R

(=) BEEFEWFEEEN

E B IE S 2 R IR B R SR B i . —, Wil “BERIEE
MR%-F 67 NEBARMIK SR, BE&RITR. MERE, BEEREE “2s.
L REE R MRS . 2019 4, [EMSIESR BT AR N I E bR vH b

UEAEN B S 2> TSAE3402 AIE, WAREM]. ZafRiE, 128 REE. WS R CIA
[ prdedt ko, 2R RSTE 4000 ZEHA, RiHIRS - mEE" 2 TR, N

BRBUE T I 2 e RE 5 E R T SRR,

QDR St = PN itk ctialhl)iog

1. N EREE] AR

] {5 IE 73 B F0 8 Mk 55 P B I 1) AR A A2 53A ST RLSS, fRiF I
WH LR FNGIER S, Py )R 758 XU B FLA AR 5 XU o

2 TR SS I EA &

B B AEFRE10 BE PR ML 55 LR A B PR P8 L IS AT R R A A A
PR, ORAF SRR 55 10 N B ) 1 BE e . SRAT AT R

25



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PE) R B L SRR B L FE AL B T A N BRI ) S LA O K A B AT R BT
FEFEE S5 I B R BT

(1) MRSE

ARSI DR o= R W 705 S TN ot NG SRV DD v e s o = [ BN
FOEAT A5 AT AT, 0] HE S IR, a5 S S W AR R SE TR R T, X RGBSR 1o ik
(RREE

QAR B — (W ER AR AR B 2R, 0 08 P FE 0 55 R4 R KU 3R 47 58 SR
s BRI F3 BT B o UK A B A5 SR A 0, In i oxas AL N 53 XU 35 )1

O3 w) EEANG B3 7 FEAE MV 55 F P 5 ARG B, R i 40 M 223 R0 MBS i) A
B It

(2) GHEH

]S RUE BRI B A S5 A i B U DU AT ST ), B AT
5%, GHRE. ®ESKRLAE. FEREIEE. ES5. KEES
Mo ERMREEEE ., B3 RV TSI

(3) FERZH T

PN ERERZHE TR T8I S5 R A 5 30, MO JEATAR AL L RO M L
BUREIRTE, R VPO BRSNS SR AR AT SR, 1A
PR ) B AT SRR S K3, o AR A 1) R B S T B S B i A

IS

(F) FEEFEE N4 BB ERE Sk AT I8 5 A 7

BEFEE ANRE (B8 GEfEIME) SR e i EA . 16
EWLE, WESE RS ETE RS RIEHE . s, %R
HISEEAT IR, I S S om i 4 B B AU o

FEEFEE N RO 48 NI BTHR 2 UL bR R B (RS ROIEEE ML B B
[ FIFE A DL T, N A BT DA B 136 i I 0 T B 5 e e 4 BN PR
AIE . FEEE AN A I B R SRS NI B . B I A
F5 0 51 5 LA B A B I o0t I A T N4 BB AR Bl bR, 3284
B NI BE SCHAT R BEAIE, 10 WA R S TEJIRR, - ORAIEAE R E JIRR A A
BFESIE . 78 RIRKUE AR A, BG4 N RER B M FH AT S &, Bkt

26



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

SEBNGOE . He a8 BN G0 AN A3 S TR RELE BRI 4 1R,
S FUE AN P EEE 2

B IE MR &8 B NKIEZ 518 A R E SRIA AT BOE
AN HALE M E, BiEE R (BEEEFD) Z5EM, MALRLERE S EHEAN,
I RIS ey rh IR iy, P B AR R e i < BN KA

27



ENoAEECEGRA BRI D

B MXRBREHAE

(—) HEEHENH

1. BN

SRR RioLEEESE AR AR

FEAT: KEEARRBX (RORESX) Fies 3678 SHRKE CHg&miok
[E) 16 /2 02 ¥JC 3 5 53]

AL REETTA P X B 518 59 5 REE AT R 20 A B 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R HELG: 400-986-8888

EAHH N fUE S

AR FEGAE BN 2R ) HARE DL VR B AN PO BE  (022) 83865560 BLE
SEANF W L EHA ARG

2+ ARESHLHY:

Pevt ] o A A BN W B A B ALAAE B

3. EESEIATRE (GEEIE). GEEINE). (BEINE) MARS RS
B RS RILE , WP AR & ZR IR B AR &, FRE R M AR o

(=) Zidhlm

SRR Rl E AR AR

EAT: KEARRBX (FOREX) Fiedk 3678 SR RNKE CHigmlk
) 16 2 02 ¥JT 3 5 55

Itk REETEI P X B3%0E 59 5 RE E PR3 5 5 hi A JEE 16 2

PEMEN: HIRAL

Hiif: (022) 83865560

fEE: (022) 83865564

BRRN: B

28



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(=) HEFEE AR5 T

E SRR p G WAL E TR

R BRI % 68 SIS E R0 19 £

IrAHYE: BTN 68 5 RHARE R 19 B

DTN FHA

Hiif: 021-31358666

fEH: 021-31358600

SN BRHLL BREUE

BRAN: BRpie

(W9 =ik ImE 55 g I piE it 2 v

R R EARIR TR S BT CRREIE S O

R bR RMX A K2 1 SR 9K 2 Atk s 2
IrAHEE: AL R R K2 1 SR R 2 BEIMAKE 8 )2
PATHS BN ABIR

Hif: 010-85085000

ZIMEM I S, SH%. A H1ETF
RN Bt

29



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N BEHEE

ARIEE HEESFEANKIE (L)« GaEINE) o (BEME) © (&
BHEIEY « (FEEERD) LRI A S E L, ©T 2022911
VAH A RS HE T MR GERYERT [2022) 1175) « AZEKISHE
LA E20229°2 HTH 2202242 H18H 1k, SR ReTHmdS T (Ff
PR SO BT, ARG NG EHY250, 826, 186. 237C AR T, AL
Y 5 7 35 4 111 7 2 B M) 3L 193, 616. 4470 AT, 4% BB 447 56 4 43 41
10070 N R Mok 8, ¥ 57 55 42 0 1) 35 4R 0% 4 I FOOR) B &5 e 1 4 A3t o
250, 919, 802. 673 F 4, Ot NESHAREA NEEKT, H& 0
WA NI -

30



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

t. ZE&aRNAER

—) EEE&RIIZMF

AELAFCTF 2022 4E 2 H 22 HAEX

() FEEATELIIN 0 B S 0 R N\ B R B8 7 R

(EEARD) E8UGE, ELL 20 N TAEH B S0 FFRA NEEA 200
NBHE B4 55 7= E AT 5000 J3 GBI, 4 BN 2 76 & 5 7 DA
Wiz 1ELE 50 AN LAEH IR G0, ARG N GRS 5 R 2 ER T
BATIERIFZ 0L, HERHAFREHPFRA AR,

PUHEREC [ERIE IS 2 A e R, AMFHE

|l

31



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ BRSBTS RE

(—) HGFIEL [ 3%

N 1) FR O 5 0 [ K o B B LA BEAT o FUAR I A S MU e R N
FEAR AR BB o 4 BN PTARHE A% 100 A48 5 B e B LM, 7E B 45 1
NS AT o He B P 58 3 80 24 12 B B LA 70 B e A5 0 55 (8 g P BB i
U3 AL 0 FE At 77 2 B 5 o 470 200 1 P 0y 5 8 ]

(D) HA U RIIE (Bl F T8 H B e ]

1. FFCH KT [a]

P NAETFICH 733 S A7 200 00 Fp T AN B2 (], ELAR 3 BN 8] Sy R IRFIE S5 38 5
Bt IRYINESRAE 5 BT E 558 5 H 2 Syt ), (RS G4 B ARSEVE A,
] IF W 2 ) B SR B 4 5 TR (R 8 A 5 A RO L JRE RIS B b

B EFAERUG, & RBUBIIESRAE S 1 UEFR5E 5 BT A8 b i) 18] 38 5 B
AAFIRAR 0, J 0 BN K AL 00T R 738 ) B 0T V) E AT A LR 1 8, (H
AESEHE H AT IR (5 B3R IR T e e A E A

2« B TR AE H Bk 25 o R ]

ARG T T 2022 4F 3 H 28 I HHHRIE . Rl B, Holss.

G EINAFAEIE G & [F 2058 2 A1 E B B[R] 7 B R 47 20 1) PR O
Rz ] e e e o $ T NAEF 4 5 IR 20 58 2 A S RITERE [R5t H O o O ] i 46
HiE HBIC N B AR SZ 10, HAE G Oy BT I« IRERI R S — 780 R4 43 0
O OB R (R A A%

(=) 5L R s

Ly “ARENAN 7 RN, B HE L e (R0 A% LA R 2 EWSCTT 5 ok B i 4 4
(E AT THE

2. “HHRNG . YR SR, B E O DL R, T[] DA AR i S

3 H B FR R 5 2 ] PR T DATE A B RS (B 1] DA PN B

4. WEAE it RN, BRI SR AT A, RIS
YT AT LT 162 ]

5y JPEHERIE. WEIENV S, S G B B AR AR RS R, A R

paran
B

32



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PR H WS A I H I 2 A PR HF

S BN AERENEM VIO T, X R EE AT R eEEA
WAHEFN G SR AT KR (5 B IME) A REAEME RN LA

CPUD B S5 e m] R R

Lo RS [m] 8y HR 7 D5 320

Pot N VAR BF 5 WU L A2 AR P, £ETFIBCH 9 B AALY 55 73 BRI 18] P4 HY
HH ) s [] ) FH S

2 FH ARG 8] (1 I S A

BB N H R A AU, A2 A A AT F R, BB N AT HH R, #f
VHRRAL s FEEAn AU CH U AR S AN, FW AL

B WA NI Bl g, BT e < A A0S IO W LA A DA BE (BT
WERI AR, BT N B i AR, S @ BORAE T+7 H (B H) WA
WS (B I o B AL 5y BT BAE 5 Wi B AR A A I8« IR STl . ARAT Bt S e 1
gl e B B AR e BN I R NPT RESE R R R R S M b 55 Ab BRI RS, DU
B [RTRORRE 2K — > AR H &I H

FERAE BRI, I R SAS A 2 M 4 15 TR SR 2R A B

3~ FHIARSE (] 7 A Af A

B PN L LAAE 5 Ik (1] 45 AR AT 52 A R4 FR T A RE [ FR 3 1R 249 A D FR
BRI RS H (T H)» EIEFTE T, ARG ECHME T+H H X385 A
BEBEATHIN . T HIEAZMARCRTE, BB ARNAE T+2 HJ5 (B H) R 218
B WA B DU B B AR F) A 5 2 0 A B AT DL o

LB B0 F ) | 82 m] FR A ) 32 BRI AR FR — 8 B, AR Y
BB SRR S . I L[ A A AL BRGSOy iE . XS T FA
THIBINE O, 50 BRI B I F 2 B AT AR o 5 B AN BTy, T R
AHILRIE BTN

CL) HH U AT ] ) 50 e PR

1. BB NEHT L (G EEHRG KA BRI E XA E R
IRH I HON AT 0. 01 76, I8 HITH A ) B 2E e IR AUN ARG 0. 01 T8 448
AN URA AT B3 (I FH W BB M 22 LAt R E 1) DA A A LA b 25 R E it (1B

33



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BARIAHET AR 0. 01 78),

2~ BB N AT LUK L A A w2k < 0y AU (], 42 D ]y BN
o (NN I P = o PRI RS S8t i IE S R S DA =8 et K I e ozl 2 L R U )
WARHDT 0,01 fril), Fes B AT PR 20 S0 AR AT A\ 2= e 8] HAE 1%
BN TR 5 K P REA I B G 00 A W R Z0R) 4% 55 L AERS Gyad 1 AT
BRI (] | 40 58 B AL BRI P AR b T 0. 01 2 18 0L, ABZERR, H
R BE [ ] B s 20— VR A 2 S B2 ]

3. LG H AT DUE BN TS RUTRIA IR e Al EFR, R e I
SR S B AR OC A T o (AR & B — BB H R S e 0 AU ANEHE 21 5
R T < (3 A B 50% (FE 3k <38 VR R R i BRIk < 7 AU [ 35195 8 3 B ik
oG 50%HIERAN) o IREAM B E NI A A RER), MHLHE .

A R R R A R A e A AR AT AR 2 A RSGTES £E E AN I
BB TN B 2 R BB B $ B W e E PR B < A H 1 I LR A1) B PR
FELE R N 0 < FR W S5 It D) S ORGP A7 B L e U A7 A\ I BB
BB NS TR I 5 XS 2 ) R 75 2, R IR 5 0 i S JUA - DL
/PSRN S S SEYN P S/A =

5. FHEEHNAFERBHEM ARG OL T, AR R A H I e U e [m]
AR PR o JE e BN L AU TR B AT IR (5 B R M) A SO e A
MEB Eat.

(7N FHIEAIIRE [a] F) 3%

1. HIEZH

AT IO N A S C IR S il BB NAE Il A ST 0 HU 3¢
FHERIEBR AL, I C RGN BIA ST I 5, 12 A IZ SR B G 0 7 i 52
BB . BN A R AR 5, PR 3 Y 420 28 PR O PR OGS STt 5E

ARFh < A SREE G AR A H I B A AN R R

I B (WD W
M<<500 /J 1. 00%
500 J3 <M 1000 7t/ %

34



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CEFD

ARG A RIS A H I B R A SRR S AR 4R B A RAE, ARBIN
HEMPE, FEATAEESNTISHE . 8. Sl mat.

2+ T[] Bk

TS ] 9% 24 B 45 N A 2 < - B0 S R P 6 v 9k, L AR DB ] B R 5 i

RIR:

FAMR (D i [m] 5% 2
A 2RIz ] B <7 R 1. 5%
7 R<T<30 K 0. 3%
T=30 K 0. 05%
C 2RIz [a] 7 2 <7 K 1. 5%
T=7XK 0

ARG A RIEGMHU> T 7 R NSO B[R] 2%, #4428t
ANBEG B SRR A RIS MAA DT 7 RIBZ AR B[R 2%, KA
AR T8 B 3% L) 25% TH NFE G B, R NBEG I (13 40 7 S AN B 2R AT
FoAth L) 2L 5%

KREEG XA C 2K
AT GBS

3y B BN T DURARVE R R S 45 5 6] (R R0 R B e B %8 . B[] 3%
FFE R TT 3, FEIR RT3 2 R sl 07 ANt H AT AR (5 B R INED
WA R EE R E AN B AR .

4, AR EE G R R R T BB [ I T, SRR < BN T DR 4330 € bl
i, DARAPRIE At 0 AP o AR A TR 5 ) 5 4 1 R S0 A A v AR DA
W] BRI RLE o

5. BEEEWAN UMEANSIEEERNI E & (GEE&ER) 258, HX S
Dy BT N 3 TG S BT PEAN R R (R 475 % N AR 17 I Dl ) e B e 4 Th R,
FARNAS 58 BRI J8 S (R A5 B0 o TERE SR B TEBNA], 7T DA% [ E s 2 2k
JEATBETFB5, WRESHREFH G LIRS RGP, m A,

(B FRE 5 8 ] < ) - 5

L. GBI

S AU T T R BB IR B[] B, R At

35




Eeo/\ B EEaRA)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B HRIESR A SR, REERiL” 177

(1) A REEE 0 A B

AL S 0 000D P ) 4 00 B4 F ) 2l A3 P ) 62501

H G EAI=HIEEE / (1+HEsHRE)

(s %FF 500 J5 (&) LA 40 9% R R eIy, 3% HT D 420 = H
ey <5 70 — [ 3 HA O % D

F ) 3 FH = PR U 4 20— 1% PR U 4 200

(HE: %F 500 F5 (&) LA R IE 4% 9% G s, R0 2 F = [ e
H % D

HE A A = 5 FR 300 / T H A KBSy A HE

AR EAE R B NS SE WAL, NEUSE B LLE I 0 DU A HN,

FH = AR RS e B0 2 ER 4 I = 2 AL

. HERLEE I BE1077 70 I AR S G ARIL G A0,  0f B H I 27 41, 00%,
1B s R 24 ] AR B S 45004+ 18 9 1. 016075, TN L W] 75 3] f) B DU 473 4509 -

R 44 =100, 000/ (1+1. 00%) =99, 009. 90T

HI 1 %% Fl =100, 000—99, 009. 90=990. 107C

HBEA T =99, 009. 90/1. 0160= 97, 450. 6944

(2) CREEE MY

HI A= FR I 4301/ T H C RIE S HusE

RS R R BN S BT, NSRBI LU 4 T BN

FH G AR VAL B B G 4 U 7 A

il FEARTEAILBE 10, 000. 00 T HI AR 1) C KEESH, RS IE2 H
CRILEMBUFEA 1. 0400 ST, JUILAT 13 FI ) H I BN -

HI 43 47i=10, 000. 00/1. 0400=9, 615. 38 i}

2+ B[Rl ST

AR a7 7, IRl B Ay 1 SEBR A OA BT RRE ] 4 A e LA
2 %R EE G 0y BB 0 B AR LA 9%

(1) A I B L [m]

B2 [E S A= [E A X T H A SR e



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T [ Bl P =T [F] A 4 400 X 5[] 9t %

T IR [ 4 A= [ A 800 - T[] 2

BRI R A RIS TNTTE, REBNRUS 2 6, H AR i as Bl
PN S R E 8

il FALEFH L E AL S 1 0 A BIEESHE, FA MR 5 K, & EE
EN 1. 5%, ERBIBEEY H A A RIS M HFER 1. 0679 Jt, NI A1F 25
CAEER TSR

I [m] 54 43 451=10, 000 X 1. 0679=10, 679. 00 TG

B [5] 2% F=10, 679. 00 X 1. 5%=160. 19 7T

1§82 [ 4 #i=10, 679. 00-160. 19=10, 518. 81 JC

(2) C RIS Hu e =]

TBE [m1] 4 A=TBE (Bl 43 A5 X T H C RIE AR FUTE

T2 [ 2l FH =TS ] A 45 400 X e [ 9

T IR [ 4 =T ] A AT — T [ 5%

ERTHRE G RIIR IS TN, RE NS 2 6, AR e Bl
TR = 4 0 = 74

Bl FEHCEF BRI AR S 10,000 43 C RELMH, FrAMERNS5 K, EH
W [al B 220y 1. 6%, BRI H i C REE S AliFE 2 1. 0679 o, WIILAT 153
(1 458 1Bl < A <

I [1] 54 42 451=10, 000 X 1. 0679=10, 679. 00 TG

I [ 3% =10, 679. 00 X 1. 5%=160. 19 J¢

1§82 [ 4 4i=10, 679. 00-160. 19=10, 518. 81 7T

3. AEEEGHSMBUTHERN T HE

T H&RESMBIFE=T H TGRS EEREER 7 HE/T H & RIS
[ A A

KRFG A BEEE MBI C RESMBHERTHE, YWIRER/NUSS 4 407,
NEBUR RS 5 ALY TN, P AR R R A K AR e T R AE . T H R
B MmFHEE LRI G TS, JEE T+ HRNAS . BIREN, 2BTEY
FERF, AT LLE MR A

37



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

O\ JELEECE 5 IS T

KT BTGOSO WT HE 40 B {5 45 32 0BT N B R I R -

Lo AU S 8 e ik IR HIs .

2. RERGEFPUE WEFERE R ER N, e A EER2Z
BB NI HIEHE .

3v EFF. MR G S AR IE R =1, SEReEHEANLETHSH
BB TE
258 S A B A FR N FRTR T RE 2 5 e B 2 LA 2 e 0y T A 2 o

5. BT, M EHANTIER PG E R AR, s Al A
REXS 2 el B 2R ST R, B0 AR A 1 2 LA 2 <y B AT AR 2 AR T T
6 P2 ARG H S 5 S0% L BV, &5 ESFEE A
PRI G, B BN 1 e S H W H RS

7. BB BE NIRRT REA R R ER R E R RS
T A LE ik 2 B R I 50%,  BE AR 50%5 T LIS E .

8. HEFHA. HEEEN . HEYIECEICHI B SR MRS 7 5 1
SHECHERR. RSB URGREED T RATIEEFIEIT.

9. RHIEAUALE B EHIE I 208 B H ARSI o

KA LR 1. 20 3. 5. 6. 8. 9 W FHINIE K — HAEGE AR EY
1B N B HRE I, e BN N AR AT R UE A RUE B B8 E fs
HE 2> 5 o ARR BT NI HH O B 4 A B B AR /0 R 268 0, B 28 ) R R IR
IBRZERETEN o FEE 5 FRIE IR DU BRI, S <578 BN N R IS PR HR oIl 55 70

(LD 7452 8 (] B AEE 2 AR [ S I 1 175 7

KAETR AT IR, i PN AT 745 13 S B B N AU [ HH AT B3 2 S A+ D [l
I :

1o ISR S 800 6 BN RE SOA B Bl 3k

2« RAERGEFPE R ST A E RO, ST AT EHERZ
PBE N R BE ] FH 3 BCE 22 SA 8 [ 3 T

3. EFF. WL G St EARIER 1, SEReEHEA AR S
e B

N
7/

o
R

1S
i
)
P2y

38



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4. FEEEPIA B LA EJTIH R A B ]

B RAEARSE I B IR RS H DA 2 e i w A AR ISR, e
B EN AP R I S O AT N R BE[R] S

6 RFIE BT AT A A H R B E 50%Lh B, @SR EIE A
R, e TN . 24 20 2 SARK T [ I 457 4 3 2 Bk [m] R RS

T PHREIUIE B EHIE B 2 0E 1 ARSI .

R BRI 22— B e BN e 5 [ B3 2 Ak [ I, i <
BN NAE 2 H AR b IR 2 % 58, CRIARIIRE [R] HE , 2k e 3NN AR BCAT
U IS AN BE AL WIS A 5 LK R] SOAS 8 3 2 BN P R RS R o R R A B B AR ) P
SEIEIRI HE N, RSB 73 A RE I SA o A I BOR S 4 TR TS T, #ea
(5 AR AH G 2% ik AL B o B g A 5 A N AE RIS TBE [B] IR m] S 58 e 380kt =5 H Al ER 3R 32
BRI T LASRCEH o AR (5 JRE R RO 0 VR BRI, ik <7 TN B I Pk 2 B [ b 55 F)
IR

(> BB R 15 1 S Ak 25 30

1. EAURE (Rl ) IA

A AR G PN T PR 2 < A7 000 WS ] R 7 OB ] R4 A A 2k <
e A g RV A LS S T 5 U U A L S R < e e e N T AR A
SHUR B ARFD BT — 8 RS S A 10%, BRI KR T EAI M .

2 EAURE ] Ak EE T 5

2k < HH I EARURE (]I, < BEON W DURR ARG 2k < 2 I (R B 7 2 S IR DL DR e
S (] B 0 SiE YT ]

(1) ax@ukelnl: 22 BN BE T SO BB o I o] HR I I
2 I I PR FP AT

(2) Hr SEIIIE ] 242 A8 H NN SO S50 B8 N O JBE (] FR 75 A PRHE B
9 IR SEAS B0 N R D ] R 37 T 3R 47 B8 7 A2 T AT R 2 of 22 < B 7 19 (L o K
PN, e BENAE 2 H 332 L [a] B AR T — 780 H 5 < A B0 10% K
BTN, 77X H AR (] F 3 G 708 . 125 AR o] RS, 7 42 B I D
[ F 7 B 5 B [ H A B B9, A = H A2 B AR BE [l 47 4515 6 R REJBE (BT 8 7
BB NAE SR AW 0] FH 75 I ) DA 9% S J00 0 [ BB B ] o 32 % A SUIRE [l ), g

39



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ENFEN N — NI H 4R Rk 0], BB 4 A IsE [l oy ik, R EEHUH LI, =4 H RSk
2 TR 8 5 T (] R S5 K A IR o S 300 (R0 BE ] R 33 55 R — RO JRE ] R 37— IR AR 2,
TALSEBOTF LN — I H (%385 & 0 BUTE IRl vH SOBE [l g, AR,
B A [ ik o ande Bt NAESRATIRE [B] HR AR IR R AR WAL 3%, B AR BEIRE (A
il A E Bl A S [ Ah

(3) 2k ML EAURE RIS, A5 B AR AT A JBE [m] HR 3 e | — T
JECH B AR A 10% 0T T2 T 5 B8 BNV N SORZ AR G 00 B AN I 4 6
(] FH A PR M B R SOA 2 3 < BURF AT N 140 2 0 S ] R A 1 2 AT X U 7 AR B
ARG 2 B 4 B AHEE IRBOR BN, B8 BN AT DOHZ A S A 5
N HE 0% A 8E [ FH 4 S i SE 9170 o 36 TR RENSE BT 8 73, A5 B8 A AE g 52 e [ Fft
TR IS AT DA 8 S S0 o] RIS e [m], BLARS I BiR (20 D7 aUAbE . SE A [El
HE 5T —JFCH 8 (o] FR g — JF AL B, B SeBOF BLR — P H BS540 4
(PO S Bl e, DACSSHE, B e diiemloy b . it i2 52k 4 0 40
FFA N 10%LAA & 10% ) A9I8E [ B 5 HAR 35053 (R RE [m] FR 342 B3R (1) (2)
JrAE, BAR AR A .

(4) BifsIElml: 3ELE 2 ANJFH DA G ARH0 A A BRI, dndk 478 P2
NN BE, WEIEEA I G L HE; C2e RS2 A8 0] H R AT DURE 22 3£
IRk, (BN 20 N TTAEH, JERCSAERUE B BT A

3. BEWUBHI A~

MRE IR EURURE [ S AP RN, e BN I8 A L AR ECE
SIS RIE A HeAt 7 AL 3 A2 5 H BRI & B N, LA SR AR By
%, JHEM HNERESN ERE NS .

() T4 H N B [ 1) 2 i A0 ST 80 HR g e [l ) 2

Lo R R 5 F I sl (BT 15 0 1Y) 3 < BN N R JUTRIR PR 0 8
r ERIEE T AT,

2. AURAEEHEREDY 1 H, RS BEANTEFTEH, EREEN L
5 5 o FEOBTBCRR I BRE [ 28 5 5 FF AT I 1 ANIF I H B2 S e #iliaHE »

3. Bb i PN AT DURRR 5 15 HH D s B [m] (R et ], TR (5 B ER AM5) 10
A RIE , BT FF T H AERUE G B8 Bgr O W sRE [A] ) 2 755 th

40



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

A AR S 0 £ 745 2 2 m B 0 KT T T80 PR R RS e R (), e N RN B
AT RATEH I A

(+=) B&iih

BE 4 RN T DR AH DG N DA R B 6 A R K e TR AR Bk 4
BEG TN S PRI FO A A 4 [R] R e 4l 5%, BRI 4 ] AWSCHR — s (R e 2%,
FE AU 25 < BN Jee I AR A DV AR B i i R) BRI E 1) 5 A 1, JF
FERT & AR S FEE N S .

(=) HE&mMAR HE P

B IAERE Gyid R HE B AT WU 52 AR 2K L R AT ] 2 i AT S Y
i 7= AR RS 53 P A BB E LN AT . R AR e e gl f . ik
T FIRAATREBL N, B2 52 R (¥ AR 2502 RV PT DARF A AR B 45 i 4ty B ) 45 1%
A

GG TRFE SR AT A NSETS, HAA B G A i L SR A 0K N2k K ;
TR i B 0 AR K FL B VR T 5 0 07 20145 TG 45 A R 2 o ) 6 4 22 BIAE:
S BIA VE SR PAT AR FNEN U AR Y A R RS T R A B B A Y
FE G AR AR 45 HoAb AR VE NBUHABZA S, 7p B AEAE il s iR i 2
SECHUERIRBERIH IS BRE, X T 77 & S BUAESE By iad 7 F i #e i e B e bl
TR SR, 4 BT WL R E AR HENR 2%

(DU FEE AL

LG ARG N AT I B CRRAT G 0y BAE AN [R) B S LA 2 ) (R R R a4
BB WA AT DA% BRI PR AR HE WSO R 9%

CHFD e B st iR

BEG BN AT LI N J 03 A e A B vk Rl AR H i 4 BN
ATRLAE o BB NAE I B E 8 B BT H RIS v] B AT 20 B3, AEIAmEK
SR TG T o <5 BN AEAH 50 2 5 S BT B0 4 5 0 45 b P R 1 B0
AR OE TR R A R 01

7D 410 80 1) VR 285 AR

LGB CHLA 52 30 E GO BN LR KR B SR I 2 ey B VR 45 S R, DAL
FICHUAT] . FFEEERERU HAR IS DL T R 45 SRR .

41



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(-8 BLmBiEit

BRI AV A B WS UL T, JE 48 3 n] S B IE S iy A 5 A\
A [EIE 2 W AT I AE 5 3 Pl 8 e At 07 g AT i A A e Ak 1) R O el
LN TP B R S i A ) Bl . BRI AL B S iy A bV 55 1, KR
SAR B N SRR JE 4 BN 2 7 PR 55 0 0 3 5 A B L E M 55

)\ BB

R S0 A0 1 B ML o1 B 3L 4 0 TP SR A 46 s At JE 4k 2%, %%
TEATUAE e i) 5 1 SI e A SE R 2% R

0D STt A ST ] 350 D) A 5 <55 ) F ) 5 D2 [

AR F < ST AU LA 1, A 46 110 B U AR [ 2 3 LA S0 B 45 <A AL
)7 73 B E B R A

42



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IRk 6

(—) % Hbr
S IREE PRI R R, B SR BRI 28 R AN R R 2 (N M, SEILS AR FE 5K
RIAH— SR KSR R
(=) BB
ARHEG BTG EY R A R ERM&mm T H, BL MSCI HE A50 HEX
HIB TR A A B S FL AR AR I CETAZAESEIUE) R . Jy B A sk
IBLTE H bR, ABE 4R BT HARB S (ARRR T HUR 0 B S FL 4 3k A7
RV DR S A E Hp EE N 2 A vr TR S . AFFEEIE. RAT
ks gy (EFEEGL. SATEE . HTBUN G &b, Slfi. AR 6. K
Hfii. ARG PIACHLTR . B AT TP AR R R, B
FHARR S 50 BRIl . RARHITE . WP SRS, SRy TR DL
PRES R E R S 23 SO VR AL S 4% 0 (1 FL A 4 i TR (R ZURF 4 v EIE B 23 PR AHE 96
VR
AR FE G T DR AH DG A R AR 2 5 il B8 0 2 e 1F 75 tH A 55
UVE AR B LA DL S o v S P 08 At S, S BN FEJBATIE
FEFJE, AT DL AN B o
G R B AL LA
AR GAR T T BRI B LU AMIS TR 5 1) 90%, #5851 MSCI H1[H
AS0 FL I L8 i A7 IR %38 g R 1 5 7 U AN T AR 4 B 4 5 7 1Y
80%; AKEERAI S H HALEMBRBIH IR G ATHNNIZ B IRIES )G, B
CRIFAMIC T B4 B0 1HE 5% MG EEI O£ —F AN BUR i gF, K4
AOFEGE AT G A7 ARIES R RIS R 355
AR AR B T IE M 2 3 B A P (R 15 55 L A1 R o, i 6 N AE JBAT
TR S, PTCATRRE R B SRR B LA
(=) rSrbb st ue
ARG HRA A TSR : MSCI H[E AS0 B I H @ A K mife ik
1 28 X 95%+HUTTE I HANZER (BiJa) X 5%,

43



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AR HBUbR AIHREOANTT G BER CIR A B i 35 8 S e B i i A2 sh 2
SN AR BUEAR BFR BT & ZOR DLAGERNE R BN 53 A A€ BIRR A1)«
BRI N IR 1516, BB BN 2 BB K AEZ Hig -+ TAEH A
I ERE I 2R S IR R R T 5, AR AR R AL B s R, S Al

EEIFRHE LIRS GRS, 6 AN ARES N IFRA N KSR,
G A MRS AR AT B0 LR EHR RS R, HEaF%IE.

5 502 U LA 15 LA RO 3000 2 1) B A 2 0 TR 7 S e M T, < B
N2 i B U LA B B K Bl — S22 5 H I8 80 B AR 2L e #ls A A
A 2 110 5 i M 255 2 e I BB A

A IR O 4% S50 B e BB e S R MRS IR AR (1 Fa B AR I, WITE
e HRA AR, ReEENSESLENDE -BOFETEAET )5,
FERE B EAE

RGP TEEUR AT, VSt LR HERE <« AT, B4 N W] ik diE
UES L S AR AT N S VR AR A S U, MR A3 B 7 DU 7 37 15091 2 42 S A 1)
BORJEATE SR Ja B b S LU O e, i <5 BN A R R S it i A S
(E B FINE) A R IR S UE AN ETIE A, BHR AT S
AR NK =

CPOD P YA 2 R A

ARG NBER RS, HHNGE S & TREG RS, for e
S5 miinis . KRS NREIES, FERAT AT HIERERIIREIR
B, BAT SRR SR B AL XU I a P AL

() B

ARF R M e B b KT Tk, BT PR B ot . BB A&
PRI S 2 A2 s 1) 4 ) e 2L RS B B R & R AR B IR 50 JFARYE AR
oA BB S FE AU (AR S I BEAT AR B, DA ATER BRAR (4R . Ak <
T 328 1) 5 < 1) ] B R 5 P2 A AR ER R AR ZE AT N J 5 3R S AR 4R 4
AR R FEIEF T OL R, J1 2 AR & 0 Bl E 5 Mk S b s
T RUAL 2 5 ] 40 R A 125 P2 T (B AN BRI 0.35%,  SRERBRIR 2 ANEIE 4%.
DRI K i A U1 O 8 g Al R 3K 5 SSOBR IR Ml 128 AT BRI iR 25 B . IRV T, B4

44



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LN RLR B B e G B e 29 IRER IR DK

H T PR B0 ] 7 12 R B s B B A i AR AR (RO I T 1
I B N S VR A7 e 5 PR R, T g R e A S [ 5 0 A 5 4 R A 1)
FRERI ROR T REAT RN, BRI S LR A % 0L T SR B AN SR I, BHA 5 ]
SEC A RO AR ERAR B FE N, B HE AT DU 2 A A AT IE Y
ASEFRRE, TR FECIR ER R 2 o

1. KFEF I E

ARHE 4N F B MSCI [ ASO BB I 8 5500 a7y I 4L ke B FE A
HA R GG, FERIE R RS I S AL R AR By 1 AT AR LT . Ak
EAR BT BRI BE P U B AR T B 1 90%, $5 T MSCI 1 [H A50 FLHE
3G R BB RN % 3 B % B 5 7 LU AR T AR I 4 B 72 1) 80%s AN TR 4>
TS5 H HALEBR IR IA T & LA R 4RGN 28 5 BRAIE 4 5, B A IR R T 5
SR S% I 4 BRI H 7 — 4 LA MIBUR 6t 27«

2. JREEEHLTE R

(D BB A AR

ANHE 4 R F 56 A L RIRR IR B0 T 1%, FIRAR AR 200 1 2H 7 B R
EEER A A TR AW E SRR G M E R R, A I
AR IR0 B ey PREA R JBE SRR B AS A2 DA B At s i i 052 fh) A R R
), RIS RSN RS, FARENESRTRGEMT 25
A, LRI O FE BN BRER R 2 o A BE 4 iR FH B ARV TR RS IR I S 2 & B AR
ERE TR G OO T R 85577 1 90%, #5T MSCI 1 [H A50 FLEX
T SE R AR PR R 2 3 A B ) 7 LU AR T FR B 4 B2 7 1) 80% 4% %
LE A B 1

(2) R EEHE BT 20 A v

AN F G TR A P T SR A R AL A B AR MSCT [ ASO HLEC FLE 4R 20 4 1%
Je HAUE B AR SNTEAT AR LR, AT ool AR A v 0 (45 5 L A8 R A
H T E (B AR Bl I 5, 0 FLEAT @ I T, DAORIIE R S 3 K R 5 B HE R )
FH e B8 IE AR SR PR B 2 /M

1) & H

45



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AR s 11 i A5 1) )8 R R D A0 86 32 B S P T » o0 BB SR BB AL eI AT TR 2

2) ANE R EE

A R O A ECIR I M I P O N A ] E RS e S5 156 190 TS5 e 8 3 G
FESR BB AT I, ARk R AR 2% BeA B (RIS A2 A B I i B e SR e it 4.
=

B HRAE A KL G (1) FH A ATRE [ 15 0, S REER B AL G EAT PR, T AT R
INEERA€

C IRYEE RN & S R RE , it I AE b R 8 80 A AS L DY A Ry ok
JR R AR AR AR, AR S <] DU % B 20 & 8 BREAT 3 Al AN 8, oKk P
R ER IR 72 o

3. firE B g

I BB H KA ORIESE G B sl PR At b, BRRERER IR 2
AT K SR 25 A B8 20 A RO T 373 5 407 93 B A3 THIREAT 5057 B IO 3L B2
i R I A A G B SR, (RN AR DA a2 T SRS . oo SR . B2
TR S5 AR 5 SRS A i T B AL 5

Horp, ARG AT AT AR R BB O T B T HBRUANME L BoF i
AE AT ARSI, AN o B KRS X ) 5 49 05t 73 A i) 32 #5355 O AR EAT DR A
WP RA BRI G E R W 67 . AR AT R

4. TR SCRAIE SR B0 SR

AIEGERNETHE R EMATIEH . IRATEIE R, BAR, G baH L
LB B AT W UG DL R R, A B AR B4R 5l s W Fehs i
UESFARAT 26K, TR BT A2 34 A AR A HROAIE 231 20 A B AL 2 246 ol 2 PRS2
(5 I 2 D) I3 AR X bR AJE F7 HSC 2 4 R R, 7™ R 2 5 FH XU RG: 2% B A
FERIHTHR T, LS AT O Ik PR, e g5 UG T4 488 I WAC e A v ) ot A AT
Bt

5. Z 5T R Bl S A LY 55 SR

VU RSB BE H AR, R0 U Bl v 8~y o IR U B AT SR F, Ak
FRIESR S E T B, S 50 A SRS IR ST, AR R AT
ITE A S KBS et RO SR E R G450 e I B I A IESR

46



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VRBP4 R 2 (VA b, 5 FER A S R BN L L AR 2 ) SRR AN L A
AR DR R 55 5 e ROE R I3 A M SV E R AR A, AR Gt I T e
PAFF & o VR A R 1 8 SRk 1 A4k

6 FALAEIER I e

ST AL B, AT RN FU R EAE b, 3@ 3 e M A e &y
PrARGs & mTr a0, Rk R BRI AR R E

7 AR R A

N P R JBEE A K TR AR AR DU R R 0, AR ERAE A H I, %o
RGP R A E LR R 0T AR BN U 45 o JI 4R 0 B i 4800 = R AR B
U S GERINE L), 18I 2 Sk B S M OR M S5 SRR EAT B I ORAE BR AR, BRAIG
IS S N AT R B 5 T A AN R R 2 3K B R R B bR 4R B H

(7%) BB RGAE

1. RS

(1) EZAIREE A (GEEERED ME;

(2) DAZEY LG AR A N i g 5 4 15 0% o SR U

(3) HAZEMEHFRBES. WMATFETHE. IEHFTER. BUkE
] ] A BRA BRI R 0B

2. BREHEET

(1) RIEGERNGH AR RE W WIREG R84 D
AMRBCE, TERE I E #I, WS GO R B ST ETRA

(2) WERRB RIS EFREFREELRT, ek r=iE
%, I E R E .

(3) BGRPAERK IR R LORIY, WIEAES TR EZK,
SHEGFRCE U BRI S UG IR g R, il B B SR g, 73
3 7 Bl P 2R AT 5 4 1) H o P R A A B AR

(4) R T2 53 A iz FH DRSS e AR AR DA 2 5 Foft SRS s 4% 4807, X 4R 4tk
PG 22 KU AR B M AR BEAT AR, FF SR A8 A RS 24l i, A7k oA
DTS A% PR 4 5 sy B B A TR 17 100 % e 4 B T i o

(5) He4 22 PR B R /A4l iy, 7R I8 SRAH QB R R A A IR R 1R 22 B

47



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

MEITERR T, SREGE 2417 vE R0 5 Fa 0 i 22 U sl PR RS FEAK 3 &
JRAR o

(6) b IRIFEEUS My IR A B S A7 T R vl AR, HLAR e LA
AN RRE D, FEEE AN Ui RS8R ARSI SN, 254
FE RS TG 1A IE 1T KUK« FEAE AR B0 A LA Rt BRER 1R 22 I R2 I, 416 Bk s A
i B AR, JEXT B G AT T

(B BFEHA R

1. ZHE PRI

B4 (5 T 2H A I ATE LA PR 1

(1) AFHEEHTE T BEER T AR T HE 571 90%, 5T MSCI
HrE ASO TR LI TR B0 R #5346 FS 0 15 1) 0 7 LU AR T A I 4 i 4 7
1) 80%:;

(2) BN 5 H H ARG S TN ZHRIERE, REEA
T B 57 HE 5% MG e 20 B A& —FE LN IBUM 27, K IleAa
FREE AT & A7 HPRIIE S A0 LU FR T 355 5

(3) AFGHTT A — A N & 0 7= SRR I L], A5
B4 TP IE I 10% 5

(4) AEEEGFA AT SCRES, R AT R4
20%;

(5) RIS WFE— R FE—E RO 5= SCRRESF ], A5k
R SCRFIESR AU 1096 5

(6) ARFE4 A5 B N PRI A AL G 00T T [F) — B AR B R N 1 %% 8 8 7 S
UESF, AR H % S8 5™ SCRAIE R & TH IR 10% 5

(7) ARFE4 A T15 R BIVES N BBB UL (% BBB)HE 3 RHIES .
BRI BT SCRAIE R A, IR B S N B A EAF S8R bndE, RIEVY
GRS R Bk 3 AN H N T L AETEE H

(8) G =S 5B S RAT I, A KE G AT R 1) 4 AN Tk AR i 4 g
GEPE, ARG P R I R B RO AN R AT I SR A R AR R R AT I R 1 S

(9) AR 4 ik N4 FEHRAT ) [ M 17 3 04T 05 55 [ A (1 % o AR BUAN A o 3

LA I

oS

48



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SR PEEHE R 40%, 3N A EARAT 1] R T AT 55 [ A (R R K PR O 1 4,
2 [ ) 30 3 5 A1 e 40

(10) A K4 F 2455 T 2 M 52 R 55 7= T B A VAN o B 4 W P34
(K1 15%: DHESAE) BT A R ST SRS MR 2 S5 R S BN 2 41
(1 R] 22 3501 R G AN i LU BT BR 1 1), R 4 3 N AN 6 Bl T g It 8 M A2 FR 57
iU S AT

(1D AK: S 5FRFEIAUE S T = i S b ERIE I 2 A e 1 FoAt 3244 9 58 5 5
FIT R B 5E Zy 1), W45 410 it PR 8 o 22 5K B 24 5 B 4 5 TR 240 7 1R 4% B Y6
TRFE—2L

(12) ARFEE T SEA B TS T B 140%;

(13) RIS G HHE, FFaMENRRIAE LN E, A
BT AR 10%;

(14) RIESIEATMA S HHE, R MR & M ESE INES
TEZ M, AT EDR 100%; Ko, FMERERE. fE O~
SR HE—FEUARBUGGS ) B CRRIESR . ENREETE ™ (R
A E) %

(15) RFEGTEALMAE 5 H HZ, FrA M2 B 0 & QM E A I 5
SR M ST A 20%;

(16) ARIEEEATTZ S HNAL S (NVEFEF) [ B & A1 8L
AL b —38 5 HE S B P13 E 1) 20%;

(17) RIESFHRA PR EAMEN . ZHBFERHRESME, &1 (B
ZEVHED BAME T R4 55771 90%:

(18) AFEZ HETS G, ML HSHH%, FARREEARES
HAnA M EZF T2, A ST AR 95%:

(19) AKe42 HREGNEIESF ML S, RESFFE FAIER: &k 6 MH
N H B S TP EAMET 2 4470: 2 5EROEIE S H AL 5% 1 58 7= A 15 i 5
GRFEEE N 30%, HAEHIRTE 10 S22 5 H B HAEIE S5 V3 i sl v 52 BR 5t
PEy TR, ARSEE S AR S I B A S AR R AR S R 2R B R
50%, EZF AT AR AR R AR 30 R, P9 R I R4 I T I ACF

S

49



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BT

(20) A=A FAFFT R LB PR R HE B BT 28 5 I IRCGR AT, 585
N TR 5 I BE A IR B, VB LA S A R LRI

(21) VRAERVEI R RS 2 e 1R (4B TR 205 1 fh 5 5 PR

Br iR (20, (D, (100, (1D, (A 24, Wik, R 1.
EH ARG SRS ARITREUR G IR R AR AR EUS  Bh 1 R
) S5 4 TN 2 A R R B R R 5 LU AN I R # 5 LU B, 4
EENRCUTE 10 /NAE 5 H AT A%, H A [EHIE b 2 008 iR RIE TR R4k . T
WESF TR EN . IES AT NG I FE S MR B A5 1 £ BN 2 A R 35 B fer
SRBEDFFEE (19 THER), EEERAAIFEHE S EEE A E
BB, MIHHE
HEERMANYAESEGRESZ B 6 MH NGRS RAHE IR
&

BB EFRARAE. £ ERIPIEIN, RIEGRHR TR B0 R N AT &
HEEFRINLE . SEEE A EERBRR I E S a Bk e & RER L Hik
AR

D SR 75l S B 8 X e o | 8 i e e S (P D R S S = 1
FUE e IEEE MBS BT 10N FIRMRS, tEH T AR S, E&EHAL
JEATIEE AR R, WA G B AN AR IR, (E 2R AT A 15

2. AT N

NYESF BB A NS ES, FE W AT T AR 5 B 15 50

(1) ZAHHIES

(2) 3B AL )l N BTk 2 Fe A AH IR s

(3) MFHRIHTCPR AT B 5 s

(4) I HAMFES A, (H2 P EE I 2 5347 BE I BR A

(5) [ HEEESEHAN, FEESHEE NHBE;

(6) MWEARZ G BYPUEFEIE Gk S AR A IE 2 BIESR 2 5 1 3

(7D YRR ATBUERUR [ IE 2 R0 e 225 1k 1) AR 3

ReEHNEHESM M LR SEHAN . BEI0E NI B A SLbr
P N B 5 HAT B F 9% R0 w1 RAT HOAIE 23 B0 7R A 3] A 7R IR, B

50



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

E N L PN T L VA S R R Ak A g E R TVIE a2 87 S (R S k)
SR e Xy w9 L S e Sl i U B O VA e e o R vl P
M AT S B AT « MR 5 SR B GFEE NI R, JFZik
BT LA R . RIS S AR e E EAEF2H W, et =n2 — P
bR . RS ENEHSN B DREEER RIS 5 H AT A

IR B 8 1D IR AR IR AT AR H St TR R ), AR S I 2 4 S
TRV AE B A T BRI PIAT s 2R P T M e R K AR 3 < 1)
RN, HizSe B eliE U TR m e, WS B SR &8 N i
—HUR, AR EA I U E TR BB R R RUE AT, (B E BN
PATIE RN B B 11 IR B A C8Um RO T, AR JBAT 38 A o A e st
JEATAE B 55

O\ B NACRIE AT IR . BBNBON B AL BRI K 5%

1o 8 N2 18 [ 50 S e AR I e IO AT (R BT ABUR], - fR
AR R NI 2

2+ AN LT A B BB

3. AT 1 2 2 S E

4, NEIRKZHNE S e PR BUE A7 £ 3 8 R 5 =
NARBUETAS LA 7

CILD ML P St AN 3 B 38 1 2

A BE A R E B AR AL BB AE R BIUNE [ H S I, AR fe KPR B AR 2k 4
AFFA AM RN, RSN SRETEANDE 2, FE R THmE
TR, T PRI EE N R 2 e A R 2052 Ja -TUAS P, e/ AT R4
AR AKX

AR B St 18], A 205 I HCR AL A L. St sims . L PRI ok
GrHCEEME . XU A R AR S5 20 € DUE T T A8

AR B SR SERERE Y da e, BBt HE. R B AL B AL
BRI SO 25506 5 B8 8 A i A T R M ) S5 T AL S5 0 W AR ML AR 3 20 f

%JIIIJ% o

51



ENSAESEERRAA

WIS R

. ZEBRRASRE

HeBEHANNEF S LHEFRIET SRR RERICHE. R R

HKI

I, JEXP ARG SN RPN e B AR H AN ) SO A TUE

FEGFEE NGRS B0 A IR A W AR AR B 4 & R R E A 7 A P i
WA S5 4R RS AR AR B G EENE, RIERZ AR AR EICE. &®
Tt R B KR
AP GRS IR EE 2025 42 06 H 30 H, A4 v B s 55 Hofs

REF T LUNAREALESE 2025 45 2 TR G

1 |REPRESHE-AESHER

75 [WH &R (o) A S BB (%)

1 2 FE % 110, 646, 393. 13 93. 73
o, R 110, 646, 393. 13 93. 73

2 BT - -

3 Ji] 5 AL 248 % % - -
Hrb: it - -

B SCFRIES - -

4 o4 JE A TR - -

5 S RATAE SR - -

6 SENIRAE 4 /il 5t - -
Forpe SBT3 [B] T 1R SN | i
(A

7 AT ARG AT G |7, 219, 927. 31 6. 12

8 A 77 182, 929. 13 0. 15

9 At 118, 049, 249. 57 100. 00

2 MEHIRZAT U RKBERRAS

2.1 M|EHIR GEEERE) BT RKBABRERRAS

IR A e o) IR BT IE L] (%)
A e MR d ik 857, 004. 00 0. 74
B KA 10, 705, 596. 00 0.21
C b4 52, 063, 526. 87 44. 78
. #. AR oK AE
D R L 5, 157, 356. 00 4. 44
1B rEesinI 1, 635, 795. 00 1.41
P i | - -
G s EAEAHEENL [, 858, 682. 00 4. 18

52




ENSAESEERRAA

HEUHIHS CEFD

EXERIE 784

5 Bk B ATE BE
AR 55l

5, 068, 527. 30

4. 36

A4

28, 705, 297. 40

24. 69

5l

1,016, 694. 00

LG A e 55 Ak 55 b

521, 220. 00

BHABE BRI

Z ==

DKL 3R B A S |

)

T R 25~ A HE A E AR R

55k

HE

A AR A

DAL AR AR AR

N~ O

Q':r

=

|:|VI‘

110, 589, 698. 57

2.2 EHAR BHEEH) BTUSRNEABRERRAS

(SE]

AT 255

2 et E Oo)

b7 34 B E L] (%)

A

RO Al

B

RSN

C

il il

42, 404. 45

1. B AR

AR

(SN

R AR

AL AT B

[==) Nepl =S Nes)

EXERE 3784

—

R WA R

ARk 55l

ik

i il

LG A e 55 Ak 55 b

BHABE T EAR RSk

14, 290. 11

0.01

Z ==

KA AN FE it
H

o 2 1B FLA LA

55l

HUE

A AR TAE

S R AR AR

nl=lfo|™ O

= A
e

53




e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

I

56, 694. 56

0. 05

3 FRIZA FUME 5 GBI E OB RN PP B B B3 B 4
3.1 MEHRBBEF LA RIE HESH =S E B R HEF RET 2 R E

BE AN

Tl s $ (1) MGy |5 AT
=1 Eel (%)
1 300750 THERT A 30, 260 7,632, 177.20  [6.57

2 601899 E- et A4 372, 200 7,257,900.00 |6.24

3 1600519 NS 4, 700 6, 624, 744.00 [5. 70

4 (002594 Eb V3 15, 400 5,111,414.00 4. 40

5 1600036 FH R ARAT 103, 700 4,765, 015.00  [4.10

6 (600900 KT HL 7 135, 800 4,093, 012.00  [3.52

7 688041 s R 28, 200 3,984, 378.00  [3. 43

8 (600276 1 5 [ 24 71, 000 3,684,900.00 [3.17

9 601138 b BE 160, 300 3,427,214.00 [2.95
101600309 Jieqk sy 56, 800 3,081,968.00 [2.65

3. 2 BUREBHR A ARYE ST 38 BRI HEF BVRT A% B B 4

RIS P $E (1) A Ge |5 AT
=1 Eel (%)

1 688757 XD HERLgN 483 12, 529. 02 0.01

2 688775 EZeRtbN 03 11, 546. 88 0.01

3 1688755 IWEEIy 5 145 5, 702. 85 0. 00

4 (603072 R AN 103 5, 608. 35 0. 00

5 603124 NSV ) 34 3, 890. 04 0. 00

4 MEWIREBF B ROFFRELE
AFE G WIRAR R 657

5 R BIRIEA RME &S H 7 #E LR/ HEF T A2 R B R B A
AFE SRR IR AR 657

6 REHIRIE A A G Fe & B 1FE H PR/ B BT 148 B SCRRIESR 7

iR

ANHe AR T IR AR RFAT 57 SCRFIER

7 WMEBIREA RNE S EERHE IR PHEF R LA SRR 4
RIEGAMREHIRRFFH TR .

8 G HIRIZ A FOAME & Fe B E LU R/ HEFP B BT 48 BUE R 3t B 4
AFE AR IR ARFFAT B .

54




e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁ E)a :FE ( E%ﬁ )

9 MEWIRAZSBR BB AL 5 1% O i
AT GAIR T IR RS A B fa 02

10 &G HIRAZSH BB E R 5 H 0 Ui 9
AT AR IR AR AT [ I B2 -

11 |WEAEHEME

11. 1 AREHARRIAZ SRR+ B IEFHRAT AR ERITLRA
B, REAEHREHE BT —FEAZBIATTER. &5,

11. 2 ZEERWITEBRE, WARSERAMELERTEEZARBE.

11. 3 HARB=HIER

B £ A O)

- RAIE < -

o AIE Z7 T 5K -

o S B -

oz SRS, -

2 AT FR K 182, 929. 13

E SR =

HiAth -

RN IR Y

&1t 182, 929. 13

11. 4 WEHIRFEE AL TR BRI I m] e e fi 27 B 40
AT AR T IR AR FFAT AL T I m] e e f5i 57

11. 5 $REAR AT+ 48 B R A A FEUE 52 PR 00 ) Ut A
11. 5.1 JIRMEHIF BB E P AAERIE R RO B
AT AR T IR SR BB B A+ A4 SR A AETUE R PRI L o

11. 5. 2 FIARBRBHE BT L4 R T A AR TR 2 FR 1B AL B i B
GHUPAL: ANRATT

V25 S A2 [H 324N A AN IR S
T e s %ﬁgmﬂﬁMAiﬁiﬁféﬁmﬁﬁm%mm%
1 |688757 XD HERFN 12, 529. 02 0.01 BHOIAR T 8T PR
2 1688775 52 BT 11, 546. 88 0.01 BHOIAR T 8T PR
3 |688755 DO RS 5,702. 85 0. 00 BB H7 PR &
4 1603072 FNEA 5, 608. 35 0. 00 R e
5 603124 MREEE YY) 3, 890. 04 0. 00 BT I

11. 6 BEAEFIRE MR AR AR 5
W TS LRI, 3T A5 & T 8] ) REAAE R 22

55



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD.

WIS R

T EEHVER

4 R N RS RUBR S U I A5 D VR R o ) o U BRI ) Bk 42 U 7
EACRUERE & @ &R, WA TRIIERG . Fa 1 SR ARR A KL
Mo BB, BB CEMH B R SR AT LR 4 ] S AR 6 1 FH SR UL

AREEEAFEMH 2022 4 02 H 22 H, ZE& SR ZE 2025 42 06 H 30

ESMBUHENR KT R HE RN B R R R I HLEE
FeBLMSCI H[E A0 HEEE B A

N%1z4
BB ‘
‘ VG L 3| B v
EISE| EEK |
B Bt Ak kR | O-0 | @@
K RO| RipE _
RO |IpEE
=0©
@
2022/02/22-2022/12/31| —6.71% | 1.27% |-14.48%| 1.38% | 7.77% | 0. 11%
2023/01/01-2023/12/31| —12. 84% | 0. 85% |—15.47%| 0.85% | 2.63% | 0.00%
2024/01/01-2024/12/31| 20.32% | 1.22% | 16.54% | 1.25% | 3.78% | —0.03%
2025/01/01-2025/06/30| 0.96% | 0.98% | —0.19% | 0.97% | 1.15% | 0.01%
HESERAMHRES
~1.23% | 1.10% | -15.91%| 1.15% | 14. 68% | —0. 05%
/%
Fe8L MSCI HE A50 BB HEES C
‘ N%5 {4
e ‘
‘ VS L5 | B v
EIFE| EEK |
BBt ) hak | O-0 | @0
K RO RipE N
RO |IrEE
=@
@
2022/02/22-2022/12/31| —6.91% | 1.27% |-14.48%| 1.38% | 7.57% | 0. 11%
2023/01/01-2023/12/31| -13. 06% | 0. 85% |-15.47%| 0.85% | 2.41% | 0.00%
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