Eeo/\ESEEERAT

N HONG ASSET MANAGEMENT LLTD jﬂljj %%Eﬁ:ﬁ (E%ﬁ) ?ﬁg

RIBZ BT BT RENIESFREREE
HERAT GEFD #HE

HEEEN: RLESEEHFMRAA
HEEFEEN: PTEAKRBITRABERAA



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

HERR

R BABEL = E AT TS 97 AL R R UE I3 #5 B B 4 (LN RIRR“ AR JE 47 T 2017
11 A 21 B3RP ERE R S T ieE GERYFRT[2017]2121 5).,

AIEGEINGIER S U BABE B #ER. B AEFR AL
L E S 2T, A [EIE e v T AR R S R IV E N, JEAN R I AL 45 1145
BB T A SRS RS A LD S BRI T B R AIE, AR IR T AR G A K
. AFEEMFEESEFT 2017 4 12 A 25 HIE{A%%

RIEGIT TS, B HE S EINIESF T ah E R R A s . #
POA S, BN (BRI B A B A SR U, ATARA
B4 it 1) AU B RFAE AT ™ W AR IR, 7850 25 8 B B IR XU 7K 52 RE 7, B
i, XHAE (BRI SRR ML BoESERRAT ML k. #
P NTESRAGHE S H TR SRR 1A R B, R RHH 2 G 5 % v HE B 25 RXURS: , P R B
UES T A BRI B 51 R I R G U AN AINE SR AR RGUER  K L ]
B BT U BT I XU | B 4 BN AR5 55 2078 T 8 v 7o A (R R XU, DA B AR
R AR A LA N IR R I ST L a0 RN, 7ERE
TR fE, RIS E RS RS E AR5 SO R AR, BT H H
17457

RIEGI T TN A S FR, BT d /MRS G R R IR AT R AT
i RAT, BMELE T R sh It LU B TS L T, Sl B IR sl 11 T se 22, A
TG A3 5 S AE AT DN IFRAERT, 7T ReME A% T RSN B AR R B0, BOEA
SEHAT R A AR LUK s, G SR @ G AR BRI AR . JEH,,
NNV AAZE I7ME F SR — IR BRI, AR TEE AT N BT R AL AT 2
(RS, EAh, 2R AT NS F PP BRI, R4 B 55 1 e 27 W] B TR I A A 2k
AR o

ARFEGFE T T HF B I LU BIAMIE T 564 W27 1) 80% . (HNFF U S 1 7
T, NI EES AR AR, ERRIOT ORI AEET 10 N TAER . JF80 &
FHHEE G 10 AN TAEH R A, BEERTAZ LR LBIR . FFBOHN,
AR BE G R L4 B B B AE — 9 LA I BURH 5 27 1 LU & T AR T ik 4 58
FEK 5%, HAPOEAOREEF SIS FHIRIES. BRI, 1EE



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

W, AREGAZ BB 5% PR

RIS R T 6idr RS A 4, T RS S i PR T ISR A 4 L TR
GREEE, mTRMATESE.
RIEGIARRA IS, BEGE BN ARORIER S T A BS540
B NN (RS AT (REEUAT) 55 B3Ect, AFH
SHREME, BEMBHRTERE, BT RERERES, TSm0 KR
FAFE, ARAE B ST H 1 RN BRI FIWT R R AN H B X
B 7 52 R U AHIE B, R I B G BN B A BN AT B B ek 55 Bt
1% B HABM LA N S AL 4

LGN LA SEAE T B0 57 i 0 BRI IS R 4 0, (EAVR
WEARES —EBA, WARUERARIRE . S 4K SR A TR AR R,
B BN G FI ) A R 8 AL B AN ot A 4 b B3R IR R ARAIE

A B RES G FAAESHERNBRS, e EZRBATHIHRT
SEFRAERES IFNZ R LEINERSE . R ENBIKESE
WSS, RAREESREIFRA ANAREES GRS EAN, LGRS0
TIIAT A B B0 B 0 4 4[R2 AR 52, FFR AR IR (R EE)  GBAEIMZED
G tr [ e Homh AT SR A BRI 7R S5 o B AR N T RS S B
NIRRT XL 55, BEEA A B 4 A TR

ARG VPR R B M BUT B NI 2 MR R AR S0
LUk B T 50%. AFESARFA AR T E AFAE, EEEI U E LG
T RE BRI

EEHFUAPAESARAERZHIE, &6 MHEH—R, HT48 64
HERZHGH 45 HN A ARSI TSN SBIEH 7 2018 4 12 H 25
H , 45 500 45 $ote A R Dk b H 4 2018 48 09 H 30 H U 85 ¥E R & a1t

=
ot

I

g



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

—. EE&EHEA

(—) FEE&EH N

SRR RoLEGE A RA R

ET: REARAX (FUORESX) mgysy i Fir K= A B 1704-241 5

Ipo itk FEETTR PG X 350 59 5 K EFREHTH 5 ol A B 16 2

RS HH: 2004 4E 11 H 8 H

BERE AN Ik

R LG : 95046

PR N: FlE

HAE: HRFTUEAF

T BEAS S B 5 K

RELESEEARAT (LURFER “A” 8 “RAF” ) EdEES
B RS GEMRRE4E7[2004]164 5, T 2004 4£ 11 A 8 HEOL. A
TEMEA I NEETE 5. 143 1270, BARLEE RN

JRIR AR R EE A5
VT VLA /Nl <6 i Al 55 £ T A A BR A ] 51%
REEFTEERITEA T 16. 8%
W 52k IR REVRAL AR A B A7 BR A 7 15. 6%
T R B A IR 7 5. 6%
BRI B Skl CHIRG O 3. 5%
R R BN BB B Skl CHIRG O 2%
HrsE R BARSE BB B S ikl CHIRG O 2%
B R TR BB B S ik Al CHIRG O 3. 5%

&t 100%

(=) EZEARFN

1. EHEEAEEAE D

B, EHER, WA RO BR A R 55 2 )
P AT R R ) 1 TR 55 B L S o [ DA BB PR ) I 55 R



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

SR (PED MERARARA R G55 S, Wi m g g ik 55 4 B 6y
ARAFEEZE S, DU 80Nl R 55 5 BB A7 PR 7] 3K
231N

FASHERAE, RIESK, WLtid. FMEASEE Bl TERRGA
IRAFES. ALEGH, W5ali. HEMA, LTI BRI AT
RAF NS YRGS DR B A IR A F I E K Badl, s
B IR AR A IR AR EFHK, BIEER#RE dus) ARAR#ES, WL
REHIGERATESR, |RICEDHEGHRAFESF.

Fa Sl B, EEH, WA PR E LR ARAT H LA 47 e L A
HE LR E BRI RIS Bl K FHRATA RS 7] _ Bl T E A S U S e
FEREERAT ChED AIRA RS MEBEAE. A FRIT ChED FRAREES
FUHR A o DT I T 950/ I Rl 55 4R P B 03 A R 1925 55 K i LR i BT 7
2

HE L, #HH, KRR AR EESF dipit et dh TREm. AN
WEERHA IR AR COO B, WHLEEME AR AT LK. IEASFE (h
[ED ML HARAT PR A A5 2w SRS

fHased, B8, KRRt PiEdbE ORED YRR BR A " ST AL
551, PEEFITRABTER G A R REESF AR B A oL, gt (P ED -~ F
BRA R B B MmN B . RIEEILA IR DR 2 A SR A AT H0I0 H 22 2. BUAE
REFEILARSUEA A S LB, BEW SRS aHE, SRR E 2.,

MpaEded:, wH, BaH, WEuRA. HEREESEEARAFY
FE., BEAE, . PUaRBt e, W RERRaZ A PIHRE R
KENZTE. AFERRER. RrldaHE. JUEALFELE,

BB, MALFES, KEpAR JIEREE T BURZ ] 0% E A At
K, REETHBURERI I GHEMAL A, REEE RN S5 P IR R H L
R 5 55 T AT A

SRS, M ES, . DUEE B KSR ER B

PUSRSEAE, MOSLEES, AR BUET R RS e R B R -

2+ WHFERAEAREI



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

PR, WHESTR, BULoA. AERETT RBUS AL FIZEE
ik, REWARBURERIIPAE . REWIMEARPAZTEH, REGETHR
TERFIFRIELA K BRI, BIEAH, ARFEHK.

SRANGE, W, M. M ol BUEN SR IERe IR AR
W AR A A #HF . EHRM. AL, SRR TR LR AR
EAFERK, BRFHEE EREFEE THRIVEAFSITESR. B4,
WEEEIEN THRIVEAF S, SfEWE BV VARITEAF S, K
Z WA IEREEIL TR AR S, Sl s B ARTUEA A Fe
T, ASEEYIRB AR A AR, WEEE EREA A REAF
M, WA LM NGO IRA A EHF K.

PN, WF, WP PHEACE B AR SS TR . R TEH =
B RAFNES B

FRERE S, M, BT, MRS BRI R R E LR B
EENML G B BRI, WIS R g eE = e is dlii. JUEA AT
BE B, FEEAREK.

SRALEE ot M, ML, et BRI SRR e B AL
ARAFTHIZEE TR S L R BrrSskSghkIE. Sasihd, JUEAR
] LI < oIl 55 B S e P

it W, WLut. AL T ERZME BT . 5%
B AMER. mEEMAR. I EE. IEARR R SRR E 2.

3. APUE BN GBI

e, EHE, DM, WIS NERSRAREARED.

FREASEE, BB, LBt A AR SR e RS 2 ] ] e YA o o i g e 2
R ESRREHE AR BHEALH, MOoViETR Al fi7r S5 e, IRkt
BB BR A R UM BRIV B v 2 B, oy BN 8 7 B PR 2 v ] WAt 78 e 2
R a . 2011 £ 7 A AL, DUEAFES LB, BEfa 2. TR
e, 0E AR EERm RIS .

JARRIISEAE, BIAAH, BLatsid. P BRES: i sl 7 e vt ot &
HON B A athr eyt i A w2 2, sV R RSB, T TELARA

H

0



%E@‘éfﬂﬁﬁﬁﬂﬁ

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

RS, EME AR R AT — S, LR IER R R AT IR, 5
SIELAE . FER AN, FCE A mAR R, TRIEEEN
S, FESEEE T MAVE A, BRHESIUEALE . 2011 4 8 AN
WALNF, AABMEGAXAFERTSE, IMEAREREH, 28 A7 HFH

REZESRE, BISZEE, WECHE L. JiT R R E R T B AT 5L R
AR AR B, MBERTHEE Hoakb K, 4 EER
HHE SR K, K BT EHLG . 2017 4F 3 HINBEARAR, EarAs
A EHBAT YK, WMEAFRIEEHE, /HER IR AIFRE LS.

BEMSAE, BREK, KEARL @mRaitii. P MBET P=BGER 22 5

O SIAEH, BlAAEH, WIHIEFARIUEA R HE S5 L8 28 E)

B S5 A HE . AT S it S EIA S5 A, RIS IR TR A 7] Rl ST

FIH FE, 2006 4 8 HINEAAR, JEEES. WEEZTROAH, I

SREMIMRAH, IUEAAFBEK.

4, RIEGHEZH
LR, GUFEL, OFIEEMALR . IEA L R 60 7t 515k
A5 5, NRIKIINFFORIAT IR A R0 S A A 5 01, AR m) [ e i

A, ROLKF IR BOIE I T R S e 2 . RAOLES ) RGN E

REBEF R R SA M (201656 H £201748 7). KoL EA R IEH & IR

G2 (2016412 H 220184E3H )\ RabiAl 4 4 fii 77 A

& (201541 22201843 H ) RAAR A RIGHL B IR & BLE

SHESAT (201745 22201846 /1) RIL=H] RIGH B IR & A1ESF

GRS (20164E11 H 2201848 H)  RIA LA RGN B IR & BIIEIF 1%

PSR SLH (20164F11H 2201859 H ) KL & F RIS B IR A BIIES 1%

TSR SL I (2016412 £220184F9H Do BT R 5L KRG 55 BYUE 5 4% 7

R, RilgBEBFRREGEIEF R R RS EAHE, KilFaR e BTr

FHEANE SR GRS RS A, RILVBFRAENEARRESESSH, Rl

Brid ) REN IR AR EGE SRR R G B ROAER R IGE RS

] ¢ ]
¥

ez w



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

ANEZF R S g e B RAVFrIME R G BRI S R e a2

B, ORGEA R BRI R R ek e e RaVRIERGIETR )
Wi g2, RAEMFFRIEFREREGREGLH, RLEY R E
REMIEFR R eRGLH, RILA GRS, R4
BRI AR AR T B B g ik 2 P L R SAT 52 T Uo7 2
FOBRIEF R A SR e, Rl R 2@ WG R R AR TR R 5 2
Seg e, ROMAAGTFRUET R 24 (LOF) Shg2eit,

FERAE, IBRRZHEN AL, 12 FUEF AER . T2 E IS
1A IR 22 = [ @ W 2 s D KK BN T RIS BR 2 ] i g B e 3L Dok
WY 5378 BB A PR RIS B B B B R e B S A B A IR w1 [
. 2017 42 7 AN A], BUERSLSH G RIES 5 i & (LOF)
Heze i, RoLEAREIEFR R R e M RAEM G UL bk
GG RIMER] R E IR G R B i g g e B Rl = e T
J 7 RURGER SAE T Bt e ik 2 L R AR g T TR 5 97 A s ke S UE TR 4%
AR e St AL

b BB BB BE R IR 51 2 il SR 1k 44 AR 55

FREASEE, AR EE 2, BBIRR R B N B s B
L4,

REZE 5B, A FlELS A, BT RR R IR £ o~ 7] E AT

AsmseE, HIEXIEE

HSRIEAE, BEEREE, EeaH,

PR, B .

ERWESA, Bl R, Eea.

B, Raa.

R, Hea.

PREDLSEAE, Ren.

LML, G,

ML, g,

BN G B AL R R R A

‘t

i

:l

><



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}a Eﬁ :Fg ( %%ﬁ ) ?rgjg

=, EE&EEAN

(—) FEAEH

LR E AR T B A PR A

A K S A AL AERTH I OR P R 26 5. H 25 S EDERH

BT H I 1992 £ 6 H 18 H

HHEB LN HE R ST B, R [1992]7 5

AR B IRAFA]

VEMBEAS: 466. 79095 1278 N\ R T

e LN FhE

BEFEESRUESC S P ERE R S IE R &5 [2002] 75 5

BR S SMRLH. Kif

Hii%: (010) 63636363

fEHE: (010) 63639132

Mik: www. cebbank. com

(=) R SIEEN ST R EZEAN G

P BN B A, ST E TR AT R A AT AR BATK, $
H TRHRAT ST E R 28, i E TRaRAT )N T 5Bl 7K, TE
B E B AR REZR R BISE, PEIFRITREZR R T KEEHAL
HATATR, PEIRRATREZR R BATK, P ETRRAT RO A RA R 2
ZL BATK. PUTHES, PEBREAGRITEAFEREBIL. WHK: HER
SLRREIERK, DM, BRI, GHETHREREREARAFESHEK, T
REMMFTERARERK, THRINGEESFHA R ERK, HEBRITRMAR
AT EIEFK, RIS A R AR ERK R E R AR A A
ERRFM AR EREA AR TEARARERK., R EAREARIUEL
A#EAK, iR REARAFAEFK ., B R R RA R AR EHFKE
BR% o AR EDERER B A 7 3Rl FHHK, e EDEREUT R A
PR AR R IL EFK, hEDERERG R AR EFK, o ERiE a2k,
FE R T SR Rl K ERA SRR S K IR R L

8



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

4, G, MR,

TR, AT BRI RAT I T AT E PRl 453 S A S B EE . A
M, BaM, PERARITETELHET TR DL 7K, PERR
ITRIET T HBEZRG . AT, P ELOBATHIN 7 S22, E kR
AT BBl 55 B R 2 HE GRS A3 ZR) , b B A ARAT R VLR AT B/ e
WAL ATKIERE T S, BRILAE T | AKRE. Gt
GRS (BRHD FRTHUEA R EFK, SCRIEFRO AR AR ESE, THED
KA A 2 7] RIS AT, o D S BB A W) SO AR Rl S 22 2
UE D RRAT B A PR A R S 2R 510 17K, T EDERE R A 7 3%
T BRIV RFLN A ER T IE LA, BRI, SRA T,

SRS, BT EDEREUT B ATREIT K, 2T, B8R
TESHAK, 277K BROTITK, BREREMA R ZESRHAK, 1
b E e RARAT L FERAT RS S (RGEG), s B LS. B
b B REAT RO S5 R A B

(=) UFFFB LS 1H I

A 2018 4F 12 A 31 H, " EERATIRA A BR A RHFEE R E BB RIS
AN H B AP OR A BUOUE I3 $5 B 4 L R 5L B2 8 BT T8 e 93 AL R ke IR S5 4% 3 0k
G % 2 SR RRIC B R A ANIE SR BB B 4 Ak 128 FUIESR i 4, R AE
SRR 3091. 02 427t AN, JTRE TiEZRA R B E BRI o ET
AAFE 4 HE 4. QDIT. HRAT B . (RIS AL 55 vF RIS5 557 I RS HE A A Bi4
EFETHRI PR RS AR S S = i AR 5

& B

=. HRREHLE
(—) FEEWENH
1. EHHL:
(1) RoLFaERA A F HA T O
AT REARX (PORESX) iRyt E R KE A JE 1704-241 5
Ipostudl: REETTH PG X BipiE 59 5 KA ERE T H 5 O A B 16 )



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

POEAERN: FH Bk

Hiifi: (022) 83865560

fEH: (022) 83865563

BRRN: Al

M TE: 95046

2 AESEANBL AT EN AP AESENRE%.

3. RGN TR A SVEENEA R R, R AR S R LA T B
NAEEG HENN, JFRNAE.

() BidHL

SRR RoLEGE A RA R

EAr: REARX (FUORESX) mgysy i R AR 1704-2415

Il R PG X B i1 595 K ik [E Fr 5t 9 5 DA 16 =

PEMREN: Bk

Fi%:  (022) 83865560

fEH: (022) 83865563

BRRN: R

(=) HEEEE WA RIS 5

2R g T e I R 4

R TR B 685 I A Al b0 194%

IR b TR B 68 5 I AR ARl rh 0 198K

FITN: A L

Fi%: 021-31358666

fEHE: 021-31358600

Z M. B BRpE

RN BRpite

(VD T R 7= 1 2 T H i 55 F

R HAEKE RTINS T CRepR I A 10O

EFT:  LHETTI AR X Bl X W IR % 13185 B e HRAT K L 64%

Atk rh E TR E 2025 A KT 0 1 TR

10



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD :Pgl %ﬁ B JF'J ( Eii%ﬁ NE L
PATHS SN ZFF
Hiif:  (021) 23238888
R (021) 23238800
ZIMEM . BESE. A
BRN:

. ESHARK
ATEG AR RN ST R S B e

Fi. ZEEHRE
ARG FirF UL At

N EERHRE Bir

AN SRR S XL« VETICBT RIS T, AR IRER A Il e
RIS, SEHLAE e B MK R e W {E

. EEKHRRTH

AHE ST T EANRKERAT N BN 5 E G &t T BUFf. ol
s FEI RATZE . PISESE . EIR B BREIR B TR BT SCRRIESR
RGP fois MRS TR AR A A GiTR . GiFF R, FNMEAFR ARAT
AR A AN B P R I & SOV e IR BT I B e TR, (B2 & [ IE
S HIFHRINGE -

AHe o AP IR BBGIE S A 2 R B

IE AR B B U LS Fo v 2k e R o At i i, R B AR B AT 38
FEfF e, A AR A BV .

AH GBS T ACE L] AR SR T 5 A AR T e 5
7R 80%. (HNIFHOYIRANVE RS 2, ORI E G BT A i, AR O 800

11



i =
gAEQEﬂﬁBE@a HFE T CGERD W

JHGTHT 10 ASTAEH « JTFBOR AP BORE R 5 10 D TAEH IR AN, SEg R s A
2 LR EEBIRR A o PO N, AR G455 I <5 B 2] H A2 — 4 DLW I BUR i 57
LB A TEAMIE T RS 3 =B 5%, HP SRS E ST 48, FHRIE
B NMUHIEE, EEMIN, AR ASZ BB %R .

I\ g BB SRS

(—) P BT SR

AR IGAE G FH U IR R M RTHR T, S e RIS U A 1 ]
I, SEEERE B KR E . T UL EAR, AR H R RIFEGEHA
(RIBIE TR 3, A4 RV 14 2 I 5 22 AN S5 23 AT 5 AR = B 8 U A 4
TES3 BT A 5 22 G g AT IR DUAN G2 il T 3 18 A7 B 5 X Bt L, B T8 2] e i
R PERCE L, B R U A A A KGR RR IR TR
BRI RS F o BT dal b, 2R G5B SRR MIa e HRCR. KU &
et 2K P48, BRI B R E AN IR

1. B~ e B g

AR ARG TV IGINE | B TR IR R S A TH AR bR, 456 E XK It MBsE A

W BB SERE TS DL T e SR AR B R O sl tERE L, 235 70 riis
TR BNES o B R e AR I G AE IR R T IR BE L, WA B o
BT HE .

2+ HAR A SV g

MG AIER T, AR LG T 2 2R, RO
W2 GEPTAL A Be MM BEGKEBh A) . Wa i sh AL s I D%, X 2% 2 WAL
3T, FIWT IS T A R KT (ST [ ARE I, AT ff e A 22 e ] s A
BRHEAM G EVE . JF HEhA WAL G0 HAR AN, BIFUYIAIA E T
&R A A, TN B I S I A A, R s e st

23

HI T B Ui 5 i an R 2 IAAEAEAFAE ISR AR 2R PR OG &R 5 i AT L (T PR 2
SR O A SIS AN 78, AT DL S o0 A 53 55 (RO R 3 U o PR, A B AT 5
AP ARARIN, TR AT AR ETHEBOR; 2 IR0k o A dk ek idid

12



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

PRGN PR o3 AT, o A SRS A 3 2 ) A FE A I

3 Wi a A i £ S

FERE T HE BRI, ARk T EANLG I R iiinime:, 4
Ao R M AL E R S BAUARAY, X ASR IR WL i 8 it R B EAT 16 5204
MR AS R PR (i i R AZ N 1 DL, AR IR 5 R TIC B 3 I SR 58 7 | T %
R E PR AL SRS Ng , B DAL A IO IARR S5, B SRR S Ui At .

4. {5 a5t S ms

15 HSEMTTR R AN T < 1) B LA BT R, TR A ) SRS 2 A 3 4 5l I P50 B SR
R EZEER 53 o b TR M5 T B A 22 KT (0 DR A 368 T B AR A5 A 22 7K1 A
5 BT 5 115 FI S BLAR AL, PRI AR B S 1R 45 FH BTdi o8 Sems w] LLRAR 73 i i %
A PR 22 i 2 SR mgs A B35 I A5LAS FH 20 BT SRS

(1) T A F M 22 Hh 2 SRmes

ANH e 22 TR YT T 37 R ABUSR DR 3 =y T =5 A5 A 22 i 2 (R A
EH . ELTFMIE EFrB Ah B AIRE 355, EPlEmees, WEHRZE
FRESE, e BT R, M RI BRI e, (5 HAIZEY K. [FR
ARG BB E . FEHGE A LREIEZ B ER SR, S8 FE
PG T3 (0 BEFAE, DA r(E A Z SR AR . A4k, BOR a2 E A
ZE 38 AR KM o IR AR BCRR W S T (5 T B 4 Uy T AN =5 SR O i . AR
R AR5 R SRR 5 T 73 S0l PP A BRI AE RIS T 3 AR

RIS ERE MR, M5 IR i 2B AR R AT e 3w e 5 HI ot
I3 I R B8 LA B o AT b iR B B L A

(2) BAME FHGUE F 20 Hr g

{5 FT At A K1 S AR KRR R B Bk T H R AT 4K B B 45 K
1 AT GRS AN FIE FH 2R3 A0AE P S S0 AT VR 05, IR ATZIR (5 I B sest i
fH, HoRASL G et .

AHe g T BB AT BAREEGTRE T IR . BRLKFA 2 mHA B O
57 TG0 AT AP BN BT 14 I ZKP

5 A BHE N RAT EARK —FRR AT 9, RAT BRI GIRE T2 E e 258
MIE R . AT Gk MAT AT Al P A 2 TR B R AT BRI BERE T D)

13



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

bR SRR Y . BORMA ST AZE e IR0 B) k)= :
BAREAFEbR T B TR M R B o M 5

HARVIVEAE I BURATIN BB B S 0 R TR AT A A & i e
15 FH XU PR R B R 3R 22— o X R o 1) 2% %8 AR TR AR SR AP (R I < A
JRBE ARG P BB RE T o FEAT P AL RS E DL IR RE Tl . 587 G 7 gk
Ko WFEIPPIR o By, Mz ds 62 145 A Eilim .

LA GETRAEAT I BURAT I I RILE (1, 2R AR B AT AT ISR A
Ao MRS AR SR A R BIVE 263K T T, ANk & S M fs T e i 32
SRR AR S, B R X RAT NBAT 20k 01 DUREAT AR BRER 5 PP,
FAT NI RRL RN BAT T DU R 4F,  HAF Rty

XTI AT R T R Rl B S 0 AR U, 2R AT N A RHA BRI L 2 1
ez S SHCEN RS AR PR S - e R /AT e ) VTR DR CE SRS DAY (AN
AR 5 R TR R IBITE Y NG B . EHSEMARRE.,

5+ /AR AL SR AT AR B S

SEGRE B, RS G RAR AT T ANRAT AL 5, K
TENMEAS e, M B A2 B R B RN . 2 e s SRR
A 8 PERLZE AR, BEAR AR 1E T SR B e BRI, 53 R/l AL 7 i 77
R B R O TE BB SRS« AT BN, BB I O 2 fE R
NGRS REATVER I 0 i, FFER a5 R ARAT NIRRT b ATl 57
TEUROL. BAIRE . BlEiit. LERENESERBIER, #iE RANBRTRE.

6. B SCRFIE SR L5 SR

B SCRAEZR IE M 2R RAT A Wi B R S s 4Rl
R0 R R ZFUN o ANIE B AR AR T 3 B AN 53 73 17 3 22 W 40 M (1 B
X B SCRFUE I3 IO AE 25 G5 A0 AL « A5 PR KOS, 82 A0 XSG AR 4IRS S 35 4T 70
B, RECEL AR ot 5 i 2R SR L {5 A 22 i 2R SR L TIOR3 4 SRS S5 AR R
LB RS, BT B SRR .

T UEZF 2 R A F BB s

AT SR IR RHIESFAT W T RS /] B i o b A R o A g
BT, 7 HTESR 2 "R w577 3 2 WS & & B A Z 7K, SHIETR 24

14



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}a Eﬁ :Fg ( %%ﬁ ) ?rgjg

AR A F IR AT AL B A E PR

BT A F R A T 657, HeaE BRI F I , f)5E %
BRSNS, R e, AR (s s Sish I XU
A A o

8+ FLAT BB

FEATE N HE BB, B0 MG I BIEAT AR, 2™k Sk~
B AR b, AE BTSN TR AT B0 T 2EAT KOS, v 28 A AT A5 8 s o

(=) FRBURRL 55 sk m

TR, AR R A SR, TR N L v, sy
ANHe A B IR 5 H B LU B AT IR T, o 2 B T i sl PR A 508t i
ol /N IR BRI o

Jus MeSEHB A

RGN GBIy PhigeG et (BED fatuliam .

kGt Ca i) RER lh RE G EILEFAWRITEA R Hil, FEA
e M S 4z, BT Z AR, B8 5y GRATH
. S5 . ARKRAT R (BURF. D FUAR KL .
ISR, BEWB IR S b [ G T B AR I R K R AR B S . g G ia
A TR AME RIS R PP A SN 52 %, A AT IR TR i . LR G
& T FRBUIBUBIE AT AL « F 5010 4 1) 7 R AN A 3 < O 50 8 9 R AN 5 B8 B
ARGk FETT N F R A TP i gr &t CaMED fREolias RAF vl Stk
#E, 1Z0 G B HE RS LU AL S S R A B < B0 BT 24 A X KU AL B A AL

UNSRA JE IR R AR AR, B IE 25 7 3 A Al AR e M B iR el 2 SR
FRMEDL SR AEE ] T AR G, WA &5 B ORI e 5 A &1
BN F UG, 2 BN AT DR SR IR 2 26 5 R AR S ST L Rk HE I
W, EATHEAITFREMHHRGAKRS.

15



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD

HEWIH CGER)

T RS RFE
RIS AMHRIES, RO A AR 5 T 18 T4, (FE T IS

SR SR E.

T ZSERBAGRE
B I 2 MR ISR E R RIT 0 R PRI s

R, R AR ECSEPE L RPN S8 B MR AR ) BOERT 5T

HEIUE NP EDCREAT B A IR A FIARTEA S S S RUE, T 2019 4 1

H 16 HEZ T AR TR S54RI RIS ISR R, RIER
BN BNAE R IC R 3R PR SR .

AP H A PR 2018 5 9 H 30 H, A3k i v i1 I 55 it R

zewiitt. DUT WA B AR S 2018 SRR 3 R4S -
1 WEWRESHHEHR

SHERAL: NRTIT

o e P Ics auatol=d
e i H &8 (7t) .
1 B R — —
Horprs 2 — —
2 Bt — _
3 LG E S oA 2,072, 794, 922. 47 95.19
Hrp: fize 2,022, 794, 922. 47 92. 89
B SRS 50, 000, 000. 00 2.30
4 HERTE — —
5 G AT AR SR — —
6 SENIREE G 7 7= — —
FHodre S = [ 0 1) SN IR 4
7 _ B}
7 BATHEIMGEE &M &5 70, 647, 192. 94 3.24
8 HAh ™ 34, 174, 531. 07 1. 57
9 At 2,177, 616, 646. 48 100. 00




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEWIH CGER)

2 MEWIRZAT WD RIBERRAS
AT G AR IR AR A B
3 WMEBARIE A FOHME e B 18 H ) R/ R PP R R+ 48 R 150 W 4
AT G AR IR AR B

4 WMEWIREBIF BA D ROFFREAS

e Bk bl G | D AR
Bl (%)
[ K iz — —
2 P AT B4 — —
3 LRI 344, 321, 860. 00 21. 67
Horp: BURME &R 79, 806, 860. 00 5. 02
4 Al fii 77 949, 571, 062. 47 59. 77
5 AP AT SRR T R 321, 768, 000. 00 20. 25
6 Hh R SRR 407, 134, 000. 00 25. 63
7 A fi — —
8 [F) Y AF B — —
9 HoAt — —
10 At 2,022, 794, 922. 47 127. 33

5 BRI A FYE G2 B 1 E LN HEF IR LA B S I 4

~ A bR T
= s JAWIL. o A4 R BE (5K) .
g | ey g2 e (5K (5E) EHBL (%)
149t
1 101473013 AL 1,000,000 | 102,090,000.00 6.43
MTNOO1
2 143153 1717 Fh01 1,000,000 | 100,130,000.00 6.30
3 136146 16 4 M5t 900,000 89,883,000.00 5.66
184 X H =R
4 1822007 iﬂElth 800,000 81,208,000.00 5.11
ZEAfR01
5 101553005 | 154 &MTN0OO1 800,000 80,696,000.00 5.08
6 WMEWARZEARMEEZEES T = FE LB KDHEF R+ 2 B =X RFIER#
F R4
Ny IR b 3 g B
o | e SE 4 T — 3
Fe | UFERCEY WEFH 44 F) B (5k) (G5 B %)

17




TIAN HONG ASSET MANAGEMENT CO.,LTD FEEIRBHE (FEH) FHE

EeE\ESEEERAT
1

116909 IRAEILLA 500,000 | 50,000,000.00 3.15

7 MEPREA RME SES T HERA R NEFRRT LR SRR A
KBS AR R RIFA &R

8 ME BRI A RYHE & EE B 7= E L R /NE P T T 48 BUIES: Bt B 40

AN BE G AR R AR A BUIE -

9 W HAR AT R B T AL 5 150 v B

AR B G AR WK R R B4R 1 0%

10 &G HRAESH B I E R 5 5 v A

AR B AR R R A B A TR .

11 BEHAGHREhE

11. 1 AMEFHARERES BT+ BIEFN T E AR ER LR
B, REAAERERFRF BT —FENZBAFESR. &5

11. 2 ZEESAMEFRRFARE, WAREMB RN T2 B E PR
AR EZ ZEREERER.

11. 3 HABBE =R

i R e o)

7 HARIE S 67,148.41

ISCIEZF 5K —

ST IBEA —

NS R 34,107,382.66

i F -

FoA SR —

(SELREE _

HAib _

NoRN lNe ol BN e pR Iy B B IGVR NI e

&t 34,174,531.07

11. 4 5 HRFFE BALTHBIHK T Bfi 27 B 4

AT AR IR AR RFAT AL T He BT n] e e f5i 07

11. 5 $RE AR AT+ 48 B R A FE Uil 52 FR 1% 00 B 5 B
AT e AR IR AR A B

11. 6 HRA SRS HERFASCF IR

18



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD

HEWIH CGER)

R TN )C S

e LY NGNS
77 AR G

DI &

NN BN
SERA, AR FARI R -

+=. #EEKLS

FH VT B S N A E R s 4
&AL SR AMRER L

THIZ 8] T BEAFAE R 22

ARKI . FTA R, $870 3 70 5 0% U 51 0 AT ] s A L & ) F3 S 0
A5,
AIESEFREH2017F12H25H, Ee g H I E£2018F9 H30H .
kgt | Mkgithis
HEEK o o
o e [P g e ||
- k@ | TN | duk | kb
® @
20174E12H 25 H
-0.07% 0. 04% 0. 02% 0.03% | -0.09%| 0.01%
-20174£12H31H
20184E1H1H
5. 28% 0. 06% 2. 74% 0. 07% 2.54% | —0.01%
-201849H30H
H3E& R4 RMH
(20174F12H25H 5. 21% 0. 06% 2. 76% 0. 07% 2.45% | —0.01%
-20184E9H30H)
+=. ZE&FASHIR
(—) HEEWHRHFIZE
1. FEEEH NS
2. HETLEANNITLER
3. BEe B FRAERGE S SMRNE B %R
4, FEEERENESESMHRPI SN, M. PR FIA %
5. L MmAEEAE N K%
6. FHEMUETRAE F) % H
7. HEEWEATICRIBE

19




i =
BIAEQEIEEBEQE HFE T CGERD W

8+ UEFRIK I BT HRAT IR P 4 o

9. 4 8 [ 53 R e RN 4 [F) 24058 » 7T DATE B 4 0 7= v 37 S 1 HoA 5%

(=) FEWHAHTHRIE, THEARUER A 7720

ke UNINL =i

ARG I B Sl — H B S P 0. 3% o R4 BH R IHE
JTHEWTR

H=EX 0. 3%+ 44E K3,

H % H RLTHR 1 2R 445 1 70

E ai— H a5 =il

BB HHE, BAZM, HESEEARRSITE NRELESEH
TRIFIE S, BB NEZE TIRAET 5 A TAEH NS = i — RS AT
GHSEIN . FBFENHRA . ARMEER T B BUE TOE R A, X
AT B A 28 5l ] SA H AT

2. HEEFEE NMIEE %

ARFES IR Pl — HEE S BT 7= 4 E 1 0. 10%4E 2R 3T H4 . FE45 SR (M0t
HIOTEITR

H=E X 0. 10%-+ 244F K ¥

H % H BT 1 S8 7

E ai— H a5 =il

BEEIEE R L, H N, BESFEANNESITE NRBESITE
WRIFAE S, HEIEENEXE TRAET 5 A TAEH A ARSI = i — R 52
Ho #ridvdse TR H « ARSI H ) 5 SUE GVE LI SO, SR H BAIRE
ESS SIS ZNEE B X NP

Bk ) FEEWMAINAISE” thys 3—9 W, MR S B AR R ML
PE, WAL ESIIIN G, SIS ANEES M = i AT

(=) RIINE:E TR MTH

THIBR AT NFE S % -

B G BN REE SR N R AR JEAT BUR 78 4 JEAT S 55- S 3 2 I S BK

A IE

20



Ee/\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( E%ﬁ ) ?ﬁg

2. ReEHNNEGIE NCH S I I8 /F o) UL A2 1 3%
3 Fh A A AR AT AR B 5
4. AR IR AR IR ENE R L BRI 2 A R A5 51N < 2 R 70

(VD e 3% A R B

FEE ST AR TR HNA DR AT 7 L Z R RT3 T, BB AR &3
BN R R S A RS IE BR. SE e B AR IR 1T B R S it
H AR E B LRI A .

(1) Fe Rl

A G AR RE ) R B A, LGB S5 % [ B IAGA L 1R
7.

BT HRSEHNNATESHIR B IS HHEE R, v g%
M BUSOBCR ZERIMT OB o5 N & T2 I BTt . BB [RHRoAN
TERAS g AAH AR 55 o DRI, Tk i B e R v it S R A Y B A 55
Bib, AT MR, Jai e E B3 S5 EE Al it AL &0
W BRI, BRI 28 0 e BN P I H 2 4 B N AR A 55 00 1 2R 58 Bl
Bk RGN o

il

RR L NRVEE AR 3 i n

ARG NMAR (PN R ENE S5 5 I a5 (A TF B FR#%t
BGIBFEHINEGD . QEFF RIS EEHINE) QR R e E S WEE
BINEDS (R TFHEEITHGIE TR BB G sl P XS BEAE ) KL e AT Rk
IEDR, S5 ARS8 BN A SE G 50t (0 B0 BE 3, WA SEEA
T 2018 4E 8 H 9 HATE (RIAE e WIT i A A SRR B 3t G 11 55
VHIAS) BEAT 7R, RN AT

1. BH 7 “EEHRIRT PSRN

2. B Te= ReEENTHRAR;

3. B UMY EeFE N

21



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD 1:7[:31 %i}é H)ﬂ :Fg ( %%ﬁ ) ?ﬁg

4y FH T ARG MU FRAR OC A A

5. BT I\ F A B e T R O A A

6. T BEEBREAGIETHIRAR, %0 W EEIEA R E I
i, FFEIE NEZ;

7y Tt EEHNLSUA AR, % NI SHUE
HEFLENEZ.

8. W A T XS M AR ARSI R N A

O, Iy = L HARNIEE K FHIUM RN, Wik T BEEGRAER
H 2= AR 75 5pr L H IR 0 RS R R e BN ARG A 7

RELEGEBHIRA A
—O— L E—H—H

22



	一、基金管理人
	二、基金托管人
	三、相关服务机构
	四、基金的名称
	五、基金的类型
	六、基金的投资目标
	七、基金的投资方向
	八、基金的投资策略
	3、收益率曲线策略
	九、业绩比较基准
	十、风险收益特征
	十一、基金投资组合报告
	十二、基金的业绩
	十三、基金费用与税收
	十四、对招募说明书更新部分的说明

