ENSAE=EEERAE BRI D

KA EUERIEIAR 50 Bifr e BB K AE =
BB ESHEFRHF CGEH)

HEBFHAN: RLESEHEFRAF
HETXEN: PEIHBRITROERAF
H . _O-HFE+H=-1+—H



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HERR

Kok FAERHAIAR 50 pufn 48 B8 K A SOUE R # BT 3 4 (LA R fiFR “ A HE4:7)
T 2024 2 F 7 HFAGH EE N < #EFEM RS GER VR [2024]1277 5) .

AFEGEINGIEH S U BN RS, . B AEFRN AL
RV E e 2T, B A [EIIE 2 AR B G SRR VR, TR AN R R AR B P 4% %
BRI 3 A0 S ST PRI Tl PRIE, AN R BB AR 8 W o AR
3G RT 2024 4 2 A 28 HIEARAER.

RIEGH G TS, B E S ONIES i 5 R == AR a3 . #%
AN, BEANNG ECRD BEET A B S & W AHE S0 A
FEG 7 i ORI 5 AE B R ST, A T DA VR AR <57 i PR XU AL 2 R AIE A 7 i
S, AR A GHIARRZRE Sy, BT, SHAR (SR 4
B INAL B AR B AT DR B SE P - AR5 NAE SRAS IS G 5B WA 0 [
TR HE G F 0 rh ML %5 A, FTREELEE: TF R T AR 51 R 1) R Gtk
PR A HESFREA AR RSt AR KR (] B S B B 1 U 4
B NAERR BT A E T R R A IR A XU DA B A R AT AR 5« 4
MEAR R R BRI “ SR A R, FERREEHRRRSE, ReER
DL HE S I E AR AL 5 BB AR, R B AT 5T,

AT SRR Gy, LU KU 5 T AR = TR S AR e A G
Hiemiiiadtd. RESNBHAIES, RG2S HNERE R T8 2RI,
HATSFRTE80 LR IR BT A2 1R 1 52 117 32 AR AL ) XU AL 2 RFALE

ARIEEEFRHTEECN EIERMIR 50 BB TE8L HmiFl T T

(1) FEA =[]

FUERMBIAR 50 BLAR TRBORE A2 (8] i 2 BT 2R RN ETTIESE (i
L BN RATINAEFE SRR 4Rk

i BT 6 AN H s feRhaIak B 12 A H FIEZRECE S 100 A & 150
R, ETinfEs sy 12 4~ H;

i T Dk B ¥ S i EHE R RO T 5 A, s R EORE E a0 R 1
JEEE 10 N2 5 Hisk,  Eriaiga 3 A H

iii. T PSR H S S i E AR R SR T8 3 A, AN RS i, 3 BT

1

o

a5

&

2



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

Al 1A H IR X R A it .

FLE UL R TEI A 7 B4

LA ST it 18 17 RO S

HAFEERIERE M. EREE W, 1R I™ E W S TR R
ZNTONEyI

(2) Mkt

1) WPFEA 25 (8] N IUE I3 44 FROE 25— 4R 1 F 38 as & 40 e v BMHER . AR
HEA G 10%HIE S5 F ARG R A

2) XFEIEFEA L BT 2 — R H Y R T E s BMCHES , SEEHE AT 50 1
IEFHE TR AR

(3) fefutH

5 ST = o SRR A FR R B T AR/ R 20X 1000

Horp, JAEETE= T GEF A X PR R AK X B H 7). T AEL T
BTE BBUEIE S WAt H 54400 BUERHFAF 0 F1 1 208, LIE#
MFEAREARIE 10%, 77 B RKFEARE ST 40%.

A IR IR BB ARG 1) 7 28 S AR IREAS JE P DL A E Fie B0 BR 2 =) 9t , ik
http://www.csindex.com.cn/o

ARG PR R AFHFRAEIE, B85 H 1T A8 52 B HE T UE R BRSNS R TE SR 0 4
ENFEI , A7 FE IR ISR A A IR 7 1A DG XU P R B2 B R 422 1A A 56 4 1) XU

RIEGNIREEE S, BT B0 T AR S FRER R 2 FE I AR IA 2058 HAR
TRERm IR LRSS it I R R T SV E XU,V AR IR SR SE U 15
“RBAER T A

AN He G R BE T A (R HE B A IR 25 34 F I o A B R4 R AR B I
T A T R 7T BB £ KU, 7T BEAE — 8 B 1) 5 B 50 R P B o 1, el T
AR IL BIFR B B bR, AL THRBUSAR B o o 0 Y B AR AR A
FgE, EFXSHORRRIESR, HE4 8 BB & LB s s, BT &
FEAGEL VRS, AT AT B S 0 2 ) R O 8 P A R R 22 T K

EEEHENERSHRAIBEEE: FESFAEERA KRR ERFIERR
5HEIMES RPN AT A — B0 XU .

2



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AN GRS AR R T A 0 XS A R AL (R IR e ik BV L $ BT L
Bl RS T 370k MU S5 O A PR R, ARER T — BT i Ol AR B 1K
SRS ST 2R AL o B B LA (RO 2 < BN EL AR A LA AT A B B LA ) AR AT 5%
AR AT G AT WS PP, AR B HLF R VR 5 i AN [, DAL
MUY 10 RS S5 20 VA7 5 2 e A SO r ARG WAt R i PR 3 PT RE A7 AE A [
BeBT AL SEAS I N 75 4% HEAH B A LAA) 1) 2R 58 )l XU RS 7K 32 g 70 457 it JXURS: 22
[ P VL B 56 o

KA oE GEEEHEAN ReFHENSPEHA Rt 2SN
SE RO B IR M BRI ) $55 2k 0 BB 14 21 BGE 1 5k 5 03 A0S
50%, {HESE Gxia VR A Hh A 22 e e [m] <5 22 < BN VA 77 LASZ il ) 15 7 5
B shis 2| sk 50% A9 RS . AR B E I A RUER], AWHFE .

RSB G R E B HAFAE B R R RIURE [ H A I, i 78 RN JE AT AH B
REFFJE, AT RUR FHARALA], LA T 2 e 5 TR AAS S S5 B S A R E . )
LML St YIA], 2 BN X I & AR HEAT R IR IR, FRASR BRI
FH R (1] o V75 2 < 0 S AT A IR B AT 5% A A8 O SGTE AR B < 3 TN AR ML IS 11
R E R o

AEEIFARRAIE &, BEEHNIFARRER S T AR EAA S E T8,

POt H PN F BB e A A UM B i ORI EAE R
SO, BRI SRS IME, B MR IRETREE, BATARIERR K, T
B 1 MRS R RFALE, AR B B BB H Y B B RO A5 Wt <
TR B YIRS 7 32 BE T AH G B, I I B < BN B < BN AT B 4
S BH L 55 TR B AR LA I S <

BB BN RV LASIEAS L B USRS JEUU S B IS I B 57, (EANMR
UEBCR TAR G € A, BARIESRI R . &R ESTFAHUR HAK
R, FEEE NG AR G ST A O AT GV SR LI PRAIE .
ReWMBF R BREEEDSER IR, AMERUPIEAE#IER Y
2025 4F 08 H 31 H, AR5l i 2B H o 2025 45 06 H 30 H (i
FHIAREH ) .

&



PN \EEEEERAHE]

AR o AT BN G570 HFW B CERD
B
BB BB i 6
B BB e 7
WIS BEESEEA 13
HIIEA B 23
R MRBREIH. ..o 28
EAMS BEERIBEE 30
HWEHS BEARMAER. . 31
BEN\ESY EEOBHREBERER. . ... 32
IS EERBEE 43
FEHES BEREAARE. ... 52
WY BEERNS. 58
B I 60
FBH=a BEEBEFHME. .. 61
EHIUES EERBBEESE. o 68
RS EERAEB. ... 70
BHATS BEEMSSET. 73
BHE#Hs EENEBBEE. ... 74
FEHNES MSHE . 82
BHEAED R oo 85
BT HS EEARREE. KILSEEMFRER ........ 97
B+ —8s BEEARMANBRRHE............L 100
BTy BEEEEWVHABZTHE. ... 120
BoT=EHS NEESHIFREARNRS ... 141
oIS HANEBRER. ... 143

4



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

F_THES HEFUH
Bt Ee FEXUF

PREBBEBERGTR. ..o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F—Wy %5

(REL EAERIEIIR 50 it f8 B i AT B B e S 45D (BLR
fEAK “HHZF U7 B ARFHF U7 ) KR (A NI EIEZA R B 2k
) CBURNTAR “ (FEEiR) 7))« (QIFSERIETF R R s FE ML) (M
NRIFR O CGEEINEDY 7 ) L (RIFERIUETF R U B S B M)

CURTIAR “ CBHEINED 7 )« (QIFSFRIEFHRR R G BIEEH ML)
(AT faRR “ (ERIERINED 7 )« (QTFEEITBEIEF 5 2 i ah X
RrEHEME) (BURRAR “ GRshMEREREBENEDY 7 )« (AIFEEUETFIE
FEIBFIRGI5E 3 S—— AUk &R5)  (BURRIRR “ GREUEeTE51) 7 ) B
Lo (RELEAERHIR 50 Mty e AR Ao AOIETF R i R e R e A [F) (BN FiAR
“REEFE” D WE.

A I B BN RV A S5 U0 A5 AN AE AR AT KB B 28 1R 3 P R el Rt
I, JFRHESE. dEmPE . SERE MR IIE T

AT RIS A S U S TR T O BRI SR ARG EIARA LR
FEEERABUE A FAt N SRR AEAAE S50 A5 I 45 12, SO A 53 Ui W 454
AEAT AR B U

AHFE WY PIREARL NG RMS, Heh I EeaH
RELVER A R BN BN 55 RS o B vt ¥ B3t & R
S M AL BSOS A A ANNEE S FRSFEN, Hia R mmimiT
ARG BRI H 2 R RN 2, R (i)« BRe SR b
A RIE A BN A LG5 o B e 0 H AR T il e AR AT N HIBURIAN 55
NVEA B D5 A R



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B BX

TEARZEU I, BRAESCR A FTE, RGBSR EA W F 4
1o B e G 8R4 EIERMEIIR 50 Betr e B Aot SR - I B R
EEEMAN: BRIUESEHARAA
ESFEEN: B ETRET RO ARA A
VS EE: FR CORGL FIERMEINR 50 Bt e 808 kot SR 7+ 1 5 R e A
A BB R AT AT BUE T A7

5. FEEDG RESEEASESITE N AEESITZ (KL FiERH
R 50 A FREU KR RUEFF BT SAEE ) BB E Ml AT A Rz
ARIEIE

6+ FHZLULI PEAH LU g (RAL BUERMBIAR 50 Bt P850 & e =X
IR R A F U ) S

7. FEGTE M PORMREL: #) (RAL FIERMBIR 50 Bty #6508 R fe = iE 48 Bt
HEIEE T M EHEIE) JIL TR
8
3

BN 98] \S]
J Y

 IEEMBURE AT 15 ORGA EIERMIBR 50 Rdn 48 B8 Aokt sUIES# $ 52

O, VEEEM: F5 P EIUTE ROR A AR SR AR AT MEVE M S
FNVEARRE . ATBUN 5 DA HoAth ot e 4 & 7 M ANF LR SR g . Pl i snss
10, (FE4E) : #82003 F 10 H 28 H&%E HaaeE NRAERSHFEE

RS HIRSVOERE, 220124 12 A 28 HE+—m4eE ANRRERSE FEH
REeHE =+ UETT, B 20134 6 A 1 HEgszh, 74 201544 H 24 HEE

T o NRARRSHEFERLB RSN (EEANRARRSHFER
ST B < e N BTN > -k v ) 1B 1B (AR N RS AD
B IEZR 43 TR R B2) B AT LSRR AN i B2 1T

11, CGHEIME) « R EREM 2 2020 4E 8 A 28 Halifi. F4E 10 A 1 H
SR (A TF SRR T B0 HE A0 G5 WL B A B2 B mitAf L 5% 5 HL AN {8
H BT

12, (EEPLEEINEY - fahERER 2 2019 47 H 26 HaiAi . F49 H 1
HSERif, I 2020 45 3 H 20 H A EHIE M2 (O TSGR A IE S 1A 000 5 1) ok

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN MBIER (N TS S T B A5 BB B ML) JaiA L OG5 HAS i
H I EIT

13, CGsfEdnEk) - P ERES S 2014 457 B 7 Hfi. F4E 8 H 8 Hik
Bl CATFSEEIF S B R SIS R B INE)  JaiiAs IO FEASI (50 i s T

14, CRsiEREEERE) « o EIER 2 2017 4 8 F 31 HAfi. [F4E
10 A 1 HSEi CATFSEATFREIES 48 08 B S sl i AR A E ) S A
WL A i s 3T

15, (IRECEETES)) « fahENERES 2021 4F 1 H 22 HiAn . F92 H 1
H St (AT SRERIE S I BT IE G Ia AR 4R 51 58 3 5 ——HR UL &8 51) JmiAmpl
TN A i BT

16 FENER 2. fah EIER BB R R

17+ BT M BB . 8 v [N ROERAT AR/ Bl ] 5K 4 i s B A L )

18 HE&EFMFN: 18ZREEEFLNR, WRAEEEE A F A6 BRI &
SHNEARTEA, GRESEEAN. BELENNELSMHE A

19 N NIBEH . FRIRIE A QB ENEME PTHR THE R B S B AN

20, WU E : FRIRVETT AR IESR 4R L 6 10 . 7Erh AR A RILFIE RN
EVEB LI AR BB A RBUN L TR S IR LR i N FlbiE AL 42
A4k Bl H Atk 2H 27

21, GRS EI R 18T S (ORI 7 AN R T & R R4 LA
PR H B PIE AR S HINE)  CEREHARREIT) ARSI ,
22 v [ IE M 2t A5 P ok B BE AN ) 58 kAT B8 PRI 0 B B IR B AL 5
o EFE G AR T AN RS A A LA 4% 1

22, BN B R ABSR S PR S . REREIRMT . o
S AR B3 LA S I Bl (AR M 2 90 T ) SICAIE 25 45 % ik <5 1) LA 4 58 N K0
HHR

23, HEMPEE N fRIKEEE A FMHEZEN BRI &M%
A

24 SRS TR A TSR B EA N FE 8, RS ST,
AL o N I TIN5 N £ 5 R v = s - ek B g

8



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

25, WHEIM: FERLESEHARAF LR E (HEINE) A ERER
SE A AR, DU EE G A L 55 PR T SR G BT T e IR 55
PRSP A 55 I LAY

Fiowkss: fEeEid. A8, &5, BEEMEE S, BiRN e
BN R AE R e mAiEil. eSS IIA. JHE AL
S MR @I RE R e B A AN M I B AR A Sy i 2

7. FICHUE: FREEIC S RN . S B ICHL R aL AL G B

BR 22 7] B 52 R 503 4 B IR ml R AON R B B0 L 55 ML

28 FEEIK T FREICHUOI BT AJT AL 0 HFFA . BB BT
B2 e i WUR A LA E 1 DL K

29, A5 TGN BB ATF AL 03 BB Bz E L
T IR . I T[], B, BertiE Soe e MR B Sl 55 1T 51 ) 2
AR B R A AR DL

30 B AR « 453k G 5 RIE PNEHNE I E L3 5 & R E B 261
BB BN ) o (IR B 2 P R AL G % SR PR 5E B, IR RAS A ENIE I 2 5 T A
H 39

31, e FRZIEH: HREGRMENZeGRZLEERBIE, Bl
FARE S, BEERRPEIER 2% 5T UA S H

32, FESEN. fRARSMBIEZ 2R ESRZ HIERE, &K
AT 3 4

33, fFEY: JRIEE SRR LR AIRASE BIHIR

34, TAFH: f5 BEHRIETRAC S . IRYINEZRAZ 5 B IE & 42 5 H

35. T H: fa8VENIRIFERLE I R 32 BRA 5T N A L e m] mg G Al b 5% R 375 )
HsH

36 T+n H: f8H T HES n M TEHAEE T H), n AR

37 JFICH s FE B N TR B G Oy AR Ik [ B EL A b 55 A H

38, JFHUNIA): FEOT I H e 0252 H I 8 [l BIOH At 52 5 1 et ) B

39, QIS - 5 CORSAEGE B IR FIF RSk 55 H) J
AN FRABAT , e I 2 4 BN P A8 PR A T TS A GE 2 5 8 2 4 A0 T T Al

i

]:I

O

9



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SSRUN,  p < BN B N IL RISy

40 NW: FRfER G SR, BB ANARYE IR & 5 (R AT A S5 300 W 45 1 00 H
T S HE S BT

41, Hl: feltaaFARR, BB AMRYEIE & & R 5500 45 1 e H
T S HE S BT

42, Tl R e G RANE, EenEiiREa Nge G RS AU
SE AR AR 2 & i UL HONBLE AT N

43 B RESERAENE, RemBRa Mg RREea ML
BRI R S HUE 26, B AT NE RN, X amit
S A OB B B NE B A S S S 0 B AT

44 BFEAEE : ARIE S BT NAEASE 5 1A [F) B B TR 2 1) S it ) A2 58 By
Rk 0y WU B W LA IR

45 EIE BB FER B NI A SR S MU T s, 2952 B0 H
T F0aR BN U TR 20 1 H AR A e RATIK
JUAE B0 58 TR B 52 B < H O R 1Y) — R 58 05 3K

46 ELAINE (] : RATE G NI 5 S i3 Uk (] H A (OB [l R 4 450 50
e S R R O Y RS O S KU B FR U FR A A R B e e P e
TH O AU HUS B AR b — T H B S B 10%

47 FERLIBIESR AL 55 Fedk e Dl E M B R IE IR SR 58 5 P gk 5l 551
& 18] 7 EIE SR e Rl A7 BR A " AR IE SR, o B RS el 0 FR 2 =) 21338
FITAEUE 7 B AT RO o A M2 I S2A 2 FH L 5%

48, Ju: FHARMIT

49, Feias: fREGRBEELN. KE. GipAE. ELUEFMm 2. )
ITAERAIE « ESEBL A A SISO B PR32 FH 3k < 08 7 3 oK B A AN B T R 49 440

50 J 4 B M : TREE S 105 T UriEsR SRR B ARAT A R
2k < WSO IR A B 7 (4 A AT

51, FEBrfE: EReR BEmEEE N GURME

52, B BUTE: RIHE O RS R HER DI H 3 G0 BUE AL

53, B BT R R e B MG, DU E R B

i

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(BRI <A B (1 T R

54, WUEBA : FEATE b ENIE N 2 U8 251 10 DAEAT 45 J2 15 1) 2 ki
TR (5 B INED U2 B IR R Rl (R JE i PNt . B A
vy R ENIE M oo Bk G BT IR Wl ) SR A

55, BHEEMRSS : FRAEEE RN, T AR ST HE DK
BRSS9

56, WBHTEZIRBE™: FRH TIRENEN. W8 & R R s 55 SR R ok
CAE BRI S T LUARBL B, WA EAR T2 HAE 10 325 H UL =]
SHRAT IR CE L EA AR AT S IRATAE )« (MR Iid 2
BRATHT IR S AR AT RAT ISR L B SCRRIE R « BRURAT N 553 4 okt AT e ik al
A2 oy i 4

57 ZEAEMHLS: i =TSR g A8 R R e (el i, e ] R e
BUAHE RT3, R 2 e R BE BB & I T S ooy AR 70 P 45 S B R W T [ R 93¢
B, AN X A7 R g AR AR (ARSI, i DR EEBE N B B i 2
ARE I BN AP x5

58, RIS B8RS CEEINE) FIrb ERIE N 2 E BAH R A 5546
iEfE, RGN SRR, S NS HE N RS a4 (3R
ReEHA G THAARGEEERE, BREART ARSI GLH, FN
AT IS G P2 A A FIHT N 51, T IRD S5 BRI — € WU R
—E IR BIE S 4 R 4

59, KB R TGRS G HoRIE TG BRI BRAR B & . 3
SEMANEAT S, RESEHASPEEA RSESEHEN RS, Kih
SNBAFZE GRS HADT 1,000 e AR (OAFINEZEAD . HEFATIIIRE
e RANZ BRADT 3 4, EAEN U E P 56 E BIERSk

60 S B IR TT: $8 DUAES Bt SN AR, 6 R U DUAGE 55 AT i) 3%
S AFA IR A e S RAERZ HEAD T =FER R GEHARBOR . R eE
S INNIE - =g SHIPNCH /3 SEYN AT B S 25 = YN

61, A I B A R BTN/ HE | T8 1B 3 g IR W A T/ R e 3%
WEE[ml 9%, FEASFE ARSI 3 07 i TS 48 65 Ak 55 2 1) 22k 4 0y 0

4
&
&

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

62, C FIEEGMAT: FEAEBTTE NI/ H g G I ANCBCA T e 3 T
[ NS HUBE [B B Y, EL AR S0 2 0 77 v - SR A 45 IR 55 98 (1 22 <

63+ FRIFRE: 8 EIERHEUIR 50 B e B AR W RER A AR, Bt
B BN IR I G R 240 S BE 0 (1 At 2

64 MARHLE]: fiRe it G & TR E B WA K 82—
W BEAT AL B S,  H BIE T 3R B IR S, B RSB 15 2 A PR
J& T I XS B . MARHL S e], BRI RO AR, LTI
JUORR AR

65, FFEHT: Wi () TR ZHRIHER TS A R A E R T
BA SMEAAAEERAEI T ™ () RS THE H AR 57 i #E
#AI B IMEAAAE ERAFE LB (=) HABT a7 42 R A
FETEIBE

66 ARIFITT: RFEEFEEFEAARET N ARl G BARE IR 2
(55

12



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B=H ESEEA

(—) 4 AR

ZFR: RELSEG A PRA

T REAFREX (POE%X) Biek 3678 SERKE 23 2

Tr Atk KA X B15iE 59 5 REREPRETR 20 A 16 J2

AL HH: 2004 4 11 H 8 H

PEREAN: BRI

HRHETE: 95046

BRAEN: A%

HAUE: HRFTUEAF]

TR AR B R 54

RobFEEERARAR] (LR “An” 588 “ARAR7 ) & EuEFRE
B RS GEMIES 720041164 5) , F 2004 4E 11 A 8 HAr. A
EMEA N NRT 5. 143 1278, BAEERN:

JBEAR A TR JEEAL LA

B ISR 5 4R A A A BR 2 ] 51%
KIEEIEA R SUE R A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
Tl AT A R A A 5. 6%
SR R R R S ikl CHIRG O 3. 9%
SRR B BB B S kAl CHIRG O 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3. 5%
&t 100%

(=) FEARFR

I, HERW AR

FRALSEAE, wHEK, Wit So)R IR b [ g iR A PR m] 5B AR
1798, TP BT AR B ARAT 0 S BEAR I MR B ARAT . 20134E5 7, A

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W SR S A I A PR A ], BT ORHE AR B I A R A w] B

MRS, BIFESK, AR TN S A ERIRA LA A R A A
SEEHHRAALHE, MEPLESH., BEHBM., ML RERSH, I
FEAZEHE IEREEA TR AR AR SRS, EH.

ERECRE, E, Wk . DT E PR A R 4 PR A R R T ERAT AT
B B ELE PR A il R B e M, AT R 4 T A PR
B HREHIATE.

J B, S, AR PR E M S TR AT AN . DU
WORM A R A PR A R R IRELE R BES . EESM.

BRIKSGAE, #F, ARL. DT BT PRI BTN, L e 4
A7 PR 7 RS, A A B R i A PR A R SR AT B M R B, S (4R
D BIRAFES L, PREFRARITUEA A LR G S B A, JE = B

MEHE, RSO TT T R T PR A w4 TARHEREIp A & 75T . BT
KEEFRARTUEA A E RSB ARAELEE A S A SIS AR,

e, #EH, Wi PiTh E E B R i R F B R S A,
I EeEHARAAGFHGEE., BElmilasil, Aea i, RERRE
PR, MR & T PR B B 2 TR, T R A FRAT IR A F) S 4. 2023
FL2HMEARNT, BUEAFMEE,

THREFSRAE, MOrER, AR, DHTEMNE PR EIEREATES LR, i
ARG ek, BigHRERARITES s Sk . BT Lt
BRI 55 P A kN

yhded, MOrES, Wt JHUERAINET A5 KFIEEG BN, HEKE
BB LS, BUEAL TR R R R . Bk K.

WA, ML ER, . TR KRFE R KR TR . BBk

2+ NS O B AR T

WIRESAE, IWHESTR, AR TITACRESRA PR T A T RYIE L
Z3, AEIEHARITT AR S EEHGAH, HITHA SRR ERTTEA
F FIHIES A A, FRGFEARIVTA FHEH AL, b ORL S S
M PO SE A B R AT, ISR T R S A IR A FRYIA 7 B 48

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HeRl = 25 -G HEEIPE] AR o AT R EAE 0 IR 5TAE 2 7 5% 5 i e B 7 3L 0
BEM, SZEERLMEAH,

XIFFTE S, IS, AR DA RS L AR A R w)RHE 3 2 W) Bl sk 2 2
AR FG IR A IR A R BT A5t N REEEHE, BlASH, EH, H50|
BEE, JUTAZEE EEAMVER (k) ARAFREEZHE,

WL, WF, Wit PiAEAb g B LR 55 P, AT e R 5
AIRAFES B,

SR, WE, Wik PHUEEESEHARA A& ma ., b
B E N G ERARAF TS 2. 2014 4 6 AMBEALT, FiEs

G b B FFRL S EIAT B2, BUELS A RO
WL, W, AR PHEAREEIEE S A, FEin g iE

SaM, EeirEilaad, MEAREESEE IS AR.

JAgR A+, I, ik, P EAR AN BERSS EE . A5 e g B
B, AR A F N RIS AR

3. MU RHEA RS

mPHSE A, S B, At o PAE b I [ B4l i A PR o Al S A B e B
I S E A RA RS AEEE, Bl agsl, Resm, RERE
MR, MR & AT PR A 7 Bl 2 B, T 5L 4 AT PR A R B 4 5. 2023
12 AMEARAF, MMEAFBEE, #HHE.

PREMSeAE, B B, it PRI IR DTAE A 7 [ E U i 5 m R A
H, bR BB E A AR R R R S, MOAES B R R i
ET A, RS EHAIRA R EIM B m R a R, b E NG5S
7 BR A ) 1B 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P ) b ik
el RELH, W TARBSEHE., KRR EHARAREHR K,

JABEIISe A, BB, Wit AT o B N TR R O 3
TEAt bR s A E . BEEIEFARA A LR AR AR 555k
CEHARAR . THRAE R SE AR A7, AT a8 A IR A w1
EEAH. 20118 INBEAAR, BULA R ML

WEA, BIMAT, AR DT E LR ERAT R A BRA LR AT AN A

W

}

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ERALA, KNG REARA A By ArE SaE, KT AFREARS
A% P ARSSEEE A ST N BT IR RS e . 2014 4 6 HINBEA XA, T
Ermums Pk e, AR SEHEE, JUEAFRISEH,

e fERESE A, BlEZE, Wit P EMNEEGEEARAFEEEME, P
MR, SRAM, ITHEASEEARAFR LS, ReH, BFRIETF (&
) BrEHARARREH, 2024 F 3 AMEAAR, BUEAFEISEH,

EEMSE, BB, ERTTN, ARl R W BOIESR A 5 oo
S RZ LRl S aE, WMIEFARTUEA A HE Sl 5518 5HE
B S ARSI S, BRI AR AR (R4
RIEFARIVERT) Bl 55 A 18 . 2006 &£ 6 HMEA R, Pl
WIEE IS, IUEAFIBEK.. KRIERITA.

B4, BB, HREEEE, Wit JERRTEIESR A RAF
UG R 28 D ROR ], AR (P ED AR 7 Rl ik 55 5T s 205w ,
PG A IRSUE A R G O T B A 2, RREG E A RITES
RS EH, BEEORE . 2025 £ 8 AMEALF, JUERISLHE, HFER

\:>

I

RS, WM& TT N, AR, DTSRk IE R R 2R 5% B b w4y B
W, FiaE, mAaE, HEEAERE b)) BIRA R &AM
BhEE. 2018 4F 4 AMNMEAAT, BUEAFM S 5T M5 H s

4, AREEGHEZH

sk, WHBEE TR, 12 FIERMAK. HEEEREeE
HARTHEARFI G R, REMRE T8 AR R, 2022 4 9
AMBEARRAT . JHERILGNAR GO S AESF B P & B S48 (2022 4F 12
H #2025 401 )« RILENRIE 2000 FR8OG R AR R R ARG R e 28 (2023
fE 04 HE 2025 4F 01 A) « KIAHIE 1000 3655 5008 A2 5 Bl da BOE 5 5%
REIGA I (2023 4F 03 H & 2025 42 03 H)  KiA FUERMIR 100 1850 548
R AIEF R IR S I G4 81 (2024 42 05 H % 2025 4 10 H) K34 BE 180
TR AR AR SRS LT (2025 4F 01 HE 2025 4E 02 A) » BEA
ANF|EELH, RE2mphE, RoAFuERMIENY 50 42 5 BT BUE R

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VRIS RAHIERMEIENLY 50 58 5 B R Ha Bk 5 5% 7 5 e et
EHEGAM. Rol FUEREIIR 50 S 88U AR IR e R eal, R
SAHIE A T8 A5 WA TR R R TUIE SR 4R R B S de G 22 B | R AL IE R A R 55 4
BOURERIEF R R SR G AR, RIAGIUE 50 S i Rt R E A v 4k
GHEGZI, RIAEE 180 52 5 BT IR EOIE I % BT HE R 4 3L Rk Bk
FBHIRZRE A8 5 B ISR BOE B R B e 5L & 4 P R AL BAIE 180 22 5 AU I
AABHOE IR S R R SRS SH Kl FIERMIR A 28 5 BT
XIRBOESH B S S S A8 . RaLHIIE A100 38 5 I IR H0IE S5
BRI SRS,

DAL 3 4 5 3.

PR, ATHRR ] 2024 47 02 A 28 H % 2025 4 10 A 11 H.

LB TN AR BT TR SRR T2 2 A R 1 44 RTHR 55

FIFHSEAE: AAFREHE, REIRBASFARR;

BRENSeAd: AT RIGZE, KRBT EEARA R EFK, BRIk
TRARTR

SAERE S AAFEIRAEH, WRRREARE

ZhEM Lt AAFERWEN S S, REar, HTEeIE. BE
R TR, RRREERSRR

TERGA: AAFRESEERLEHE, RELH, BRRRBASTN;

B AAREREK. MIERTIA, RBERERRRVIERR;

oA HERIEE, RERREDARIINER.

6. IR NRAZ AT SR B R R

(=) R4 N\ %

1. RS G, TP B BAT 2 I M 2 DA € I AR LA Ay 70 2
SARBR RS RIE. EAE IR

2. JPERE G RTFH

3y X BRI LG B L 3 AdIK, TR R

4, RIS G RN EMERSRE TR, IS TRE N
Fe i

=

‘H“ﬁ Mp
Eln

\]n

N\



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5. HHTRB R THZE I gt I 0 55 2 1 ik

6. Zmil| =R R AR AR

7. WHAAERESHERGEE, PR naml. BEN;

8 FMEL L P B 455 B A SR INE BB R S 0

9. WM E HEESMIA ARE:

10, CRAFFE G P8 BV S E s Iid s . IR HRF AN At AH 5C Bk

11, PABEGAE RN 44 S, ARGREE G0 B A7 AN e A7 VR VA BOR B S it
i iEARAT

122 VAR S BRI S A0 E B (5 [A)) 297 B AR R 7

(DU R4 N KE

BN SR ) R

AT NG ANFT (P NRILMETEZFE) « (Eaik) .

PEINEDY « (HEINE) o (BRIERINEG) SRR MRS, R @ ig

NSRRI, REUE R, B bAoA R A .
B TN SR EVEAT ARV

}

4
ARG I NARVEZE (L N LT AT
) [ T 7 B A U 7R I T B I ISR SR AR R
(2) ANO P Il 0 455 A8 B R AN [ R < 7
(3 M) FH 2 4 W 77 08 B 98 22 A DN ik <y BRr AT N BAAM R 58 = N 2R ORI 2
(4) [A)BE AR A0URE A B A T S B AR AL A 2K
(5) =ik PRI FEEI ™
(6) it IR SSAE R AR A HHE B R ZEENFEE R, BoR
(NI ¥ PR
(7) BrZHASY, AtzBHE BAT IR 7T 5
(8) M. ATBUL A A EHIE M 2 e 25 1 H A AT A
2+ LA HAR
(D) MREA SVEEER M B G & R RLE, A& B n) 5 0y 5 50
WA N B R 78
(2) ARG ZERAC. #AREA RN ZRANBUT T H AR

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B NS 2 A 2

(3) Atk Fe PR FB A RIETR . e . HARUIEATT
MBI A SRR RISEE R, B %G B NFEE UIR . Bt A
MR AL 5% 50 o

(4) AN 2 4 BT M G 0y W A A 2 FRIIE S 58 5 I HABiE 30

() S BN A RS 8 25 Py s 42 ) ) 2

Lo JRURS B 2 B J

(1) i PEIE I 2> =) KOS 8 BEAA AU o 8w I A IR BT IR b 6, TR i i
AN, IFTTF T A ST AT 55341

(2) FRSLAEJEI 2> SRR 55 T B e L RS AS MSL A LA  B TAT i
AL, FFAEAH SRR TR SLR KB s A R B LA ST ) RS B B 1) S B Th 1], fh 5t
WO I PPARIR 2 ] U B RO, IR HEAT AT IR

(3) FAEPEBR I PXRGE BRAZ o 3 AV 5 Ao RS, A ] 1 52 ) S S
FEUABVE AR o A E Y H R

C4) A7 R PG e B 1) B AT v EE AU, A T AT 03 Tl 2™ i
SFRAT IR R AT RS R EEAMSAT AR AT 5, AT 53 AN AT ke e J5E
ol S EE AT

(5) JEMFEJEIN . 2] N AR A 2 7] 2078 S 5 B N B AE L T
PRI A5 AN AR AR A R et S5k RS AT PR A VP A, S0 FL A BRS04 T
GEISARRG KR

(6) ERSEMMA SRR FxF SRR #RAE XS iR, 5
FH ARG AR Sl 2 LR PR AN R o R S R E B Pt i, S ST e 6 B XU
PERIRIR A ZR, A RS2 1) BE L UL AR 1k

2 DR EERT PR S DR 2 i 1 AR

O3 RS BR A R G e — 2> T A AR f ARG, e
B s B A e A BT, 2 LSS T TSR ST ER T B ARG PP A A 42, %
T RLES 5 5T 5 20 W] XU BB I R AT . AT S, s U T LR 2

(1) #wHE: M BERAEAFNEEGIIZE . WREH]. XSS,
M 25 1) 23 =) ) B A I E T KU 5

5

0

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) BZEK: MATHEENR, BEMERNT, SNFEE TS X
FEI 2 AR A 528wl REVE IS A AT XURS: 125 1) 77 T F AR o s

(3) HBTRFER AL NFIRFHEEM P HEBE. HIE RGP E
WIE B ¥ NEa e F

(4) URSHE B2 o U0 24w ARG B s, 209 3 et ofe e 2 St 5
ZH R SIZ it ¥ S AR PR PR XU T DX, T 5 A R R 0 G A A XL 7 24 T
Foy MR 2w A USR] F bR, 58 25l 55 A0 8 A7 US| H AR AR 9%
S ) A E R XURSE E EEA HE 1 9RE BRR L W ORI 2 BOSGE, WEEE R X
BRI BRI ; TN B HE 2> =] XURS 7 BRG] B L R s X DUAE AR HH A §1T L,
RN S ALY /N S B R Y SE K

(5) WHEEHE: Mot arSfhg - MaWEE A, A7 HEME
SR ZHIEAT G IE B ST, LA e % AR B L A AR AE B R A R
Al AEE . WERR, ARSI A A S R IR

(6) MREHA: EERRELH RAMNESEBE, RIESREHEN
B LGIE; 58 RRA AW —HEHE. RATRIZE 5 &R 5
BRI 5 A, RAES B AL S A 5 I F h & R T SR &
PSS BT B AR

(7) #iHEe: Edis ARG MMTEr Tk, EE. I IFSeE 2R 1
MV SSIE BT PR ARG B A S VR AT R, DU A F ] SE R L SN
YrEAN S H A

(8) MyASHEI]: B B — ML E0 T e R 5T 4E . S E TR
BN ASEE T B RS S A i 5T, MTEAT A m KB BRAR Y, ST AR HR T
W E B RGHIT R  PATAGEY, TR B A R U

3+ WRBFA I il 53k

(1) RS 32 ) i P

O3 ) RS 25 #6647 o D9 7 A S [ R L AT M B AR R 2 ] % TR
B, BRI RTIELE . B s B E K, Aiigma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
R RIS 25 AL A 1 58 5 s PR 25 T2 8 BRI 3 (A Ak R AT 5 A R I 7 1R 22 4

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FERE YA RNEE, REFAFIMRIFIESR . £ XA mITHIG I 2P RS, BLHEEL

SRAITT I AR, A B XU ROl 8 A KUK, 70 5l il o P B Y e, el o AL

SYBSMIRE . AR Ay B R VRNV B . B AT SR (S B ER A, BORE

PRATTRE L LR il B R ) M R R A ) P S5 A D

(2) PNHEEFE B R

NIRBERFETE R 8, ARG EEGIE. ARRERK, fands
AN

el

SR TAE, S AR SEEHAMEVEENEA ., WEARE. NG
T AT PSR — A EE TAE, B A R e B SR 2 BT &g
HR35, %A

37, BALSERH GAUE B S AR Bt R, 4. IEER, A
Wi T2 m B AR G R A

(3) ‘i T B

DL R T AR, 2wl e T BRI . R B H R 4
WATRVEAL I T3, B A VRO IR s A m S5 IE Bl P il A XSS 7 2
@A, DRt A m e B . A EA S H AR

(4) Ao 42 il il 2

FENT T B v B AR S N 3R A E RS, B R STk 5547 T R 5
TR WA LA A JFN, ST 1 e o Tk 55 R AR E DA S 5 ik 048 AN Rk 55
HIAH A A E AL 9 1 Ba st G THE B G T B B I SO, il
TBRESTE B N TIRIE S B %4, ARG R eI RS H T
18, HFERBGEENA, K ERD SR SR i THFET. Fih. H5
ML B A AX IR s O T B I T Bl i St . R AT, il T 58 ¥ AR Sk
BRI 55 38 A JEE

A DA FERT pAY RS 422 1] £ 5

(1) #L. fENEER, EENERIE. AR @2 7 NS, &
BN T WA W T, SRS BOL S E s A 8 A I H MR, #tR A
FEE AR AN, A5 28 N R BISCRE, R B A B E T, € IS8T

(2) FSMHBE B BRGNS AR 4 T & I R,
RGP BRI e BT, WRARRT. AR Z
(AT KT AT ATL AR, AR B2 L 9 A0 7 3 X6

%
ti-

b
He

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(3) BAL. AERIN TR A RIS @4 1 RIS, RN AT
U E SRR BADT, JFKINRE S B TR R 1 KU e A, BLBYE AN
ol PR

(4) L3298 R PP RS SERRE . A RIS T R B
Az, MABEEHRER, TIAMPEL 5 2 FsfEA R AR @ 7 H R
ER AR SRR, 0 R R BT R RILR, (8N R IR I 53 S 248 XU
MRBLs AT A i bR il Y R 5K 5

(5) I NEMIE ARG, AR VAR NSRS, W R
gi. WOTHLIE ARG, REXT AT A H L AR RS2 AT 4 T A SR (14 B 4% 5

(6) fi I EEAL R AR E BT B RIPUEEAL BRI KOS 2 1) - B
E SR AL WS B BT, Y DASRoR i mta s . ATk AN B KUz, BAE 2 ]
SO R RS i, X KU EAT 0l SRR, ST e s 451K

() SO IEI. ARGE e BRI, AP A Ti4ess
AUE L, AR TR R ST A, $ ) XU

5. JEEEH AR T AER & IIZ S B

AN FRAFIRESL . HEY YEFPAISE 3 A BRI B R A A R S REH)R
MIDTAE . AN AR 7S Y LB OGT A Bl (90 i B0 R, IR AR VR AR T
AR 23 7] b 55 S AN e 35 1A BT 422 1)

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FIFy EEFEREA

(—) FEEFEE NIEARRE N

LR P E TR ARAT I PR

Tk JESCT PR X R T A KA 55 5

RRALIE]: 198445 1 A 1 H

PEMREN: B

HEMEEA: AR 35, 640, 625. 7089 5 G

B A HLE: 010-66105799

PR N: 500

(=) FEAGER

B 2025 4 6 H, HELEEATER“EE WA R 200 A, ~FHFER 38
%, 99 LA b TAA REARILL B2, @ N AT A L B aE
PAARIRFR

(=) HEHE W EEE N

PErp B RFREFEE IR M JeA73, W E TRG4RAT B 1998 4R7E [ A B R34t
FEE MRS LK, oK “WSHEH . B 5T7 MRS, IREEE R R XU B
ARG R BEEREIR, el i8S RGO IRS FIEN, ™%
ITRPFEE NIRTE, NS K83 . SRl i P~ S B A a2 P i gt
Ay ERG TAFEE RS, RIS T SR 7). 57 1 ENEE R
TR R A BRRIER R RS BT R B,
o RIS . FEAFRZREG . I FES S QFL %™, QDIT %7~ AUt
G IEFF ARG B E IR ISR A F E A B BRI B ERATE Y
BIERA BEE A nRrER B E B, QDIT L P 8. ESCROW 451285542
IFEE R R, [N A 2 ST R GTROTAL MRS B E RS, ATLAA
BRE PR FEE RS . #2025 4E 6 H, FE TRERTIHTE IS
BBt 1481 Ko H 2003 SELK, ARATES -+ FREEFE (WHsm) |
PeE (AEKFEEAN) « & (M) - EE GRERERL) . Wi GEZRRHHR) |
CEMGIEZRR) 558 NSNS 22 AR VPR (1) 109 TR AR R AT K3 =3RS
BT 2 0 A FEEERAT, A R IR S5 it 5T SRAS ] A &b 4 R 50 (1 R S R R T

23

pin

Py

i
Sk



ENSAE=EEERAE BRI B

Z I F

(V) FEEFEE A A R d o

o [ T R R AT T 7 S A X B ) S g o e R A 1 o 2 DA 4
il COSO EMI IS, RSPl &S EE S, W5 HA
JTHEE T RE LS W RIS R, FFIANG — B AR R

o ] TR ARAT B AT I AN AL 2 H R AR A SRAF RIS AR 10 S5 N, T R
5 e U R B A AR /AL AR S . BEE T B AR AN 55
PR R, S5 TS DL AT I, SR E MBI R AN EHE T 5
W45k R R AL B, IR v R f R L 25 A A7 5 R B I A A R
TR L 0 STt 4 7 IR B, 4 DX A ] BT A 9 i B LAY 55 B0 T T RTAR DG MY 55
RIAL, BEAL G T AR H R AR 5T Bl AR 7 5. AN 2005 4EE 4,
o [ L R ERAT B 7 B I )\ ORI e o DAl 2 23 g 504 o) A 2 4 e i e AL
JH) TSAE3402 H 15, AR oOr B 2 I i S Rt diedy, 800 R WL
5 =07 0] o I LR ARAT FE A IR 5 ARG B B L PR 4 o) 7 T PR e R R 1)
AT, R B o [ R AR AT FEE RS 1 XU B ) ©48 S [ B R R AR
ATHERN, AR B E BRI HEAKT .

1. RS H b5

(1) Fr- B EE LA,

(2) JRHESEILRE =L b 55 R R RIS F1 278 H b

(3) BE R ML 25 MRS R AT R AN B8 77 22 4

(4) L B MM,

(5) Mr55idsg. it E BAMHAMZE & A R E B S, #Efh . 2%,
S i

2. AR A 1l P S

(1) ATV o B P FRE 0 55 A i B 51 57 DS L AT AN e B A i
i RS S IO S AR R B S, E A MU TR AL A A

(2) BEBVEJEN . B FEE b 55 A BB f i S 7E 4 s i Beal b, QR
N N SRR 7 e I P ) e S

(3) Ml S5 0o B =R Mk % P SR I REAEN LA I B BT 43 IE Sl 55

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR T TR A B 20 AR B RBLA], (R iz & R .

(4) 3EMNAEJEIN . BB M 55 A BB 1) B 2 5 78 AL, b 55 Y FEL AT
SR RGN, JFEEATEhAS R, DA B AR Sl A R ] H AR

(5) BRI B FLE b 55 A Bl 2 2 M 5 ARG oA | o L )
&, WL BT e 25 I 8 8 B s 20 B e 455 N 05

(6) FA R at JEUU o B 7 7 b 55 DAY 42 A 2 AL A I it ol A 5 9900 3k
DA B AR SR R ) o

3. AR I L5

BEFEENL ST A R AN AT G B A BRI AR &

(1) BT B ARG Py #4227 {4 B 9078 b 55 N 4%
HR R, AF TR WSS R 2B PR, ARIEAT PN P9 P4 i) e A 0 5 s S
NI R, AL S FEE ML S5 S LA L ) A P HE AT L], B E A5 20k
S5 B B RS A ) s, ) E ARG — B S5 B s REBGE b i, &30k
UEFEENL ST AR 22 S RCRARCR , HGUT R 537 788 Ml 55 PN BT 42 1) 44 Bt A P4 T
W B A A, B S AR S 1) £ e

(2) BATHEEME T Ots SEE W SN E B AR, RAEFE TR
b BB EIIE AT T AR L S5 B R &, Rt b S R Bl H B 5 214
ol s B E TAET, HeTiE W SHANZEIFIE R .

(3) AT BB TR DT B T L S5 I U S PP AR .

(4) —% (EJE) MATH B S TRy ARSI AT IR, 15T
AU AN A B 1 H W s 1T LB E T, R k. B
] 7L

4. PRI I Tt

T HRAT B 0 S AU DAY 4 ) PR R S A, e A X B A 4 ) ) B
SATERN R HATT L ) BB AR, S 1 — B A A s o ol B2 A
2, B (BB S EEAE) - (BRSNS BINED) L (B
PATEN S AR E BINE) « (RPELSEIRE L) o (BE
WS EFREHINGD o (BB SHRERIMNE) - (B HELSRARE
BIME) « (BB LS ERRRFEMANIIE) - (B FEE LS Mok A 5

25



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EINE) G, B B WA KAZERTT. AL AL 8. SR BN
W ORSFE W Rk, BiIERIE R S ELEE. HK. EERGE
A7 TPRAT P 42 1l e

5. UGz )

B FRE 55 V) S B AT AR B 2 —SE B A i) EARER 3T, 4%« BBy,
Reds. AME” MBI, FaDR = FRE 55 1 KU BN N 44T 42T XU
EHAR, DLCOBEAN BER. BHK. BHRE” NERE N, BEIEN
G AR A5 R U R B AR, R HEREFR L AR B 5 e e SR A
B AL BT RS R S L] e B RS IR R L g
B S MR B BHEIRAE . @4 SR SR R B g R I )
BB INsR A B AR, A RS HRE RS SRS AR,
SSRGS AN AR R

6. Ml 55 A M R s

B L RARAT BT 1 5E 3 1 B PR A E S AR TR R S i, A
ITZ AR EWRETT S TR N AR FIRIRAA LS & &0 I A
fr. DERTAEAGL. BHEEW AB KA E & e BIEANLE] . EE KRS
R TG, FTRRAE RO A (X FRE . S5 S B I s R AR FE VP A, TG i 4%

BARVUUR SN “ RSB+ E R R RIS E S L CER O R L+
JER” bR RS, | R EATHE IE L HTE R

SVEIBHIN” R ERR. EREIEMZS, A% RIGESNERSS, #iRTE
HAZ G RS FA S E
(D BGAUE N5 8 BN IE 155 A T B ) 7 VA IR P
MWRYE (GEER) AR FBEBNAE RIESEMIIIE, EEEAN
O E- S AINEaaSNERIE RO SN et iar g =l 17/ NIB- o o il Lo R N
WATROIF M. e ERTHR . e mBMETH 5. MR Rk, 3
BT SCRMNIE « Bz il AHORAS B3R . e BT AR P &
B SUR DB S AT B A &, HerPot S 3 B8 LU Bl ) B A & E
BeEFERZ RN HITG.
ReEANRIEGEENG R (i) « Re&aF. 2&EDEE

\\
dT

26



ENSAE=EEERAE BRI D

RIEFBEMME 4T 09, BRI DA sGE A BRI 1, 24
B B NSO R 5 LKA, I A T 206 2 308 N i [l R A A - 7ERR
WA, HEIE NABBEN XEMET T RS, Bede AL, e
BN 0 NI RS S UR e AL IRI N A IR, A8 AR &
IEH 2.
REUE NIRRT NG E BTN, MRS EREE 2, [
pipSIE e YN LIS

27



BN\ e EEaIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FHES MHRRFH
—. S ENL
1. BN
LR RELESE AR A
AT RiEERIRRX (ORGSR Bkl 3678 55 K AKJE 23 2
IR M : R T 6 X T30 59 5 R EFRE 55 5 b A JE 16 2
PEAERN RO
Bl : (022) 83865560
fEE: (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
FAHH N fUE B
ARFEGAE BRI 2R 0 BARE DL VR B A O BE  (022) 83865560 BLE

RKAAE M EEH RS T

é;:\A

& RSFHIE, EFHART & ZROPIEEA RS, FFEEREEHAMIE 2

7No

2+ AREIHLR -
o G o PN W s B B LAAE R
3. BRGEBNTRYE (L) o GEEINE) « (EINE) ARSIk

A< SRV I

SRR RaLESEIIA IR AR

Afr: REARARX (ROREX) Fitelk 3678 SEMXKE 23 2
FrAMdE: T T G X T 338 59 B K E BRZ B 5 o A JE 16 2
PEAREN: IR

Hiif:  (022) 83865560

L. (022) 83865564

BERN: B

= M SS PR S p

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2R T I R 4
T AR T % 68 SIS E Rl L 19 £
IMAMHE:  FHETTERIE 68 S ALl 19 A%
Ui
Hiif: 021-31358666
fE#.: 021-31358600
SN B BRAE
BARN: BRpie
ST TR 25 BT AN Ipid Mt 401U
SRR BRLEAEIRSTHMH ST CRERE @ S 10O
AT BT ARMX AR K228 1| SRITT %R 2 I AR 8 |2
IMAMNE: BT RIMIX RK 2 1 SR AR 2 B A8 2
PATE LGN AR
Hiif: 010-85085000
ZIMNEM R AHIEE . B, SmA. AT
RN B

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FAES EENER

ARIEEHEESFIANKIE (LR« GafEINE) « (ML) © (&
BB IE)  (FEEERD) FILEEEEMN A SME, FFE T R S E
VA [2024]) 277 SOCHETIEN . AZEGMZENy 2024 4£ 02 [ 26 H. &
MK IE R R TS 55 T 0%, AN G SRR I A & 450N 10, 347, 433. 46 TG A
R, ARG S8 1B = AR R 3k 444, 62 JTT AR T, $ZIREE4JE
SAH 1,00 T AR MR, WOr S8 ) 554 0 & S HR B A5 B it i it it
10, 347, 878. 08 3k 4il, CAMTE RS MAFA NS, HEEE 0
WA NTA .

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Etls EE&EERKAER

(—) HEEGFAM

AREEAEFET 2024 4 02 A 28 HAR

() FESAFEE I 5L G 0 AR A N B 5t 7 R

REeEGREMH=FEZH GEARE) , HEETHEMRT 212700, &
B N E RS B RN A @ R P HHMTIE FORA L, BR A S M ARA AKX
B, AR AR S 0 A N R LA &4 R IR o 2 i I ik
PO E h EEE e R AR, IR RE BB . T R e, AR 4
A LA 23 I e BN A 280 v R B [ M 2 AT

(REEA ) AR = G ARS8, 4L 20 A LAEH IS Ak
A NN 200 NBCE B4 51 FEART 5000 FICiERM, FEaE AR Y
TEE RS T DAB R . 3SR 50 AN LAE H HILATRIE T, ACKE 4 B 1 4 i A
SEFMLAERFHITEEFZE, BT ARSI AR E A
s ENE R 2 A A RE R, MHHE .

i

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FI\EI>  EEHHH ISR E

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LR A S LA R h 2 i N
FEAH 3 10 B 5 B <A TN DX 3l 21 B o e <A PN TR 0 175 100 A B e o B L
1, FFAESRE G E BN AR o S G0 N A S LA 7 B e Mk 55 1
B 37 P BA% AH 5 B LR SR 11 (10 At D5 27 B R < A 45 10 HR T 5 D

v FHOERTIRE AL R H K T

Lo JFHCH T8 [a)

BT NAETTTBCH BRI 5 03 BRUY R AIRE (1], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 A2 5 H A2 Sy S T, (B 8 B AARGEE A,
] F 2 ) 5K B < 15 [R) (VU R E 2 o 4 R W S IR B[ IS B b

e aFERE, A RIUFIIES:. A h Wi, ik, MR 55
Isf 171 2% B B ELA AR SR A7 0 AR b 55 75 22, 2k B KA DX AR s H
JFTSORS TRV BEATAH S (48, (E LA St H AT AR (5 B M) A SE £E
MBS ERTE

2« H. TR aG H Rl 55 7 p B ]

AHe L F2024 5 3 A 6 HIFHHHE B, BEREL @8, Folksg.

BB AR G & R 5E Z A1 H YT EE I 18] 70 2 <6 470 400 14 FR O
DB ] B A e . $ BT NAE TR [ 20 58 22 AP A F SYIRTIR TR] 42 L R R ] B 6
HE B BACHUM AR 2 0, LB OB L JRE Rl B A% o R — I H %2R
ST S B2 R A A%

= A5 R s

Lo ORFAGT TN, BERTE B2 [E]fi A LR 2 HSCT Ja o S & 2R
T BEAE I HEREAT T 5

2« BRI GrausEal” TR, RTEDE DL RS, R[] A AR

3 4 AR HR 55 B ] R3S AT DA Sk < BN S AR 8] DA PN U

4. RERGEAS “SeHEem” RN, B RRECEE NN B SE e IR PP REAT
3 ] 5

5 FREHIN. TRV SSIS, N e 0 AR AR e se R, AR

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB B ER AN S E IR B AT A

BN AERBEM R VPRI 0L T, o BRI BEAT B, A
WAHEF NI A6 S BT (5 BB IME) A RME A RLE N EA

VU R 8 ] R

Lo FR U RIIRE (=] ) 7 7 2

vt N AR A8 5 WU L RE IRE P, AETFICH 1R 55 F BRI 18] Py 42 Hy
FH D0 B ] (1 A

2 AR 2 ] R I S A

BB IS A BN, 0 U AT A FH A I o 7 B W) 5% < R I 1) PAY
R AFR NI AN BRAL s B N BT FR WAL, FRWRRAT s B A5 10
HUR AT R A, F A2

BBt NAEFE A8 0] 7 I 2B AT A2 8 1) 3 g 0 IR, 15 D0 i 412 5 [ B ]
AL ZE e AR NIEAZ I B B, IBE Rl Ao 2 e BUE T WA B DA
IRy, WEEIAR. $evsE T H AR g A RUs, BaE B NRAE T+7 H (B4
2 H) A SIS R . 3858 5 P eliss & i I s A ae il . iR Gl R
AT B ST R G0 B AR G BN B AT N P BE A ] B0 R R R L
SSRC BRI, UG [l FOGAE 22 R — A TAF H A SESE PN FE B8 N
PR S5 AN AR EH H JIRTE 32 1l 1) 453 2K B AN A J 2R

2 A AN [ Bt < ) 288 D P SEL At 2 4 5 [ 3 2 S ASF D g T 1) 17
TS, RIS IME S ISk 4 & R SRS A B

3+ HA A RIIEE [ R A Aff A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 [m] FR 355 ) 224 SR AR D FR
s Al HE (T H) , AEIRERHOLT, ARG EICHIAE T+ HAXZAE 5 1A
MAEREATHIN . T HIZACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W AR B DU B LA R 1) el 5 2 0 S B AT DL o

FHEE LRI B L I8 [ A ) S B AMCR BE € ey, MU R B L
A SEARC B G o S 8k [ FR O B A LS E LR BTN S5 SR O e o X Hf
THHEINIE DL, BB BRI B2 B AT M AVARR, I, b A A B
MEFHR BTN BAT & . 25 A ROL BTG R, T AR R A iR e 45 %

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN, BRI K EEGATE NARIEZIR [R5 AL R B A5k

4. BB BN AHEANTE SR A L3, 4 B [F) 205 HONH & 0y B3 A A
i O SR T AR B FT B T, ARIZNT 3 R D RTSE (] B 355 MV 55 210 PR DN iy
NI [B] SEREAT PR B, JF A 0L TR St H AT I (5 B3R INE) A R E £
MEG B

s PR RIGE B ) R R BRR A

B BN AL BN L BN CREE T LS M EEH RS

I R B IS0 AR 0.01 6 (FHIEZE, TRED , 80
ERREHOINIR 0. 01 JC. 5 EE U 55 1K FR W IR K 2 72 oAt R E 1Y
CAAAH S DA A0k 55 JE e, (BB AR H I e BN AR 0. 01 Tt

2+ OB N AT LUK HL A sl o 2 e A ARURE [m], B2 I ey AN AR
A 0.01 4, KRB G BRSO HHRFT AR H BN 25 2 K 4
BARBULT 0,01 4, S BN BOGREZIE G 0 B A N\ 2RI [ A %
BN BRI 1A A3 00 AT U R Z0R) AR BT AR S id 7 B
AU ] | i 40 58 B AL B K P AR T 0. 01 2 1800, A3ZUEIR, H
R BE [ Ff s 20— YR A 2 S B

3 ANH g H AT AR N B R AN B PR PR A, S8 BT A
FUE AP BTE R B2k 0 A RR, AR W8 (0 1 55 10 B P AR 5%
N, HTEAFEEANEI, B U RRUE A &5 R L) 5E .

4 AFEGH—WHE GEeEHAN. EeEHENSPE AN Rt
N AR B e SR T BRI ) AT H e A AU 1902 38w o 2 <47 005 4
(K1 50% (£ 22 gz 1 T A F D] 2 <o A BB ] 25 22 i BN JE 7 AFE A 5 2 2
B ahik 2o 50%IFRAN) o IRENEMBUEEN U DA IER, MHEBUE.

BE B BN AT DA E PRSP0 P H B 2B H < i B BR, FAR R E 1
Z WLEBT IE S P U e A

6. HEEHAAPEAZE RS MBEIREL B H WS HIRE . . H
HI LB B FR,  FLAAR e 752 W R O 9E S 0 W P e e i o

T 45 R R AR A B B e A R AT AR 2 A RS £ FE AN i
BB N B 2 R B g B — F B R W B PR Bl < A H 1 I LR A1) B PR

ﬁ

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

FELE R N 4 0 < FR D S5 It D) S ORGP A7 BB e B AT N I BB A
BB NS T I/ E S X2 6] 0 75 2, rR IR 8 e i AR ¥ L
il FAR AL B AR A

8 BB BN AR HA AV IR G0 R, TR BRI e HR I g AU e [
T A S BB PR, B TG 2 e A I Mt o 5 < T N 0 LA R S 4K
(BB HEINE) A RMEERE N Ead.

7N~ FRANISE B 1 3%

1. HIEZH]

BEG AN A KA C REESMmA. T NAEHI A SEE G F SO H
Wk, HW C SRR EAS SR RIW R, 12 MAZ S 2 & I 7 P 4l 6
MR35 3% . REFHFMRAZERN, A RIESHBEH FRILRE A KIS

Saniiian=
AFE G A REE GBI I Z R
EHIgEm QD AZREL & R B 2R
M<<50075 7G 0. 60%
M=50073 7T 1, 0007T/%E

ANHe G A SRIE B A A O B T el R W A SRR B B 3 B KR, SN
B, FEATARSNTHHET . 8%, SIS E0HA.

2. I8l B A

IS 1] 3% Y ER B [ 2 SR < 3 A A1) 2k < RS AT AR, AR e B A NI
[ 35 < 03 BN WACH o A e PO B (] 5 R A

EARE (T) ARESHBREHRE |C RESMHPREEHER
<7H 1. 50% 1. 50%
TH<T<30H 0. 30%
T=30H 0. 05% 0

MFFEAFAH A G M AT 7 H B N RE R 2%, 5 28k AR &
W77 XRFEERFA A FIE G A>T 7 HABCE ANCIRIRE ] 2, R AR T8
] 2% BV 25%TH NS 7™ W RFEHFA C REGMAUD T 7 HAIHCH AU
RIRELR] 2%, RE A ATE AL G770 RIFANTE S 7 1930 F T SORHE I S A AR
DR FEE

3. G H AT DAER & 5 R 205 1 ve B Y B e sl 2 0 5, IF Rl

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

IS5 1) 2 2R sl 9% 5 3R it i R (5 SR i) A S A s A
Hn/N

4y AR BEG AR KA A W BSURE [R5 TR I, 4 BN AT LR R B0 E AL

AR ORI S A 1) AP o oA b B J5 ) 5 48 A RS AT A DGR A R LA S
VEERT. EERUU R EE .

5. HE&E N LATEA I SOEHEIUME Sk 42 4 R 20 78 B JE 4 47 AR
A NF 8 TESE AR BT, ARYE T 1 0 e ZE S 0R 8 THRI, e AT
AN TE B IT R S AR A TE B o TEFE SR BTG BN IAN], AT DA% p S I 2 BEREAT

WETEG, WIEGRTTHIE Y RICEE S R A, WEIRl 2 R B 6 IR 55 2 %

£ R R T R 4 AR B

1. BRI R E 7 2

(1) HGAR: 4 A ZRIL G AU WO R I T, I A Sk T

H ) % FH 3 FH LL A o 2R

R &A= I EE/ (1+ RG22

H ) 9 FH = P 5 850 — 15 FP T 20

HE A A3 00 = 1 H 4 0/ R 24 T A SRR B

FH D) 3 FH 3 P [ 5 42 0

FR ) 2 F = [ 7€ <%0

14 FR U 5 0 = H I 42 80— FR W 2

H DA 3 00 = 1 H 4 00/ R 24 ] A SRR B

(2) I ALE S C REEE BT ARG 2 F , B3 A 555 200 F

F D) 73 5= R U 4 0/ PR 4 H C RS B

(3) WA SR Ay, BRI RS U & I N Tk, R
NG 2 B, BRI AR R AR B K B R I AR

Bl 3: e T H A BFEESMBUFEN 1. 0160 J6, FE AR HIEAIE S
A RFEEEN 10 Jio6, XRIFTHIETEEA 0. 60%, ZIHENATRI1) A KIS0
BUA:

1§ W 4= 100, 000/ (14-0. 60%) =99, 403. 58 Jt

1 9% 1 =100, 000—99, 403. 58 =596. 42 7t

fil,

:

=

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

43 451 =99, 403. 58/1. 0160 =97, 838. 17 f}

. BEREHR 10 Jim HIAAIE S A RIEE 05, BERXSH A KESE
PrAFE N 1. 0160 7T, W43 97, 838. 17 11 A KA1 4i

il 4: R BEE BT 10 JIc RIEASES: C RIS MA, B4 H
B CRIEGMAIFE N 1. 0600 Jo, APURHIEZ, W32 C KEEE4
BN

HH 47345 = 100, 000. 00/1. 0600=94, 339. 62 {7}

B 3Pt % 10 HoeHIAIRE G ¢ BES M, REHWHHARS C

RIELERAIFEDY 1. 0600 7T, AYUURHEZ, WA 2] 94, 339. 62 47 C Ak
A A

I [ Eox T e W
T[] A < 0= B2 [ 47800 X [ 22 H 2 S 35 < 7L
RE [ 9% FH =B [ A 46 00 X e [ 9
19 TBE [ < 0= T2 [ ] A < A — TSk [ 9%
R SE R4 V& TNTTVE, REBVNEUSE 2 7, Bt A e
P B 56 4 W 77 AR A
i) 5. FERLTIF ML EIATES: 1 i A KBS MAL, FEEMHA 5 H, XRE)
WRE[a] 9 220y 1. 50%, R H A REEGMAUFE R 1. 2500 o, WILAT15 5]
[ 452 [ < A <
JEE[E] 42 451=10, 000 X 1. 2500=12, 500. 00 JG
B2 [|] 2 FH=12, 500. 00 X 1. 50%=187. 50 J©
VL[] 42 4i=12, 500. 00-187. 50=12, 312. 50 JG
B R FH W RIAIES 1 5 A RSB, FEARRN 5 H, 6 8
Py 1. 50%, fRBERIZ H A RIS BFIFEL 1. 2500 Jo, A2 H)
T [|] &0 N 12, 312. 50 TG
Bl 6: FILTEEMERIAIES 1 )ity C RESMF, FARTTN 30 H, XM
(RIRE [ 2 22y 0%, MBI ]2 [ C SREEB AR BFE 2 1. 2500 7T, NI AT43 211
B [B] = R0A «
JEE[A] 42 451=10, 000 X 1. 2500=12, 500. 00 7T

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

JEE (5] 2% FI=12, 500. 00X 0=0. 00 &
1§82 [A] 4 4i=12, 500. 00-0. 00=12, 500. 00 JG
B BeHEE ML EIAIE S 1 Jity C RS MH, FRamtEh 30 H, {RiLE
C 2RI B BFE A 1. 2500 7o, AT 45 21 145 2 [9] 545 12, 500. 00 T
3y ARG KRB LA E I T
ARG B REE SN B SR B E TR, BREBVNUS 4 67, /MR
MUGER 5 ALVYE AN, EH LR A B A AR O AR S I AR . T H & S
WAEIE MR S T, RIS AR E A . BRREN, SEITE
MR, ATLAE MR TR A .
I\ AR R 1 T
RTINSO, FEEEE A4 =i
1. BAFH) S SR IE R IEE.
2. RAFEG G FRPUE K8 1556 B A TS DU, BRS8N sz

= H

2

NGRS TR

\

BEEE A I I
3. UEFR. IR GPTAL S AR IEE T, SEReE A AR S H
R B HFE

4 Fz 52 HEAE B R F I RO T RE 23 B I B T I R S AR AR R

5. BEETEEE R, (ERGEEATIER B S E R R A, ST
REXT e Gt AR A TR, BOK AR FAR 5 IA B & A AR5 IS TE .

6 ARFIE B HT A 0 ARG B HE 50% A B, 5 EESIRE A
PRI G, < BN 2 5 e i 4 P W R

7. BEEWNEZ L ERHEELRIGRIEA R SEUR —RITE (T

N EEEHNBPEEN RIS AHS N REAREE SR M7 RN R
A3 SR LA BB T 50%, BH AR A LB 50%5E T I I .
8 52 M AR BN H g PR U5 I R B N R TR A 4 (1 A PR
B O L) ERR B P B  E E R A R < A R

O\ A I E R EE I 2 e 3B T .

KA EREE 1. 20 30 5. 6. 9 BUEE R 2 — HREE AR E Bz
P2 BTN R IR, < BN S AR AT O s AR A T8 A o

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WA 23 5 o UNSRIETEN (1 FH ) HR 975 40 2 B B 7 A 2 1, AEHE 268 1) HH D DA s
BISGHEN, FeE N LI EE NARIHIZIR [0 28 A 2 k.
FEE 5 RIS DU BRI, S <8 BN N R I PR FR oIl 55 70

Tl B8 (] BICHE 22 SCAH IR [ K 175 7

AT AU IR, i PN AT 745 1 S B B8 N AU [ H AT B3 2 S A+ T [l
Iz

Lo RIASRTGT ) 80 6 B NASRE SOA B 1Bl 3k L

2. RAERGE FPE R EER ST SER O, RSB A EER2
P N B[R] FH 3 B 2 S2A 8k [m 3 T

3. iEZE. W S AR IE AR, SSReEEANLE RS
He B

4. FEEEPIAS B A DLEJTCH R A B[]

5. RSS2 B E A S & 0 A AR MR, S
BN R S A2 F A R AT N B (0] F g

6~ HRFIE BT AT A H R B 50% L B, @ HIEIEE A
TRV, B TN I 24 JE 2 SR T [ I i 457 4 3 2 < R [m] R 7S

7 EEEUIE B IR 2 0E B H ARSI .

KB LRI 2 — B ARG N P B 5 L (] Bl HE 2 S A JBE [ R T, 2
BN ML E e IR N 25 % 58, CRAIARIIRE (9] HI , 2k 8 BN N AR A AT
DI AN BE AL WIS A 5 LK W] SASF8 3 F BR AN P R IR o R A B B AR 20 P
ZEME IR RN, RSCATER Ay P ISCAS o A L BIR B 4 TR ST, feEEe s
[ AR A G 2%k AL B o B B A BF A N AE R3S TR [B] IR R] SR S e 330kt 24 H AT ER R 32
BRI T LASRCEH o R (5 JRE ] O 0 VR BRI, ik < A TN I B I 2 2 [ b 55 F)
VISLID /N

T EBURE [T AT TR A AR BT 3

1. EAURE AT RN E

A A g BN TR T A R 2 < 070 040 B [ 3 (% [ S 3 00 Ao | 5 <
e i A L PR {7 LS 0 A R DU R T B 8 i < e i b e N U 4 0
B AR A I BT — I8 H BEE B R BT 10%, RIA 9/ K2 1 EAUEE (A o

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. BB [l ) A 5 3K

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL IR DL o
S HIREIR] | ) S SYIIRE ] s 45 e [

(1) ax@ukElnl: ZHE e HEANNA GE 7T SO BB 2l (o] HR g I
2 1 I PR PP AT

(2) BBIrAESAMEIE]: =K s BN SORTBEBE IR IBE (] A A3 PR HE BRI
9 RS A B0 N 14D i ] R 335 T 3R A 1) I 7 A2 B AT R 2 0 2 4 B 7 1A 3 AR
PR, Fe B BN 2 H 33208 0] LU ) AR T _E— B H S S BT 10%
FIRTHE N, Al FL AR o] B A A B o S 24 H B el FR i, B 24 3 B AN ik P
VS ] F 37 R o D ] R S R LR, R 2 S BRI IRE (R4 s X6 T R RE N BT
7rs BT NAESEAZIE (B B I AT L3 9% S SUYRE [ s B ] o 3356 SaE ST ] 1,
R BB NS — N H 4R 0], B4 dfEml Dyt BB, 2 H
R SZ B (08170 T [ RS R AR o S U0V [ A 55 R — IR H Bk [ B A — I
Ke3E, TEARFBUTF LT —IHBCH (%3838 00 BT E D SRl vF S 8E [l g2, DAL
Rite, BRI ik . dnHB AR SRR o] S I RAE BB £, ReBEAR
REIE 8] 5201 B Bl RE ST GE [l A B o 505 73 2 H0 0 ] A 52 B 28 S ] e I - 0 F) PR

(3) 25k < DL EUARURE [T, 8 BT B A BIURF AT N JBE ] R R | — T i
HEEE LM 10% T8I T, B8 BT ST 28 G A0 #4723
[ FE U A PR e B R SOA 2 3 < BURF AT N 180 22 T S 1] 38 1 32 AT P U 7 AR B
A RE 2 B 4 B B BB, B8 B AT DAOXHZ A B A A
N HE 0% HA8E [ FR 7 S SE 9170 o 6 1R BE NS BT 8 73, A5 5% A AE S 52 e ] Fft
TR IR AT LI 39 S SO0 e S EBOVR Bz e, BRI B (20 QAR B . S A e el
HE S N P BCH B 0] HR S — IR AR B, LSRR — IR H 23835 A 4
B VRIS Bl i, DL, ELE e fimsml gk o TR 12 B i <5 3 0
FFAN 10%ELA (5 10%) FRIBE[R] FR G 5 FLAR AR 08 2 O RE (el FR S #2 3k (1)
(2) J7AARE, BARWAHR A .

(4) FiFRER] . 8 2 AT H P ECE AR A A B R, dndd A8 A
WNHE, PRS2 B G (I 0] F IS 22 52 O RE [ R 9 AT DASE 2% S4B
BRI HAGHEE 20 M IAEH, IfFRCHERUE B BT 2.

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. B~

2R A bR ERURE [ I A S, B NN 20 MR L A B
SEUL I FRUE I H Al 7 30FE 3 A2 5 H WIERIZE G 0y BT A N, Ui AT R AR ER 5
%, JHEWHWNERE BN BT A S,

s R R ERE (B ) 2 AT TR W Bk [ ) 2

v RAE BT F BB R T DU, S <R N AR e JUTRR PN A e 1
I EHEEE AT,

2. WrRAEEHERTEDY 1 H, BeEEANTEFITEH, EREEN L
TG B EORT TR BB (Bl A 5, R AL 1 AR I8 2RI e A
fH-

3. WURAREF RN AR 1, B EON AT DU A5 HR g Bl [ Fg e
], R (S B BEEINED) A RME, BB T HEPOTMHAMEEN LIS E
T T ER A B E ] 14 2 25 5t ] AR SIE B D0 A8 2 4 2 o v B EE B T T80
ol (BT (YOI 8], Je B AT AN R S AT A BT IR 2 7

+ L RetR

&8 BN AT DR AH SV A DL R 3k 5 5 R RO LE TROETF A3k 2 5

NG B AR I G 2 A Rk 55, ke m] DL — 58 i e 3%
ARSI Eh 5 <5 BN Jei I AR A IR R B Ik g 5 1R IR R 1) 5 I > 15 JF
SEHT T AN S FE N S RHL .

= BerAEE 5

EHIARSE Gy R AR FE G IO 32 B AR K | AR AT R 9 ] AT S 1 T
17 A2 AR AE S P AR EACH UGN R] . R SR BE M e AR il 7, B
12 AR SVE AN B A BN 23R 1007 s EAT A B AT O TCiRAE E b o] i
THOUT, B2 R 1) BRI AR ARIE AT LA A A S S R S AN, B 14
HEAH SR I B ] A B 3R 14 7 AT Ab

BARSETREE S A A NIET, A iR S AU L AR 28R N4k K
TG S 48 2 O WU AT NG HL SV AT 10 22 e AR U 45 A M 2 ot ) 2 < 2 B
Ao PR mE SR AT 2 i FIEN U A A2 RO R SO R B e i B N5
P12 e A7 0 ) el e 2 Tt PR N S VR N ERCHAB RN o IR AR RS S ik ;b G AR

i

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

He G BN R AE AR SR BERL, X TAF & 2R RS Hy i ) B fdk e 8l
DU E I3, JF 4%k G S IO WU RUE U br v 2

T, e rEtE

LG ARF A N R I B R 2 0 BUE A R A S DU 2 IR (33T, R4
T LR AT DA B E BB SO T8 9%

T EHEHHE TR

e A SLYNCINYDSEa NS Ve Sk TiE v arign s MRS NL SYWINEER- <X S £ NG
ATIE » BEBE NAE TP EE E e WU B TR Rl B AT 20 REIIaR a0, AR
AL ZAMIG T 2k 8 BN AE A 5 22 75 B T A 41 3 U B 5 v BT L E (10
BB U ) BRI HH I 00

ARANEE & ALKl R ahs

B O HU A A2 B FE A BN LR MR BRI e i BRI R 45 SRR, LA
FACHUA AT . FF SR AR AR S D0 T R4S SRR

B BREE 1, BURES o P AL MR R — IR RS, BOR A #l o i B398
Z 5 B 553U o EENE I E R ] AT RUE BIRRSb .

b, BEehEiit

FEVEANE A VR AR R A MR 00T, e BN W] 32 B 6y W A A\
Ao [ IE M 2 AT A AE B 3 ol i A Ay g AT i < A A AR B RS O e
FACHUR /0 B G AL 7 10 o HE 5 BENAUL 2 B G B Al Mb 55 1, S
S BURFAT N AR 5 8 TN 2 T A0 ol 55 R0 70 B3 <y R L 55

RWASEE-F A x Ve

BUAH SRIE I FCVF B AL 7 B I e 07 300 10 o 91 M 55 B B <l 55, 3
CATURAL R A 5 AR S Jte A S PR 55 B

U S AL A S TA) A S <5 1 B 5 0 [

AR e <5 ST MV ARATLA) 107, A 58 < ) P DR RN ] 22 4P DL A7 5 1 B - ““ 48
HLA B0 BAR IG 2 B HOLAE

T AEANE SR SR E A [ 2 HON R AR A i
TS FAEARFEMTFIATSE T, B8 BN ATARE FL A DU ik B AN e e DA K
FAIRM 55 [ 2 HEREAT RN S AR BT B AT A 5, o/ AT R e I BT A RS H

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B EEREHR

. BE R

S IRERPR TR, ISR ERER i 2 A PR R R 22 i i/ IME, SEIL S AR B R EL
R — Z I BB R

. B

AN J g BB T AR FE R R O A iy B CEAFFE AR .

NE G SR BE H AR, Ak ml R & D B AR THKIE AT 7 AR A B
CELFERHRUAR AR R At 22 r I I 2 A v By I i AR A 52 AR SR ED
iy (CRAREG. MOTBUNGL e, ki, AFfF R, TG
(B TR NAEGTE ) « rIACi e . RATESE . PIIERSE . JE R
IR AT  BUSCRRIE R iRl . SRATA TR (RHEE
W, BRIt BRAEIIREE)  ARATAE K (BRI SRR, s A AR Al AR
ITAERRD  TRNEAE L B T3 T H LS e i o [ e M 2 SO VR AR g 4R 1%
At ek TR (EAU & P EIE & A OOE ) -

A HE T DURSE AR SR A LA ILE 2 5 R B2 A0 e i E 73 Al 55

UE AN L B B LR LUR S VF I B o ot i i, e B NAE B ATIE 2
FERPJE AT LCR NN BT

S iEtaneiRE = AlIVSE

AH BT BRI B LEBIAMR T 2 5077 1 90%, BB TAR 136 Bk
e 2 a6 Bl BB (1 B8 7 EE AR T AR B 2R e B 7 1 80%, REHHE LRI AE
1M 32 BRI B RSN ARG A 5 H HALE MR T, E6U . BEE
M EATHNZ G IREE)R, B RFF AT T I 51 HE 5% KI5 5 F
WHAAE—FEUANRBUT G, R Ile ANMEREERE LA 6 A7 ORUE S AR
Wk S o e e, EGUYIDT . RS0 R H A e fth T L AR 30 B P AR T2 ik
P B AU 2 AT

AR A B I 2 A2 BB Al P B BB LU B R A 2 e BN AE JBAT
MR E, AR R A B L

N5 58301
AEG RSN GILBIERE N EUERIEIR 50 Bt i Bl 23 28 X 95%

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HHATIHE AR (BURD X 5%.

AR HH IR AR BN 5 225K CIR ety IR A A% 5 50 58 i A g il 7 22 5h 22
SR R BUEAR R R BT & ZOR DLRGEENE L BB WU 53 A D€ 115 TR
S8 L TR IR SE T, BB BN 2 B i E B R EZ HiEE -+ 1TAF
H P A AR IR S R SR R T 56, sk ebr s R e das iy 5
IR S G I A ZIER S EHSE, IFE 6 TH AN AR SMIEFE AR
PR, M BETA MRS R AT B0t LR IR oRsEd 1, aeEFE
Ak

5 i A AT LA 5 LEAm (10 i A0 10 2 ) B AT 28 il ok 7 St s Y1), < P
N IEA% B8 E0 g LA R L A Bl — A2 5 H IR B0 G 2 e 5 3 A\
A 2 e e J W) 4o 2k e P B I8 A

(B AR AR RO M S b A5 ke v A B 06 k< P05 T S ME AN A 2 i CRL AR ELAS
PR T2 LA 2 FRAL S L TR ECEA S , RS E AT BITE SR E R E
INOEERAGTINI AT E A28 2 DA AT

VO US43 Ak

ARG NBER RS, HHNGE SIS TRE RS, for e
SHMiiakte. AEENREEE, R EEEHIARER T E R,
HATEhRBia s, LEAR B RO AR B0 B2 T 3 AR AU B8 XU YA R AL

BN 8728713 1Y

1. RS

(1) EZAHRIER FA (e RD) e

(2) PAYES I 3 R AT N 2 93k g 3 8 R SR A HE U

(3) ENEMETRESH . BOMATSIT W, IEFTmES . B
) SRR G R T4 o

2. BREHER

(D) AESEHENGEH AT RER Y, WREE A E UK
MBRCE, BT R EREB, WS GO RSB S IR .

(2) BRIRKHZ A ARG A FIUE R GRS T, et e i E s
%, A ALE KR I B R E .

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) HGRPARF IR R ROBRBCY, RIEAES R EZK,
SHERFRLE U BRI S U0 g R, e e r R, 7RI
3 90 Bl P 2R AT 4 1) H o P R A A B AR

(4) <BRn LS AT I Iz F PR S A Y DA R % Aol UG 4% 48 b, X 4R 2k
P 22 KU AR B0 1 ARG BEAT A, TSR AR R il i, A7 Mk 23 #r
DITOXT A FR) 4 5 s JBE Hh A T 75 100 B ) 3 (LB i v

(5) B2 PEARYE B AL R A ATl iy, FE I8 SRAH QB SR R A A IR R R 22 B
AMEIIBEFR T, SRIBOE 2177 VAP 5 18 500 22 R« Bl PR . A3 5
A

(6) bR R B 1 A 2B W S 7 T A T R ol XU, L R AL A
HARVE RN, RS E AR SRS MR AR SRR, 254
FE S T8 1A IE 11T RS« FEAE AR B0 B LA Bk BRBER 1R 22 I R2 I, 46 Bk s
i B AR, JEXT B A AT R

7S BT SR

1. JBEEAR T Heng

ARHE S FER S A T HNE, R RS (1 F 400 R A7 1 2 RS B A v g
GREERR A A, FARIEAR TR B G B  FAUE (AR HEAT A R 5 . 4 T
F B R A VRN A TR AR E I B 70 215547 D9, B BT A i AR ] 45 o)
AN HE 4 BRERAR 4R B BOR R RS SRS I, B R S LR i 15 0L 5 BUR B AN 2
i, B R PR 5 B0V O R R R AR I PR 25, 4 A E N TT AR B 4
EE AT IE AR AR R, AT (AR R AL A R A R R AR 1 FE A

FFRRIE IR EARIR T LR (D AR () FRrIFEEuR
R AN EA L s (3D ARIUFRE L IR (4D RIE 4 T AN
T2 ] 58 o A 4 BRER AR PR B AR AT R SR B2 (5D I TRC A AR %)
il o 2 I IR 5 B 4 TV N SE AR B LA RS . (6) HE AR S
BT 8 TR bR 8 50 R B A s ™ B 1) 24 56

b A B 1 A A D S A T S R T, EL RSB d UG B AR L
By, RGNS 24 R A R AR R R Se IR, AT P B R SR
J5 B BN KA 5% Ay IO BEAT T 8

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEIEHAROUT , ARG 4l 2 & IHE IR 5L ST b Bk e 2 8] (1) H 24
SRR 88 P A A XHEL PR 0.35% LA, FERERIRZIZHIE 4% AN . WRFRi)
T 102 i R ] R R 2 Al ] 3K S5 < R B A 128 PS8 AT R BB R B 3 I e
BRI, i <A TN R SR I L8 e 3 A B (v 128 B2 AR R R Z2 0 — 2B K

2. FAAERUEHR R SRS

M TAFFE IR T, A SIGAER AT FURI A b, 81 E V7 b A E 20
PrAfai a7 a0, Rk R BB S A SR IE

3. firE B g

I BB H KA ORIESE G B R PR At b, BRRERER IR 2 .
AT RGBT E AT TS KW B MBERAALRIRT 7L i, LLE
A BT BOIN R R T S A R a5 B R AR BR a5 #0324, SR G388 FH A2
WIRESHIRCE . RIRACE S 2 P BLBORIS AT IR

Horp, AR BTEE AT AT AS R R BB T B T HBBUANME L BoF i
(AT A R SIR AN, AR 3 8 B CRE T ] e B2 A ] 22 Bt o (1 AL EAT PP A
WP RA BRI G E R W 67 . AR AT R

4. B SCRRIESR B A0

AR R SRR SR E e AW E 2 et R ik, DIrkFEAt
B G ERR NS, A5 I T IR EE U I 6 5 [ 2Rk, 3t (5
WEFCAIR AN PR B, k28 KURS T B8 i AR R OB R e A EAT 3058, DUSUIERAR
KRR E e o

5. BRI BT Rt s

AT P TR IR S SR TR AR RS B B0, AU ORAEL D H I, X o
R GUPE RS ML LR R 0 T AR S US55 o it 91 B A 150 B 32 2R AT sk
U S HERI G2, I8 2 Sl S B R 5 SR AT B R B AT, BRI
B SR T AT R B ()28 5y AR R R R 22, 8 B R b (R F8 250 B 10

6+ [ Y BT BBt s

AT AT EN, DLEIORE DY A 1, ds I GO B AR R s 4
BEATEHE, PR BB RCR A BRI 4T A2 5 T BRI [ 5 91 B2 5 24,
il 2 Sk Bl LB OR E 25 SRS HEAT B I R R A

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

7 PRSI B s

A GRS E B R, DLEIIORE N A S 5 R EREE S .
AT ARG S AT H bn ELBI PR XURS A R A DA K 32 R B 8 A 5% PR 5 A2

&
K, W€ 25 RSB 5 A BN HLANR 55 e Aol

8+ Z 5t S Rl e S5 H AE L0 55 SR s

N EERF R SERLAR BT E bR, A N5 AR BT 0 I8 <7 B I T B T, A SR 4
AARE R ST E T, S SRR REIE SR A Ss, ARSI T
AT A RIS S B TR L BB R AL S 450 Je 4 I St W BE I 00« H A IE 7
TR 190 48 R 2R 1 R, 5 B E F RS AL AR 25 R L SIRR AN EE A5
A FH SR B B IR 55 HH Al 25 T T RN M A R R A AR A, AR SR ol L
BOHTALE ,  DARF& IR R e 8 Rk 132 4k

Ak, BEEHRGT THIKBEMEE, RIEEATEAASRBT H AR LA X
SRS RHAE BT IR T, JEATIE AR J5 , AR SR BRSO A G B g, JRAEAH
S HER A .

L. TR

1. HARR

B IR $ BE LA G LA PR -

(1) ABEGHT TR G LA T ZE 8 5877 1 90%, #55 Thrffifa
BUBM I #6308 Bty IR 5577 EEAIAMIS T A E I 3 <6 557 1) 80%, PRIVEHERLI
UL 11 52 BR A1) AR I T B b+

(2) AFERNZ S H HAEMRRREDE. 6t REINEGAH
BN G RIES S, B IRFEAMIE T2 8 58 = 1B 5% 0I5B H /E —4F
AN BIBUR 27, Hor e AN ARG A5 A AT G o At ORIIE SRR H T 4+

(3) AFEEGHRFE T F—FIARE N & K577 SCRREZR R ), A5k
R pt T HER 10%;

(4) ARIEGFFA R TE 7 CHFESR,  HoliE A1 I B 5 1 E 1
20%;

(5) TSGR KR —FR R — 15 F PO 577 SCRRIE R I L], AN I 1%
BE SCRHIE AU K 109

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) AK:GE NG B iR G 50 TR — IR R s N B & 2R 5877 S
R, AR ARG SRR S THIUB 10%

(7) ARG NETTE SIS N BBB LLE(F BBB)I B~ L HFFES .
BEGFA B SCRRIE R ), RIS RIS T AEAF SR B bRiE, SIAEVE
Pt KAz Hike 3 N H W T A EfEz i

(8) BRI 2 5 RATHN, A E: 5 B v 1 S AUAN B A R ) e
BEPE, AR K4 P R R I I SRR AN R AT ISR A RV AR IR RAT IR 1 R &

(9) AFEEZ5RIEMT. AL, FENE NIRRT L EI RS

RIESTEATMAE 5 H HE, Fra NIRRT G AME, A4 5%
FEFE I 10%;: AFESTEATATRE S H HE, FEA RN 1 e B i 1t & 4
WESHEMIESFTEZ A, AHEIE RS = EE I 100%, Hi, GIiEsRiE
R i (AR HAE—EUNBUN G « 57 S0FIES: . KRS S
RGP CREREIE) 55; REESIEARATAE 5 H HZ, FEA MS2H iRt
BN EARE IS ST MR E D TER 20%; RIESEFMLS HHNZS
CNEFEPB) B 1T 5 20 S GRS I B2 5 H 6 5 1B 1
20%; AREELFTFAA IR ETEMEN BB ELME, A FLET
B RSB BIR R G (RS 0T AR L A CRIE

RILGEAEMAL S H B, FAREANEGAR S ANE, A5 E 5t
FRFE I 15%;: AFESAEAEFIAE S H 2, A 132 E AR IR & A0 E A
ISR PGB TTE N 30%; ARIEESEAMZ L HNZS CAMFETFE) 1
E G R & 201 A SRR b8 5 A G B 1 E R 30%; AFES T
ARG RS2 EA—EUNRBURGER) THEAEN ., Sl E R E
LA, G GLEED RRYRFE RS A R S TR 5t Lu il 1A K4 & s

(10) AEGZHBREMREL S, REARFE T AIER: Fea R IR
B YIS RIS BRI & S AU 1 I R 4 B P2 E 1) 10% T 32 AT
B, AT bR FUE ST s THO 32 T AL, REARAT & 20T BT 75 i 4 0
I BAE Sy BT AU AT (4 ] P IBLR AR & I 55N s AP I AL 29 TH
E AR I 5L 4 57 1B IR 20% o oy, & 29 THE 12 FRAT LN Tt L& 29 TR B0

(11) AEE G T BT TSI PR B8 7 1 i (8 & v A5 I 54 55 7= 19l

J\i

[

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1) 15%; DOEZF M7l Bl Aw R E IR e AR 2 S5 1 6 1\ 2 A
(17 D1 2R B0M B AN i LU A9 R ), B 4 BN NS 3 Bl G i 30 12 32 R 9 7
LT s

(12) A KL HRASERUEZ7 B 7 i S BRI B 2 8 1 At 4458 5 %
FIT TG [RI AT 5y (1, W] 432 o411 it 10 % Jo S 5K I 244 5 6 < ) 240 7 R 4% 5 3
PRFF— 3K

(13) AREEAR B A AT H 4 57 13 E K 140%;

(14) AELZHMEWES G, EERZSHH%, FFAMEEANRES
HABA M UESR A, A FE S5 ER 95%:

(15) KRGS 5HEANEIES EAEV K, BESRFE NIEK: &6 MH
N H R B HFHEAMCT 24670 2 5 REIES A5 55 1 587 AN i 2
BB AR 30%, HAEHIBRAE 10 M52 55 H BL B AR SR A iR s P52 IR Bt
72y R, RS S LSRR RIS A AR SR IR AR
50%, UEFE ARSI AR AR THE 30 K, PR A HIBR 12 HE T E A
BHELs

(16) AT G BAFFEEUE R U] PR KRBT A BT 58 5 IR AT, 558
W BT G IR G IR, EEANE U B U 5 N E

(17) A S B RIS 2 e R (4 R 2405 1) A 43 % PR il

bR (2 . (DL D . 12) . (15 B4, Wi Bk
WA SR RAT NG FEG RS PRIV BN IO L BRI B
e e 2 A R ) 45 5 4 N 2 A ) TR 3R BUA 2 5 4% 8 LU AN 75 & R e 47 1%
e, B A RCUAE 10 N5 5 H AT IR, H A [EHIE b 2 € 1Rk
THERAL . BHESF T s 2R RAT NG I SRS R S) S R &8 B 4
MR RBUE IS BTG (15) DS N, RESEHANEIIE B,
ARSI ER EN A RER), AHFLE .

BEEHAR Y ARSERAEMZBE 6 N NS TEHA BIRTF
BIREEFNA KL E. £ LRI, RIESRHRGETEE . $5 g RS54
BB RINLE .. BeEE NNEEHRENRESEaEEGRAEMH

4.

&

bl

[E2;

o

e

G

3N

=+

49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VEANE AN B T IO B AR B IR PR, i AR, R EAAE
JEATE ARG, AT G AN T 32 AH 5 R 1 5 DAAR B8 5 () 8 i

2. IR

NYEF RS A NS, FE M AT IR 5 s 155

(1) ABHIESF;

(2) 33 [ HE [l N BTk s 2 Fe i AH IR s

(3) MK IR SRR 5 ;

(4) K2 HAMFES Oy 80, (VR sl IR S 22 55 A E I BR A1

(5) MHESEHEAN, EESFEE NHE;

(6) NHENHERZ G BIEZFAE G Ui KA I 2 BIESF 28 5 i 30

(7) A ATBUERUR A RIS 2 30 28 1 1) oAby 3

BB NI HEGM T LR ST B8 NS B AR . SEhr
FE N8 5 HA R 50 R 0 m) AT HIUE 23 50 AR B 3 P9 R BOAIE S B
B MNFH A B R RERAL S 1, BT & k5 B BT H AR08 SR, S k- 1y
WA ANFIREOL SR JEN, Bryapga s o, AL qi 4 A e LRI AN PEAL BLA, 1%
T AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
EILT LI o BRI & ARSI G E AN R, gt =72 — DL
ERp ST E SIS . G BENE RS N RO E RIS 5 F I TR A

EAEANE LB R TR B AR (AT AN/ EOCIRAE S SRATE s PR R
A 4 N 2 4 VAR B A 0 R S AT s AR B AR AR T B e
TRHEW SRR AR R AT A/ BRI A 5y oK, Haz S5 B e e iU Tk s )
YRR, MG AN SR EFE NI — 205, g RE AU & T R %
BB U BIRLE AT » (E 3G HEAAESATVEREE B A 50 T 1 I B sE BUS 1)
FUERT, NAEJEATIE B IS R R B AT (5 B 55

NS ke BN AR I AT R R (5 A SR ) A P Ji U B vk

1 HE BN 4% B[ 50 R AR M S AT (B AR BT BLR, - fR
I BT A N BIA s

24 ANHERXT b w4

3. AATEE W12 4 5 GE

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4. AEEREKAZZ A S JE R RBUCENBUE AR E R AR =
N BUETA =R 7

Ju~ DARHLH ) SE Rt AN B BB 1 225k

S B AT R RE B AT AL BB AR R ARE [ BRI, AR o KPR FE AR 2
A AM RN, S EAE SREEANDE 2, PR THImE
SRR LG, T PMEKIEER A I 5 R 205 Jm -TIARBILAD, To i AT
AR NK =L

IASHLHI S EITE], A 205 B BCB AL A Bl . BB skimg . 4L PR, Ak
G e XS et R iR S5 20 € DUE ] T 48K .

MAZMC P R SERti e SERIRES . IeF 2k, $est e, R s At EAL
BRI SOA 2506 5 58 3 B o A EE KRG T ) S TP LA 2 45 < A LA 0
FIRLE o

51



BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

BT#s EEBEASHRE

BB H NN EF S LEFRIEIT SRR A ERBIL 2K

ORI, IR A AR RS TR 58 B AR AN K

G FLE N LR AR AT i A3 PR 2 "R A 5

R PERRIE B

ER DTS

GRMERZ T ARG

R 55 PR bR AT R DU BB S 25 N PRIE R A% N B AR B BOC

VRSP PER IR B KRR

AAZ TR H A P Ak 2025 45 06 H 30 H, A4 o fr 510 55 £t

R UFARMEARESE

1 |EPREEH-ASHEN

2025 -5

2 FEHE

e SiH L ) o B 4 S B P I L 45
(%)
1| B 74, 235, 338. 50 92. 17
Hrpe 2 74, 235, 338. 50 92. 17
2 | BEeEW®E - -
3| EEU s - _
Hrpe fiig7 - _
B SCRFUESR - -
4 | rEEIE - -
5 | RMATAR ST - -
6 | EANRE R - -
Forpre W= R0 AR SN B )
TR 4 R B
7 ﬁ THERSH &N eG 4, 442, 809. 09 5. 52
8 | HAhwt™ 1,861, 971. 90 2.31
9 | &t 80, 540, 119. 49 100. 00
2 MEHARBAT WA KPR ERTHE
2.1 |EWR FEHRE) #TVSTRORARERTHE
i 56 4 P v E L 45

(el NS

~JetirE o)

(%)

52




ENSAEEEERRAT] SRS D)

A AL ARG B il - -

B | KAk - -

C | il 58, 129, 366. 75 74.29

" AL . R K - -
Az PRI R

E | &350k - _

Foo| itRAEE - _

. AEIEIBH . i AN L B B
N4

H o | s Aol - -

I ;j‘gg;ﬁ:&ﬁ{%ma & 16, 087, 064. 20 20. 56

J | ERbl - -

K | =k - -

L | FASEANRS 55 g5l - _

M| BEARE AR RS - _

\ IR AT A S B B
B

0 JE R R SS  AZ BN HA B B
il &4

P | #HE - -

Q | At TAE - -

R | Xt EEMGRI - _

S | %A - -
it 74, 216, 430. 95 94. 85

2.2 |EWR (BRIEE) #TVSrRNRARERERHE
o i b GE) 5%/55'4‘(;: f*@m :

A Ay RRS HG lk - _

B | KAk - -

C | gk 17, 895. 86 0. 02

53




ENSAESEERRAE

HEFUWHH CEFD

VAN VAN SaW YN
Az AR,

L

R AN

TS O fifi R I
14

g A Ol

SRR BRI B
AR 55l

EATIN 4

Pl

LG 55 AR 55 MMk

AR TR 5

1,011.69

KFIL PR Lt
=i

JERARSS  EEAT AL
R 5l

HAE

PAME S TAE

A AT AR

n | = |o |

Gt

At

18, 907. 55

0.02

3 WIRIEA RYME HE ST 1$E B/ HEF IR RS R A
3.1 MEHRBEERF LA RME SEERFIFE B DHEF KT+ 28R
BEYIH

e ER AL TR

i Z2 AR

& ()

2~ fetirE o)

SRS igNaE
EEEB] (%)

688981 PN ESI U

87,002 | 7,670, 966. 34

9. 80

688041 HE R

45,074 | 6, 368, 505. 46

8. 14

688256 FERA

10,075 [ 6, 060, 112. 50

7.75

688008 TR

56, 317 | 4,617,994. 00

5.90

cnqkoowr—‘d[ﬂ%

688012 HH A ]

21,476 | 3,915,074. 80

5.00

54




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

6 | 688111 EAlIDLYN 11,297 | 3,163, 724. 85 4. 04
7 | 688271 PR IRIT 24,269 | 3,100, 122. 06 3. 96
8 | 688036 fE5 5 K 22,403 | 1,785,519.10 2. 28
9 | 688521 O 5 Ay 17,304 | 1,669, 836.00 2.13
10 | 689009 LT AF 28,098 | 1,662, 558. 66 2.12
3. 2 PRRPFEIR A SOUME G FE SB35 LB K/ NERE B R0 s B S B 5 A 4

g . e B i A BT
o JI AR JB R A4 R e () A e (o) GHA (56

1 | 688775 AR 58 7,201. 28 0.01
2 | 688755 DR 85 3, 343. 05 0. 00
3 | 603210 &I J3 5T 100 1, 561. 00 0. 00
4 | 603400 2 7% 31 1,358. 11 0. 00
5 | 603382 AR 53 1, 186.67 0. 00

4 WEREFRF BT RORFRELS

ARG IR RFFA 677

5 WMEHIRE A RME 5B R FE BN HEFF R LA Fr R A

AR IARRFFA 677

6 WMEHIRE A RYE G S T 1$E HBI/ N HEFF B AT 148 B SCRAESR B

gk

AIE AR AR R FFAT B SCHRFIEST

T WMEHIRE A RNE GBS THE BN HEF RRT 48 5t SRR B 40

AREARGEHARRFARER.

8 MEHARIE A RME 5 ST 5E HBI /N EEFF B RT LA BUIE SR B

AT AR IR AR FFARALE.

9 MEMARARSEENBRIERRZ HH LU

AT AR T IR R R AT A 1 0

10 5 BARAZSHF 1 B FUH R 2 F 0L

AT AR T IR AR B G




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

11 BEAAHEME
111 AR FHARKAZESE R R+ LIS RRT 28R E 1 LR
&, RROUERGHESB BT —EARBATTER. L&T.

11. 2 ZRERHMETEBE, PAERSEFRME ST EBREEZNPKRE.

11. 3 HABEF=HR

e ZFR &4 (7o)
1 17 I 4 8,914. 70
2 RS 25375 K 1, 536, 900. 82
3 JREYAT 15 ) -
4 VLIPS -
5 JREYAT ) K 316, 156. 38
6 oAl B2 K -
7 HAth -
3 P 1,861, 971. 90
11. 4 REFRFFA KA T 7 B i T i e fri s B 40
AT ARG AR R FFA AT 5 A R ] e 44517
11. 5 REWRE+BREPHFEEREZRE K YA
11.5. 1 BIRFEEI BT+ 42 IR A FEIR0E 32 PR 175 150 R e B
AT G AN BAR i B B 0+ 4 R R AR UE 2 BR G 0L
11. 5. 2 BARBARI B 5 742 B = AR IR IE 32 FRAB 1L A Ui BA
LA NRMT
J¥ TIESZ RS | SRS | s A2 RS
g | BORIUES O RRERE e | e oo By
1 | 688775 A B 7,201. 28 0.01 | BHUBIT B IR
2 | 688755 DUHRHE 3, 343. 05 0. 00 | BHUBIT B PR
3 | 603210 UL YSRVA 1, 561. 00 0. 00 | Frisie
4 | 603400 B2 A 1,358. 11 0. 00 | B sie
5 | 603382 IR 1, 186. 67 0. 00 | i sie

56




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

11. 6 HFAGRE HER IS TR
W TS L ARYJE, 23T A5 & T 8] ] REAAE R 2

57



BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

A SN IN

77 EAGRIESE G

B Eernks

WELE H
ELA], WA TRIE AR 2

/\T

~ B0 R N B IS B

)

BRI AR ST AR

KRFI . $TA K, 50838 70 A 5005 1R SR i AT 40 1) 152 A 3 4 I FH B2 0t
B4
AREAAFEAENH20245E02 A28 H, 344 8HR 22025406 H 30 H .
BB EE KR KI5 F LS H 8 I 2 R B
FBL FIERMIAR 50 RIS EURA A
NI%=24
wEE | kS
g e R
K | BEHE
Bt HEHEK kaEE | O-6 | @®
hnifE | IERE
ZO PR
=© ®
@
2024/02/28-
18.94% | 2.28% | 23.15% | 2.47% | —4.21% | —0.19%
2024/12/31
2025/01/01-
1. 38% 1. 59% 1. 48% 1.61% | —0.10% | —0.02%
2025/06,/30
H It 44
AERE | 20.58% | 2.06% | 24.98% | 2.20% | —4.40% | —0.14%
é\
KL EIERMIIR 50 B s BURE C
NI
wEE | kS
g e B
EK | BEHE
182" IER:R S KkEE | O-60 | @-@
HinE | AR
E:Q)) PR
= ®
@
2024/02/28- | 18.74% | 2.28% | 23.15% | 2.47% | —4.41% | —0.19%

58




ENSA

HEEHARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

2024/12/31

2025/01/01-

2025/06/30

1. 28%

1. 59%

1. 48%

1.61%

—0. 20%

—0. 02%

HiEEaR
AERH R

/%\

20. 26%

2. 06%

24. 98%

2. 20%

4. 72%

-0. 14%

59




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F+#a EeKH™

]}

—. FEE T

B4 B RE TR I S 1 & A M E S SR E BT Ak AR B AN
o IEISCER T A B At 5 7= (R (L A

. B E

G PRI R PR A 4 B P BB 2 B e S IR

= SRR P

B R N BICRE G B AR A DGR BN BEE SUF N AR SIS 4
MK P TEZRIK P AR B i R IR A B K o FAZ ARG T HIK P 54
A EEFEE N SR BN S BoL B I 7K P LR A 4
7K AR

DU 00 7 IR DR Rk 4

ARFEG WA= T RSN L H ST NAE SR BN, i
SHENRE . EEEEN. ESE N BEEFICHMAMIE S ENH LI E
A I P A B S NER TTE, BTN AL G0 =47 (18 SRR 46 411
PPECHARABR] o BRUGEEERRN (RS MRUE L4, B = A5 aat

5.

Pr
Cl

=
E

i

FGE TN B NS SIS HUN B0E  k B 0 45 R
1Tif FG WA E T HIEEI . S HNE B AF R e M
AR AMSE H G B AR R BTSSR B BN E BB A [R5
EEE I P P LR UL 55 AN AR AR . AR A SR H K155
NGNS 3 I 7 5 I T

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BT=8r EERTHMHE

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 7 (K 22 & H BA B B SR A e
WL T BT A R S AR S H

L AHEX S

HEFTMA MRS, FICEIE. . B SCRRES . A74 T RAMRATEK
A NSCKI B B K R

=, flEEN

B4 TR NTERF 8 AHOC R B8 P AN b T K A SO BT, REFFE (ks
THUERDY o BRI CHE .

(—) XWAALETERER T 1y B A0S SREOH [ 55 7 B At i i RO 450 58 b b, ZE A
HAWRMIE, BraxTHAENRE B AMEBLAS, ROREAZARAN A I 5 Hh 5 A % 5%
FEER T OB TR A A H ok B se ) B G AR R AR A S E v
B EREMR, SR RIS 5 H RN E A i . A 7282 uEE R I E
H BRI A ) H AR AN BE L SE B OANMEI, ROCHRAN AT R, e A o
AXIER

5 R AR, AHRA R FRRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEfAEHR 2 FE AN AR R 3R S0 o R AT F o 527t B A
(IR &, A BR 2 B0 B R 1, IS A AEAS (B AR T A BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G B NN 25 HE R R B 45 A G B 7 B A 5 ol = A 1
B BT

() XPAAFAETE R T 3 O B8 bbb, SR FAE RIS 0 @ F OF HAT 218
AR S A A A RS R A B E A SR E . SRS B AR R A e
A, RARSEAE PTG NAE, AT R TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SE AT B G0 T, A 7T U A AN rT LS A A

(=D WA G5 R AR B R AR BIE SR RAT N R AE SEIRIIE Z3 0 A% (1 R =R
A5 A VA BT T — A P 4 5 7= B IO S IR 0.25% A B, ROX {8
BEAT PR T4 8 A oA

. i ETTE

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. UEZFAZ 5 B B UriE s Ak 4E

(1) ZHFr EmA e (BRBESE , UHASE P ISR 5 B
BRI G e fMEH RS 0, HEaLZ s HIeair iR kAL &
KA BAE I RAT WU AR R A S UE SR O i ) SR A 1, DL SE 5 H i o
CCELH) AR WA 78 bt (Bals s HIa kA TR0 2 SR ETHE R E K
FHAFEE) RWIMGE H BRI A 5 H RN A BEISE R 2 SEAE K, W 2252540
BB A AT T O X AR R, AR RIS S T, 0 E A ST

(2) RGP EW5E 5y s AR AN S B 5 e e i e, BN (R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t 2EAT 15145

(3) 5P E5E 5y i R AR (135 B 5 e o b o, e HUAS (E H 55 =T
At AEL B T R 55 AL S B AR 2 ot o =4 D ) I — A 4 4 A B Al 4B = 0 3R AT A
1H;

(4) 22 5 e & vt 3 Rl AL e et ft R, AT RE IR, £ R 80
1 22 52 WS 1 303 1) 308 HCER = 775 i 2 35k o F 55 L A) i (3t 0 A 2 ot o ) e — £
SN EHEE A E S AT AE, RS ECIEUE R CE D R RATEE R BB
2 AR 2 A P L R AR AR 2EAT 15165

(5) XRS5 i 3 BT 58 5 B0 I AT I T e i o 55 A T R T I )
BRI TR, AT BN A S B R IS E B v il i 4 s seqT i
W42 5y I 5 e BN B L WA I I T e B i TR AR A 2

(6) TR 7 BRI F L A7 A2 % B T 37 B i e b b, SR
AT DL R G FHOF B R W R B AN HARAE B SRR A E SR W e H A fT
IRIEE

2+ KT R BT IATA) A IR SR B DX 20 0 A L AR

(1) JEIE Fedbise. BCRAN TR A I e, 4% Ah 8 HAEIESR A2 5 Pr it
IR — R BB VA AE s 1% A EAE 5 1, Pl — H i I ) Al 1E

(2) HIRAIFRATAR EMHIEE, KA ESAREE 2 e

C3IDAERAT I W — e S PR PR I B 22, AR EAN R T AE A TF R AT IR
B IRATERAT BRI 2 R A IF R B Ity « L RS 28 5 U ) s R B YT £ e
SRAE, AR BT R BT BIWAE 5 R B R S il A2 BR R,

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN BAT M P2 A SR E B E 2 Fe AL
3. X AR ARAT 8] 1137 B AN E AR [ e Wi e it R, 2SR = A (E 2R v ik 55
BRI B ARAR L et b 24 B A5 4B 2 i il o R BRAT 18] T 37 _E 5 0D o] WA B i o
2 WS =T A S HE IR S5 A LAA) S 115 RO I ft b =4 %) M — At (L e A B A
A E . XERAT TR 737 b5 Bt 3 [l B AL [ e Wi o A, AT AE IR, 2
[ £ 590 H 28 SRRSO H 93 1) 326 BC55 = 077 A (1 22 VR IR 55 HTLAS) 32 (36 0 AR 2 it Aok 4
ME—fh A BHERE A E A AT A E s RS S BOEH G D R RATE
[ B R 32 A AR £ ST P Xt I ) A EAT A4
4y Al UEZR RN A PIAS BOR AN BLE T35 5 1K, 3R 27 B AL IR T 34 73 Sl i
fH.
5. AEEWEBIME LA, — RO E S ST MAE, SESH
THHNH, B s HIg @i AR Rk A B R, RIS HEH
UIRGEIEE
6. AREWEEGUNEL, —BUME= PSRN TME, SESH
THEFN W, B s HIg@dr A iR kA R, RS H 455
PrAdifE -
7 AR HE G BB BUE 20, $2 MO SR AT A8 01T A il
8. AIES GRS RNEIETR AL S5 1, F IR SR EHE L AT L o
= HIAR SR BEAT (41
0. AREHFAFFCRUEMAEZSA, KIREEA T2 5 B BT .
10+ U0 B A IE B R B 3% B3R U7 iR AT M E A RE B U WL 2 Fe (B, 3
B ENATHE H AR 0L S 2 e8I EJR , TR Be S Se i e H A% A 4E .
11, 2R A RAR I SR R 5 T, B BEN AT LR RS2 L], A
ORI S A E A 2T
12 MREEE R LU M AT 1A s 1), EERLRE o Jn A B i S 0,
1% [ 5 o e At A
Ik RN Bk U N R B & E S I R & & RN WA E VA B2
Fo BAR SRS B E B R BE 78 70 37 J A R AT AR R i 5 S 37 BITE A
X7, IRFEE IR, U5 Bl R A ko

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WRYEA SIEEE M, S B HHETH AR G2 TR N S5 th R E E A
A ARG 2T DU RS E B NEE, B, siEAEea RN
IRELE IR ALY S s B 2 a0 709 S B R a3 2y 5 S (D= NP 17316
BB TN B A AE BT LA R T LA AT

i ANERER?

1. SRR hHUHE R IR M E H TG, %8R E 5 1HERR L=
HiZRE e AN RS BE T 5, AR 0.0001 7o, DMUREEE 5 A0 T
N P AERIRZE T AT 77 o He 8 BN AT DL SR BUSE [BI 16 1 T A94HE
A5 LR SO BN L RENE M A A E N, MWHRUE.

BB B MEE H R G 5™ 1 E RS SRR e i iU E, TR e

OF

2. FEEEANNAMEE B XS R E . (HEeE EARIEEAE M
ok G A AR E B 1 A BN BR AL o 2R BN B X 3 < 987 A B
REGMBIHES R KIERSLEN, @SB ANERLR)GE, hEedE
TERF A A o

AN~ A AR R A AL B

B EEAMIEGLE N R E ., 1E Y. &3 IR & 5 fhE
MR PE . KR SRR AUHE N UG 4 CLULA G5 4 D) KA
FEAEES RIS, PONZRIE S MBI E R IR

RAEMERRRN, e G R ZHHEARAZ I LT 2 5E b .

1. AE AR

AIEgiafFd e, WEORMTRSEHEANBGESIE N SCECh . B
B BUESFALr (i ko« BB N A B i g b s iR, S8
b NIE SR, AR R DT AN 0 T (B A R 2 AR N (%2
W7V H) ELAAUR AL N IR A (B A R AL B SR 25 3 W A2, ARAEIE B DT .

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
PR RGUMPEER . TIRIRL B N T REBORERE SRR 2,
AR AT A BARACEARET L AFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H T AN T P07 SR DR 3 58 N IR 58 5 BB K R B R Ak B i Rl Lt 22
B, AN ATU 7 B A 22 1 1) =4 2 A AR Al = 3 ORFEI 2 0T, (HIRZ =
IS AN AR 1 2 AR A IR IEA A5 1 355

2. A R A3 5

(D) i fER IR QR A, HMARE [ NG RIRRN, A ERH IR DUE T MR
IS IR 257, BB BEAT S A, DR B DA A A8 R O 2 1Y) 9l Y eh A (B R DA 5 K AH
A AR AR STAT 7 R I B8 IE = AR AR R, 4 3 NIE Rk i, Hifil
(EER R DU B R AR IR B2 5 AT s A (S E R R DU Cae bl I H.
AT SC55 I 24 3 NA A2 08 PRI T 0 AT B IR 1 OR B L, D EL B 22 A EUAR L % 2% 5
o AR DT N IR RIS D0 A 5% H 3 NBETHA, BAORISEEHR O
B IE,

O EERR ST R R B3 NI B R 5T, AN REHUR 70T,
I B S EEHR A R B S HE AT, ANH =775t

(3) DAMEAEER DR T ERAFAS B AG A 1 2 3N AT R 3R B AN 15 R 55
BB OR DA 7 AT SN AS (E AR R 7 57 o A0SRl T 3R1G A A5 R 2 S AN IR IE
AN A B AR I A AR i A 2 SN A A e 45 R (52 5, AR AR R 9T AE
7 NI S AR T BRI, AR SR R A2 A0 Vi Bl YRR S AN A5 A 1 24 2
NBEAZORZAIA BB BB WRREA BB ZFAN LRI A=
AR IE LS 2457, W 324575 L 200 e L8 3R 18 B2 0N _E C 23095 1A 2445
R I (R SR A L S 5k ) 22 BT 20 SCA 45 A AR AR R STAE T o

(4) A (LA R T B R T R W R AR e 2B Al A A R ) IR W R 105 3K

3. fHEERAC B P

(R VR ¢ WP PNIVEE YNV YA Npe S E RO N (SER IOV ETa T

(D) EUMSESRERRR, ST RFE N, FRIE M ES R L
P Jir AL A LB R B DA 5

(2) AR A EL A R Ak P i 0 B = 25 N 0 e 10 73 920 DR Al (L AR A 2 2R
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B = 2 N 0 g 110 73 92 e i {ELRE R ) DA g 2R AT
SRR A R 5

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) MRAEMERHRCER T, HEBSEEe SR 5 Bl r, hi
EEACHUREAT IR, IRl fh 8 5 R A SE IR 1A 5 3 NEAT A

4. Fe M BUHE M E R RC B TR .

COAE— S  BUTE V5 IR RN, BR324 3 BI 3 LA OE,
WABESFEEN, RGBT 5 R — 2 K.

(2) FHR IR ZTE BN RIE S BUTHE R 0.25%I0), 5 BN N 2438 A5
SAENIRPEIER 285 HiRWZEEHNZEEE GO AER 0.5%,
SEBARN L@ FEESIEE N At IRk EIER S &%

(3) Hid A B UNEAE MBI E VLR A A IER, MHME L. AT
N A A IEAT IS, S E B G308 NN AL TS ARG 3 & 0 B 43 A A
(4 i D 2 AT DR

£ BEMERTEE

I G R NIESR . IBEAE 5 i 3738 e 1 B H BB HAth s P 2 52
EVET

2. BIANATGU B R BUE S S PN L SE G308 N IR HEmR P Al 5 <5
B 5

3. REE B A E H R B E 50%EL B, 5 EIEE A
ERNETEE = A= SEYN VL LS P

4. FERERME . P ENER SRS S RV ENEERE .

J\S FEEITERIHRIA

T 2645 B R i 5 B 2 e B DU, SR8 AN 15t
BATE % B EHAN TRAMEE B2 5% 201 aTHE 2 B R e EE SR
BB N REE N HETT RERERINR KIES I EEEN,
BB P NAZ AL E R i E AR B T A A

[a—y

VRGBS EIEE NAE T IEI AR 10 TUREAT (SR, Pirid slef iR
ZEAME NI B M E R AL B

2. WFETR WG G Py R BINLA IERA Ll (i RO kEID
2558w SRR =T MU AOR B R R, B T B TR AT L T A AR

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HAEARREEENSEETE NRR, b THAMA SRR, e B AM
BEIE NBARCERIULE ., &2, SHENHREATRE, [HEREERIIZH
R IE B3 B AR, SRR E BN Bt E NI E. (Hik e

BN ST NIRRT s B AR i itV o3k B e P AP ol R B2

o SR AL Y R] R 2 e B A AE
A S ST AN AR AL K, LR A7 (0 240 5 6 AR B 7 AT A AR R4
Fr BRI M EHEGE R, BRI M2 0 BUHE.

;

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BTUHs EeRlRE55E

— . BEGFIE IAL B
He G R R 2 AN BRI AR L A R E A S R AT AR AR AR
REAEIIRD, He4 O EEHE B SRR A R E ARSI 5 AR
< T k53 E Rl
S ] (L TR i A 2 A 2 40 T R b ) R 4 o TG R 55 A 40 T R i o
OSBRI 26 (Y R
= BEGUSES 4y T SR
I ERFEH RIS LA RTIR T, AL G4 3\ AT LU S bR gt
S e, FARN LT RUA T e, 5 (GRS RD AR 3 AN H A
T A A s
VNS Sl G VT W T PR e/ A RS A | K2 5* o 7 QO ' v <l s 31
<o 21 R BRI 46 2R 1 Bl oot NI ) 14 A e A BRUBEAT PR AR BT s AR AL EE,
ARFE BN BT ORG240 RS ARFT ATt A 28, C K4
8053 S PEAN TR (1 434007 =K
3. BT ARG A FRESHPAREEEEIRS %, 111 C LAY
8 | B S o D A IR 1 o i e R N T N e S35 1]
53 B s
4. HEEEREBIR BN AR, WHBE.
FEAN I SO R R B 3 4 03 R AT AR 28 0 SE S AN RS A B AT 2
G I NAE JRAT & AR 7 I W] 17 R 8 DA B Sl il /0 LU, TR BN R
T BAR R N K2, H T8 58 92 H BT RUE BN A 5
NG TN WA S
He G R 43 7 58 Hh LA A R A A O RE A H BT ko ORI L R
RN B S X Wik N1 A N DS A N N e A o
IETT REIAE . AT S
AL R AESEHANGE, I HESTE AT, W EEMR

Bk

N
=
=

B

=)

1an
=
:ﬁf
%

o
o B

68



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

S s oy PO BT AR AOARAT B K B At 82 2% Pl 05038 B AT /R H. 2
PR H MG LLANT € @8, AL DSOAMRAT R IR B Al T 22 2% I, 4
EEICHUR PR3 S 0y B A N I <8 £ A0 1 B0 D oned SIS 3 P i < 43 0o 210
B TSI, KIS OSSR $h47.

B SER A AL YITA] AU s 4 T

AT S AR LA K, AR IK P ANBEAT Y s 7 i

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BTHET EE&FHERIK

(EeER) LX) 5EEMRME BT, EAEN. P ERER
5. (EeaR) ERESEREMRIM TN #Mg. QUEsk. ik

WA AR =2

EHIES v B 5 B A

RERATIC R 5% 5

SAiNPIDRE G N Ak /K- 2 ER

10 $ZIRE A RIEM (G AR L5€, 7T LAEIL G i 31 52 1) HoAl

T BEEGHRATHEITE . THRES NS 77 5

RIEG I B T — H IS T =1 E I 0.3%F 2R M. EHRHE
T

H=Ex0.3%+244F K3

H A% H RO 1 4

E i — H 56 %= 14E

HEEHBRE L, BHRITEGHAR, LA, @RESEHANEE
GHEE NI A TR G, G FEE Nl S 588 AW — 807 LTI H
A 5 AN TAEH A AFER I 7 — RSO 4 FE e N i@k E iR E . Ak

&, S HIHIRAE .

2. FEEFEE ANMITE TR

ARFE G IR Pl — H AR S BT 7= 4 E 1 0.05% M4 28 Z 14 . FE4F 2k (11t
R I

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

H=Ex0.05%+44E R

H A% H RO 1 S8 7

E i — H 54 %= 15E

ReRE TR, BHEREWEEA AR, A, @EGEHAN S5
SHE NN TR G, B 08 NG 538 B A — 20 7 LTk A
A 5 AN TAEH A MFER I 77 i — RSO g i H . AMRH %, S2AH
HIRTAE o

3. HEMRS

AIEG A KIS MBI GRS 2, C S0 B 8 & I 25 24 2
o 0.20%. AKEEAH MG Al —H C RIS MBS T = 5E 1 0.20%
FERRIE. WEIER:

H=EX0.20% 4FE R

H 4 C I Aits H ST B ey & s o

E N C I G AT — H A4 51

HERS R, EHEUEGH AR, A, 2EGEHEAN S5
SHE NI TR G, B8 NI 5 SEHAhE — 5w LT H
AT 5 ANTAEH Y NEE G 77 i — IRV S8 B4 BN O B AR 45
HIEGHENM . HEFERE . AR5, ST HIRIRE.

bide— BEEFRFAMFZ” P 4—10 T, ARG I BA RPN
ME, MRS SIS IIRA, HEESFEE AN G S A

= AFINHES 2T H

THIRHATINFES T

1. FEEE I AIESIEE NBREATBUR 82 B AT 55 380 9 S B
BB 7 B0 R
v RESEENMBESIEE NS RSB E TR IR A 2
(FEEATRD AR HIAHCH ;
v RS EF R 2 (ISR
A AR AR DV A v TR M 2 (R DG A BN BE 46 2l FH 11 T

\S)

(V] N [O8)
P P

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VU St 0 AR B 1 39 T ) 22k < B

AT G SEHEMAR AL, 5 AR A 5 1 3 AT AT LLANIINAR K = 3 52, (H
RAFIAR I P B 7 AR B A 7 AT A2, A 5% 3 PRI IR 1 WSO e e, (E AN IR
B VEWAH SIS “ AL I RE .

Ty FEEBL

AT GIBERE I KA S OB T, SLANAR S5 4% B B VAR
170 B PBe ARG, e B A AR, S BN BlE Hohdn
G55 A% 27 SRS AR I A 9 e A4

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FAES EEHKSTS5HET

—. BEeSIEUR

1. BB N ARG IS T

2. HEHSUERNATIFERER 1A 1 HE 12 A 31 Hy EeEREHER
STHEERZ RN iR (FEE&EED) AT 2 MH, AN et
T R
v EEREUNRTIEIKAN T, PRI T IeK oAz,
v S TH AT 5 S
NIVl YA =24l QN U VR 3~

6. FESEIHALESIEE NS BRE BN THKE . FEIEHF#ET H WK
SRS, RN SO e G il 2k 2 TR S

7. EETREANEH 5ESEHNRNESRSTHZE . R b SE 3T 0
I LAAS 7 A

T BB

1. ReEHAEESESEHAN, RS M EHZHRTE (hEAR
FEANE UEZ72) FUE B2 T I F55 B S M 23 T IS A 32 < 0 4 P2 T 954 e it
ITH Tt

wn kW

ESIE S5 S SDARE) | P WP VA S (R G = S e SL YN S
3. BeEENINE e B i E TS5, Sl ETE N, &
B S TR UE ERUE BN A5

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BHEHr EENEREE
— ARG B PFERATE GEEiER) o GBIEINE) « (B BBERINED
CGRatPE R BRE) « (FEeaF) A ME . MIREEEMRTE
SR AL KRR, AR K T E .
SN EISEiT S E N
ARIEGAE PR LA NCFRSEHN . BeIE N AEESMTRFA A
Rz (2 O B A N SRR R [EIE 2 FLE 1) B RN VR AR N

an|

=/No

a0

AT (5 DR S5 N ORI EE 0 B AT A et 9 ARAS H R, 2 B
AT R EE R S RS PR S B, IR ORIEPT R 5 B skt . v
SEREVE . JeBI I R Ak

AR A5 B S5 NN A 7E o FE R I 2 F0 8 IR TR] P9, R B 4 R R < (5
LB RT A b ENE M 2 RO S e E AR R CRUR AR “RUEF” ) K (5

BPFRINEDY FUE IR R CLURfRIFR < BE Rt 7 O SS9, JFRIE
BB REV AR I (e & [F)) 2958 B T Ay 28 B B B A TR B S

i
k>

P
>
v

= ARBEGAE BAHER XS NERHE AT WENESER, AE THITR:
v ERICEL R SRR B RN

2. WHIEZR % B S AT F 5

3. AR RS B AR AR K

4. USRS TN . BESHRE N B B S NI

5.

6

—_—

FHATM HRN IR NAARE NA R RPN L SR GEE B 1 S

v R ERERE SRR R H A AT

VU A A TF IR 045 D NR SO . RIS SR FH AN SCCAR Y, 4
5 R SO N RLORUEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AFE G IR IS DR B0 s BRI Ah, Sem ey KR
TG

Ty AIFRER AR

TllF

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

NI PRI 45 B A
(—) BEHHEUNAT. (EEARED) « BEFLEI. FEEr 5 TR
1. (FEE&ERD) € (EEE) UFEANSDRF. LEKR, Wi
B AREA N R B IF I e BARRE T, Ui B 7 i IR RP I S5 00 S B 4
5% B RO i (0 S T PRV S A
o R S B R 2 A K R A R R A 4 A B A SR Y A 0,
R =N SNSRI o AN St 5t AN Sy it S 7 S PN D S K74
B MBS AREA NIRSFEAR . (BEEEH) AR5, EREHEUHBMER
RAEERBER), HEEEHANME=ATAEE N, BHESHEEU B G
FERRTE W3t L5 LA S U HAl A5 B A AR Y, R BN 2/ DR SR
— Ko HELILBIER, HEEEBANHER SN,
3. REFEEMUUR A B SITE NS E NS S M 18 KA 4is
PRI B SIE B BIBUR] . 55k BRIV
4. FEE R BURM SR EE S S U PR ST, T R R R SR A
G EE R . GEEERD) A%UE, B REERE B R A ERE
T, BESEHARNE=ANTIEAN, e B EME, JEa8ENE
[P 3t 2 o < B 5 LAY DXl B P s R i BRI S A A5 R R AR AR TR Y
SN DFEE R IR HELILEEN, RSN E RS0
BORMEEEL
GHERELSTEIER TG, ESEE NS MR ER 3 HHT,
KREMBREAS . BEHERVBRREAE . (BeaR) R AS5E
BEEMERT L, BEEMPREN S B, e R,
(FEEA R FHESIEE P UCE A E Wl b, KRG i BRI 206 8
BB GBI G FESFEE ARG R (EESERD) | REHE
BN SOE AR E Wl L
(2 EehikEAS
G TN L 2 B 4y UK B 1 AR R B g e R B A, LRI
FRAASE U R S BT e A F
(=) (FEEER) Exadh

jafl

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FE B PN AU o IR B WA SRR H AR R E B B3
IR S /A= P e il o0 s /A= R SIVA VI Bt R SRV WA & = SN
EHNRPEENG . e BN G D E N BR R RS AT 7K

s
& &

s

VR IR S5 O o
(M) FeEfE R
(GEEEFE) AR, 0 TP G 07 30 F I BCE L BT, B8 3NN
2 2 /DA S AERIE WXl 3 e — IR SR e A BT AN e A R THAHE
(GEEEFE) BV, ETF0 IR 040 AP i e [ml 5, R 3N

HAEABE TR IFRCH M H , JEIEUE P 3 e 8 B AU Wty B e )
PFETFIBCH A ZE T < A B0 (RRT 2  03 B00R THAHEL
HE B BN S AE AN A EEMAE B B e — H IR H S AR RILE R i 304 5
AR B B Ja — H ) 45 SR B e B0 (B RN 2 2 Oy 3R L
(D) AR LR
SEIAN L (BEERD) « HEUH G B SO RS0
BRI LRI RS T 507 SR B L el B, IR ORIEIR BT R
BB AL 19X 3 B b P A ) B A A B Bk
() e, OEReF R eI S ke iR
e B NN AERFELRZ HE=1HW, il e ik eFEE s, HeE
FESR T SR RE Mt b, R IR S SRon TE A 5 SR UE R T L. S
JEAR T R S5 2R M B2 S (R A NRISAEIESHE) IUE & T
SR
B HNNSAE EA AR RPN H A, Gl 56 etk oI ke
S T B A Wt b, R R IR RS TR A T B e I T b
SEMANNYEFELE R B 15 N TAERN, fifl et eR R HRE
TR S BAME MG b, IR TR S SR T A & A UE ] L
(GEEEFED) ARAL 2 DA, HeEE BN DA 6] 249 2=t .
W BE AR
B HNNAEF R . R AR T R A e RN
SEHNSPEBNG . BeRHE N UL G B BR R 2 S  A

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRR B SYITR] AR Bl I 0 o e AGE AR B b B R 2 AT RUE i), WHFLE

ARt 5 BT P EE BB PR B AT 2 e A B B e e B A 20% 1 1
T, JofRbe AT AL A, L4 BN 2/ B 2 7E T8 S “ s 0t 2 ok
SRR oAt BB S TR R IR BRI E WIR A i b B i
SN R I BTG DL R A S IR R, P L I 2 DA E BORFIR TS TR BR A

B < BN BT 2 48 i < 5 P2 A oy A R S 7 o R A e L B O A
WIS 7 T 25

B i i

A KR ERFAN, ARG B ST AR 2 H A i I i 4 5 15,
I B BAEIE PR E R E

AR ITAR B K Z A, 24 P RN B < 0 B0 A7 A\ o B 2 < 00 1 471 A% ™
CXwN- AN IR G
v BRSO IETA NR AT KR E K FH I

2. (FEEEFE) &b, BeiEH:

3. Hedkeiatb . Eesd

4. EHEGEIN. BSEEN. BenPEicil, EesuEsiting
55

5. BB E AR SRS MM HUEIE. 5. MESE
HIL, BEE NRIEE RS IO B SR (. EREEF G

—_

6. HEEHAN. BEE ANRILELIR, ET AT,

7. REEBNEERA A0 LA LSRR 5 58 BN SE Bz il
NAEH

8. kSR IME IR AT 45 R 54

O, EEEHAMRBPEHANRL ., EeLHMESIEE N LTSI E ]
5T N EAE S

10 . 2 EHANNREFARE 12 PHNEFEL A2 it REEHEAL
BEEFE N TR EITE M L Z S5 N BERIE 12 A NS 552

11, ¥ F4

i

BNV SS . Beglre. FEe TS VR B

5

77



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

12, B NS AP A G B2 R B S HL 5 AT A2 E
HORATEUL T THEALTT, S48 NS L I TR SIEE M TR 3T AR RS
NS5 AHRAT J 52 B HERAT AL L TR 4k 1T

13, BGEHNIZHEGM ™ LSRRG EHN . B8 N BRI,
S i N B 5 AT R TR 90 R I A J)RAT (R IE 77 B 7K B 3 A 7 48 1Rk
F, BCE AN E ROCIRAS 7 S, AH b IR 2 55 A RUE IR R4

14, FEGU At - iC I

EE. FE N BERS . PRI, MR RO bR UE . TR
J7 AR R A AR

16+ AT RIS MU E A IZ R EE SR E F 7 2 F s

17 ARIEEFFIEIPEEHE . L

18 AR A BN [B] 4 S 703

19 ARG I S A FURINE (] 2 5 45 52 DB [m] R 475 Bl 42 S A Bk [l Tt

20, ARFEGETHESZ R LRI S B FTE R B[R] R

21 ARV B 5 o W N T ] S ) R e 5 L [ 46 B K T

22, FEEEINK M E ML EAT A

23, PRI G

24, (FEEERD) ARG = FIREAFEEN), HEE 30, 40, 45 DM TAEHH
I AR AT N AN = A N0 B Bt P i E AR T T I To I TR I

25 FE A5 BAER L35 NN AT e 564 0 ARG B i B0 56 640 20
A 777 A T RS M) ) G A = 0l IR B 2 W 1 HA 0T

O\ EHEAS

T (GEEGRD) AFEEIRA, AT AL b IR B 72 17 3 EIR AL IR

REXT J A0 BN M 7 A v S A R i B 5RO BN, BAR AT e A T L 4 4
WA AR, A IS B8R S5 N N8 B 2 7 B 6z BT A TP -

U FEEHEHRTA AR R

FEMAFFA NRSPOE R HT, M AHRER P EIE RS &R, I TUASE

() EERE

Be B RIZ LS R AER, B8 BN ARIEH UG BN B 400 7= ik

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TR IHERIBEMR S . ERRE M LYEE/E (P NRITHERERE) e
Mo Th M pre vl JF w55 ot R A5 o 7 /NS 2 T S
T BRI E Wl b, RS SRR A SRR T A E B AR RE T L

(h=D I RARIAN . EUIAR KNS SR

B E BN SRR IR . R S R AR S
CBET) S0 b e B AR I 02 L B G B 52 A 0L, AR AS S U . FE Bt i
PG L R TEIREE, TR AR I BT . [R5 101 0% 52 2 0 22 < S AR XU £
AR LA B T A6 B TR 52 20 BUR AN A 5 AR5

(h=) FEE B R EIRE B4R

BB BN S AEZ AR . PR L AR AR A R A S
(WD &304 2 55N R EEIIRCE 5 1A A5 0L, BRIREBUR. fit
ol B tEOL. KEFENR . AETVESS, IR0 8RR IS 5 %o 545 Ak
SRV PR 508 LR 75 75 6 B 78 (4 R BRI B8 H A

YD) FEE 158 517 SCRRIES R HUME B s

FE B TN LA R <0 A A Ay B S o v R LR I B SCRRIE SR R
B G SCRFIE I3 TR o7 56405 B 72 B LU B FD A5 10 P8 B A 1R 58 7 SCRRIE 7 B 4

B8 TN LA o 4 2 P o PP R LR AT B0 B8 SCRFIE S VB 87 SCHF
UEZF TR 5 3 <55 B 7 B BT AH AR o SR 4% TR o o <549 53 7 LU A DR /N HE e 9
T 10 44 587 SCRAIEZ: W4

(TH) &S HET, FHRUEIES B E L% 101 B bk R

RIS T, HREIE S S, FEE S A RN U ER RS I
et IR S E MRS A SR CERD S iR 2= SRttt Hb
ISR AL A GG DL, IR WS RSO Baifiol. WU R H
EIIENUAE, JER S A A AL 5 2 5 e Bl U 2 A 55 AR I B RORIRAS 5
FOUEVELH U o

70 SEHANARATL ) 391 18] 145 2 4 iR

AT S NARM L 1), AHOCAS BB R 55 NN AR HE R B )
AAE S5 U0 5 BRI BEAT (5 S35 R, VR A HH S50 B A5 AL 0 20 A 2

(B A EHIE s 2o B ) A

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

b

- EEREESEH
BN BT NN i S i 4 R B R, $REF T80T A
A TTE B B SS .

S5 B ST NI R EE R, MR E T EIEE SRR &G R
e N5 S CHE U SR R L E

U E AN SISO AEA L P EE R S RUE A (e A D) 14
SE, XA BN R T IHE . SR e MR e i BUHE .
WU A A A% . B IR . SRR SIS B i R B
TR SRS S A S A5 BT B A% 8 A, JF A 2k 8 B NEAT S T B T A

HeFHN BEE AN AEME R I iR R EA RS ER
FEBE N FE TR NI 2 ] v [ 0F M o e <5 v 740 5 Il i 3 UM B R O R <
fE8, FFREACHIIAE SR RESE. . 528, K.

HeEHN BB NRIGEEA MR IR E B Ah, BB IR T st
B RFAR A E B A, ARIEA TR EE . MRPEREE . At
EIEFHRBE RN T, BERIHME BB ERS N E. BAREORM SRS
Rk M S B AU AR SCRE » A E 48R = 2B 45 S 2, i3 A
IS 313

BB eI NBRHIRAENDE B E9R(E B Ah, b n DURTE S
FEHAM AN PGS, HEHEAMAENAEFE T BN HERE L, JFH
FEARFIES EPFR F 15 B AN 24— 5.

NHEE A B SO N AT R A A5 B R s Tk AR WAL
AR, B FIE AR RR, JRR AR R B DR ] (ReEF) Z1EF 10
Fo

G 5 B SIS A

WAL AL Fa MG B AT G, FE G BN L BT AN 42 A S
MAERE B E&S T B, e anER. Zii.

I\ T BUERAE B EE Y

PN IR DO, F g BNNEE G N T 5 BE IR P e Sk AT OGS

Sk
il

it
K>
i

Y

i

7%

i
[F
P
S|

ol

by

¢

iy

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

1o AR B S R B S B BN S 308 N iR HEm P Al 5 <5
B ME I 5

2. BEEHREPTI RIIESR . TR 5 i i ik e 1R D HL At s PR 2 4
ELET

3. MRFE B AT A E H R B HE 50%Lh B, @B EIE A
[N S A= SEYN VR A CE TR

4. VFEEEML. CGEEEF) S EIER S HE RIE L.

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FHN\EL  MERLH]

(D LU ) 9 i 2% 1

B R R BT HAFE B E R AR B RS I, AR SR PR FEOR Y B 4
MR AR RN, BEFMARESESE ANDE 8, g aaiihE
SRR NG, AT DMK A S & & R 2458 Ja RS AL, B/ AT A4
AR N K81

BEG TN TE S8 FH OSSR S A B R AT IR 2 5, FR7E FAS TAE H i
THIEENLH R A B R R B BAE (e NRIEFEIESRE) BE e THim=E s
FTEAT B U H IR R L U v

() St A AL ] 39 I 5 447 200 ) P ) 5 2

1. A AL, B8 10U DU G BUREA I JEA TR 4 3
B NN IR E Y G St G e S R S DN ) al ok P N R L&D G R P 7
HE S PSS AL 5 i 32 280K P A 22 E SO A 8 e FR g, AN R 4
(1 82 ] B 7 9 S AR B [ 3530

2. SEREMESHLHIAIN, FEEHE AT IRMESIK 0 A0 R 8 m] A
oo [FIRT, 4 BN F MRS 4 5 [RVRIHE 35 100 B 5 10 24 5 7 B 2 ARIK P 473 001 i
[, AR AR P IS AR S U T 2 1

3 PBREESA BN B4 IR 3 SRR P 0 A5 7 B 2 A K P 43 A0 HR D A e
[F14h, ARFESEUE IS Sy B FR O S RER] 0 (R DB TR e TS T
LRI 3 Ao AN [ 422 P AN RS0 E P R 8 P 47 0004 UL [ i i i o b — i
H ALK S A BT 10%IAE -

(=) SEHEA LML S 1R] ) J 4 H %

LS AL STt 1], HESE U TR G T #0020 M BT 4 A L
BTG, ARSNGB EE . KSR RRAE S 2058 UEH T 480K P
SEEENHHS THE GUE VR R bR A SE S b SR bR 75 25 8 48K P 7.

BN JE I B R Y ZE AN S FJS 20 S22 5 B 58 ons 32 5800 - 4%
RHA VAR, DRBE s 1 52 PR o I i 22 B0 1S TR R

B4 BN AAFAEMARIK P b EAT BRARr 58 27 Ak 1 AR B0 LA/ 1) G A 52 5% 45
E.

~

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

CPUD St AE AL 393 18] ) 22 e Al (L

AR e <5 ST MV ARATL A 1, i A PN AT B8 AN S 2RI 7 58 7 EAT il
(B I3 AR (GBS 2, B SRR AR ™ 1 2 e A E . AR
FTISTHRZERNAT & (ol TN B R 2K

(> SEHUAE I 7~ JYI1a] ) 2 <= 2%

1. ARG SRR R, B P, FEE AN C ST S0 i 8 I 55 2
FV L BN e B I AN N RSO

2. SINEEIK A K B R AR 7 A 452, (BB AR (AR P B 7 AR E
JETTRIFNSE, AR A R O s e, (EA DR 3

(7N WA P Hh R 2 B 7 (0 Ak B AR AN S A

R B BLal i . TEeE . R A5 5507 SR E s It )5, e BN
P4 MR A AR NP 2 B KA R, RIBCRHRF € 587 7 BAAL AR BLAE 7 5K,
SIS 1) AR A7 BRE AT N SAS T AR B T o

IAS B S EITE], TEIR AR 587 e 15 A B se AL, R B NAR Y
2 S I A AR = A A BT AT S AT LA IR 0 6 L R R I S (AR = 5 7
e IRPESE AL B AL, J '8 BENAEBRCAL B AR LA ¥4 R A% AR STR A R
BOR JI AR 2 55

AR = 537 4 8 58 AR BT A AL MAEH LA, 22 o BN B I HEAR 195 15
(e N RIS ENEZRRD) FUE B2 THITEE 55 Frdb AT # v F e L e vk e I

(B MUEEH L 15 12 35 e

NN

FEJE A HLA | Ak AR T B 77« b MIARHL I DA AR HAt mT REX #5053
A g 7 A EE DR RN 1) S T 5 < BN L B R AT I I 2 75

2. HeEERE

BB N NI MG S L S B PR A HUE B e EAE B
P 5 FANPRAA e 1 AR 3 B0 ik 4 MELA5 S o STt 0 R ) 0 T A e < 8
T 40 e M ARG 7 ) e < 0 TP A R 2 < 0 0 3R T M

3. E IR

VAL 1 St 91 ) e < A N NE 24 7 < 5 ST o1 m 4 4T 757 4T P I A8 i

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

JURRAS S, e IS P 2k & TR 0 4R AT il . &1t
IS 55 IS e < o PE AR T JEAT o E I, X i i 0 A B e AR ML IS AT M R =
TR SN R S PR R R H R L.

O\ AER Iy R FMARHLHI A E » L AE BLEE 5| VA A s
PRIy R AR 2 B A ] 2 T R 50 A A i BT AR BE Y, Bk
AR S E WA AL Nt P RE R, REEHEAG SR E
FEE N —BOFBATE SRR G, AT B A WA BAT (B Ri #, o
AP BT AN K28

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BHEs REER

ARG TUETF N, REHES RONIEZR MRl SRR A s 2
GBI T =28, R E AT, BB FHE X
[r5 s RAFEERAA L = RIS R, SRR I R
BN,

s IR

UESR T IS 2 B S R A R K52, 3 Bk S AT AR M 22 MR, 3
AL

I BUORRE . BIEZCEMBOR (bt MEBGE . MBECR. TIEGeE. hiX
RIS KRB, SEOT sl M A2 XU .

2. U MR, BEE L THEAT MR, IR Tk B
FASATEARAL . BB T IR, i KTt B2 224, AT 2E KU

3 AR PRE. flyR AR 1 s & T BOIESF 37 0 A AT R (1223
A E RS G M AT 2t 3, S2m0 a5 Al R Rk BT AR, 38 i
PSR T e AT T R, 1Sk i s KT AR A

4, ETTEARNESE . A R A TR, eI B b kA AU e ] RE
DB BB IKHRT AT R < B ) PR AEL IS A

5. EiAawmlzE M. b wm] (EE TR 52 2 R Z 52, InE B g
WSRO HIAATS . ATk 3E . NG R AE, RS B i A R A AR
o ERFEG PN BT AR LE AR, HREMEATRE T, s0E /e T
oy FERIAE Db, A g e B U et T B o ER ORI ml DU I #5058 2 Ak 0 1o
Pk R G, (HANRESE A it .

6 FHRBEUS . PP BT XU S R M 5 B ox [ g WA et 1E 73 M IS SN PR
S I, X SRR BT R B RS CRIRR RS B .

T ARG RIRAT M

1. ARESRBFERIRHEES, JEN FoRAH 62 EHNER AL 6 bR 5
B, RS HIRIL TR AR B BB L], AERCER T I T Bk R
R I W 22 < 1 5 A B R 2D T R UG

2 PRRIFREOARE: BIZw i J7ik Al e T B0hR 10 18 B RIS BT 3 R B

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ZE 5, BEANDRAR 4 K i 5 T R BB T RS S BUR BOR BRI & 4%
PORA, JEA AT REDRL I R SRR R 2, R U R

3. FRAGTRECB BN AR bRIFEER O R N TT REZ BIBUA N B . &UF
RZE. EmARIZERG . B3 E OB 5 H 4 & MR RN m s, §
AR s, MM RS a K R AL, 77 A R

4, FREF O BSRURS:  RIEE S E PR R FR BN BT &M IR DR BUE £ ) L i R T
S5 bR (PR R I ) 7= A 22 S (R A B

By FRAHEHUCL B I X

SR A REMEAR N, EARAE B G A R, SR A i BLAG) A2 B g 1 E 2% 4R
B G ) B R A 55 ER T H B ) 77 v 45 1 KR B S BUZ AR BN B 4k S AR Y
a4, BUEZRTTIA AR ok . BE SR e BHE R N, AEESE A
AT DU 4 AR 1 55 28 S B A G A SR U, 72 SR AT & AR 7 )5 AR SE AR R bR B 5 2
FTEFR B R BT EORE S, RS R, B e i at KU
EXG5 BT bR PR AR RE— B, B R HEL A T 2 ok 1 IR 5 Bl A

6. FREFIRZEGIARIEL)E H bR E R

TEIEH IR, ARG )40 4 1 (I K R 5L S L i o RR e 2 TR0 1 H 38
SRR 9 P2 P 2 R (B R AE 0. 35%LAPY, AREREZ R ZZIEHICE A% AN, (BRI b5 45
550w o U R LA R 3R AT B S SR R 2R FIRTVE I, AR AR
FRAN A AL 37T RER A BRI S -

T FRAR A AL R

o (KR S BT i 51 5 o J5 DR 8RB 5 A R, R A A TR A5 R ] i
I G XU

(1) 45 AT e R o vk S I 1 B 5 % 20 6 T 3 B30 I8 Al 25 B AN PR R VR 229K

(2) FEMRTEOLS, FRRFEER O B PT RE R T AT R, B ] RETIC ik At
S HH A7 B AR EAEE A0 445 45 TSR M1 2 [ R T, b i 8 A AR 5 4 45 R )
24057 ] B SR ECAE 2 SCASF U T s I i 22 15 B [ Py e, 38 98 245 T I TV A e 3
A 5 L T 8 A S [ 8 B e e <o 400 ) IR

8+ A LR T A KUK

F K B 0 B R A W . 7 T S TR R 38 T XU, L i i L) T AR A

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VARSI, k8 BN L MR e R AT AR 2 D0 S IR SR U, 2536525 RS Il JBE 1)
AR XU FLAE SR B AR DL RO, BRI DR 72 (52 IR , 48 E fh1) TE B e B AR
X $ B 2 A REAT AR T 2

9+ FEEHHIH LA 1R 55 1) AR

AN AR (K36 550 D 1 K W LR AT I8 BT ZES™ , AR OR A8 g il HLAA W]
AE B T2 AR A5 L R B B BN 3, AR SR IR R & 5 R 4 € B %8
R AEZ HEAASTAR H A A b EE R 2R s IR T 28, st AR
AL $edusffi . HHAME S S I E AL R e GRS, JFE6 MHNHASE
B BHFA N RS BT RO, e BRA NS AR AT Bt BRIk
RAREILN), HeEFR%IE. S ARl 5 Ik e hr e FeiafrIr sk,
55 A I G B IR Bl 6 BB [R5 KU

5 i A0 (B AT LA 52 LE A 0 i R0 000 2 ) B AT 22 A AR 7 S 5 I SE Bt I, 2
BN NAZ MR S0 A LA SR O 1 Bl — A2 o H IR B0 JE 0 2k 5 0 A0S
A N 2t e e I U 248 525 J2s < B B 3a A 5 2 3UI1A) H A (10 38 AN -7 58 56 B A ] g
SEARHCRI S MR T RIMFAEZ S, R

10+ F 5 FENAT LR S AT B 15 e RO B 6 BN R I B O BRI ) —
PRITE R A 5 ROT IR BOE S 30 Bt 2k & (ETF) B GIFN 2Bt & &
A, dnsE A ETF Bk i auafE, W e i 4 T & e h #is g AR H
R AT o B0 H AT T BETH I A < B B0 R KU

11, ARG HKENIESE, REGRAENW=FEZH GRERH) , HEE
AT 2 A4TTh, AR N N R S A RN A E R TR IR A UL,
T AR M AR AR B BT AT e BRAT N R S EsEE

v

N

WA NBCE AN 200 N 35 51 1B T 5000 JI 7o IEHT, AREE G2
IS S RN E P #TE R4 UL, HERHR AR EM ARG AR, [
e, AR A NICA T BE I H e A R 5 32 1B R XU .

12 FEEHLBURTE b M) BE 51 A XU

(1) FAFEREUE 5T XK

B Al R TAAEIE, SEik S, BT N R EATE

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

UEARAT WU LA S AZ 5y L 25 22 7 R RV RE AT XU, LA (ELAS IR B Aol 55 5
B A A RE 18 N, AR RIERA N S BN ERIE SR R AT NI B R AE
AL AR AL ZE 5 AT RE 51 R XS AFEEML B S A HR AT
UEFREA NI RS, s A G R IE R NAE S LIRS, o AT 3 2 A S5 J7 TH PR R ok 22 1 vl
RE T AU s AFFE R IR T B MRS s PR 22 4t b T i BRAF R AR IR A 22 57 DA S 32
BEAN T 3755 W0 38 Jy e i KRB sl (K AU, s A7 F T FEUERFAT AR et i i) RS s &
FEBTHN BT BRI TR AAT N AERFEAT D90k 8 U T 5 B8 A R REA7AE 22 57 11
RS s S5 AN A 22 57 e T SO H Al XU SE

(2) B SCRFUETF 00 UG

1) S FEARBE A 5 10 AR 32 B RS R R A e A OBz Bt T
RIS 5 5 A B 7 A DR PR RS o

2) 5B SCFFUETR A 5 I JXURS: T2 B B SCRFUE S5 FH 3 248 HtAH 5 X
S B SCIFIESR AR X « 517 SCRFIEZR IRl P KU . PR KBS 25 5 57
SCHFUETRAH 5 IR S o

3) Fot KRS T EAFREH N BRI FA RS 15
AR RS AT AR IS o

(3) JBEFE BT B ot MG

ARG B T BRI, BRIy — Rl AT A b, R 2R
DRURSE 5o 58 JREAE S0 G T W 1 2 2B RS A T 3 U s stk U - i 22 XU
ORALE G MRS« A5 FH RS A A XSz . HAR A«

1) T3 RS2 16 T IR I B A% A2 Bl 45 BB N R AR T 3 XUz
Fe IR I DT LB o T A G 5

2) UAhE RS A 5 T B 0 6T 15 2 Joik B A I ORI XU 5

3) BEZE XA T AR A BT & L0 B AR (48 B A% 22 TR i 22 R I8 3 P i
JRR UL, LR AN TR B 0 B L0k 2 T A0 s 22 B Sl i i RS PR S BR A7 22 XU 5

4) PRAE S RS A2 T8 T J0 1% e I 9 B8 < A2 S S BRAERF I PR I O 5 20k
IR SR PR ORAE <62 1T 7 ok 1) JRUR

5) 15 F R AL T I B e 40 28 w249 1 7 2R 453 2 B XURS:

6) H#fE XS ARTR T A SRR AR, AN IS s Hi, B

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B ARG I A i DR 3 R R R UGS

(4> ETU BT A58 MRS

AR R AR BT AT BT, Bl A XURS: 2 T

1) FCAPEXRS . BT AE 5 R RIER A 5 77 3, W AES 2% AT B U5
K, BAFTATAE R o

2) FIHH R, EAHHE S 2N, ARG TRER P54, 5
P A2 IR RIS AN AR R e R A I S AT ISR, AN AFAETCIE AR S
AR E LR RE, BA B H KR BT &2 KRB RI7 2, Atk
<R BEAE AN AE S PR P9 T s Ao T A2 3 ] 45 2 R REAE 7 JTRR A dn B g < 1)
PO KR RAZFNE LY, 22 5 BRSSO L AR A ST 2 <6

3) s XK. AR S HEEIARTE 5 5 el W5t A m) A Rk 55
FE , W F B AL AR B G A HAR BN A S AR T B & 48T T8,
FH AL 7 A2 (1 5 FH RR 25 SR R Bk 7k A8

4) AT I B0 b i U I R e, < AT e RO E U B A 4
5 G ZIhR B RS e B0 A — B0 T e ST HE 22 U o 7E R EER S B 5 2 RIS, &
LI IR ST —ASE A LTI A A% 22 22 A AE AN e 1, T I 5 S0 3
22 A o

(5) B IR 0% XU

AR AR BT T BRI, $ TR I IR XU B4R AE AN R T T U L
BPERRE A2 Zy % A5 IR« R U . DRAIE B RS o M AT RESE I A ik
FE R Eh 1

(6) H:<pZ 5T 5 REIE SR H A5 55 00 U

KIS 5 RGN RS ISR AL 5%, T e XU B4R AE AN R T

1) S XU T I KBIURE [l i, T R PRIIE 73 HE A R R A A e ik i AR B
SCA B [ I XU

2) fF R UEZF A XS 05 AT Rk SN B e SR, ok SO A 2
AMa2 S AE 27 2l T B RO «

3) AR UEFF A S, T RS IR A S TR o2 S A E IR B T X
(G MO AR TES D, AR B — B CEBORHIE S, B %

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRR BREGELE R BBk, W] BRI R T E B T S AR AR KR
B H T (0P 3300 s [RINE, e tH IR (1) N ke 2E 1 Bk, e
A R A IR S5 (0 8 7 o 4 R P I (O R, 7E LR 3110 AR 25 1R 2 H BT T (A
H;

4) BUR AR : UEF5 A5 5 WHs A AR B R A8 Ak, R RS2 L 5%
JEdkIEERI R, HEF R,

(T F BRI S ) AU

RIEG AR E TRER RS, BHEOIRKEART. Bl 225, BW5ET5H
PRI 5 FLAT AR SR A7 1 25 7, ANTE & IR 2 3058 TR b 11728 7 AR 5% 1A X
B, ALAR AR T

1) BRI Al o v ) B 2 K 7 4 A XU

ARHEGF T RHIBR b T A A — & AR, 1 HL I R R I 58K R4 58 XU
—J7 T, A ET AR & TR RS R ER . mnne s H R Biae
A T BE PR S A 5 24555 e T B AR R Y P A, A A A BHEBCK.
BT K DR R R, AFERE RBOR . i, SE . FORE
SEARATT H IR SISO A s o — 5T, 3 43 BHE AL AT B v Ak T 428 R Y
B, NFrERIHTRE 7 FEN S R ATHREEE . AN BLEIR K AR KT
FRABKAHTE, MR ok, BB A 58 E A 75 A
58 BB KR & RFE, T3 T Ee A R, (B RAT @ MR

PRI, A AE 8 SRR B Al s SRS 3 PR TR EF 200 B2 R HAAR A by SR )
JRURG A 5 5 48 T RL IR Aol T I T 32 48 R 22 W g 5 U R 7 4K KUK o 4%
WEBR TATES R, Z00RHIR AT CEERRHRR B S 14 4% 52 R 22 R 52 5
RS A — 5 T RN, 7E BV IR S At 1Al e R ik 3

20 JRA R B s

FHIUBR Sa A28 258 EAR B T 58 5 (1 Bk g BR ) (BT JS AT 5 AN 32 5 BAS
eIk ZRIRBR H, HE BRERIEPR G 20%) « RIGUHUEZE e H BT/ R
FFPRI, TR R EUBOR I B ZE A Bl AT 3 BUAS J B v L 30K I8 30 14 X
o

3) sl XU

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHUR B IR S, LA BE R BB RS TEAR X B 99 . LEAh, BEEIAR
SRR AT, SRECK T AR LI s B e IR IR B I T e, Httnl g
P 2k < T IR GV B AR T R A A S st M RS o

4) ZLEEARN BT RS

FEE AR MRE I 2L Ak il DAFERLBIMR BT o Z058 A AESEANET, AT RER
FIU UG 284, RS B . LIRS JTT AT BE S BN BT A m AR E R
LB N FEM L BEAh b AE A A RN 2 B PR AL R, T RE S B
WIEHON B N R B H R B DRI A2 57

215 Ak i) LU AT R B L IR BRI B i AFFEFEIE AR AR
CASEAIMIE TR SRt b B 5 R AT, ARRBEAMEREIE M o« 2155 2 RIAF L AEILE
FEA N L PR A AL s 5 BN RHIE TR R N R i B ARSEAAR 2, (B A RESE
(Al T B R AT SR AR RIIE SR o S5 B 2 78 70 FIZBAT T UM BCRAR SR U ) L A N
By TR IER AR IE G AL Ty A 2155 8w B 52 B SRR R v mT REAF AE Y
JRUSE o

5) FHAAR AL IR 7 KU

RHUARE 7 1 FERCEAE ™%, IR TN R BE A, BT AR, IR TS
¥, BARKEEE LW WE EWTRE BT, — BT RR e
SERE NGB TIARE, Rl IR X RO . B e A XS

6) FBHIBR IR AL RAT 5 58 Sy LI b5 AR T 34 22 7 A XU

FHIR I ER A R AT 5 L B BRI e 2 57, AT REMEA R G hri9e
R ANBOR IS ZAS Sk < v HE I 0 20 1A XS o R BB SR A RAT 558
GyHL 5 B AT A 22 S AR EHANR T

ORI BIBHBAAT O M UL, WZEE R i T, Wi, 2t it
FEIAT B E 1T o RIS B AR AT AR R e i 2, WA R IR
SEALUESF A 7 S LR B 3, A AR E L ERS 5 RATE N . [
i, DR BURR AR ML FAT BORH BTS A E . SR a R R SR AE,
WA R, ARG SETETTREANE R, AAT LR, BHBRUBEE
bl JE T REAFAE B BB KU

QUMM ARG » BHUBCRAT AT AAT J5 B A AN 2 HAE 48 Bt W 45

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H R R T AE 5 W0 5 Fa b B TTARVEER, R AE Hh kR AT

OFMBIBBEE M _EARAT G R [ _E E R PO F A BB R
Ao R A A S H AT AR EAUBCERE R AT A AL 22 57, BB N A AE 78 0 JI7E
FFRIEA AN -

@EIRNTFRAT BRI RAT NN LA AT DR A A B I R, A2
E RN T RAT BEE B AR A B IR, B AE B A B B SE S R Jm, RAT A
BE ISR A AT REVE -

ORI EE Fo v T A F W B R R 2R . BT A R ] BEARE T %
HE, AFAEFERIBURRT ST, DL DRIBE— 5 B R R BB AR A 1R R K T
I B AT B R RSN Y, 1A I 5 B RN B 2\ H
20 E SR 1 52 B BR 1 o

© I EIHIESRA 5 IRt EIOE 2 BTy DL b7 2 =) BRI E 1)1
IS s R R SRR O K 4% 101 B LU 39 @ I o Bty F48e B AR SIS T K
AR BIAER I AT RE S AR ORI AR e B B AE N AT SR

@M T W LA w], BHEUER BT 2 =] B BB fl Ry R A%, s
B3 il B (B A9 B BRAS BAT iy K A 26 N R S SRt 7
AR o St 12 5 IOl 1 J5E 22 HE mT g 3 B0 7] S b i 32 5 i e 2 B
B R AT RATIN A

ORI BB AL BRER IR PR, (i R, 58 5 0 g R RACRE . S/ A%
ARE AL AT R AR ], 5 45 RO A B S I I SR A A I
H5 LA BRI R A A ST

7D M R AR A A XU

BHEBR I S AH SUE A AT BGE L BT TR VP SO AN AE 55 ol 55 JU
R BERRAE 7 R DL AT B el e 3%, B A 7 1 S 3B (R AT 25 U, 33
B GAR TR ISP A B AR AL

8) RHEHR A I BE A i JEE (1 AU

A M P D R BRI B8 3 AR S B, FEAT & 2k i R 40 0 B K
A ZORMIATIR T, ARG ISR SRR S E S 555, IR K
SRR B AH GRS R, Jee I R RS A PR 227 156 100 B XU T i 4 AR ik <ty o

N

[ayay

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BERFM

9) AR BE AN M ] 15X s B T B8R 18 A6

MR 8 SLAME U ) i I B, FL RS i I i, HLJm SR mT g
MRYE G T O BB E TG DLSER AT ORI A H 6 B R BN 58 3 . LB
BB T AR e wT R e D5 s B8R AS B T DU PR 1 B A A 55 Ji [
SEATHE T R BRI B 30 ) XU o

= IR KRS Pl A A P XU A

Lo g Hi ., e [m] 2 4

2N < P FR U O [ 2 LA 58 i B A5 i < 0 R N 5 e [ 7 R

2 ARWIRT N AT R B B s I KRS A

AFE GBI BN AR RIEFRAIER e TR, PUEUERIGIAR 50 B fs
B AT e e e 08 Sy IO BB R, SREG VRS AE IEH T I3 EE T A<
I ah I RS i

3 ELHIIRERI T 1 T B sl RS B 445

MRS I E AU TR, AR GEHANLNIRE, IFERETEAN
PR — 205, Kedz 2 At st v U PR G IRE [ R AT I R R, DARE
THTERS, RIS M ERA AN AE, SR EART

(1) HEH 7038 AR (] i 5

(2) P3R5 m] H R 5

(3) FEZESCAS B (ML T 5

(4) I 2 DA AT A e i

FARTE I PE WA 53 U0 W15k e A0 R0 HR W S5 D8 [m] 7 e < EEL0E [ (R 75 7
LRI AR N

4. SEties R s e XS B B T R AT IR . RE e RO 35058 A AL R

HeEHAR SRETE NI, EREEERIQPRRRETET,
REGEHE M R I & G R 2008, SREis AR an P XS B A, O m]
THAEHHTE R R, R e T T 2 a8 BN sl PR XU 2 R A B o, 6
FEEAR T

(1) 3703 AR (] F i



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B3R AR T AHE SRR B B A B S e k< B UL R] Y
(R b Wl Y P

(2) 154252 IRz B HR i B A 2% S ASF I [ 3 T3

IR LA eV LA S U SRR A H O [ e [
L A IRE IR U T AR 6 P 28 6

(3) WSCHUHRE S [ Bt

SHFFEFFE DT 7 HIBREEE BEAME T 1. %= 2%, ok R[]
it NS Sl e

(4) FiFH4hiHE

MRRRE B A H R P E 50% 0L LI, G5 B EFEE N
WS, FES IR Y 5 I SR, R EUAE 2% S A I8 m 3 s o 15 e 2 B 4
PR 2 ] F S (5 it

(5) $EFE M

AT G R AR KT T BORE (B 15 T, 4 BN ] DR A 3l AL A
il R < AL I 2P o L A A 3 D5 ) 5488 R YO B AR SR AR R DA R A
7. BRI R RE .

(6) St LS AL

FASE M TE WA SRV “OIARHLH 7 &1 AR N2

MATEG L EIRIE I, AT T RS T 10k I AL BT AT 52 % 2 1) o g e [l
FTRE , 5 % 24 50 ) D2 ) s I T I, T e U 5 T e o3t 8 45 % P AR

9. sl xS

AN R TR ERIESE T A A 2, FEUEFFAGETGE | LA AR T
ARG o L A2 DX RS 3 B, 475 2k < AE P IS P H I R[], S0 VA 2 0 R L <
JSEASF IR 1] SASF T 5 5P BRI o

i HRAE R

AR RS S TR s I AR, TR PN 4 il A AE B B0 N N R 3R AR
SR BE SER A E R S T B RS, i, BRAGERIAS 5 ST RE 225
iR, 1T RGUHEESE R .

VARSI i) 53

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RIS R AT, e BN FUKT . 50 E KT BRI
SR KT, WA B 25 T2 S RIS T 3 I W AR . SR (5 AN
T BRERAE I ILRIREE, WM e KT

B ERERE

AR TS M eGE R R, SR EZOEE. EE, B E R
B A A R PE 1 AR o

PANNI 75783y 1) o3

0

WABGH . E R BLS SR BU2016]140 5 (ST WA Sl 5 1= TF K 208 4
B Ak 55 S B E RO BCR KB A S VU E . “ B 7 18 B R A R ZE IR 3 (A
B[R] Sk < BN

RIRAT N, DABHE P S B EBI BN . 7 BT
EH R PSR IS E SRR AR, ARG I IR T TR BN G AR
JSIAL), B R R AR B N R AR T AR B 7 SAS, # BB S HLOG I LA
BB TN NG BN JEAT GNEE LS5, R I m] BE M I 6 < A BRE A N B4 1%
Tt 2 A o

T 5 PO AL e R

AL — Py sl I XU B LR, R e B8 7 B & 1T ARk
BEAT AL BIE S, IR LA B AR IS BRI B G A R AT S, BIET A
R R B AR AR RS o (EL TR <5 J FHAMARBILAR 5, DA P 4 Bk 452 L 40 0 5 < 4
A, FEATSIPE R B BRI e, A A8 2 4 B E R RORE AL, Rtk A
AT ) BT 45 A7 258 <0 B 45 AT AR 6 5 T AL i TR0 I R A7 2 AR DIK 7 47 00
ALK P 3550, ALK P 43 BN BEIRE [, Hxh IS4 i B 7™ ) AR B ) HLAT AN
SE M, B AR BN % A AN 2 M I B AT RE ORI A T AU BB Al i 1)
BOTANAE, RS O BUREAT N T R R b T I 452K
ST AL SR, DR A B AN A 7 A A v, RIS F N
B4 8 JHR A AR R A TS SR AR 8 1) AR LB BB X [R] 1), AN e
JE B e A AR IS AR RIS TR 58 B3 7 A SOAMEL A e AR B A, 5
S PSR ARARAT CRAEAN AR T 1 T AT

B B P KRS - AR IS AR 0 G B 5 W W IORE , TR] b S it 0 S AL 1)

J5 R 5 B LR BT 45 H I ) T e

—Nr

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

JA FOAS AL G, 2 68 BT A IR B Ia MR Fa b A S b
5 8 EAR T 5177, FFARIEAR S 5 Xt 73 BRI P B 7 T BRI g1 B b
BEAT AL BRI RAC B, TR AT <40 B ML S b A BE S Ry 58 9377 I LS
FARAGIE L o

3 AR GRS XS IR B R IR IR 5 B A LA 2 i KU PP 7T EAS— 2K
Rz

AN GRS AR R T A 0 XS A R AL (0 R R e ik BV L $ BT L
B\ RS T 37k MU S5 AR PR R, QR T — T i 0L T AR B K
SRR YA 2 AR AE o B B ATLAE) (038 2 5 BN LB T LAA) R LAt A 5 LA ) AR AR A %
IR A Gt AT KPP, A F B BN U R PP ik AN E] (R
B IR 1) DRSS S5 2 VA 5 2 <A SO P XS WAL a5 1 1) 3 PT RE A7 AE A [,
BCBT AL SEAS I <5 N 75 4% HEAH B A LA 1) R 58 Jl XU B 7K 32 8 70 57 it XUz 22
[ P DL B 56 o

o HERE

1. AERFE A G T B R R0 TR B R 5, dn R it Tix sk
TR, S nlAE 2 IR — SRR 0 XU 5

2« PIBORBE R A B X, a0t SEHL 2R g8 A ] 587 A i U

3y PRI GML S P A FE T AL A L. NG e I B2 N A5 T T AN
SET M7 A R DR

4. IR A B, BTN FRAE 5« IRVEAT 95877 2R I XU

B XNV SS N 5 U i < 0 3 PR A0S T e AR 1 XU

6. g BARRFEANIHNA R FESEE TR, ik eilaik
P DT R U 5

7 HABE AN XU .

1. RBTERETAISE, AT AT K
W e EHANEH ARSI E, e AARERIEH

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BoTEs E&ESRARNERE. KIL5ESMHER

= (FEeEFE) MERE

1. ARG SR KA E B & R4 58 N2k e 0 B A7 AR
S RVOBEE I, BA TS0 AR AR R BGEE . 3R E
FIE 15 [ 20 € WG S O B A AR 2 RUGE T AT, b2 458 BN
EENFARRZEI A,

2. KT (e aF) ZENEEHHHRA N KSR LG T AT,
H R BCERUE P H N AERUE B o

o (EEERD) M&IEHEH

A MEEZ—1, GEATHERE, (BeaR) MA%IE.

1. AR N K& e &1L

2. BEEEIHAN, ESEENRTTLIL, £ 6 MHWNRAHESEEAN. B
e IUE NN,

3. EEEFAEMH =FZH GREAHD , ARG ER T WAL TTH;
B (FEEE D) AR =G RSP, SESE A AR H IR e AR
NBCREAN — A NBCE S 5 EAR T LT e is I ;

4. MBURHITE BT & 2R (IRt et i e sh 25 i K 1) 5 948 3 22 Ak
IR R BUE RS TR RO T & EER DLAGE AR B WU 3 A D€ R R A1)
TREU BN R AR5 T, R BN SR IE G AR RSN ok 7 SR AT
Rk, TGO NK AR H I B b S IR R IE T 5

5. (EEEFD) 2% HAME Y

6~ AHSRVRE AN o [EAIE I 2 M€ 1 oAl 5 2L

= WS

1o B FEE/NE: AL (GEEER) Kbz HiE 30~ TFEHN
FROTHE G I P BN AL, R N 2 AR 0 7 i BN A A R M o )
BN TR R

2. BEWMPHEEDNHAR: SEWPEEDNHBRAREEEEA et
BN /E Chfe NRICAEESHE) MUE FEM 2 THIT . A DL ERIE &
FERIN RN S a5/ N A DS 20 TAE N 6.

97

o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. MRS NI M E R NS R RE L E
ity ARBUAN I . LI 7 i SN AT DUARIE AT U ZE N RS 30

4. HEMPIEERER

(1) (FeaF) ZIEHEHIN, mEEM-EE N e Rl

(2) Xt P AU 55 #EAT I FRATA A 5

(3) Xt P HEAT A AN AR B

(4) HFEIRE MR

(5) BERTE (PR NRICMERETFE) MUE B2 THIm =55 rekis Sk i
BEATANECE TE, B HT R 55 ek s Sk ot BA A A

(6) Reiis Sl & i FRE M & & 290 A 1

(7) X B g AR W77 BEAT S0 B o

EWFHEFENARY 6 N H, (HEAE G T RAIESF R sh 14 52 2R 1

1M ANBE S AR B, T S BRAT BLIUAE

. iE5E

RHH RS R NART R Y B R RN TG &
B, IS5 e R SN0 S Ik R AR T S A

iy FEW R E R AR B 5 BT

WRIEEE G PRSI 0 EO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFIHB I & 6155 R, GEeh B a N RFa k&
T BB BEAT S0 i -

EWFHRRER A S

IR A RERFIALN ~ s IS PIEFEIRE 25 E (PN
FOFLANE UEZ#92) FUE W2 THIT 55 BT o v I i 55 Pt LR AR 0 S 5 4
I ENE M2 8 I A 1 o S MRt T2 7 i SRR S o EE R 2 %
FJa 5 DN TAEH A g8 ST 2t 2 rig 5NN RS 5
e SRR E Wl b, IR IR S SR A 5 S UE R TI L.

B W 7 S B SO B R A
B P M B A SRS d 2k SR N IRAF, DRAF IR AN D 2508 e I%

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %—U‘E Eﬁ :FE ( E%ﬁ )

SRR .

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Bt 80 EESFRKNARRHE

. G EE YN EIIE S
—) EEEEEARIBRE L5

1 AR (EEEE) « CGEEINE) KA SHE, E&EIAMBRIE
FEAHAR T

(1) RIEFFEE T 4

(2) B (FEeEED) ARz B, WEEgEim (EeaF) s
T HE S

(3) KR (GEEE R WUk 48 3 % DL SE R E sl EHIE s 241k
1 HoAth 9%

(4) BRI

(5) #HRME HERRESMERFA AR,

(6) Wt (FEEEFE) AR RERESIEEN, WA NEEIEE
NI S T (4B [F) ) J B 5T DU A, B0 2 41 b I M 2 T At M 81D,
IR B B i R A 3 G BB 3 (R 2

(7) FEFEGIEE N BT, S4B ESIEE N

(8) IE#E. TEHIESHIENM, W RSB BN AR AT AT I B A4k

oj

}

H;
(9) PAEBRZEFLHAAT & 26 AF RN AR 2L e BAC WL 0 B A < B T 55
RS (e EFD) MER R, 5 RFLHAN PR S5, N RFTH

BN
FE G BACH A I L S RS E AT A EEAT I
(10) k¥ (REEFD) SFRIEFRIE RSN BT %
(11D 1£ (GEEERFD) L Ve, 408 {E 2 iy, 18R 5 Hh

e

(12) ARIRIRAEE I 2 8 AR 28 X B B B2 A A AT AEEABUR], 93k A
AT 0 LA 22 e U P 350 B IR ol A B RUR

(13) EIEEEM S VR RTSR T, D93k G M) 2 (7% 2k b AT Rk B3 B A
ISR AL 55 5

(14) DI EE IR A 30 RIS ARG N IR AT URR AU 8

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

St Ho A ERAT

(15) e BHRMIHHFH SUIMHESH. iEZs. Witaam iy
e PR S5 I A AL

(16) EFFEARIEHE. EMMATSE N, SRR AT R &I, HIl.
WElml e, SE S AR BT AN ARAT By i A5 b 55 U 5

(17) PRIEARFEEUETF A oy 45 SRR A e CELEE HIAIE S 2 7] 22 5 5 A 5
et oats Nai Ha, BUbitE NE SRR HONIE TR A R 5 88O
ARG R UETF AR A HART 1, BT NG PR FACRA I &t
TN ENERZ 5 NBEA R AT AR RIE R 24, HRTIERa
28R 55 s

(18) EFEM L A EE 2 M€ AT (k& 1R 205E 1 HABBUR] .

2. MRYE (GEEE) « GBFINE) KHMARIE, EeEHEAR S
FHEAIRT

(D) REFHER &, PEBCE R T EIE R 2 € R AN v 70 22
BB RE BIE. BEEAEIL

(2) JpERIk & R T 4L

(3) B (EeaF) AR Hk, PLMSHER . EIE e 5 E HAE
P < 7 5

(4) Mot e A BRI N AT I e st . Bk, BLRlf
s Iy FVE PAE R 5 1 7

(5) LN RGE ] M SR W55 8 B R NS A
ORALE FT 7 T A ik < 01 7 AN <7 BN A IV P AR EL T, S5k i B AN [R] 32k < 23 )
B, ek, TR

(6) BRikYE (FEEE) « (GEEEF) LKHMARMES, NEHHEE
W72 9 B O R ATAT S8 = NEBUR 28, AR RIEH = NisfERE M ™,

(7) MRS EFE MR R

(8) RHUE 2 & BRI FE Bl A8 THR AL S i BUA I . AR TBE IR A4 1 % 1)
JHER & (R B R AU RE , #2047 e THROF A~ B R i EE B
B 2 O B HR ) B [ PR A7 %% 5

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(9) AT HE B ST IZ S I Gl 2 W 55 2 TH T

(100 ZwfilZR R op IR S A0 BE A o s

(1) A8 (EER)  (BEeaR) LHEMARME, BATE S
Lot 55

(12 PRAF 3 g ML Rb 7, AN R ik BT TRl L B R 48 o Bk (ki)
(GEEeERED) &HAATRIE HAMES, FREEE AN FRE, A
Al N, (BB B FIREHLORSEA B OCZR S (sl fry B 1 iR
F8 L ot ] S A BT DL BR A5

(13) 4% (FEEEFD) MLEE et i %, KN RS enHiRa
NI Bk < U8 ok

(14) HZRE ZHH I S RER HHE, S 2RSS LR K

(15) fik#s (FeEiE)  (GEEEF) RHMA R AR mHRE A
Rl GReE N EenHRa ML A RSO IFRFA AR

(16) 2 E ORAF Ik W 7 8 BV S5 im S THWME . #R38 e SR Al AR
RGBT 52 S IR IR 5

C17) W P 5 22 ) B e B0 B A8 SR LA A OO B BORHE RIUE I TR A R HL
TRUESR B3 B4R I (B & TF)) FUE RO TR AT 30, Bl A A B 1) 5 5 < R 1Y
NIFBORE, SO G B RAS B 26 1 DA BT R BRI R B

(18) HLIFZ GBS/, S 5IEEVIRE . HE. M.
AR AN 53T 5

(19) TG ISR BUE B UVE B S B I, B4 75 i [ERIE B 2
B EVSIE S IN - PN

(20) ik (TR FEEE M P8R B % 2 e nwRa NGk
KRG, 7 MR AL AT, FLI R AT A R E B AT T 4R

Q1) B FESIEE NGEAEMM GEEER) Me BT s, %
EE NG (G R) GRS BN, e E AR N SRR
Nt [ 2 A NIB A

(22) HFEE ORI S5 20 sh =7 Ab BRI, B 2006 5 =T A BEAT ORG24
B S AT R BT

E

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(23) DAL BB NAL S, RIS A A A H 24T (8 R 1A BN B it He
MR s

(24) FeGEHNAAFEMAREE R SRS =AM, (EeaF) A6
ARG R EHENKE SRR, K CEE R S IFINTHRAT R A 5 OR
B BiR) RS EME AR 30 H NRIGEEINEA;

(25) PATERI I S0 AR AR 2 HRLG

(26) FEILIFORAF LG BT N, $500E T NSRS 31
R N Bk

(27) IEEEI L EERE 2 M€ AT (kTR 205E 1 HAR 5

(=) BEFE NI S 55

Lo R (BEE)  CGBEINE) KA RBUE, HeE NBCH &
FEEAR T

(D B (EeaF) AR ik, BEEERA (EeaR) BIE 2%
RE T &7

(2) M (FEEEF) L€ FRIGHSITE B LLRGEANE N E B BT 19t
HE R Ho A 2R H 5

(3) MBI E AN AR G R RIEE, WABEeEEAGER (3
S A LEFGEAEMAT N, MG HAl 23 A i id B A5 R
6/, MR ERER 2, FFRIUL B i OR g 2 e e vt 3 A 2t 5

(4) ARIEAHR TSN, DT P BB K™ | RT3 IK P S B P i ik
NFEG PRSI 5 B s

(5) FWATTEHER G HRA AKZ

(6) {EFGEHANEHNS, RV FAIFEGEHEAN,

(7) AR P EE R 2 e A CGEea ) 205E K HARBON .

2. MR (FEEE) - CGEEINE) LA RUE, R8N XS E
FEEAR T

(1) PAOSSEER . BR ST R IR F 2 2R S &0 7

(2) BOLLTIRREITERT], HARGZERIE WIS, s 2ir.
BB ETE WS ETING, Motk eWV I8 FH;

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) @orfe NI W SR W55 8 B R NS B
B ORI &I 77 1) 2 4, ORAIE AT 3R &7 53 &3 08 N B AW LA F 1)
S g0 7 AR B ARAT X T8 AN [ A ik < 20 ) B LK P S AN AZ SR, 70 KA B,
PRUEA A s TR P i B B lildl s OO SRS 7 A B AT 5

(4) BrikYE (GEEE) « (EEEFD « GEEID RIHMA RIE S,
AGHI I EE R M7 09 H AT 2 = NN 28, A I8 = NIEE 0™

(5) R Ak B BRI G 5 G KM KA F] S A RABIE;

(6) F5HE T BFE I 77 B BRI« ARSI T SRR I K, 4% 8 (3
EEFE) & GEEDD) MAE, RIEEGEEANNKRTES, AN PHEEE.
ALHIHH

(D) DRFIEEGRARE, B (FEEE) « (BEEERD « GEEDD) &I
AT RIE A e S, R G B AR T RS, AMERm AR, (2
ML B MU AN S A BN OG ZER SR AL R 1] o T 3276 5 b oS L e ot ] 2 43
NIEVRERAE

(8) Btz #HEESEHENENEETME. EehBidME. ek
WU B2 B4 A% 5

(9) PRI EGICE W SIE A R HIE B F

(100 XHEW 5kl FEMRG . PERE MEER S MR, W
WY ik < BN AE 25 FE 25 T (IS 2 5 A 15 (e A RUE REAT s 2R
BEEHANGARPAT (B EFD) MUERATN, ENHH S EFTE N SR
T E R

(D) RAFFEEFEE A FESIHIC S WM RERAIHAAR R BORAND Tk
€ e fIRIYIRR 5

(12) M Hea 8 PN B ZFE A D WU AU S 0 A N 44 5

(13D F2 8 AR A R 55 5 <8 BN 5

(14D A5 I e 8 BN B 2 BT S 17 2 < U R A7 A\ SO ez A
I ] 35 T3 5

(15) Ml (FERE)  CGERGRD) LHAtARIE, HERGMHHTRE
ARz EHEEEN . REmHRra MOEAER MR AR

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(16) ZIRIFHEIA (EEAFD) « (FEEHID RME B REFFA
iNEs' eyt
(17) ZMEEWFEE/N, S 58EMP=MRE . B A0 2RI
Sy
(18) TG AR AT AB IR B IRV B A= I, A IR 4 35 v [EIHIE B 2
ARAT L I B SNLA, JRE A S E A,
(19) Bk (HEEER)D) SBEEESM = HRE, NG, HIE
TS B R AT 1M G Bk
(20) $ZRE W B B PN FR AR (R R ML JEAT H 2 X
%, HEEMARER (EEEF) ERESUF=HRE, NARESHERE A
I B 1 4 PGB
(21) AT AR B 3 AR AR 22 R TR
(22) VERHER L EHIE B 2 08 A (R A TR 2958 I A L5
SXUETESZ DN
FEGAR R H R AT G FE S BN AT RIS (R 65 R ) AR I3
BGHRRE AR (EEERD) BEESMH, BSOS EREG AT (JE
SEFYFISFEN, BEEAFRAAARSES MRS M. F S mERa NMEHN (JE
EFY MEAFHFAULE (EEEF) FHmes s b Z 5 4.
BREENERL A HUE BUA S G G R A A 258 4k, | — 0 i S m A
[ 55 (1 B2 2R
CRYE (EEEE) o (BIEINEY REAMA ME, IS HIHRA AL
FEFAEAFR T
(1D o EFEE M= IR
(2) Z 505 E BT RS
(3) WRVERE LB FE L o] LA 1 3 4 1 301
(4) 4% R E B R AT HE S AR N KRB H RS SR AR A N K2
(5) HFECE BIRMR LS MARA ANKS, WESMHRA AR
GRYE AL &
(6) 7Pl Bl S i A T4 HE 11 B 4215 B 0K

0

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(7) MBS N E
(8) WHEGEIN, HEFEE N FEEIRSH 5 E LS AT IR
PRI SAIN/NE AU R
(9) EEEI e b R R AN (GG TR 2958 (1 HABBUR) .
2. MR (HEEE) « CGEEINE) KHAE ME, B&mEREA A X
FAAFEEAIR T
(D INEREIFES (GEEaF) « 505G B
(2) TP B, TRE SRR EES, H AW SRR
E, BRI, BT AR B
(3) KEHEGE LI, I ATHRRIFIEAT L5
(4) TONFEGIAE . HERIT SRR (R | T RILE 1) 9 i
(5) EHFFANESHEVLE A, AKEEGTHEE (BEEH) L1Em
AR TTAE;
(6) ANMFATATH BEE S S oAl (FEEEF) UFNEIERG IS5
(7) PUAT AR FE S BT N KBTI
(8) IRIELAEHE 428 Ty i B vy BRAE Ao J5 ERIAR AR AN 24 15
(9) KRB aREIT R NGRS A e S FAAEM HEADT 3
G, VRSB E U A BUE KBRS
(10) WP RESEIN . BSFE AN G EICHU A DAL 5 Kol
S5
(1) 4R HEFE AT B VAL ZOR AL RE B, BLRANN 1 S A
7, FEARIEF A
(120 VEBEERN L IR 2 M€ BORT (R A 25 1) oA S0 5%
(=) FEEHERA NHBRE L%
BEGA R HRA RIS FE SR EAT RIS (LA R AT,
BEGHRRE AR (GEEERD) BEES M, BSOS AT (FE
EEFD) WA EN, EEEAHFAARES IS OB FE& 0 BRa AMEJy (H
Y MFEAFAULE (GEEEFE) EHmes s An e M.
BRI A R AR & B R A A4, [ — 30 e AR A

0

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EENEERER G
CIRAE (GEEE) o GBIEIME) RIFAE RHE, HEEMmHRA AL

FEFAEAFR T

(1) 73 ZHE M P I i

(2) Z 53 WIEH G IRIR IS,

(3) MRIEHFEAE B B VE I8 (R L RE A 1R 4 0 00

(4) FZ IR 58 BR AT B BRr A N KBl H AR S AR A K2

(5) e RIRMR S MARA AKS, WESHHRA ARS
GRE AT &

(6) A B A TFER (5815 B BTk

(7) MBI IEE;

(8) XEEGEMAN, HEFEEN. FEIRSHFH LA AT IR
AR FA T

(9) VEHFHL S EIE IS 2R AN (GRS A TR 2958 I HABBUR) .

2. MR (HEEVEY « GEEINE) KHARE GHE, BSMHRAE AKX
FAFEHAR T

(D) INEREHFET (GEEAF) « HIE0 2% B

(2) TR, TRE SR SZEE ST, H AW Bt
Pl BEMHRERE, AT AT AR

(3) REFHEEG(EEHEE, AT ARRIFET X

(4) AZANFEENE . HIEFRTBUSAEEERAN (HEEE ) BrilE it 2k

(5) FERFERRESHEEEN, ABEETHEE (REEF) ZIEK
A R

(6) NMEALATH B4 L HAM (LG MFEN GRS

(7)) PUAT AR EE S B R N KSR

(8) IRIEAEHE RS Zyid A5 v BRI Ar] Ji R 3R AR AU AS 244980

(9 REFRESRUET R NG RSN A RS SR AR HEADT 3
O, EERE B B LA 536 € RS

(10) BsFHEESFIH N EESFE N HENA R IG5 Kol

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SR

(11 R AR E VU KTE ZOR ARG R, LLANR ) 5 A
A, FRORIEH

(120 JRBHEI L BRIE M 2 M€ AT (e A 205 i Al 55

T ES I A NS A W LR R R AT

B ARG NK 2 R 0w A N, 2 e R a NI EEREUR
RAPUREIE S AR N R 2 BOFR I BRIEEE L A e sliA R ¢ & TR
ABELESN, HE M HE A NFA KA E e B T2 R BEEA

ARG RHRANK AR HEH .

(—) HITHEH

I BRFEEMA P IR 2 DA ESR (EeaR) BAEZ2EsHh, il
o E R E N 1, MEATREH AR AR

(1) £k GEEEF) ;

(2) HEHIEGEHAN;

(3) HHIEEILEN;
(4) FeidkgiafF I
(5) RIS EIN . FEITE N IR bR e e 8 ik 55 2 %
(6) AT RG]
(7) Ades 5 HAMEEE SIS
(8) ATERLGHTE Hbr. Vo FlBHems ;
o

(9) AH I ARG N KRR

(100 Fe 8 PN B S8 NEOR ARG AHRA AR 2

(1) FPRECE THREA RS SR 10%Lh E (5 10%) FEE 03 4
WA N (IR E RS H R &0 a0 E, TRD wiF—Hoi4mm
EORAT RS MR A AR E;

(12) X H < & [F) 2 AU S 557 A B RS 1 HL A 25 T

(130 AR (FEE AR S [EE N 2 JE AN 24 4 13k 43 20
FA AN K2 HIL

2. EIRAHEMUE A (Eea R L0 va A B e s A A M 2

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T BEARFEMFTATSE T, LUN GO0 AT 3t 8 BN G388 AN Wi Ja 122k,
AN AR AR ANK

(1) JRAEHE RGN (1 5 = 9% F A WSO

(2) EEASE G HIA TR IR B Ak 55 2l R AR s i B 0 3

(3) MBI HBEABE . SIS I SRR, BRI e
IrRIME SN 5

(4) DIAHNLREEE IR AR S TN 0 (B[R BEAT 2R

(5) Xf (FEEFD KBS0 & 0y B AR 2 70 SE R E AR i 42
AN I (B AR 3 ABUR LS5 R AR E A

(6) BeEHAN. S, REHEIH AR, BE., .
7 NI | B BRI i o N S WITR

(7) F:HE B L 55 B 55 5

(8) R BEIE e he P i U A S A7 35

(9) FEIRIRAERAT (FeE D) MEAT AT RS IFa AR H
&

(=) ZWHENRAETTA

Lo BRFEEMME s (GEEGFD) NALQEN, Eenirra Nk bk
SEHAALE.

2. AEEEAREME HEBAAREAERN, HEETEANAE.

3. HEUE NN LEATRENHGFGARZN, MNARESEHEAN
SE IR . SEEE PN 2 B P iR HE 10 H W 3REZ S A5,
FEAI S AT E N e E AR HEER), M2 E R R E Z HIE 60
HAW AT BEEEBENREAHE, BT AN NEBEAITN, N2 2
EEANBTAS, FFEHAEREREZHIE 60 HN A SRS EHA,
B EHEANN A .

4. REFEEGMET 10% L E (F 10%) 1IFHEE B At [R]— F 0045 1 22
RATTFBMAFFH N KRS, N2 e BGR H FRi. FEe s B AN 24
B FT I HE 10 HASUE £ 5 A5, R3S k13 H SRk 4 40
PP NCRMEE SIS N SEE BN E AR, B A RSk E 2 HE

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

60 HNHJT: HEEEHANRENHE, RRESHI 10%LE (5 10%) K%
S EREA NVAE LEGTFN, RS RS AR BT et
AR BRI H TR HilE 10 H A RE R~ A, IFAHE & A5 i iU 5
S AREA NMRERMBESE TN HLSFEE N e AR, MY E B ARmE
Z Hit 60 HA AT IS EEHmA, ReBTEAN YRS,

5. MREREMB 10%LLE (B 10%) FIEEHFFEA S F —HHER A
TR EMHRA ANKS, MESEHAN, e NBAEER, B siHQ
REEHH 10% L1 E (55 10%) FIEe 08 A NAR BT A58, 2050 30
Hilp ETEE 2% R . S RHRE MKk AT BEESMHRE ARSH), 2
SEIN. BERE AN YA, MMIHERG. T

6 G AREA N2 U HA 8N SRR TF i E] L M, 7 ORI
mEIeH

(=) BIFESHHFE NRSI@E R B A2 @577 =

I BHESMERA AKRS, BEARMTSWEIN 30 H, EHEENA
Ho B MPHFRFE N RS BAR 2/ HH LUR 25

(D W AHAFFRIE A S A2 B3O8

(2) SUHEF T, WHEEF MR TT {

(3) AR ERESHEIRFA NR SIS M HRG NP EILH

(4) FRFFCEHM N A ZR CBREARRTAREAN G0, IR
P FUARREE) | RIS 8] A1 £

(5) REHRIRRNEA LI R AT,

(6) 5 23 U3 Db JIHE £ (¥ SCAF R 2R AT I 48

(7) 5N T A HoAh F I

2. RBOEWIF 207 2T REIL T, BB 8NP 7R 2 BGE A
H 3 B AR PO S AR AT AR 22 BTSRRI A IENL G S LIk
FOTRMEER N P W27 A8 (A B TR AN 7 2

3. WMHENNIESE BN, B T3 AT 150 AN HE S FE N 248 52 s 3%
PR LT ST I i H NS EFTE N, WIR A AT Pf@E a5 A
FIF 8 b RO R W TR AT I i N NS M AREA N, R AT

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5 T 36 R < BN ML BT N B8 58 M R R TSR AT . e
BN GAUE AMBEAIRAG R e W TH R AT B, AR RS L
22077

QLEDRE- =2/ X IES RPN S Qe

HEMHRA AR EE T2 BT 277 ks, W
LR sevr R HAR T AT, WA A2 WA R A E .«

1. W&o B M EH A AN B F B DACE BRI B &R
AR, B TT 2 B PN B8 N BSR4 51 [ 5k < BT RF
AANRKE, GBI EITE NIRRIIE R, ANERERT ). BT
SR FFE LU 26, AT PAEAT 2 e i B 3 A KW

(D SRAMESWE RGO EIE. Z2EHESUEE M ANEIEA
FEA Z AT RIE LR N R BER I RATIE R SR M, (Res
) A BCEFFIME, JF A S e m B IS a8 AR 1080 iR
LEESE

(2) gefznt, LR a3 HoR FER R B0 H R 28 e B SEIE o
AR HHA D TAESGEN G I HEESATN 2z — (202
=) o 5 Bl FH A a EC HACR A R e b T A2 e AE A a8 BT H 2
SREI 2, AN DR A & RS G B A N R H TR a3
AHUES 6 NALA, il E 8 IHEIE R A RSB A RS EE A
TR LB WA N R B fER G B H AR BUA RO G A S A D> T
RIS FICHES DM =022 — (F=02Z ) .

2. I & BIIT & RIEEE G BURFAT NG R e FH I 522 UL
AR 2 2 B HoAh 5 S0 R sk 1 PLATIA S &8 A 48 N F6 € it bk . i
W2 B2 AT 7 ABOR 2 24 25 B ) ety U AT R o

FE I AF A LUR 26 A, 38 IR0 2 05 S 24

(D) ZWHENE (REGF) Qe B0EAE, £ 2 N T/EHNE
B ATAH ISR E 2 5

(2) AENZIEGE R EERESTTEN (WERESTEANEEN,
W2 & EH D BHE e m R R R AT R T I . W AHENEE ST

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N (NMPIEESFENNHEN, WAEESE RN MAENCH IR Nk
WCE HHE 77 A S B A AR s B8 NBUE S B A
EIANSINIR B LA, e R R
(3) AR NBEHH AR WEREAU NARE H BRI, 5408k
AN I E SR N TEMGEICHESBMEN 2 — (202
—) s BHARNBEHEH AR WSS AR B R e WS R A AT
FEA S M BN TIER Sl H B S S m B —n 22—, BENTTUTER A
RS AR B IR 3 AN H BUS . 6 S H BAPY, #it i e o 1 3 1
MBEESNIRAEANKRS . EFEENESMIRAE ARSI YHERE=02
— VL E (F =502 —) BSMEIRRA N B H BRI WU AR H A
=M
(4) iR (3) Wik Bt B AR v R B G 0 B A N B FEARE M
HE R AR, RIS A B M B e 20 H AR s W
AR H B B FE N R 2 & 0 B SR IE I R8N I AR 3 A BT IR WA £
BEAEN.  (EEER) MSBOEFRE, H5EEEICH IR
3. EFEEEMBUREIE RVFIEGL T, S@BCRMEY, SR
NABFTLCR A 2% . HE A 7 ST Rk, BSR4 . HLiE SR A 5 =0
BRI N S BOER R, BART7 2 2 3CH 8 AN e IR AE 2 U AT 1 B
FERW A R b, ARHEL TR R H A AR 7 B DI 5 XS5 0 U5
ARG & 0077 A TR O B AN RS, 2R I T 2 fid o7 0T
SRR AT
() WHRANKEESEF
1. WHAELIRER
WHNENRRESHERE AR ERF, W (EEEF) WERE
B RELLE (BEEEF) - BHRIESEEAN, THRIESIEEN. SHMESE
F A (RS AR BE 1 HAR S R 2B AW TR S
BREA N R0 i H AR F I
SIEFFA NRS M EEN K BESWREAG, X EA I ZE MBS
MIEHE SR EFFA NR 2 BFF T B At

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB EEREA NR S AR AR A H U A B BT R

2. WEHEEFP

(1) B4

HEIGIF M TN, BhRB RS ERALETAR (b FMERFiE
MATRSEN, REHRSERFANERIER, @UT0EIHTRR, HFERRS
Wo REERFN NS E AR W AR, RS EH N RPUCE KR
FRRESHEOT, BERESFEE NP 2 WA TR R GE A
BB EESALE NBURE IR B FFR 2, W S K& RS M FREE
NFIREENFTHRER B =2 — U b (B2 —) 22— B S HikE
A MERZIRIE G EFRA NR M RN LG8 A ESHEE NI
BERRESRIRA ARS, AmEEES M RE N RSEH R .

P CEE INVET L (S PSS GNAESE S RS2 = ey P VP NAY 2
(RN AFR) B EWI SO SRS 5 SRFA R RB G AT BFEA
PEAL (BRI R R 5 SN I

(2) BIRFF2

T2, EeH AR NIRRT 30 DA%, ERn@EmmR Rk
Bk HIE 2 A TEH WA UENLOCIE N B HE NG 2 Rek e, £ AIE
PGB T IR R L

(7N) Rk

BN ARE A NPT B SR A — SR AL

LG AREA N R 2 A5 N — B SCRRE T R

1. — R, —RUUIE SN R 2 LG AR AR N B AR N TRk
PR —r 2 — VL b (B =z —) B NE G BRRFIES 2 TR LE 14 A
R PRSI T I DL A F At I DA — R R Oy 2d i

20 HRERIR, AR PUR 2 2 0K 4 I 4 iy AR A N BB BT s
RO =y 2 VL b (=2 =) Bt . BRzEEal. WS 5
AR B S A F] A L E A, iR ia ey . I S N B 4T
BN &b GEEER) | ARES 5 HARIE S G I DURRI PGl 0 A 2

B ERFA N R R 4 7 AT IR R

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KBUGEIT AT R, BRARETH SR 7870 AR SOIE IR, 5 358
P2 VOB IR E BRI B B0 SO B R AR 9 R4 T 3 58, 3Rt
R o UGB FIRLE B3R PR WAL A R o, R WASDRI AN TS S0 T J& AR
NFERF G, AB R TE N H S o IR 5 et R A N P ARER I B et S 2

BB 3 A N R 2 1 % TR 58 B R] — TR 52 A I 1 1) 2% TS0 1 24 73 T
B, BRIE .

FE LR BT T, BARKREIN B S N R A 2 S A B3 N Rl Ry
i

(t) i

1. Bgire

(D) IR mEGEHANSRESITE NAE, Eeniira ARSI TR
N R AE 2 WOIT 06 5 BT AE I 23 W0 25 6 0 B A RN rhde 25 7 44 2k
SR ATA NGRS RS HENRBU — 2 & AL R SN Ik g
SOEFREA N BAT AR BARHESEENESITE N %, HRESE
PN B G AR R RS, FE G A N RS E R AR A 7E 2 BT IR
Jo EATAE Y 25 WO JE S A B A N ik 28 = 44 2 S Bl A MG I 22
No BB NBFEGEE NI RS, AR,

(2) W SFEAND ARG AR A AR R LRI BHT S sOF R R A H
WAt Ras R

(3D WRE W R NBIE G B A N B O TR Rt & A
W T AR EAT R PR &5 5 5 ST RN P 50 S B SR AT BT e W SR N 2 k4T
HHNE A, EHE AL ONIR . NG SE, KR ERAR S S A E NG
2

(4) TSR A UENLE T LA E, FE4 8 H SRS N A
KR, AFEHTHEER R

iR

FEB IS HIE LT, R HOy: B A NP 44 B e <5
FEENEBUER G i &I 0E N A8, MDY G B AR 1l E Tt
ITTHEE, IR AN H R AR T L AIE . 38 BN BE G388 N TRIRM

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PNV W T S AT MBI, AR T S AR gk

OO G A

B MR MRS, BENN Y Bz g 5 0 EiEkR 2
#E,

BEMFRA MRSl AR a2 Bl

BEEMPFRA ARSI A AR Hilt 2 HREME N EAS SR H
BT AT R R, A EEES M ARA ARSI, DA AEH2. A
TEHLR . A R 55— A A

BEE N IS IEE NS S O B ARG BT RIS S h 3 A A
REHIRIL o AR T BB N R RO AR G i B A N JE 5
N BEEGHEE NIIHLHR T,

(L) SERBAEEHLHIIAIRIIE 4 0 B N R IRFR L) 2

AR G STV AL, DU AF DG 45 A A B oL 1 LU Bl i 3 SR AR AN
FEE A AR N 3 T REA BARER (0 5 47 20 Bl R DA AT 12 56 LA, AE A O
BEG N AREE N K2 B AR UCER U RS 7 1, MR E 8 M iR A
R B A 4 0 BN ERR BT B % 55 L A

1. BESAREREA AT AR AR SRR PG TR ARG
&M 10%LL E (5 10%) ;

2. MHFF IR FHIER G IC BRI E S M A D T ARIE ST
WWHAHRIE SN =2 — (G042

3. R 2 I B R R e B A N AR HH F R R L 1) 4473
FEA N TR 3R S 0 AN ARG B0 A S B 4y 2 — (& =y
Z7) s

4. M HESMERA NK SR ER RSO TRE AT R3S 080N
FAER G B0 H AR S M — 2 —, BENERA S WES M HFRH AR
STEFFEER 3 AN H BUG 6 S H LUt 8 B I T A AR S S i AU
ARSI HERE=Z D2 —U b (F=02—) MXEEMHNFFE NS 5807
BN S5 B SR HiRA N K45

5. DHF 23 H HRE K23 (M BE 4 n ARe A A AAREE N BT R AL — 5 2 —

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DAL (& 2z —) 1287 — 2R B A NMEZIRE S0 B H N K
HIERS PN

6. —FRIRBUINE SN R 2 B F: e 3 B A N BB P 45 R TR AL — 73
z—VE (&= —) i

7o RERRUN 2 22 2 IR 2 B s i A A N BB N i 4 R TR A =
2 U b (F=arz ) Eit

AL St S 18], B B N R 2 o DR I B AR = A £ ik =
(7, L7l 1 A2 AR L MIARIK P Ry R AT ek, R — MRk P
P B BRAR e A BUE AT P SF R L RV IR S AR 1, A=K 7 47
TR ARAL o

ML St 30 E], 5% TR B A AR 2 B R E LA R IR L E Y
BNHE, AT RLE BYE LSO RZ R .

(1) KR THEESHIFA NRSHITED . HITFME WHEF. &
RIEAFEERE , LA BT R ANE I S RN 587y, ke k2ot el it
ERNME R B R N B BBUH B 1, £ 5REGIEE NS 3, e
NFERT 5, WA AER 7 WA AT BONR R, B AT hHRE A
SEHU.

=, BEEFMBM&IERNE R fR5 RIS s 7

(—) (EELERFD) HAE

1. AR SEILG G R SOEBE A BUA TR & & [F) 2078 B B e B REA A
R RUGEE ST, S A T G AR AN RS R SGHERE o f T2 2
S NI <5 5 [R] 20 58 W] AN HE S BRE A N R R SCE A B F T, d 55 # A
REEEEANFABREEEIFAE,

2. KT (FEEER) ZBERESMHERTA AN KSR E LG T HAT,
H R RS P H N FERLE B A

(=) (EEaR) r&ibsEd

ATIMERZ —1), KRBATHAERE, (GEEER) R4k,

1. JEG AT A N K2 RE & IER;

2. HEEEHIHA. EESIEANRTLIL, £ 6 MHWERAMESEEAN. B

>+

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

He I NIRRT

3. EEE AN =FZH GEHARHD , ARG Ek T WAL ITH;
o (FEp AR AR =4 e R SAF B, S A TAR H I e AT A
NECREAN = NBCE B 5 BT T e s I 1

4. MBS IITE BT & 2R (At et i e sh 25 i K 1] T3 948 5 2 Ak
IR R SUE RS TR RO TF & 2R DLAGE AN B WU 3 AT € R T BR A1) <
TREM NIRRT, S BN AR S it G MR xR it AT
Rk, e BFFA NK AR AT B I S IR R IE T 5

5. (EEEFD) LR HAME Y

6 AHSIEAHE AT [ IE 2 M E i) FAR I O

(=) HEW - HIEE

1. B rHEE/NE: B (GEEER) KibFhz HiE 30~ LFEHN
FIOL I W P /N, i BN A R 0 7 i BN A A v I M o )
BN TR R
2. BEMPHEENHAK: W PEE DB REEEEA et
BN G (R NREMERETFE) FUE REM 2 THT . Bm AL ERIE 2
SEMIN AR e U7 i SR/ IN 2 AT DU P B AR N B

3. B FHEE/NHIR T B M E SN TR e R E L E
iy ACBURI M. eI SN AT ARIR AT e B R B

4. R RER:

(D) (FeaFE) ZIEHBHBN, bl -mRE g g5l

o

101
H

(2) Xk 7P A BT 55 34T 18 BEAT AR A 5

(3) X He g M= AT Al AE AT AR B

(4) HEEHAR S

(5) BHERTA (PR NRICMERETRE) BUE 12 THITE 55 P s S s
REAT AR ASER U, T TSR 55 PR i SRt ot R A e I

(6) Rim S & i BRI & & 2RI A 1

(7) X BB AR W 7 BEAT 70 i -

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5. FeMPEERIR 6 N, (HEASE GRS K sh I 52 2R 1
T ASBE SIS A BT, I 55 YT PR A ML .

QLPREE 84!

R S QA iR nd N i AN e iR el U NS TR SR Lt da I R S ey
B, IS5 R G R SN e IR R AR 7 S

() FeE W75 H A A B 1 7 e

WRYE I S PR 7 BT 58 ek W P TE SR 1 A B R AR B3 7 AT R B <
W rB R S RBGHIFR A & 0155, %S M A A AN RFE EEE
T # E AT 23 B

(7)) BEMPHENAS

IR A RERFILMN 2 EW S HEIRG 255G (PN
RSN UEZ#92 ) FUE 2 THIT 55 BT e o O A i 55 Pt LR A R 0 5 e 4
I ENE M & & I A T MR A & T s Fk S o EE R = %
FJa 5 ADTAEH A H R 1E SNEAT A i, TR P8 SN S 20 i 5
e AN E W b, FRIR IR S St A 5 S UE R T L.

(-6 =i KM R SO fRAT

B 78 M B A SRS 2k 88 N IRAF, IRAF IR AN D T2 BRI
SRR

VO il b PR

HHHRFENAR, B (EeaR) mrERsS (Bear) FRm—PF
W A AT B AR BERE DR B ATATT— J7 YA BURE WU A Hh [ [ B2 5 52 5 b
W2, LWL R AT P, Rt mO AR . ik
KSR, X EAS T M EA RGNSy, Bk e, s
HI IR 5 7K A

A ERIYIE], %07 AR ST B IR DT, 4RSS, B, RoutE
TR A RIMER LS5, iR maRia NKSiE M .

(FEeaRE) Z2hEEE OVFRESEERZ BN, NEfEEERe T EX.
W TRF AT BUX AN G XV R IR ML ARRE

iy He A FIAE SO AT BE 2 LS A R 77 =X

118



BN\ e EEaIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

(AR nTEVHI N, R EaReEHA . RetE AN HEIY
K70 S P RVE 37 Pl & 1

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B8 EESHEEDUNATHE

L ESIEENICEEA

(—) EeEHEAN

PR Kbk EHARA T

(=) EeHEN

ARk P E TR ARAT B A PR A F

T EEIE NS EEAN RS B

() BB FBE AR G BN B3R B3 AT AT 1 I

1o BEIE MRIEA RIEEEMMHEM (REEF) L5, X Tk
AR v B RAEAT IR
SRBLR T LN R LA
NI 4 3 BB T IR IR B ot AN & e A e CEAFFESEIE) -

N EGF S B BE H AR, A& nl A & D BB TRIE AT i AR A i
CELFE R A1 b AR A At 22 ry [ I S A vHE By Y i O B ER AF R AR R
vize CEAGEM HOTBUR G, SRt ki, Amfi. kb, THEHbis
(B BEZ G THEMNAGET D) « WA ATTR . RATIRYE . ISR R e
BIR BRI - BT SCRRIESR . BRI, ERATA TR (R E T
Wt BRI ARG « BUATAAAR (BB, s Ak S AR
TR FNMEAE L BT dy D DL R Al e o [ e M 2 o VR AR S g 1505
Al i TR (HAUT & P EIE M 2 A RE ) -

AR I <] DA AH SIE R I AR AE 2 5 Rl B8 AN A i 1 5 HE AL 55

AME AN B B LUS SO VRS e ot o v, < BENAE B AT 38 24
FEfF e, ALK AT BEEH .

2 FEETEE NRIEA RIEEEMIIE & (BEEEFD) MAEN Tihike
P vt LEB 3R AT B

(D FREEME & (GEEaH) MAE, AReRHREE™ AL
B0 AZEEHR T BRI 5™ LI AR T2 e 57 (10 90%, B8 T AR a8l
O A& 18 B fr AR B 77 LI AMIR T AR Bl 2 5377 110 80%, DEHHERI ML E

120

=4

N
N

[

3!—!—‘
agE

)
pa)

~

Bt
s



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M2 BRI E LR b AREEEA IS H HATEMBR TR 0. B,
IARE LI TSR G RIES G, R ORFEAME TR S =3 5% 4 sl 3
WHAE—FE LN BUR %, BN OGS AT G A7 H ORI S A RS H
M. AR . A TR . B SR R At 4 T L P 48 % L A B A v
B WAL 8 AT

AR R B [ IE M 2 738 SE R P e B LU SR ok, i 4 56 BN AE JR AT
TR, ATLLAEE EIR R B AP R B A

(2) RAFEEPRHE K (G WLE, AR RAAIEMREL,
LB FR -

D) AREESH TR R WBIAME T RS =1 90%, 5 Fhrif4E %
FS R+ %5 P B 1 2 7 LU AR T AR IR 4 4 W 7= 1) 80%, PRIV AR 2R
5E T 52 BR 1 45 T Bk A

2) AEEGEANZ S HHAEMBRBARIN. B, REEIRE L 5%
A Gy IRIE S G, N PRFFAMIS T ZE G 5 1 5% I B 23 H A — 4 DA
NIBUR 7, B LS N EIRSH A4 A7 HORIES ARSI H I 35

3) ARG T R — R A N S 287 CRRIES 1 ], A1
G B 10% s

4) RIS FEA I AR R SCRHIE Y, HTE AR I 3 4 BE 7= 1 1 20% 5

5) AEEEFA M — (R [F—{5 ) Bt 7= CRAIEFR I ], A3 i
B SCRFIEZF Y 10%

6) AFESE NG HK SIS TR — IR N B & K57 SCRAIE
I3, A H AT SRS A T 1096

T) AFE R TEHHTES N BBB LL_E (% BBB) I S HHIF . JE
SRAA R SCRHIES N, GRS SR TR ANEAFE R, RAETEL
Wl RATZ Hile 3 A H W F LA szl

8) HEWr~S 5 ERATHIN, ASE ST B 1) S AU I AR 42 11 2 %
77, ARG BT AR 0 I SRR AR I LR AT I B A R AR UORAT B B I

9) AEESHRIEME. EUHNASS, FEE FRBY L] R

REESTEATAZ 5 H HE, FER RN AR A LM E, MM HEE %

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PAEER 10%; AIEGAEARMTAZ 5 H B2, FA BSRA BRI 6L & E G 55 4
MES AL T EZ AN, AT 5 3HE R 100%, Hrh, FiEsRaER
= figE (AERBAE - FUNKBUFGTR) « B SCRFIESR . SRR el
7 RS &5, ARG AEME S HHZ%, FFa RSl kst &
A E AR S35 A B B TE R 20%; AESAEEML S AN S O
B8 BIBAEHI S AN B AR E—22 5 H G 5 13E I 20%;
AP A BRI EA SR 2R BRI & 20E, &1 BLEED &
BET MM HM G (GEEER) QT BEERE LA RE

AIEGAAEMAZ 5 H HZ, FrA SN E GRS Q0ME, A1t 4
PRFER 16%; AFEGEALMAL S H HZ, fRARISEH E A& 20 EA S8
G R B TTE R 30%; AIESEATML S HNZL S (AHEFE) K
H U 5 & LI A S AR |20 5 H AR & B TE 1 30%; AL
AFEEZE (NS HE -FUNNBUEEZE) TEMEA. ZHEFHEY
rE, &1t GRLEWED NMEFTEReERR T8 LA <20 ;

10) ARG SRR 5y, N THIER: ISR TSRS
29 STAS AT HR BRI ASUR < SV BRI A o < B P 1L A 10%; H6 32 A ALY
RHFA R BRRIESR s T SE YR, BT & 247 BUTT 5 1 2l 4 ul
AZ Gy BRI AT [ ] i IR LRIE £ IR I & 25N s AP B I AL A L THME AN S
LI G B A ) 20%. b, S ATEIZIRAT RN 3R L& LR iiit 5

1D A G F B TR a2 IR B B THE & T A I 2 & 513 E
15%; PHESFHizal. Bl AR BER . 2 e s 35 0 a8 BN Z A1
DU U S AT S 2 LU BR 1 ), 5 <58 BE AN 2 308 e sh 1 52 BR B8 7 1
Bt

12) AFE e 5 GFIRUETR BUE 7 il S [EIE M 2 D€ B HAl AR A2 5 0 F
TS R AZ 5 [ R] 4325 JoR ol ) 8 I 3R I =4 5 90 < 5 R) 20 2 O 3 B v Bl £
2

13) ARG 57 SME AT 2 B B 13 E T 140%;

14) AREZ 5SS IE, AR HHZ, FFTMas A RE 5 H
AT IETF T EZ A, AMFHEE RSB HFER 95%;

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

15) AHe&Z HRERIEIES: HAELS W, FATFE FHER: &k 6 MW
IR R HEAMET 2 1270 Z 55 REIES 1AL S5 B 587 Al 2
B EHME I 30%, HAEHRRTE 10 22 5 H DL HHETESR T AR B 1 52 IR 557
IRy, RS2 5B SR ER AR ARSI IZIER SRR 50%,
UEZR A5 - 230 AR I BR AR 30 R, ~F 34300 4 0 R 42 B T (B AP 2 1 B

16) ABL G A B AFFEFEUE 1 LA R A A R BE 9 _E T 28 2 I ER AT, 55
EHR GG IR, EEE R R E N A e A HRLE .

fr bk 2) o7 1D L 12) L 15) RSN, BESE. MBI EEh . ik
FRAT NG IE RGBT FRIFEEUR 0 B R BRI Fa U oy B R 3h M PR
1 A5 I A N 2 A R BR B R e P B8 LU AN & IR I $ 8 LB,
BN 10 N2 5 H AT AR, (B ERIE N 2 R0 R RIS T BRAh . A
UEFF T EEN RS RAT NG I S AR ) 55 5 8 3N 22 AN 8] 3 504t 5
SHRTATFEEE 15) BUIE I, HEESEENAHI 5% o e
WU A RER), MHFLE .

BEEHAR M ARSEGFAERZ B 6 N AR R H S pRF
BB RIARLE . £ LIRIIAIN, REGRHRIOE . 575N U5 &
EERIZE  FEEIEE N IS IR B S d B RE G R4 Hik
e

PR B B TG B S IR, aiE A T AR S, B E AL
JEATE SRR T, AR TR G BB AN T 2 AH O PR 1) 5 DAAR B8 5 ) e i

FE G TN RLAE H BT T B 7 S R IE AR ) (15 100, 22/ 4T 2 AN TAE
I IE 2] HE 4 FE 8 N o 108 BH 6 4 W] R AR B RSN 8 ) RO i i, T HE 65
NSNS 5 B

3. FEEIEE MR BRI E K (FEeE R KLER MRS
BB AR IEAT AT B

MY ISR EREA N EEN S, SR T TR EE E):

(1) 7ARBUES

(2) 3 S E I N DER B B A R

(3) MR TR ST R 4R 5 5

o> &

i

Ry

op
#B A

o
e

X
&l

opr

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) SEIRHARIE S A, (HARAE M b EIE R 2 55 A FUE I ERA

(5) FHIEGEHAN, EeHEANHT.

B E I NIZ LS P T SEHN  BEHE N LSRR AR SLhx
PR B 5 HAT H A3 R AR B 2 ) RAT IR S5 B 7R B JT A 7B A T3, B
BN HADF RIS S 1, N AR5 5 B < (B0 H AR AT 08 S, g 2k
WA AR BN, PRl st o, AL a e YL A PE A LA, %
BT A S BRI IAT « MR 5 NSBB8 AR, Rk
T DR . MRS ) MR e EENEHFH W, e =n2z "
Ef S S B NS R N A DR AR SRR AT B AT A

PAERE A I IR AR I EAT RN/ BROCHRAE 5y BERAE HY SR T A R
AN 4 N7 2 2 HER A L B A 1] AR RE AT 5 Ui R I B B 1 2
VAR R AR B G AR AT AN/ BORIRAE 5 25K, Haz 5 B oz s T AR ot )
PER, M2 EE BN SRETE A E 20U, PR EE e TR
B SUR BTRE AT » (5 8 BN AE PAT VA2 s 7 3 11 U 2 B AU 1Y
RUERT, NAEBATIE SRy Ja R B0 AT 5 B s 55

4. T FE NKIE LT 2EX &8 A S SIRAT IR G T B kAT i

HeTHANS SURATINNTIR5Z 5y, W2 TR RS 2 1 T U DAk 22 5

P BHE X, I B B HR T e IEE NI G BN 58T H i 7
IR BT R A S 1), AT LGB B BaE ST A A] 177 R A 5
BN, S BN KN A 2 e NSRRI AT AT PR ] o 2k 58 BN BB DR T AT
VEVE RN B S TR e SR IE AR &8 BSR B Rl AT U B it
TP . BRI, LIRS 5 B AT AZ &) R it ek < 93 7
PR, T8 NAKHE T,

B8 P NAEHRAT W) T 37 AT Do S S AN R A2 Iy, A DVP Gt AF)
58587 AT 5 -

5. RTHATAEFH

AR BE G BTARATAF AR B FH AR, E A 55 A7 R AT HOAE S8 40 A7 RAT Y
SUATRE IR B0 L BUAEFCRAT 37 T AR DU o e < TN I 5 o O Ji 9P £ £

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AARATE ST B B BAAFIRT, RSB A IA T RE . PREEEA
3 e BRI 25 3 a3 N BR & F0E NAKIAEM 5L, ORI K 2k &
EHNSATARME, T HENBEAT AT SRR, ABCESRM R ITEN AT IS
o FEETEE NI IR B & BN EAT e AT WA 9 4E

6. FEEFLE AN EE G BIRIIE 3 FRAE TR ) B

(1) BB PHRERZIRIES:, NMEST (OTHREBRBARA T RAT B SR
852 FRAEZRA o< @ @ ) 55 A RIEHNERIE -

(2) WiEZRIUES: 5 ESCHnR R a2 IR - ye B I A e e — 2 s
W (BT A FRESR RATENE BIME) IVERAR AT RATIEE . AT AT BEE M
G B SEAE R AT I A g IR B E 1 0 ) A S e T, ANEAE R A R
T JE B A D AT T i IR 452 R FRIIE S . SRAT R ETIESR [R5 5 rh I i 55 4%
TIEAEBRUES o

(3) Fe BN NAESE B AR BRIl 2 PRAIE SR A, A1 T AN e fitae
BB N H AR ST S BRI 52 FRAE TR AU B8 R SURE - XU 42 il
HIBE o Fe S BTARNITRAT ISR, He &8 PGS N PR AL 58 BN B F 2Lk
e XS AL B IS o EIR BURHN AR (E AN R T 2k G B0 Uit 52 FRAE SR A $ B A
FERNBE BT LE B P2 15 DL o

BN DL E DT EH IRAT BB A2 Z AT A AR Bk B8 BRI &
BREFEN, RERESIEE N LW AT 5% S8 AN L
AR GURHE A AR H A, DA i B Al O] 77 sCR AU S 3R R

(4) TR BIRIEZRIEZFAT, Ha i AN A3 I0E NIRBERTF Sk
E R AT RS 2 B EA PR T URAT UESF AR A B IR M S HEHE S
FATUEZRECR . RATO RS B ], SEEWEER . ks B, Bk
G B RHE R ] A TOE 52 FRAESR A o5 B i E R L BTk T
I Ta)SE . g BN ARIE BIRE BV ESE. 528, JEN D TMITHR i<
HT A AR FOR B3RS BB A EE LB N, SRIER S8 NG L8 1 At
1T %o

(5) HEFE AN CRTRERBARA I RAT IR FRIE 2 RIEZA AT
R RAERAD DE, W EEEE S B E AT HE, Pk e

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BANRMPARBEE L . BB ANy LR TUR AT R8T 20 6 IS 1,
AU SR e < BN AE AR B3 U030 32 PRAIE 25 1l 12 DRS4S o 977 3 43 e 1 AT
FEAS I, I OR B A Ak i BN LRGBS 1 Dol B < P B LI 32 FRAIE S H R
R AR PP A 1 T S e B BORMIBCM . B0, T8 N PR AT RIE L
DB AT 1% 16 2 G A & P BRI, S8 AA KM 5UE, JFERER
T EE R 2

IRk 8 PN 30 N TCVRIE 50 BRI b4 o [ IE M 2 1 SR A e
IR S IE N VIS AT BT, MIAKIER DT IR &I NIRRT
SCEATIE R T, SESEE MU, HEEIEE NRRHIER STE.

() ot B Vi T )

PIEEHE N M BEOR PEAR L R SRR, 2 BN AT IE
ReLEN, IFERETENDE - SOEH R EEH . eE A Mbak &
OB A5 B BT (K AT 32 SN B R IR B AR ST A S5 R 3, e B
N HE G FEE N AR GUIR T P o (1) 5 L 22 A]

(=) EeZ HHAEIES BT, FEEHE AN 2587 i (2 5,
FC&FAR RGN LA 51, 1€ R G PR 0E SRms A BRI L, ek 5%
TR, ARG AR o B f B8 NRE XS 32 5 3 Bl S AL 55 135
Bt LB BEAT B AN R A%

(V0D 38 NRARIEA RIEEE I E & (k& E R MLAE, Xk
EVHMETE . SIS M ANTHETI . M SRR B I SO IR
BE . FEpla rie . M8 BIEE . S EAAEN PR B3k Sl SR B
P S AT B A A

(1) HeE NI EE BRI E s E R (EeiE) .
(T B A AT SR RE I, B K I DA i A G R 22 < BN PRIV ZH I,

B BN J0 5 BLAE R — N TTAR B R A0t 9 DL a2 308 A
A IET e, AT AR BAAIE .

FERRIYIPY, 308 N AU I X A F AT 2, B e BN
HEH AN EEE NBERFEE N FE TR GEAE R A B, 2708 AR
HHEIEN 2 BEIEE NA ST EREGEH AN TR (EeaR) .

vl

3

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ARSI A 5 5% 2 (A R

XTARIE AE 5 T2 P iR BOAE 1 B G048 NTERS B i ae g I i R i 48 4
R FEE N R IZAR 5145 13 SOH RIE AU E 88 3 (e E A A2 K,
PR AT, SERVEAEESEEN, IrE T EIEE SRS

ST 0 2T ik 4 56 RS J7 T AR A M AR AR b R 9 22 5 R O 4 B I 4
TR S, AT N RN T 18 408 RIE A sl 1 R (R4 & R ) 2058 1,
NSRS AR S E, RS EIE RS .

B4 TN NERARIC & ANV B AL G048 N I BRI A, W Z5E JH 58 B TR Y
BRIEETEE NI L, A ST E N A A SUIHT R BSE, XS
A% B IE T SR TR 11 v [ E M 2 6 5 4 M B R 5 1), SR BN AU T & 42
P S HE BRI 1) 55

BT N RO G ST NA BT, BOor AR h EE 2, [FIES
NI A O PRIHA IE .

SEFNTCIE LB, $E48 PR R SR AR A O L8 47 A B AL,
BCRBUELE « RVESE F B IS S0 AT A U &, B s S
NSRS, FEEFEE AR EE R 2

=\ ESEHANESTTE AL S LA

HeEHANNEEE NETIEPOUE LT %S, ZRaEF A EAR
THEIRE N LR RE TS T BOE S ™ 15 K 7 AIESR K -~ S5 Bt o
TS B E TR AR G B I E A SR S i A E . ARIEE EN
RIS AT S O PR EISE ) RN S e e (R X NP

BN R EFE NE AR EE G 77 L AR 2 e 7 SEAT 70 KA L
TERUAR AT BRICHRE IR AT Fk 78 RN B < ) Pk 44« Vil e ik e 150045 R At
(BB « (FEEERD) - AMBREAAT RMER , BRI A4S
T E A 0 AT N BRI 11, S 0 NI 5 N2 B I A A I DA
T 3 A 2 e BN S (BT R o AERRIIPY, 2 BN AT BB I X R 2 AT
S, EESIEANSUL, HPiBhlc G . JEEITE AR &8 PGB R i
F IR BEAE RN ZHIE R, FE G PN & b EIE i 25 o FE R HNAH 55
BORFEEIE NG G D BT IE 32 8k .

}

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

EEHN R EICE N BRI IT O, BNL AT A EIE 2 AR AT
PR E AL, (R RN AT N R I

HEFUE NN &2 B AN BTN, BRAEART: RAMKEE
B S48 P NAZ TR W7 (0 S8 SR A LS, (R R0 E I 1) A 2 53 5 < B
NIHFBUE.

B FE N IR S, R4 BHEE R &8 PRI A UM 5 A7 A B AL
SR B AE « JVESE T Bk 8 PENBEAT A R, 151 ) e ik P
N EGVIASIER, S E B NR S EIEE =

W IR E

() Feg W OreE 1 Js )

G NS TR G EIE AN IEFELLH dnid ko
A W7

2. HEE NN ZEREREN . REEEEEANNHRIES, MIE
fTigil Ao 3B e AR 7.

3+ G FEE NG E T2k I 7 (10 5 <o T P I S UK ™ S 450 B ol 7 K

i

4, FEEFCE NS ARSI 7= 2 i e B, SEESHE A
At 55 A AL 5 A FE NV 55 SRAT PR IS AR B, A0 IR B, R ORI 7 1Y)
SERE AT

5y XFTRFESIN (B . FEE BT R ™ AR S M ™, B 54
PN T 56 50 F N E 2K H @ F R SR N, 210K H S 7= %A 3
IBFE S IR ALK, S FRE NS I 188 0 5 4 B\ SRS Tt dh AT . etk
UEREEIE AR, FE S BN ST 1A O NI R, BT
NS AR AT

(=) FHEREMRIUE

SEARWIN A SN 10 8 5 RS P I 2058 , K00 B8 S RN B 4 L AAE
A GO I L BRAT R B 0 R a0 S BUE TR A R RS INEE o K P B
S HNITLIE B B BN IE R S B ok, X9t N L
BRI EAT LB PR S R T . RS SEN, RERE&INNEE

.\

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SO IR PR N S A A RS & (Eeik) o CGafFME) FH%
MoE)E, mESEHEARETE (he NRITNEIESHE) M€ 2 THTE 55
BEATIR T, RGBT, I TR N AGR B e iR BT S 0 AU AT 1
Y, R ERE M SRR 2 4L (F 2 2D hEEM ST
AR WBTEM, T H AN HENE T AL a5 AT
ENAREIDLGILE L, BeftE NEREI 5= H AT

SRR E, REEAE] GEEE ) ARMFM, hESEHAE
FE 7R .

(=) FEEHHRATIK S T AnE B

RETEANDUREITE N et Gt E N 53R G S M TR
ZO0 AEFENNMIT B R E L, REEEILET™ . I 1T A
EE R IE NI, ARG DI MICOESE, W HEE R eE A B
PAE R T

BOILE T P WP LAE A, BR T T AR G S R . et EA
AL B BN AN AR A <5 (0 44 SO S HAMAT AT ERAT R 5 IR AN F R 1
AEATARAT IR 7 BEAT AT el 55 LA 35 21

I R B BT A N R ERAT S B T B MR B AR AR S
IEESR

(PO FE B UETR K S UESRAE 5 BT K ™ BT e Al 2

B FLE N DB G0 NANAEE g 1A 1 05 30 [ IR 2 Bl 45 A PR 5t
fER T g AR A F I BAESK ) -

HEAUE NS NI 4 AL ERIE SR B0 45 HAT IR STE o 7] By
WA RN D TIPSR BUETF R S K, TR

BEGUETFIR T P SLAME Y, IR T e T e AR B ok S5 O/ 2. SR A
AN 8 BN A AN IR 250 U [F) R B L 2 e AR AT IE SR K 5 IR NS48
FH 2 B AR AT P BEAT AN eolb 55 ASM i B o

BB P NAEANE ROF AR E A EE & R 22 MIRTIR T, AT DUARE AL
EEPMEOL, REAZRE LR 4 HEA, i ARSI a AR,
A SR AR R 5 i A SR 2, JUAR ORI ™ BT R EE% B DL T JE S0 T

}X‘

;

0

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(D) FEGEHNAESEU T EUFRLHW IR S TR, HT 5
G FHIET A 5 S B S WA E B 7 S H B e AR B A L K 3 WAIE TR 22
GRS, I SHEEIE N LRGBS AL =5 8 R R IEFAL R
ARYE AL IVE IR SO AT P LA R B8 e K IR TR e 20 1
TE P BT AN R 5 2 G BN T AR SR M

(2) ZHPTIETFE 5 B K8 =I5 A E R, B IR 455 e
RUFTIAE R B BN N EE BT WIESR A 5 K o, N BIE S 28 5 B 4
TR e E H PR RIS 2 20 5T

(3) ZFma HA T AW KRR P JEF T AL

(4 FiFFFLE I BT LA E 3

I (EeaR) £305, BTG4 BRI EEA 4
[ ERAT 18] [V IR A T3 58 5 B A, IR GEAT A 5 s BB NS bk
< 1A% SCAE o L [ 51 A0 45 554 IR B4R 2w AIARAT 18] 17 32038 55 P BB 4 A BR 4
THBARAT [ i A B FEE K P M8 45 5% 7, IR R iE Aotk n)
iR Jm & LR L B8 e s 5

2 e EHNAMEELE NN & 0 58 G AT 4 [ ARAT 18] o155 1
L, IEA I EITE AMRE, S ENRARIA .

(N AFRBLR S BT SLANE B

B G 77T e R JAE R SEARAT A R BB AT, ke BN D DAk 47 SOIF LR
ATAERRIK ™, 2K A BR 1] 3 g0 8 K ™ RISRAF A e AR Bt e TH P I 4
BN FART I 2 et N E %, Wk GitE AR EI %, AE
B BN LI RN I BC B A CRAT 7P BELAS B AL

BB N NAZ MU 20 5€ , 50 AR UE ARAIREIT P AR SR
AR T EEAE O 55 P KA I N 0 B e I B S AR W AE A7 R AT T8 M L
AT BIRRAT . PHVRATAEDIRE, RIS E BN I8 AU kA&

DR 1 LA FARAT A7, B e BN BLIR S 3k 308 N SIS 7 B4 )
g

(B> AR (T B B

FEAMVOTLHZ 5, ARIEEWRVFNER EIEEENHUEN (e a )

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2958 (I HABS BT S A P BEAL S5 I, W RIS R SR T BNV, ik
BN BB MRS A SV M A & 5 R 2052, TFALA RIK
I %A SR Y I8 2

O\ AFFAESE B SEYRIESR R E

BB BN NS G P SR AT R SEMIE TR A R B8 A NRE - B T2
EFUE NP B H N (O SEPNE TR AR 308 N RE IR A St . K%, itk
PR TR I AT N RH . ST A AT N DAL SERRA R
il B PR FRIIE 7 AN AR E R E ST

G BBARAT AR, AT 2R e B BT AR GRS, e E
5 EIE NNVIE ST LR R Z15E -

L BGPTSR BAT A B 55 A, R BN AR 5 08 A
BOR, RO EAFFOIE S N TP I 0 N R 0045 B S oA .
BEEFUE NSRBI I 208 N BEELE P IR AR R DT AE, 4
B BN BRI A% ST B AR AE

2+ k4 E BN NLE R AF A ERAT SN 2k R NP B IR SE N R
FEL WAF UL SE S B S AR AT, R & BN S AP R AT A% SE R A AT
HEFUE NABHEL PN T 82 B A B AR FHFEAN AP O BN SE
TR, G RN KN R 2 B N AR, S R R AR HE S A7 IE S8
PN, EFERARERT, HAASESSBEA T BT RE T,

3 AF A BYIAT, B8 BN LN 5 3 S F0 8 N IR BRAE GRS 45 Hh T4
AR PERTSCH, e E BN B SEAT SCHCUE B BR o 075 A0 0 SRR ST, R 72
AFIE S P E M, BHJHFIELBBREH. H5. AL IFE H 4,
HA O E RS R FGE S — 2

4, AR EE, Qi B 2R R H FEAN AP 3 BUGIE IR & 7R ERA OIE SE 45 Y
JETFEEI, e E BN BAE 5 A7 FARAT A R Dbt b 15 B0 AR AR R 22
F B BAAF S ERAT RS SIS BIAF A 2 A R e [ 3 e B4R L

5. WHFAIESE BRRARIE G0 N IR B B, KKk, B T2k 2 H
BIAAEFAT N, SEUERTCIEFL I SN, e 48 BN LR I R IR bR
fiti, HEFEE NAKIEMKRTUE, BN T RERS . FFAESEBUENERIE

P

e

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

52, AR EALARLRECH TATAT ] e 5 BUF R 7 S8 5% 1 Hofh F i
L) 5EEM A RHE KRG R RE
HH 5 4 N ARR L 2528 10 5 B 0 O IV B K (] PR JER AP 23 i) S 26 4
FEEN BSEENRE . RADU AL EN, REEHAERLESLEES
B AT R I E R G A I B ORIE R & — J7 REA P DA B IEAS, DS L 3
FEIEE NBDBIFA — I IEARR R REEHAEGFEEG 5 M TIEHN
T NIk H5 W37 45 2407 K & R R AR IR B AR N b . & R JE AR
AT R E AT GEE N & B SHRE T, R HIRA D> TR AR
7E I ERARTE R o
Fiv EEET AR AHMEM S THZA
(—) FE B E R
1. BEGTEHE TR SR a AR e
GV AR AR R S T BME R L RS A B MINME . $RE S M HIRE
FEAZ IR H TG, S8 E TR P=IE bR LY H 22 S i B R A
THE, YRETE] 0.0001 76, NEURJEE 5 MU FN, BHULFE A IR ZE T NG
AT o B AT DA ST R AIUINE 5115 7 T (BRGS0 SR B L o V2

:[

MAFER, MHFLE .
FE G BN H TH R G 587 1B L & R IR B i AU, FHEE A
H B N BRI EL H 6 2 e B il AL (H 2 8 B ARSI A B

e E FIUE EHE M EN BRI AEREMNA S (GEEaR) « GEFREEE
R EAN S 51) KEAREE . RAIE . H T3 a5 SR R g 5%
EANS I S AU E A S E AT, REEANER. BN
TRAMEE B A 5 455 T 24 H 3 G 587 1 E 5 B 28R e AU, JF A
JPNTT T RAGE G B EFTE N B I8 N E TR EER B A5 DS AT
s s R E N, mESEHA R EHER LS T,

s Ghaik) , EeEHENEIFAGTREMEGEE, REENEX.
B B AL BRI G B A I, ARG 2T T R e E N,
WS ARSI RM TR, ARSIl e r g e, Vhtikhik

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 I o N S B TSRS RIS AT A A o iR

B E L,
T A E (1, WIRE o AN B T, 42 [ SRR E A

IR A
.

(=) BB bE T A

1. AHEX 5

HEFHAE R, AR B 7 RS 474 TEARAT IR
AE RGRI. e K

2+ AEJTIE

(1) AEFF3E 5 B b A I UESR il 1

D Z 5 B AR (BRERES) , DIHANME HEUESRAE 5 B
T A CBCREAD) flME: A H B S 1, HEoERE 5 H G AU B R K AR B K
AR BCIE S5 RAT WG AR R A R LE SR M 1 R S0, DR 2E 5 H i Ay
CBCBEAN) AR A 7o RS (Bl ss 5 H Ja RAE T 8 A o B e i =K
) RUGE H BRI A5 H RN A R LS8 [ WA MBI, T 52 2540
P AT T A R E AN R, R RL A S T, W A e

2) A2 Gy i L A8 By B AL AN S B e WA R A, B EUHE H SR =00
A B U AR 55 WAL B AR (A S Pl > H A A A0 AT A5 1

3) A2 G i L A8 By A A AL F S LI WAL R et A, A A H R =00 ik
i FE 1 5 25 LR SRS (1 R 2 0 P >4 B 19 e — ik 1 1) B £ {4 O A T A A

4) A5 BT B v I R [ e YR R, AT IR, TE RIS H
£ S BRSCER S R a2k HCERS =7 it i 2 vHE IR 25 AL B A PR 82 gt A M — {6 {4
W B A A A AT A58 I BE I H (B4 D 5 RAT A BB %
FE A A 22 301 BT S5 B2 PR A A A T A 4

5) W THER G sy L i 28 5 A TFRAT AT 3t S AV R T A 1 &
RS, AT AN A 5 I 5 R B H SO R A (B A s ST
A8 5 W5 e B A H SO A D0 E e B R TR EAE A Al 4

6) KT oA LT B E L BN EAE T B T 3 1 e W2k i PR, SR FAE
1% 350 T 3 P O EL A2 06 W7 R P s A LA A3 8 S F A A R 1 8 LA Aoty
i

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) AT AR BT HIE A ISR B X 70 0 5 LA 2 -

1) IR Fedh e, BCBOM 2T IR NHT A, $4L A5 8 H AEIESR 52 5 BT R )
(Al — SR AR T AR i H A H I, Blial—HEmor o) Al

2) HIRATFRATAR E RIS, SRS ESORTE 2 fe

3) FERATIN B — € IBR PR B I e 22, AR EANIR T AR AT RAT ISR |
AT RAT B EET 23 B AR 3 JF R B M 3L K58 58 oy MR A A i R B YT 1 e
SRAE, ANREERL B RAT R BT BUWAZ Sy B S il A2 RIS R
BN BAT M P2 S RE B E 2 Se e

(3) Sxh & FEARAT 8] 17 37 _EAS S AR [ Wit it ol 2SI 5 =05 il (i 2 v
GRS A RO AE N it ol =4 F Al e 0 A L 6 ERAT TR 1173 5 AR I WAt
Foft, 22 [ 25 =7 A EL 2 4 R S5 LA S A3 (RO AR L i A T (Y — L 4 s £
HAE AR X ERAT B T 37y b5 BBt 3 [ E R [ 5 Wi ot i, 47058 [T
FE 1185 80 H 22 S BRWSeaR H 3 18] 20 BBCER = 05 A (i ik o IR S5 AL 32 A3 B R i
(RO EE At 2 B A (e A BEAT A 8 I e b H (5 HD JERAT
A5 Il A5 A 18 4 R AR A2 301 B Xt I (8 (A% 2 AT i L

(4) [F]—EZ [FI AN B AN BL T2 58 5 1, $0E 23 BT AR i 117 393 50
ftiE .

(5) AEEWBRIGLELA, —BUAMGE= BT MhE, (5E=
HIEZ 51, BHAEA 5 HJa R Kk 4B E R, RS se 5 H 4
RV

(6) AIEWBEGUNITEL, — B E 2 A& ST ME, (SE
HIEL 5 1), BEAEA 5 A e GO BiR Rk AE B R, KR 5 H 4
B E

(7) AEGHRGHBEEIIBE 20, FE A SR EE N & 1T A e il

I

B

fH.
(8) A2 5l B LFLRIB LS AL 55 10, 4L AR SSGE AR R AT
B2 RIAH R E AT A
(9) ARG GAFFLUEMAMEZSA, KIREEA 52 5 BB IAT .
(10D 40l i UEHR R W 4% L3R U5 V28 AT (AN RE 20 WL S R L 22 SR BT,

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M BN ATIRYE BRI 0L 5 2 & 308 N E R » % Re S 2 SR E I i Al
fH.

(11D 24 R I e [l 5 I, ik 8 RN W] DR R 230 5E M L),
AR DR 2 e Al AE A 2P

CL2OARSRIE AR A K B 1 1A i ) W 1, AL » A i 1 S i,
1% B K o e 1 1E

IRk 8 RN B S FEE N R e il ek e & RT B ASE A 2
FP AR RAE BRI AR B R BE 78 70 -9 i 6 Oy AT AR 2 I, 37 BTE
X7, IREAE MR, X5 O R .

WRIEA FVEAIM, e B HETH MR & TSR 5 R & H H N
A ARG RS2 TUETT R E BT, B, S AEEE RS
(R I Ey EP S R s e = S il v 2 LY = I L Bt o 2oy b S A D= SV 3
B B B PE AR B AT A RS AT BL A AT

(=) fhi{EEH AL

R 35 < i L BE 2R 2 50 %8 3 6 AR % 1A I 2P PR 2 < TN R, S B K
AL HARSE B 5T4E, AR IS RN IE A

B BTSRRI G 0 A L BB A E C R S N E R IA
JA T, H R R BB B S R Ok, AR R A R X 45 8
BSOS 4, BUSERR AR B ST I e e, ke BN Sk e
FOE N2 MR B 2 O 9 1 L1 25 B 7R B AR DA BT AE

B0 BRSNS B AR, 55— 7 BRI T 25 B R it
PIABE R IUIZAR R, HEM B G T HE . S0 BUHETH ARG A
BB A, Ll H i i AR 52 5 F i 4 B 7 4 L ikt U BT S DUE
BRI R AR 5T B S A%, IR AR RE RS TN — T st e

HTESR WIS 5 Py SREEm IV B (i f) KEILa H
) SR =TT BRI R, BUR T E X ST BORACHE . iz AL B 25
R E BN SR SIE NRRH, sl T HAATT IR, S B AR S
ENBRCE RV E & 5 S EA TR A, (B RAERILZEH IR,
H 3 R L B P A e, FE B AFIIE ST N BRI 124 DA . (B4

135



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B NMNEE BT AL R R H a2 1) 435 It VA ok i e P P s s PR B2

ARG E AR AR S B a5 S8 NI SEa A — 20, A%
HI7 A SR SIS R AR, R BRI TGVE IR R B N LR
EENRTHEA R OUERS I A, Hh & 5125 LK DRZ A8 5 H B 4 B 74 E
THERUTRE B 1R 17 51 RS 40 2% H 2k 8 PRI B2 DT, S48 A U257
£

CUOD e W P 2 ST

ReEHANMBEEITENE GEEGR) E8UE, NMIETARRE T L25E R F
—ACKITEA AL BRI, RS RCE . SRR AT S B K,
XPHASRA T 2 B R AT A0S, EARE, DAORIERE G B 2 4. W
I S AL BT EAFAE B, N AL BN (R A TR

2N MR BUAR 5257 B FAFAE AT Y 28 BN 50 N A 20 I I
A IR A2 OE , PRUEAH R 5 PAT B MKMHO 3% 58 AR 35 24 H AR ANFF
I TE i A B U P i AT 5 0 81035 < B8 1 E A T SRR A 5 1Y, DA 7 2
PNUTLS i)

() FeAAS U S WIS B 9 il A2 A%

B 5540 2k 4 BN NNBE 0 N A 20 AL Gt o H FEARR IR 20
i, MTREHZ )R 5 A TAEH N SE .

£ G aF) AU, SEHEUlE. 2em W NS B A E
KAZEN, GEHANSAE=DTEHN, EHEEHZWIA . FE
PORME O SR NUE Wt b ZE UM e i BRI A (S B R
AR, RGEHANEDFET K. gZibialir, EeEEAAEE
WS U AL G ™ BRI . B N R H 15 A TAE
H 58 R S il O F A 5 5 AE B ARZ HARR P H P 58 o 000 2 2l
ot EEFEARZ HER=AH NSRS g F A5

HEEHNAE S N LAFH A S EIER, A MR H, KA IR
TIRBEGIEE NG, HETENE 3N TAEAWTER, R ERE R L
I B EER S E N EEEHALE 7T AN TIEN N BRI, AFEHRE
TREH, ARG REEETTE AR, RetE N NEWRE)E 7 T/EHN

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BATSE A, M SR PR MESE A BESEIATE—ANH W52
s, FEPHIRETERE H, KA R G RAE I N B, BEIEE AR
FF—MNHAWEATER, IR ERS R BB MESEEAN . EEHRALE
HNEBEERSE, EFERE RS, A RIS RAEESEE AEZ,
WGIEENEWRE A NER, PR ERE R BE A S E A

FEIEE NEEZS TR, RIUAH RS T7 B HIRCRAFAEAFTI , B H A
GO NRE R AR N, 34T AR, R UM 5% AT R K 45 A 3 7 =N
o TR, HeTEE AERGE B SR AR Fmas ol 55 B % aas th A
IR FEENL ST A B R R WABEEET B ik, A& & B BaE— 10
RIS TN S HE ST AARET N R A A 2 H Z A SRR R IE i —
B, BESEI NG Im R IRAT A, BEEHEE NE BUSAH A
LR ERE A 4 %

BT NEX I 5 224l il R RE i L A RS B B i B e R A
i o A B B S AL AT, DA AT B LGNS AR G ST S AL I 57

(75D SETAN G AL S 1R] Fr) ik 4 55 7= i 8

ANTE G ST AS AL ¥, AR A 2 (10 240 58 0 480K P 53 7= HEAT Al R4
B FAIRIK P IS IERE R, I BERMAEIK P B E .

IS~ B BT N R

B NG HEE NI % B IR B S AR N2, L (2
SO A%H. (EEER) ZEH. REnERag ARSMSEBILH B
6 H 30 H. 12 A 31 HEEEHIFA NN FEEHEEA NN A E D
I I G Iy B N B A FR AN I S 3

B A AR N A4 BB B 4 1) G 0 U AT LR AR 91 35 45 BN ) 98 2 i
RO, BN ANIE G0 N R4 B0 BTAH SR 43 5ol DR JE 6 047
AN AR T7 AT LR o BOCR T 2o B4 0 A0S 1D TR ¥ TR A7 SR
AN TR R E P B I A PR

e S EYN VY N Bt = PN I SR B G E S RS NS B
(REARD) A%H. (EE&ER) KIEH. BEMFRFAE AR EEILH .
6

30 H &4 12 A 31 HEE M AR A N2 Zemaikra A2t

137



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F P 25 5 AT 4 BT B R FO 4 0. 36 b4 12 F 31 1
O3 G YA N AR T -+ T F A (e s ) 4 H . (o
STl Sk H AV BB 4 T BRI I 0 B N R T H
AT H 42

S AT A DL TRV B (8 S e B N, S 2 O A
St BAEIIRA b T UM A 10 R IR . 54 B 45 A1 T e 1 2
S O NI T I ST 55 L SN S PR3, FF IS (R85 XL 55 o

PN B ST A BT 1 5 R T B R e 0 T A
B, REHAT YRR % R S 4T .

B SRR

7 2 AR DR AT 72 A B 5 A DS i — D), R AT
A T DA RS P R R0 50 53 25 5 2 R 24 X4 0
SUNGEAT S, A A7 AL, B R R 304 7 B T 240K
30 e A B AL

iU FR I, 0T 24 95 N SN <5 4 BRI T AR, 65,
W, RIEET GEEATR) MAPLLAE R LS, SPEERERHE As
RS

KPS E R AR B0, R T E F AT EX L
PRI R A B A VL K VR ) B ISR

s FEE T Sk

(—) LA Sk

L B E R

ARPVOWT 240 NS BB, T DU PR A AT AT, AR
BALE B, MRS GE4 AR 1L EHEm .
2. B4 P IE T
RAEDUF RS, AL L
(1) (HEEAF) Kk
(2) SoFA ARE. KEBRR B SR HoA I S FL B A B 4
I

2

&

138



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(3) FEEEHAME ISR W7 B0a HA R &8 i\ 5
BB AL

(4) RAFEENS GEeaF) HE & EFH,

(=) B HyiE 5L

1. B r-EEn e A GEeaR) ZibsEhe 0k 30 M TIERW
FRALHE G W PG BN, < N A G < U 7 3 B /N A A A IR 2 P
BT HT RSB .

2« MRS FER/NHILE IS 20T, HGE AL GE NNVI%
(i A AA PRSI E kS R AT DRI B B M7 2 4 IR 5T

3. WG R/ANHAM: e riEE/ MR A B EEN et
BN Fra (P NIRRT ERESE) AU BE M THl . 00 PSR 2%
TEE RN A K. e W78 SN AT ARG e B AR A B

B PG ENAEATT G BN H A TR S R | TR
iy AR, Fe M PHE SN ] DRVE AT D B R SRS .«
F B PIEHERR
(1) (FeaF) ZEFHBHIN, hieMrEaE NS — 8 5 e

(2) Xt P A BTG 55 #EAT I FRATA A 5
(3) Xtk 7P HEAT At (B AN AL B
(4) H/EIRE MR
(5) BSERTa (PR NRICAERETRE) MUE B2 THImE 55 Pt i A
BEATANER T, RSV M 55 Pk i SR o R R S
(6) Reiis SAl & 1o FHE M 2 & S A s
(7) Xt RAR W 34T 73 B o
EWPHEFE KRy 6 > H , (ERAIE G P uEZF 1 ah v 52 21 R il i A

RE SN RTINS 300 AT L IBTEE
6. THEHIH

BRI GMR R NART R YRR TR R ARG &
HOH, WSS B E S PR RN M SRR S AT
B M T | IS LT

139



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1) AHHE 2

(2) AT RBLK;

(3) THEHREE 6%

(4) G BRE A N 5 S 0 LE 1 BEAT 73 T

BE M REgmia (1D — (3) BHUEBEENT, AOmAHSmHmEa A,

(=) HEW P EE M A

AR A S K I A s BEM =S HIRE 2T S (hieAN
BN EIEZ3202 ) FLE 1) 23 VH IS 45 i o o I e R =R 2% Bt FE A S L S 4
I S 22 26 SR IF A 15 o FE W PG S A S TR G i AR A A b BRI 2 &
FJ5 5 N LAEH A RS PG RN BT A, ZEE I TS RN S S K
A B AEME MG b, IR SRR RN A S S B E IR T E.

(VYD 008 77 SR S SCA B R AT

G W7 i SR B A DRSO FH B NARAE , DRAF IR AN D TR
HLTE [ B AR PR

140



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BoH=80 NESHHREARRS

B TN NI R AREE NI — RIS o 5 B KA A 5t
SR N HREM T IR, BB E RS . FERS BT

. XK IR 5%

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 i X I B

2 BES A EEA N s ST R A B RS (95046) 1T HL 0K (O
{5 MK B E PR B ) ml HL A ST (1 5 e

BT BT IR AL TSRS . BT IRAE AN PR PR TR e . ARG, i
FRORT K B TEV2 A% I AR, 1 ST 3] 5 5 44 5 I il BB AR A 7] & IR0
ARG RARTE . b RATK L, BOE TR T R IR

. SRR

B L TN AE I S A 1) A 00U PR 24 Ak 5% o 70 B3R 4 1] ) % il
5, BARMESS TSI (] bS5 ) R 4k B AR AE BE B A s P B

=. FREHIRS

TEBIAR G AF AT, JE 4 PR N P A2 4 15 50 8 4R A1 1 Ik 5 0 N I |
RS LR ANAE B e I HE, BEESE N EE TR (BT HEAR RS
JEH, NREHPEAZHARERS, FERRGHRBITRIG, HESEHA
W e I 1] /N R P R EIRARSS) o EMATL 2575 SO FE G4 W 3 K% T il i
B, WA THWINMEE. AHEE. BRI IS,

V. B S

1. FEEHHL

B G TN B G Oy AR N TR 4 A ) 25 L, AL I 5 4 A 1 2 T 4
RHEIF U SHME 6 A8y, AL 6 MEUFEm, Rimn “0” e, e
W T B A S 7 T K RIS 5 (5 B B S A R R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T S AS e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO B IK P RE B i 5 IR %
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

Il

141



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

fEH:  (022) 83865564

3. HLEKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

Tis B HRURAE R

P AT DURIT A 7] % 7 M % Hh L BE A VR ELSATLAG B N B2 AR 55 o
7S AT S U BAEEAT TR/ SO TR BRI N 2, T i bk U7 Bk

RIEEGEHN . EWRIEEEHT, &/ RSB 7 A .

142



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

SBoTUE  HARN R IR

W B

WEHEAGHR

2024 %09 A 03 H

AL 4 AT B A
ST AT M54 5 i
LIS T 4 45

2024 410 H 21 H

KL EAERMEIAR 50 K
r¥a R Rt SAE 4%
BRI SHE U

2024 410 H 25 H

KL EVERFBIRR 50 B

PR B R RS 47

B4 2024 EH 3
TR

2024 4F 11 H 15 H

KoL I E AR A F
RKTEHFRKALM S

2024 412 H 26 H

KoL I E AR A F
KT P ERNAZE

T

2025 401 H 22 H

Kk EAERHIAR 50 Fik

R B R A 72

B4y 2024 4R 4 =
TR

2025403 A 31 H

Kok EUERHBIBR 50 Ak
I FE B R HAE T4
PEIE 4y 2024 IR

2
=]

o ] E M 23 0 B

2025403 A 31 H

RoLIEEEIHARA R
L NPAE S8R R i BURTTEEZ
A UESRAE 5 I L

o FEE M 22 ML B

143



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

fHBHL (2024 4FF 2
)

2025 4F 04 A 22 H

Kb EVERFBIRR 50 B

4R B RS I 2

PEHELr 2025 4EH 1 =
R

Hh R IE M 2 I B

2025 4 06 A 27 H

Kb EVERFBIRR 50 B

e B R SR

BRE (AEMHD £

GrEm TR (B
B

o ] E M 2 U B

2025 4£ 06 A 27 H

KL EVERFBIRR 50 B

D PR B R S UIE S 47

WL (CHRMHD %

SRR CE
D)

It
>

R ENIE S

7
N
&
s

SRS

E
g

2025 407 A 21 H

Kok EIERHBIBR 50 K

I PR B R AIE TR 4

YEH 4 2025 FF5E 2 &
TR

iy
>

rREE S E

El

?*_

2025 %08 A 29 H

Kb FAERMEIAR 50 K,
P ¥8 BN R RS
B4 2025 SFE AR

2
=]

144



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Bty HAFUABERAERTR

WRIZ I A5 B kA, FE BN FE T8 AR F A SRk
MAE R E B E& T AL, i, Bl £33 ARG, Al
£ BRI 18] A S B3 SO B R A A B B

145



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN ES FEXEF

— P EER v T R AL FAERMIAR 50 Bt e B R A RS 4R 0E B 4 SR AR
T SCA

TR T HIE SR FIERMIE 50 Bt He SR KR R R R R A 2 i
B4

= BESE S BURAAE . BB A A F) FE

VU JESFRE N5 BT AE LU

Fio (KRB FIERMBIAR 50 b Fia R it 2R 25 0 A

7S5y COREA BERMBIAR 50 it Fia R R 2R I 5 5 44

G R ENIE 2 RE I A SO

A b S DUIT 8 & ST AFTE R AT NP A G P, HAB SO AR R 68
BNRIIMA T BN T FE BB AR E LI (8] Ay T S g A (], AE SO LA
WeJ, TR ERIN [A] PN AT bR SO 0 52 A R B A

BB

LEHUO

RALKE 4 PR PR A #
—“OZhEFRHA A A

146



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp6034a5393cff4baa91834862966d0e56
	PO_temp1a6c872cd1144d809a257265ae11be7f
	PO_temp0d3bab3aa77b4d6aaca1f8bdfd2126f1
	PO_temp1307f78c06d844b3b08f3db39f59f5c7
	PO_temp590ae347f98e41c7b1d59666f95f6346
	PO_other_tables
	PO_inscribe_date_end

