ENoAS SRR RIS

R 3L EVERT R AT ZE2AT WL AZ 5 B FF IR TR 4
BB ESHEFRHF CGEH)

HeBEN: RIAESEHFRAF
HEFTEN: PRIEFBRBERAF
H B. —_O-AHE=HtH



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

HERR

R BLEREAT R ST N AE 5y BT TR AR BOE S 4 08 B 4 (LU N I RR AR 427
T 2025 45 3 F 17 HIRA H EIE I S T M e GE R 2025 3522 5).

AIEGEINPAEH S U BN R EL, W, o8 RS u Bt
FEE S 2V, E A BRI e e T A 3R BRI, IR AR B A S IR 43 %
A B T 32 AT SR S5 PR T Bl RAIE , AR IR B T A L G UK o AR S
SHIRE AT 2025 4 5 A 21 HIESRA.

AR B — P K TR, LR IR UL o, MR st m—
RS SR (AN Tl AU o E 743 58 B 4 AN [R) T 4R AT ik 88 AT 27 5 R 6 S L ] s i

T A T H, B8 A4, WERT R HRE A A = 3 G 05 = A
ficas, AR AT ReARH I G 30T BT R 1 k.

RIEST T TS, HEEE S FNIES T s S H == A ks . #
POA AR, B NN (BRI FE 4 it A B S 4 & [F) . A SE U0 AN
B4 T VORI L 5515 R B 8 SO, AT TRUAC BE 457 1) U IS A RS A A0 =
RilE, Fer S5 RE H B IR ZRE S, BRI, XA (BRI FEE
B BT HL B SRR AT AR A ST Y sk . BT ATESRAG I S B R iaE 1 R
IR ST o ML) &2, TREALHE: IEZR T AR IR 5] K 1 R Gtk
JRUBSE AN SINIE SRR AR R GEIE AU . O B ] B8 Bk 3 U B e AU L B4
EINTER U 28 I R 7 A R E IR o TR B T AR B 42 28 5 TR 4K
UEFF BB BE 4, e AR IE G A R R i 5 15 52 117 2 1 259 [l 45 s 25 £ XU
PR AIHR B0 BN A IR« 5 4 15 B 2H B [l 5 10 2 [ O 25 1 XU R B i 22
PRI AL L)€ HARBI AR $8 B HUA 45 L IR 55 1O AR« sy FBE 45 R 1 XIS
3 PEEARTT P IRV o A PRI 50788 B 8 IR o 447 00— T 358 5 A A A 1 1)
R 22 TPV PR TOPV T RUR R (0 XU o #5952 F U SR UL FFD UG« 438 A

VR ] 2R T RIS - 2 < U082 [ 0 A PR AR TR « B T MR 855 o 4 8 A 3R
WL He BB “KF A7 SR, ERBEE AR R R ke, SEEiEE R
DL B 1 AR 5] BB RS, BB B AT 15T

BEG N ARV LA SEAE F L B 5T I 0 BER IS A R 4 5, (EAR
EARES —EAmA], WARIERARI AT . HE4 R SO A TR H AR SRR I,

I

ft

el
C



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Hk 8 PN B B FLAh B < R L ST AN Jlont AR i gl SR LAY ORAIE

A B A IRIRYINES7 22 55 B B P BEIRIE 27 B0 45 A IR BT A =] [ AH G R 8
BEAT HRIE S TSElE], FLARNE S5 ) S BRI A 2 WAH R A o AR il 70 B N H
TATEE[A] fr, 58 0 R . 2[Rl B T HAfA, FRIAFTS ETF 4040 T H Al seih
Sy, T+ H AR EE ORSE Y BRI A SRS S H A SR, T+
H o] T H1 W ETF 4 BB RS2 H o AT G 8 I AN T 7 20 2H G UE 25 H T IRz [ I
55, FHEGE N HEITEIZ IR, KR AT R AT A, BIOHE TR0
S EE PN N

AR R B Dy B RAFR SRR St TR, DLER 48 200 sl f 1 e JL
B e AR N T AR BE R B o AR BN BB A B S A7 T S A T 3R T XU
A REAE — 58 I 18] J5 4 S0 B 4R By T, B P 3 i A Ik B U b, 347 AE T
TRHUSAT b TR eI R e WA N BRI, BT AT IR RIE S, FE
BN A EAREC B LB e A fh Sz, AT & FRA B R A, AT AT B il S5 A 1Y
2 TB) ) SR B 5 P2 AT ER R 1R 22 K

ARH BRI G, F PO ARG 5 U s i TR S Tk & L e &
H5ItmWiaEse. RESNREIES, KA EE T HNERE AR £ R0,
HA 5HRHIFRECL R AR BT By AT 0 B S T 4 A ALL R DXURG: YA 2 4R AL

AR GAR IR ECH ERE TR AT = AT Fa 5

1. e ]

TR R AR A BRI B Ak R AT A FE AR :

(1) AEST. *STiF¥;

(2)  FHRIES. JEAZANES BN A 14, HAhES B E i
it 6 A H;

(3)  wwlEmIE—EIERKEM . WSS To K ]

(4) AEEE—FEETRT . TEXTH;

(5)  HBEHNUEZF i Jo 7 W I Eh

6) AT EUE =4 N R A .

2+ JEFETTI

(D Fiki

0



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

X RN AR HERIIE S, THE— B OV RTS N D s HY E Bk
BIEA BB RS, AN ERHET . A NBIEA R 10 1, 5]
BRI G G 10%1IES, RIARIESAE &k 2 N BHES S0 5+ 800
F 10 H, AN 4 ikt .

(2) HA%E

FEARBUR T, 58RI A REASCE AN B i T B &5 R AR R,
BARE iR

% %R
i FEAE &
% (N

N<30 AL

1. € H HE T E 78 5 R IR 3 85% ik
FHE, BUOKT55 T2 BUE M BN 10 %L
M;

30<N <

50
2« FEM 5 30 18], EHUR KA AREAR

¥

B

1o B H R T (E A o 50E 31 85% L
FFACE, UK T35 T i28UE i/ 10 115 2R
N>50 M;

2« fEM 5 N Z 18], e HUR/MEAE Dy E
ZS 1§

(3)  FEATILE

ANEUEZR IR E BRUE TH{EARY, KIRNGE, B2 IEBIE AR
3. fRET A

FHCR IR ERIBUE, KA T 81 2 20 HIEBEI T
FEHEH = £ — 2% H AR

« Y (BEAZE RRZM x HANY x NEREEHF)
Y (BARE-—ZHZERTH x HARE x WEREEF)

Horb, BEABHOHEBINES WAREOHE S Y 400, AR REER 7 W “FEAR
EERTE S
4. FEAC B




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(1) BEAE W%

FEATE IR T R4 6 A1 12 AR AR N — 32 5 H L. #
AR HE T S HE AR S A A

FEAS TE I R A O DR FRR AR A B JE N, 7 4% B IIRE A HE NI A
72 B RIS TR o BT 80%, NIREAE = AEEE, A18T 80%, N
W FEA KR 2 3 HIRIE TTEE 55 3 0E 2 85%, WU — IR LR, WP
PR o

FERAE W NEAEA T, FERIRUESR 4% H 35 B s vy (8 m 2MCHE P iz E
FEAHCR SBHUEIFAE N R FEA .

(2)  FEARImIS

FEAR L1k BT, K IREREAR T 5, i AR 2 b HE iy
SERTHIREA AN AL o

FEAR A m 4 St RS o, RAEWOE . & 9F IS ALEE,  [H[EHIE 1000
FEH.

5. MEABUEHEE

FEFRHCTH S, BCE AU AR 1, A8 RRE AR A € B A I A A
ARt 15%, B A KHEEARE AT 60%. RFEASEAL 10 2, MAEE
BEE R -

B R ] R 2 I, TR E R BRI SE . AR — N T
AT, B R R AR E AR

2 H IR A I IS B I, S HE AR A AR AR S BR e AR R B T e e — NS & H
HORLER,  Hf e TSRO A A A R R R R

A RIR TR B ARGR 1] 7 52 S Bitn A5 B Ve WIRYINE S5 BAT IR 2 7] [,
Pfk:  http://www. cnindex. com. cn/.

AF AT GAFFE AL, S FE 7] 68 32 27 FE R UE B BE AN IR 23 1 4 g
ENFHUE, A7 FEUE AR5 AP IR REHIE 77 B 5 AU 71T B L 42 B 1) 432 By AR 268 < 1A KIS

AEGIFARRAIE G, R E NI ARERIEIR T T ARG A 7 Hi.

TG HNAEBERR SRR A B : A GAFAEVE RSO MBI i R IE R iR
T AT UAL) ik <5 XU PP A 7T BEAS — B30 UGS



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

ARF i A A SR BE B AT S KU YA 2 R I ) 3R I8 R B T BV 5B L
1\ AEZ T 37030 3 A S A8 ORI PR iR, ARER T — IR IS O AR K
S XS AT 2 AR ALE o B R LA (035 0 < 8 RN EL B A LA AN LA AR B LA AR A 5
IAERER A B AT KPR, A F R USRI PR ik AN E] PR
BN 10 XU SR VP 55 5 SV S U A i R AR R 23 W] BEAFAEANIRD,
BB N AL SR AR S I 75 12 TEEH B LA (00 25K e XU 7K 32 RE 0 5577 i LRz 22
N JUNIRE R

B H PN L (R FD) . GHEEUR ). e i TR 22555
SRS, B FIWT R G BB AME, B MU SRR, B AT AR X,
TR AR R R AR, HRYE B S IBHE H A BT BRI S A
e T NTE B B XS AR 52 RE T AIE N, JF I8 3 8 BN Bt B BN BT A
A7 2 e B 55 B IR LA LA I S <

REeMB U BREEEDER R, AMEHNPIEAFE#IEH N
2026 ££ 01 H 31 H, KM 55 Bl g ERIABUE H oy 2025 4 12 A 31 H (U
FHARARZH ).



ENoAS SRR RIS

H X
e 8
B 3 9
N £:::) N 15
L = N 27
T HRIREHU o 31
NN BRI 33
B B AR 34
NS BT S EEIT. . ia 35
Jis BB ETR S . o 36
T, BREMFREBEBERERE. .. ... 38
T IR 54
Tt BB AIR . 61
T= BEEHINS 66
F 0 I T o 67
TH BT ..o 68
TN BB G ..o 74
Th. BEBAGHB ... 76
TN BERETHEHET. 78
i, BERERBE 79
T RN e 86
. BEGANERE, KIES5EEMPEREE ... 95
T AR . e 97
= EEREEANERE. ... 114



ENoAS SRR RIS

. NEEHFRAEARRS ... 136
—tE. ENEERNER. .. 138
ZAAS BEURABERAERAR. ... 144
Tl BB 145



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—. %5

CREABEREATR AT AT M AZ 5 BT GG BOEZ= B 2 e S Ui 45D (LA
NRIRR CHFULIAS” B ARSI ) R (RN RIS ERIE TR $B 2
EAE) (RURTAR “(REE) D (DT HRIEF R RSB FEHINE) (IR
faAR “ GFIRED) "D (AT HEEUETF IR B G E VU B B B KD (BN
PR CHBEINED D ARTFSHRIETF R B A 5 SR B BINED) (BN RIAR “ (M5
BIFETIEDN D AT IR TR R B G sl P X B BEAE ) (LU
Fre (RBIPE X E BEMAED 7y (AT SR SRR SBIFR 1% 3 5——38
Bk a5 (RUR AR “(alidk &5 ") Bk CRILERENTRATZAT LA 5
RO ARG HOETF B G A & EFD) (BURRER “HeaF ™) M5,

AN I B BN RV AN S5 U0 A5 AN AE AR AT KB B 28 iR 3 P R el Rt
I, JFRHESE. dEmPE . SEREME AR IR T

ARI R R A S5 U W P T M BRI SR N AR E B ANRA &R
FEEERABUE A FAt N SRR AEAAE 55U A5 I 45 12, SO A 53 Ui W 454
AEAT AR B U

AHFE U PIRGEAL NSRS S, e EIEE 2T, EeaFH
FELVER A R BN Z AR 55 RS o B e vt B MRS & [F
IS M AL BSOS AR A ANNE S FSEN, A e nwimiT
NA GBI R & & BRI, JHE (Reik) . e e R kIb
A RIE ZA BN AAH LG5 o He e P58 H AR T il A e AR AT N HIBURIAN 55
N VEA B DAL A R

0



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

= BX
FEATASEU I, BRARSCR S G Fide, RO sl AR B A T &
Iy GRS HE R AL AR AT AE 5 BT RO SIS 4 7 2

3

4, BEER: 18 CRILEREFRMUTEATIAS 5 BT T8 BOE 515 58 3 45
HEAF) RATES A FRATAE ZUET RN

5. FEEL: FREGEHEANSESTE N NIARESZTZ CRIAEIENTR
RS AT A2 2 BT IRG R BOIE I3 $2 53 BE AR W0 SO T E M U AR AT 2%
(EAAR IR

6~ FHZEULIT AT SV 15 CRALEREATRMT AT AS 5 BRI
RHOE R R A F U ) L

VISR RHEEL: 18 CRALERERTR AT AT W AS 5 B sE HiE 27

==

9
R LS A%

10 VEEERL: 48 o E AT A ROF A A LI RNERE ATBOERL B S
FNVEMRRE . AT BN & DL R A 56465 [F) 4 N LRI TRsE - Y, T84

11, (GE4E3%E): 482003 45 10 A 28 HEFE HEaE NRARRKSHFER
SETREVOEE, 420124 12 H 28 HE+ B ARRRRSH SRR
S REWUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
ZEEEANRRERSESZSZAZH TR EEARRERSF S LA
KT B i< e N RSEHE M > LR g e ) 1B IER (R N RILA
[ IE SR R ) B miiA LS R AN I Al s 21T

12, CEEETMED): fah ENENE 2 2020 45 8 H 28 HMiAi . [F4E 10 H 1 H 3K
TR CATFSEARTESR 4 0F B S A BN LI I B A BRI NE ) BAUAT L DGR AN B A8

9



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BT

13, (EREBEFTEIMEY: FePEIE 2 2019 45 7 H 26 HAAE. F44E 9 A 1
H SERiF, J2 2020 45 3 H 20 H A EHE M2 (TSGR A E S 1A 0700 3 1) ok
SEN MBIER) (AT BEEAEHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

14, GafEpik): fahEIE 2 2014 57 A 7 HaAs. H49 8 H 8 Hakjis
1 CATFSFARIES R TR S I R B IME ) FiAi HL O FOASE i AT

15, (st REEERE): f5h EREMK S 2017 4F 8 A 31 HAlfi. [H4E
10 A 1 HEHE CATFSETT GRS 4 0 5 S s M XS HEAUE ) S A
WL FEAS I i BT

16+ (FEEGEETET): B EIEM < 2021 4 1 H 22 Hf. F4E2 A 1
H St (AT SRERIE S I BT IE G Ia AR 4R 5158 3 5 —— 8L &4 51) JmiAmpl
TN A 1B 1T

17. HERER S e EIER B E R R

18+ A 5 BUFFHGARHOIE S B B e 4 i (URYINESRAE 5 BTl 8 432
5y RN R IR (] S )Y 5 U “A8 5 R I da 8 427, i8R “ETF”

19\ ETF B2k 4. B G RIS B M= T AR S, 54
BB HhnR el RSB ET A e

20, HEHFMFEN: 182EEEFLANR, RIEEEE A R AT B0 &I
SHNEAREA, GRESEHAN. BETENNELSBERE A

21 MR H: TR SRR e T B TF R R RS H AN

22, MBS RIRKIETT AR ISR B e 4 1 . 7E AR N RSN E 58
EEF LA BE A RBUN R I B IE A B RN BN 2
AR Bl CH At 2H 21

23, GRBEAME B 1R G (OM AR B AN R & s 54 LY
P E BT IE S A TR B R INE) CEFEHAMEIT) B SR R e fof
FH R S 41 0 B < AT 558 Y UE SR S DR PR BE (M SRS LA R 52 3, 045 S i SR LAY
i ane-pIDNEIREY ST VAN AE iy

24, BN BEH: BBAAANRTEE . R TEE . AESEAME T E DL

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TR B [ M 2 0 VP I SKAIE J5 50 B 8 < ) Al B8 N PR B AR

25 BEG M ARE A N FEAKIE G G R AN 57 100 B SR BUS 5 e A A 0 155t
A

26 F LSS TREE T BB BN S AL HE N S &, RS AT
IIERIE AT R, el R AL SY

27, WHEIM: FERLEEEHARAF LR E (HEINE) A ELE R
SHE I EA AT, DS  EL BRI SR e E BT TS HE RS
BRSL, FR B B S5 IR, AL B AR LA AN 70 B A B < F A e (e A
7 (IMEZE AT

28 REAEEHIM: f8ATE CBHEME) A EAE R 2 00E i b 2, i
REEHANTEER . SR AR A S Gk B 55 AL

29 FHIANE AR B - $R AT & CHH AR FMA ) AT IR I 2 e i e fh 2 1
H 2 < BN F 58 (0 70 BT e O B T TR [N 55 IR S 2 /], SURRONARIMIE

S
5
il

30, FidWkss: RESFIC. FF. /. EEME RS, AN AR
Peot N R YINES e - LA B RS A sl e
RN H= M E = AN A3 CA S| NI e VA8 B V= B S e e T ES RS NE DI DA SE | 2
Gyid ;4

31, FCHU: FRPEEICML S P . A G R ICHU Y ERETR Bl
SHEARIEAT]

32 RYINEZEK ™ - FRIBE AL EIEZR L 4 A IR ITE 2 7RI 7 2 7]
TFSLHIRYINESAZ 55 it AR @RI (R A W) sERYINESR A2 5 P

33 B A FIA R « i HE G IR PR EE I E L3 & R E B 26 A
BE B BN 1) [EIE M 2 7 B 4 4% SR T 858 1, JFRAS Hh [ I M 2 5 T A 1Y
H

34, e FRZIEH: fBREGRMENEeGRZEFEHNIE, £l
PABESER, TEE AR EAE 2 % 2077 LA & I H Y
35, e st W, R AREMBUEZ 2R ES R HIERE, &K



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR 3 A H

36 FAERM: RIS O A AR AR 22k 2 1A A 52 S PR

37. TAEH: & BIIESHAC S AT IRYINESRAS 5 T E 48 5 H

38 T H: JREEHUITERLE 1] 52 BEHL HE N I L 8k (] sl Atk L 5% R 4 1Y
s H

39. T+n H: #f8H T HES n M TAEHAEE T H)

40, FFICH : FaONRE NP RS AT L R m] B AR 25 1 A H

AL, JFHURIE): TR B G sz RN T [ BRH A 52 ) (1 e ) B

42 QWSS FRIRIINESRAE 25 B RAT ISR CERIINIE S 52 5 FITiiE 77 $5 o
FEG AT Zy M HR U S ] ST A ) ) CEIAE AN BT D L rh RS B 0 45 A IR 5T AT

[\

43, INW: FRAEFE S SARIIN, BUB AARIEEE & & R AT S50 P A AEE H
TH I SEEE G Iy BT

44, . REREEFAERE, RENRYEREE G FAHE S0 A RE,
LA FR U S [0 37 EP E FRD R DAY A7 i 2 < BN P T S e A A 04T

45, el fR e G FRANE, e nERa Mg G RS U
SE [ 25 A SRR 2k < 301 S 00 R U B 37 P i A ) [ x4 (04T

46 FHIAE[A1TE B Fi th B 8 BNl A0 FH DA 2 o B B [l o) 55
(EESYipEts

47 HIEXIr: SRBCBEN RIS Oy U, 42k AR 25000 W A
ZATHA AT BN BlEZTU AR

48 WE[EIXF . 52 B BRFAT AL [ 2 G A, 2 BN $2c 2
AN B0 W 5 AT A 4 e (e N B e 27 I AR T 22 S At xof

49, MGUETF: FEATEEAR TR AU 8 1) A B AR I T

50 Bl fEHl. BRI R, BURE I A FIAE S R
€, T B RA GRS A sl /e 1 — € BRI &

&>
o)
=

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

51, Bl B AGRANR: Fa 85t NSO B B S 2 & W AP EAR A IE SR
RIS R A 5 9 I 22 80 A D AR AR 2 e T AN A B AU UE 5 (4 A e
SR, WIAEE 7 BB NRIEZ A, 45 Dl B AV T AR &I A AU
TUETF IR A KA R, IR B8N /5 [ AT e A 2=

52, B ZE: FRE/INHIE . L] BT B B P S 4 2 H s o R R
/N L 8z Tm] BT H R 2E B IR I T AR R B AR 22 s $ BT N H I B8 [ B S 5
AR BN TR AT P B < 22 AR A d5 /0 R W B [ BN 6 7 FRU I B 22 20 F i B ] 1
R

53, MBIl ZEM: fR RS EEAMTIRAE T H IR Rl 2 A
2 H I ZE A VA, TOUs 0 < 22 200 rh AR N S ] A 7 e TG R

54, BN R[] RAL . FRATE G HIA A T B B R SR, 5T
NFRI 8 [ PR e < N g /S R R [ A7 ) S 0

55, BEMAIS A RS EASCGE &8 B AT HARH AL
By Ik 8] PO AR 8 22 < N SR I 10 F DU B [m] 975 LR 2 45 UE 2 9 45 JRIE 53 FR) S I
AHETH ST R YINIESR 58 5 I A£ 48 5y I 18] N R AT [ 2k g An 802 5 148, TIAK
10PV

56 FEEMPPTE. fEEEEHEARERSIBIFNHE, AR HEA
ASHIHTHR T, M LA R B I S (i WU A Bk e i LB AT

57 W VP H - FE 3 8 BN THSRLIE 00 B THE G 1R 5 b i 45 250 ) 91
KERZEHZ H

58 G HiGHERS KK Rl P H 2 e Bl E 55 e Ll —H &
S AUFHEZ HRE 1 3EL 100% ORI A H BT . o siait, N
P 3 A3 S5 H L 3700 BE T I3 A A2k & 0 B3 55 H Ou i de H B 550

59 FRITEEUR G AR SRS PO H AR s R Bl E S 2 BT —
PREFREOSCAE 2 LLyd 25 1 3R LL 100% CHA IR G & A B A 40T 5 3 7 sl & 9t
YO DA SRE <= 03 AT 55 1 < 22807 0 s I 1R A I (0 0 e A 0T 5 I D I E0g 1550

60+ FRIITEEC: FRIRYINETR 5 S A FR2 =] g il 5 A 0 BT R A 22 AT 35
#H

61, ¥4 TRE G M AT A NAEASIE G M AR B LR 22 18] S (122 5 i

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FEHE S A BN LI R 4R A

62 FERUIEIESR ML 5 e FE RS Dh— % (W S i UE 27 22 5 A2 Bl 551
& 1) EHIE S5 Rl A BR 2 5] A IE SR, P EIE S S ml A PR A 7 238
FITREUE 23 B RO 2 M2 9T SA 3 FH 1L 5%

63. JG: FRARMIT
64, FLUEE: FRIESIRAELF. BE. FHEAE. LLIEHM 2. ]
ATAESR B O SEPLI AR AR NN S PRIIZ FH 5= 4 I 7 SR 18 RSO AR I 28 T 1145 24

65, HEL T RME: FBESWAN RGNS FATFERAE . ISR
oAb B 7= (i s A
66 G T IA: TRk B EE I R 16 S I E

GAUTHE: RN H G B B R DAV B H B AR 4L

68 BT AAA : TR EVPAN EE S B A UG AN AE, DU e B 1
{E AN S AT E 13

69 MUE B FEAFE rb BN ML 2> 8 2% 1R 1) FH DABEAT A5 S 40 R 1 4 Tl P4
TR (5 B ER 102D B ) BRI Mt CRLFE LG BN W uh . 8588 AW
N S ES AT A SN AT DI S

70 VRANPERZPREE ™ $RH TIEEEM W8 & R B R G 45 R R v
PAA RS T AR B 587, AFEREA R T2 EAE 10 A58 5 H DA =]
ST IR (B SFAH R AT RAT A H0O (MR Rz
BRAHT B B AR AT RATRESE . B2 SRRl RAT MR S B A Tk AT ik 5%
A8 5 7 55

71 AFHLS): $REEE A F Y FNANRETL . A Rekkd BARE s IR i & 0
f

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WIS R

=, ZEEEA
(—) HEEEEAHER
SRk RALIESEEARAF

{ERr: REHRREX (PORESX) Hiieig 3678 SERNKE CHamk

B 16 JZ 02 ¥.0 3 5 51

IRtk KRBT P X B 1718 59 5 KB E PR G5 50 A FE 16 )2

RAL HH: 2004 4E 11 H 8 H
PEREAN: BRI
R HLG: 400-986-8888
BRAEN: A%

HAUE: HIRFTUEA R
TR AR B R 54

RELGEGEHFR AT (LR “Aa]” 8 “AAHF"7) b EES R
WG GERIE4E (20041164 5), T 2004 4F 11 A 8 HEr. A

VEMEARNNET 5. 1431278, WG

I 2R 24 7 AL LL 51
Wl SR A [ B A7 A7 B 2 ) 51%
KEAEIEA R TUE A 7] 16. 8%
P 5 IEREVRAG T AR A A A BR A ) 15. 6%
T HTHR AT IR ) 5. 6%
B SRR B R AR B S ikl CAIRG 0O 3. 5%
5B R FER LR B A Akl CRBRE 10O 2%
oK BRI BRI B Skl CRIRG 10 2%
HIHR BRI B B ik Al CHIR G0 3. 5%

frit

100%

(=) FEARFR
I, HERR AR

WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR

15




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AT, BT SR T AR KR R ARAT 0 S BE AR IR I 4R R ARAT . 20134F5 kS, A
W SR S A I A PR A 7], BT ORHE AR B A R A w] Bl

MRS, BISESK, AR TN S A ERIRA LA A R A
ZEEHBGH, WS P OREHE., RSP, MSRN, EESME., #
H, WTEANZ A ERIR TR A R A RS S

RGBS, S, . P I [ R A AR A PR R B ARAT A AT
ST ] L R A R R B R M A AR A B A PR ) A
B HREHATE.

J B, S, AR PHETTE M S TR AT AN . BT
WORM AR I A PR A R IR AL WS T EHESM.

WREkZeA:, FEH, ARt PR LG aiy R Im S5 PR, b e B
A PR T RSN, o [ A [ TR A IR Rl SR AT B M A 3, A 1l (4R
D BIRAFES L, PREFEARIUEA R LR G S B A, JE = B
M, g SHVIRTT RS BIA PR A F R 245G TAREEp A 5T N BUE
R EFEA MR THT A Al E F A A RNAFLEE S LI A ) RIS R AT

mbHSeAE, B, Wik DT E E B R A IR A F 8 AL S A B,
I EEEHARAAGFHGEE., BElmilasil, Eea i, RERRE
TR, AT & T PR T B TR, T R A FRAT IR A F) B 4L 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREEREAFES LR, il
&AM ES AN, RS AT S BT Ak o DT L
BRI 55 i A PN

e, MorE R, Wk, JHEXANEG R 5 KRBT, G K
BB LS, BUEALRUR R R R . Bk K.

WA, MorE S, . PUTALRUREE KRRV A B . BIb K.

2 Mol R A 10

WigFE S, WHEEEE, AR PHEILRIETRA IR 51 E 2 al R YIE
S, BAIEFA R AR SE AL, B HRAEHRRTEERITEL
A FIHIESR A2, PREFEA PR ST A FHESS A AR bR 4R

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FAL PO LA IS A, RSN I R LR H PR A FIRIIA 7 a4 3
HeRl = 25 E e TPE] AT o DT RIBE FEA PR 53R 2 7)1 55 S e B 77 3
BEM, SZEERLMSAH,

XA, WHE, AR R RE LR A RA R TR 5T AN B
SIPHEL, BIRAH, B SRALLAIE . TN E S B IEER MR (b
5D AR A R .

WL, WF, it PiARAL T B LR 55 P, AT eI B
AIRARNES B,

SR E L, W, L. RSB AR A R & mA R, Jhag
B E N G ERARAFE T2, 2014 4 6 AMBEALT, FiEsE

IIH

%

G b FFEL S EIT B, BUEA R R IT A
WL, W, AR PHEAREEIEE S, FEin g iE

S, EeinEilaad, MEAREESEE S AR,

JAgR A+, W, ik, P EAR AN BEisl s EE . A J1stiEis e g i
BEE, AR AT N RIS AR

3. MU RIEA RS

mPHSE A, S B, At o P AT b [ B < i A PR o Al S A B e B
I S E I RA AR AEEE, Bl assl, Resm, RERE
MR, MEAEHE 4 AT PR A 7 JIl 2 B, T 56 4 AT PR A F)B 4 5. 2023
12 AMEARAF, IMEAFBEE, #HHE.

PREMSeAE, B R, mid. PRI IR DTAE A A [ i 5 m R A
H, JbnUR BB I AR B AR A EE, MOAES A A IR R i 25
ET A, RS EHAIRA RN B B m R a R, b E NG5S
7 BR A ) [ 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P w) [ ik
maln . RELH, W EARBSEHE., KRR EHARAREHRK,

JABIISeA:, BB, Wit AT o B N TR O 3
TEAt bR s A E . BEEIEFARA R LR AR AR 555K
CEHARAR . THRmEESEEGRARSE, PR RS A R 2wl
FEREHE. 2011FE8H MBRARTR, JEAFEEAEH,

}

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

WHEA, BLSAH, AR P E TR RAT R E R A FLH T A
SR, R AFREERAT L AR ESEHE, KV AGFREARL
A& RS EE AT AT IRIGES S H . 2014 4 6 HMBEAR[H,
ez g all. AT BLHEME, IEAFE ML,

TR, RBIAAH, Wit DT RS E A RA A EELH ., R
MEEHE, BRAM, HESEEARAFR LSS, JEH, FRIEF (&
) FEEHARATREE. 2024 £ 3 AMEAAT, PUTA AR LS,

BEASEA, BEK. MRS, AR PRSI BUESR AL 5 oLy
FAAH . ZHPORSAHE, WHIERARITTEA R HE LM S £, H5E
BT A AT S REI  E, BRIEFROG AR AR (e
RIEFARITEAT) R0 H 38 . 2006 44 6 HMEALR, i
NIZERET AL, IEARBERK, RIEfATTA.

B, BlLSHE. §REERE, Wit. Ji{EHRTEIESBAARA A
R R 28 D BOR G B, R (PED G IRA R SRS T s 20E e,
S B PR EAT IR ST A T A AL RO PUT B A, RERE AR TTTA
ARSI, HREEARE . 2025 4F 8 AMBEALAR, UTRISEHE, HHEER
Ho

RS, WM& TT N, AR, DTk IE R R 2R 4% B b w4y B
B, AR, MR, WEE R AR (bs) A RA I &l
BiF. 2018 4F 4 AMEARRAT, BULARWMFZHTTN. W5 AL,

4, AREEGHEZH

WA, BeEmit, 156 S MEL . P T E PO A R ST A
A Gl TAEBNER AW . 2013 4F 9 HINMAAAR, AT, TIERAHIE
500 I ERAIF I I IS4 H (2019 4F 08 H 12 H % 2019 4F 08 H 24
H). ReAHEEEZ) 100 FE B A sUIEF IR R e ik &2 3 (2019 4F 10 15
H 2 2021 4F 11 H 06 FD\ RIAHIER MUCEHEER KA R RS &2
(2019 4 10 H 15 H2 2021 45 11 H 03 H). RIAPIERTRIES: 2 7 580
REFRIEFF RIS S (2019 45 12 H 20 HZ 2021 4207 A 18 H). K
SAFPIE LMY T R B R R AR SRR B B G A (2021 4 01 H 22 H % 2025



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

F11 H 18 HD REAEEAEYEE 2578 5 R R BOiE S5 45 0t 3 4 il ez
JEEIE ST (2021 4F 10 13 HZE 2024 48 09 27 HD. KILEHE A50 $5%
R ENIEHR R SRS L (2021 4£ 03 H 02 HE 2024 4£ 09 A 14 H).
R SLHHIE A i BT DR AR K & 5 IR %558 5 BT TR R IR BUIE SR B W I S S 4 4 1
(2021 45 03 H 16 HZE 2024 4 09 A 27 H). KIAHIEH AR FEf B LR
MIFHRRESFEESLH (2021 404 A 09 HE 2022 405 A 19 H). KA
UEAE B 24558 5 RAF I A R HOIE 7 18 B e e AR 4 P (2021 4F 06 H 24 H 2 2024
09 H 14 HD. RIAHIEFREEST (R 18 ¥ & 5 IR 5528 5 BT a8 BOiE 7 45 5t
e RERPEESISZTE (2021 4£ 10 7 13 HZE 2024 4£ 08 7 05 H). K
SAIE N T e £ R HU KR AIEF IR SR AR (2021 4F 08 H 17
£ 2022 1 12 3 27 HD RIAFUEFHER 2 EIH 9% 180 5 BT e BoiE 27 4%
VRIS LT (2023 4 05 H 26 HE 2024 4£ 08 A 26 H). KILHIEHLEEA
GBI EOE R R R &2 (2021 4£ 10 A 26 HE 2022 4£ 12 A
27 FD\ RELEAIRS I SRR R 7 e 4 & 22 31 (2018 4F 01 H 18 H# 2019
08 H 11 HD. ReAEREAEY B 2545808 AR R R 5t Ak Gk e P (2021
01 H 27 H2 2021 48 10 H 12 HD . RAHIERIR BT IR % 5 IR 55 fa B0
RABRIEFHFHRIESIE S LT (2021 4E 06 H 29 HE 2021 4£ 10 A 12 H). K
SAFTHE Y PR TRRT G O R ROE S I R R S AR A H (2022 4F 06 H 29 H &
2025 45 11 F 156 H). REAENES BB R BOEF R 5 SR P (2025
09 H 16 H# 2025 4F 11 H 04 HD o BUEARAFEELL . RIAFIESTRIES:
AT G BT RAIBEOE R R B R SR G4 1 (2021 42 01 H 28 HEAETD. K
Sh B 5 I TR AR R R B R R 2 B (2021 4F 07 H 06 HAEZEHD
SATE R OB By RO T IR B R B AR S AL 4 7 (2021 4 09 H 09 H
AT RIATIEATRIUESR A W28 ) B AR BOiE J7 45 58 5 4 e AUk He
SEELH (2021 4F 07 H 19 HAEAEHD. KaLHIE & SRS 5 B e 2
IER R RSP SRESZLH (2021 45 11 A 04 HEAEED . RSAEIE R LK
HFRHOE S R B I S AL S 4 (2022 4F 03 H 16 HIERAEID . KA i858 5 7Y
FERE S #5734 R AR R S B 22 7 (2022 4F 03 H 02 HAEATHD
SATE A A B e BB R S FE HOIE - R A e 2 3 (2025 4F 03 H 18 Hilg



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

D RIAFIE ASO FaBOIEZ- 4% 3 Ak dE e 2 B (2025 4F 05 H 27 HE R,
R B ERERT R AT A 5 BT T Ia BOIE 7 # t de B 4 22 78 (2025 4F 05 H
21 HEMEIRD . RIAFENEHBOERHEAE 5 BT IR IR BOE B R A S A e 4
(2025 4 10 A 31 HEATED . RSAHIEL M 3 8AE 5 B B00E 75 4% 75 2
SREL (2025 4F 11 H 12 HEEBD . KoL EUF#RE R A 2 B e
HOFH AR R L S S S 27 (2025 4F 11 H 05 HEAEID). RsLiFR
F A G IR B R R S B & R &40 (2025 45 11 H 19 Hilg
EHD .
MRS A, it 11 FIEHFMLER. JifTEsa WEHE des) &
R AE] R 5 SEmERHE b)) ARAFD &R, PR TR, 2015 4F 9
HAIMBEANE], VTR R RO A TR S BE R s A ot . JiER
SAHF RGNS Tl 32 RR B8 e 2IE J5 $  S  HE 4 4 3 (2025 4F 02 H 14
HZ 20254 11 H 19 D). EAAFEESEH, a2, RoAPIEE e
VR F R B R IE A B R S B 22 8T (2025 4F 02 H 14 HE(THBD, K
SAFUESCAR AR B KR ISR IR R B S A G A (2025 4F 01 H 22 HiEgfE
B RIAHUESCR TN AE 5 B TP IR BOIE 7 R B I e 2 R (2025 4F 01
H 22 HEAEPD RaLHER IR i B R R 5 B A S A G 2
(2025 4F 02 A 14 HEATEHD KL IEFT# kL 32 858 5 BT 8 B0IE 757 18 %
SR (2025 45 01 H 22 HEMEIRD . RoAHIE AN TR A 3 RO Kk
IR RS A G A M (2025 42 02 H 14 HEAFIRD . RaAh ik BRI
F R 5 T TAASRHCIE R R B R S AR S 2 (2025 4F 01 H 22 HiEETD. R
SAPENL 8 NS 5 ROIT T FE RO S I R B S A G A 3 (2025 4F 01 H 22 Hil2
IO RSAHEY SR 2= v 528 5 B Tl A8 BOIE 7 3 0 Ik 45 3k 4 2 1
(2025 4F 02 H 14 HAEATED . K54EES 0 f 48508 Rl sUIE 5 3 v 5t 4 0t
e (2025 4E 01 F 22 HUEAEIRD . RaAHIENLE ANSE 5 BT I e HOE 77 4%
PR RIS IS SR (2025 45 01 A 22 HERAEED. RIAHFHIEF IR
TP E AL G R IR BOIE F B 5 Rl I AL G AL & 2 78 (2025 4F
02 H 14 HIEAEHD . RaAHIE) HERYIBEN 32 858 5 B4 FF R BOIE S5 75 75 2k
SRR B SIS AT (2025 4 01 A 22 HFEATED . KalhiE S0k

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

W& FER AR U F R S R S RS2 5 (2025 4F 02 A 14 HE(FED
SAHIEVR R A AR AR R R U S R T S e 4 (2025 4F 02 14
HAEAEID R 54 EHIE SR M 25470 A8 5 B 78 A8 HOIE 5 5 R i 4 F 4 42 1
(2025 4F 06 A 07 HEAED R UEA 7340 Tk 32 B &y B dia HoiE
FEREESFESZH (2025 4 11 A 17 HEREFD . RILAHFUEA 40 Tk 32 8
Ao R TF I IR HOIE 4% B B S R FE S HE G 22 38.(2025 4F 11 H 20 HEAETD.

B HEAEH N B YT R A A 23 LA (1 44 FHR 55

mPH e RAFIREH, BRIRERSFARR;

BRENEAE: AR RLESHE, RIS =g A RARERK, BTRE

}

RRARERN;
g ANFRISAH, WRREERSER R,
Yledert: AnF S HBE, FAEEE R a2, SRREERSR

pil

FERGE: AAFNMEGEHETLEHE, Eeal, RBRRERRE R,
Wit ARr R S HERFHAEHE, ReERM, HRRRERAER

\qo

HEMNEA: ARFEREK. MERTTN, BBRRKER RS

omsed: EERIEE, BHRRER RSP R A

6. iR NRAZ AL SRIB R AR .

(=) REEHARIRTT

I RS G, P B Rt 2 b IR 2 A€ R AR LA Ay 70 23
SAINR . R, RER AL S

2. NHEREEZRTE,

3. XATE BRI S 0 A E B ek, TR IR

4. RIS G FMAEME RS BT %, LRSS hFRE A
FC A i

5. BHATE G E I i M 5% it

6 il ZE AR . AR AR R A

T WHEIFAERSFEGE, PEESm . TR,

]

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

8+ FrHE G HEE G A BN S5 BT 0% (15 Sk R 2

9. FHEME AERES MR AR

10 PRAFHE S P L S i BN e . M, R A FARAH S B R

11, DABEGE N4 S, ARERIES M BREA N G347 8 VR A BOR) B0 S it F
MVZARAT ;s

12 VEERZ R IR 2 U A (R G Rl 20 5E I HAmER 57

(M0 LA PN K

e BN ST VR I AR

I GEENREANFE R (PRI EIESRE) . (Be)., (Bl
INEDS CBHEETNED) . (5 BT INE) Sk miGsh, FFR e {4 N
PEHIHIEE, RECEBdH M, B kS s T MR AE.

L TN BRI EVEAT AR

AR 4 N ARVESE IR N LU N AT A

(1) A FLLEA W = B At AN 0 = VR [R] T 2 4 08 7 AN FFIE S5 35 %

(2) AN Hb AR5 L B 0 AN [R) B 45 0 7

(3 M) FH 2 4 W 7 8 B 9% 2 A DR k< BT N BAAM IR 58 = N 2R O 7

(4) [A)BE AR B0RE A B M A T S e B AR AL A 2K

(5) &di. MHEEE M,

(6) it RIER S AE R AR A HHE B R ZE ENFEE R, BR
ftb N FAH K 3E 5 15 30 5

(7) BURIRSE, AHEIRHE BATIA T

(8) M. ATBUL AN A EHIE M 2 e 25 1 H A AT A

A S 2

(D) REEA EEE AN S A I RE , A5 B AR 1 S5 I A 2 447
A N AU R 78

(2) ARHIRSGZERNE O BAREEA . AR RN SUT A H A
= NI 7 28

(3) AMFEAEAT AR AR A RUES: . BEEImEE  WARMKIEATF
MRS TAE IEERTTRISELE, BRI HIZE RNFEE R R

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

MEARIN AL 7% 50 o

(4) ANMERE 2 4 BT M G 0y W A A 2 FRIIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 ) i) P2

Lo JRURS 7 21 B S

(1) i PEIE I 2 =) KOS 8 BEAA AU o 8w B A IR BT IR b 67, TR i
AN, I 5T T A ST AR AT 55 3471

(2) FRSLAEJEI 2> SRR b 55 7 B LRSS AL A LA S B AT i
AL, FFAEAH SRR TR SLRT KB s A W] B LA AL ) RS B B 1) S B Th ], fh 5t
WO I PPARIR 2 ] U IR L, R HEAT AT IR

(3) FAEPEBE I PXRGE BRAZ o 3 AV 25 Ao RS, A 1 52 ) S S
FEUABVE ARG o A E N H R R

(4) A7 R I PGB B 1) B A v E AU, R T 03 Al 2™ i
SFIATEITE RS s SAAT MRS E B EEANMS A AR B o, AR 53 TANS AT Bk 2
ol S EE AT

(5) JEMFE I 2w B AR A 2 7] 2078 S U5 B N B AE . T
Dy PRI A5 AN AR AR A R S0k RS AT PR A VP A, S0 HL A BN Tt AT
GEISARRG KR

(6) ERSEMMAEHEN: S SRR #RAE . iR, 5
FHXUBSE AL 1 RS FRIA [R5 s R S VEAT 38 B PPAS 78, A 5E 46 (1 XU
PEHIRIR A ZR, A RS2 ) BE L B AR A A

2 AR BRI PR 0 IS 425 1) A A 5

O] R RS BR A R G e — 7> T A AR fI ARG, s
B s B A e A BT, 2 LSS T TSR ST ER ] B ARG PP A A 4, %
T RLES 5 5T 5 20 W) XU BB I R AT . AT S, s I T LR 2

(1) #wHE: W BERAEAFNEEGIIZE . WREHE]. XSS,
NI ASINIOE 2% Sy = g Nivg

(2) BZEK: MATHEENA], BEENHEHRSNTT, KAEE S X
PRI DL P58 R o m T I A A UG ) 7 T R A 4 75

(3) HBRKRRA L NFIRFEEM P HEBE. FEAREEH T~ E

=

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

WIE B ¥ NI a7 E

(4) MRS B2 o U0 28w ARG B s, 209 S ettt e 2L St 5
ZH N SIZ it ¥ S At R PR P DXURS T« DX, T 5 A R R A G A e A XL 7 24 T
Hoy MR 2w A UBSHZR] F bR, 52 25l 55 AN 8 A7 US| H PR AR 9%
S ) A EE R ARG PR B R BRI W OB 2 BOSGRE, At 3 R XU
BRI BRI 5 TN B HE 2> =] XUBS 7 BRG] B L RE s X DA A HH A §T L,
NS EY /N S B R Y SE . K

(5) WG MotarEhg e WEE A, A7 HEME
SR ZHIEAT EIE B ST, LA e % AR B L A RS B R A R
Al AEE . WERR, ARSI A A S HEIRMGE

(6) MREHA: EERRELHS RAMNESEHBE, RIESRETHEN
BBHIE M S5 REHAEGFRAE . — LR, AT 5 ER I 5
BRI 5 A, DRAES BRSO 5 I F o S ] oS A&
BB WS T B AR

(7) #iHEe: EdisHAGUMMTEr Tk, EE. I IFSeE 2R
MV SSIE S PR A XU A B A S MR R, DU A R 5E IR B . 0
YrEAN S H A

(8) MyASHEI]: B B — ML E0 T e R 5T 4E . S E TR
LB AEE T B RS S A i 5T, ATEAT A m] KB BRRE Y, S ST AR T
W EHRGHIT A  PATAGEY, TR B A R U

3 PR 4Rk

(1) RS 2 ) i P

O3 ) RS 25 #6647 o D9 7 A S [ R L AT M B AR R 2 ] % TR
B, BRI RTIELE . B s B E K, Aiigma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
BT RS 25 AL AN 1 52, A PR 25 I 2 '8 BRI 3 (R A R AT B A R T 7 1R 22 4
s AP AFENEE, REFAFI RIS 41X 2 w25 F s, AR
SN 37 AUE, A B XSS AT TE 8RS, 2 3l 1) 5 7™ R T VO 1 0, 48 5 B ot
Oy B RE L Al B L ARV IR . SR RS S L A5 BRI . Bk

i3

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

DRAMRE L DR ] B RS B M 5 R A ) 2 S5 AH D 1

(2) WIS S

NRBERFEERITE R, A HlE S RVE BRI . ARBEEK, M5a

EHTAR, K Arla g e MRS A WEMRE. NIEEIH

Dot A R A E B AR, 15 R e AVE R 1 2 HE AT & e 2

AT, @ALASERE A UE B R S AR S Bz R, A, IEERR, A
1H

N5

el

I
=

DNFRIE N ER e T AR, 2w g A T PR . N THIE I IS T R Gt
WHAHTEAC T3, A PR IR o m BB ST 3l P 04 ) R XU 7 2
ECAPEAE R, DMERE A R e B, BInOMEANSEIL H Fr

(4) AR v 4 il il P

FENL T R o vk B AR B S DL B AR AR, i IR = ThL 55 S W] 1
i MR B 2 J5L 0], ST B e v b 5 () BRI B DA K S B B A S 55
AR EAZ A I B AL N T BV G 2o THE BT 8 ST B b % SOR:, il
TRESTE B N TIRIE ST %4, ARG R eI RS H T
Y, IAERATEE N, SRR e e SIE 5, s TR, Frh, HE
BB AL B s Oy 1 B b THEUE S8t . BURAIMESS, H5%E 1 78 3% HA SRR
AN 55 2 FE ) B

A PR AE BHLRT PAY 15 DXy 32 1) P 8 it

(1) @, BENEARR, TENEHIE. AF@ET. @48 T NEEl,

BN ROCT WA IR 7 1, B % B0l 55 75 A 10 A IR, Bk
WG TAERMALR), HREmE N A RS, RN &S HET0, JFeiE
s

(2) @ILAHE B HEHIE R AFENLE . AR AL, 4 1 & I A
MBS AE NI BBERE DI BELZHED, MR AEKALZ
() PRy AT AL A, AN Pl o A [ 0 DR

(3) B, KA T ER. AR e 7 KALTHER, AT
I E SRS BT, JF MR B AR s b 5 XU (R R A, PAB AN

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Pl IR

(4) I REER HA. Pl RS Sy . AR 1 XS E
TRz, MHEENEER, MM S A I8 Ea RN AR @ T H
1117 R RS 5 R xRS B B AT SR SR VA, AN R IR IR 53 B I 292 X
BSRDL, AT DA 5 bR FEE A8 H PR35

(5) WAL AETIIE ARG, AR AR AR R G, I T R
Gt BORITERGE, BN T RE LA 5 RS AT 4 T AT SN PR S 4% 5

(6) fd HBCEAL I RS E BT B REBUECRAL . BRI KU 12 5 B
S ST AL I KRS AR, ) DASRaR i 3mta s . ATk S A B AU, BARE 2 ]
SIS R RS it Ok RURSE3EAT 70 Bl A ATRLIRE AT et s 45 2K

() AL RIEII. A FHE 7 BRENTHR], VP R TR O e
AE 5, A TR ST e, 42 AR

5 S EHNRT A HER S LRI I

AT RGFIENL . AEY . YEFFAEE N R I R A A F HH S LE )R
IR A2 R A B DA RS A B P2 A 40 0 R, TR U RE AR T
I BN 3 7). 55 e AN e 35 PA BT 22 1)

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

. ZE&EEA

(—) HEEFEE NIEAIE D

1. EEAAEN

R PEIEFROERAR (FiFR: F{EIE)

TEMHbE: ARG RYITRE H X A0 = 8 5 A (D b

It AL ERH X 58 DA 48 5 A EUESR R

IR EIITHE X AL =i 8 S EiEd KE

PoEMEN: KEHE

Bor HEH: 1995 4F 10 H 25 H

AL AR A R CED

WA A 14, 820, 546, 829 JT A R 1T

AR oA MR

P AR HLIE: 95548-3

FEIERRM AR AR (BURERR “HEIEZR") MALT 1995 45 10 H 25
H, BTS2 P EIEREARITMEA R . PMEIEZET 2003 4F 1 H 6 HAE_L#IERAC
SR BT, JET 2011 45 10 A 6 HEBEBESHT Ll 5.

ZEVEH: ERAL (RILERE. WA . WL RE 8. WilaEm L
HMXIED; AEHIREW; SIEHRL S IER IR TEE A MW &0 ;s IS5 K
WS R EE; IR (SE SRR A IR, 5
RIFLRIE SIS R TTE I ARSI R B AP AF &3 &R
D REIRLSE; IERRESAE: AR AR A S A SR
FE s BRI T . BRI AC S . (RIEEHHERI IUH , Z2AH DG T4t
HEJ5 7 AT IF R A EE S, FARLE T H DLARDGH T T e SO BV v IE AR )

2014 4 7 H M BUESF OLIEE R, I T 44 10 A B ERER & OST 1%
HEEUETF I A IR A RIS B AL SRS A It ) GUIEMR VR AT (201411044
), RBIUEF R GITE . JFRESITE LS LR, AR UIsLETr
SEEATE NI T, 4L &80 NAERGE . TEIER BN RITE 555 B
BARRGEBHRN, WEBEGAEIRSIER, RRETIR B EESRE RS .

2. FEAGUHN,

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

HSIE S B FEE 3, B I AR P B SR 55  FEE 3 N 1T R4
FEERBEE . ERE. FRELE. REEE. BERS . RS SRR
R A B EAR BN . 001 R LI BRI R R e MOl B, I
HAZFEERMMINETT, ool N A& 5 4 & LB S 25 .

3. BEFEWELEREI

HEIESR T 2014 4F 10 H 2 b EHIE M 2 B HE SR AR I3 150 58 B 4 BEd% .
SRS HRIE R R B I SR B DR, FR BTt BT E” MR E,
T T8 T R R RV AT I LR A ORI E , S R g 10 DR 7 2R Py 3 42
HIR R MR, TS E REMEL MRS HIN, VISEEAT ST
ENIRTT, NEEGE AT H R e Tl @R TERNEE RS .

() FEE LS5 A B 4 ) o

1. ARl HAx

B IE SR GV S50 AT PR R 5T [ 5 SO A RUAAT MV M RN, SRR ~F
RAE . NI ENAE S, W@ AR B BHA R Py ik
B, ARG AREE X, VISSORBEFEE %7 12208, g S aikr
NG, RIS 24, ma. RMgissT.

2+ DA R )

(1) BVEGRHUEN: P42 EE R 1 5 AT RS R4 SRS
TR, BT THE S EE SR WAL,

(2) SEREVEJFIN: Py RO 55 T S S A B HIE S . &k
SR AR DL T B B LA B3, B ORAE D L 55 2 AR R & RV AR 7
I R s B AL

(3) AR G AR B S AT MBS PPN, IR 5235 4L
i, DRATE P 2 BE A RRAT

(4) HTEMEBR I FEHE 2 5 T 55 35 2 B ARV XU A AT, R EF T IE
28, VISARMEAE S B 24 5 50 %

(5) TRPFPEEI: DAL “ TR I EREL R, il RS & A IR
o, BiIERTARR, SR 5 B A SR e R A

(6) JeIPPEJEIN . Py BE ) e B BATRTIEYE, JF HEEEHE Yy

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

A 0 T A A P B AR AR AT [ SR A SR P S5 A B P 1 2
L B e Te 5, X AL I N S I A2, 3 I

(7 JOZPEEN . SEREE NS, FWEANBE R, TER AT
PRI s S HRAE N SR RS A% M)\ B3N DR IFAR S AL P P2 EE A 2
P /INH A ZBUBN ST A 28 1) B2 £ 1) T8 AP AT /N5

(8) FHELML N . FLE HB I P ABHLAI AN b (o7 ¥ BN A 5T 70 W A EL ]
.

3 A A A ] L L 4 it

MRYE QEZFHR I ER) . QEFFR G EITE WSS E B IME) FEAE MR
MAE, TRIEZRE © B8 RRANESR 0 B b 55 R =
BRI S FUE ST B TS . 2 LSRR

T E I AL (P AR IR B A IR 2 RIIE SR #5582k e L W 55 8 B AR
FUETF I3 A7 B 2 P 9IE 25 $50 0 s < FE A8 V55 PN s ) A0 XU A B M) (SR
I A BR A FIHEE ML S5 BB I B B M) (B IR B A R 2 FIRIE SR 350 5%
B S TR BN S E B INED) (P EIEZR A A IR A mIFEE 155 5577 Ok
EEBIRE) (PEIEZR B A IR A FHEE L SR H A B ME) (PRI A
RA T AT S RUETF R B B 5515 SR St ) (e SR e fn A PR
FEE I S M SVE BRI ME) (TP RIS A PR A FIFEE L S5 R S
INE) (P FIETR IR B IR A~ mFEE S IR TARE HANE) 55, IFRIE T4
ANHE BV 55 B A FEANWTIN A58 35 o 885 3K 0 o 1) 58 S ST M S i, A8 55 7>
TAHB ST ARERAR . SR RGBT b S A E IR R UL
FfE BE e NS, B STBATIEE (55

FEEML S N BRI A A BB RATE I B RE . HeRE. 21
BB AE . BRI E . B ERBARRGFEEN SIS FEHE
NI NS B AT b 55 2 1 XS R R4 s« F e s fl SR iz aha&
LR S A P R A ) o [RJ AN Dy ORAEANIRAIE Y 2 il B0 AT Rtk . e Bk,
FUETF € WIS B TRV 55 BEAK B B b 2 TSR 55, 0 Sk R Mk 55 B0 i
SR ZR . NIRRT SO AT A BT RS S B 51, B 2016 iR AAE
Y@ TSAE3402 [F Pr2silE, HEUETFFCE LS. KRB B, Ny

»
&l

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(g e A REPEAS 30 28 =T AN LG X 2t A ]

FOE 55 A RR P 10 B bt B4 . ASAR RIS o Bt SR AL
WP RS . ST RGEH] TS 1B E PRI SRS PR A

(=) FeEIE AR &8 BB IF R et AT BB 5 ARy

1. B IE

FGFEE MR (EEE) R EENANES SR, FEEmNLE, |
B E R e BB T IR BT A ANE M DL R e B R R E I BORE
Xt E BN ISR e R L] Rsal . B G OLET I E . £ H
HONEE G B BOEE PR I 2 i AL SRS A0 o, SR BRI %
v SRR NS 52 G S BRI S 0T SRR DL AT A R
FANERWEE

(1) & TAFHZN 8 RS, W S5 G Rt ]S54z
BT A, RO L BRARSE R oL, B E A, i
oLz se, BRIk, FRRYEH A 00 & 4 o ERIE M &

(2) WHFESEEANRRERLSE, W ASEERRRIEE. KRR
AR AT AR A .

(3) MRAFREEHBISIEEI, WMEITENFEERT, HHEeRTEEN
VR RUE RS D5 T AT P

(4) JEEBRBARSAR T BRI S oS A 5y, HTE B A5 2R 3
NATIEREBAIIE, I R4 b [ 2

«_\_|.
=
o
or
2
- &
t_l

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B MXRBREHAE

(—) FEEHENM
1. FEIE R ACIMIESF A A
Pt v B I A RN U 3t 25 96 R D RE [ R A MIE R A FIAE R
v SR G RIMER AR AR G e RERNTAIER AR (355
HAEAE G 8 2 A B A i 2 554 R isnss b)) .
3. ESEIATRE (GEEVE). CGEEINE). (BYEINE) FIARES RS
BRI RIE , W AR & R U & AR S, RS TR AR
() Bidhl
. HENER B0 HA R TTEA A
VEMP AL AESTH PEI X A KA 17 5
IRAME: AEH T PEIR X ORP KA 17 5
PoEMEN: T
Hi%: 010-50938697
PR N: BHPEH
(=) AR WA A= 55
AR b T A R 45
T i mT AR P R 68 SR AR L 19 B
IpAME: BRI PR 68 S ARE RO 19 B
Ui N ]
Hif: 021-31358666
fEH: 021-31358600
ST BB BREE
PR N: BRpite
(V) 2 ih i 45 fr A 2 it it 22 o U
VB CEUFRESM ). B g RS S BT CRppk i &40
Er: AR ARMX R K L 1 ST 9K 2 A8 2
Il LR ARMX R K2 1 SR R 2 I AR 8 )2
PATFESZ G EABR

31



g[\r% .%G%TE%EEE%@ WIS R

Hiif: 010-85085000

SIpEM SN AHIEE ., EER. B TUET

RN B

2. B (HFERESRTD: ZKEPTHTES T CRrpkEE &40
AP AER AR AR K2 1 SR Sk Rk 17 2
INVAMHE: T ZRIMIX AR 2248 1 SR TT T KRk 17 )2
PATESZ SN BET

B35 01058153000

ZIMEM TN A PR

BRRN: HHete

32



ENoAS SRR RIS

N BEHEE

ARIEE HEESFEANKIE (L)« GaEINE) o (BEME) © (&
BHEIEY « (FEEERD) I REEEM A S E L, ©T 2025931
17 H3RAE P R S HE T MR GEMVERT [2025] 5225) o ARE K5
SN H 2025455 HOH £20254E5 H 16 H 1k 22K B2 iHIRHE S i s, &
B & FE NN G4 344, 357, 000. 0076 N B, 1 2 3K 0U7E 5248 1 8] 7~
AR ST, 683. TITE AR, 2 MRy B2 & 1. 00C AR MIvh5, Xor
SR AR BT < S A B G (3 3L 1344, 374, 265. 00/ F:BAn 0l C 4zl
TEANEES R BREA NS, A& EES M ARG N A

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

t. ZE&aRNAER

|

(—) BEE&EFAEM

AREEEHDT 2025 45 A 21 HAEX.

(=) FEEAFEIHN I H S 0 R A N B A58 J

(EEARD) E8UE, ELL 20 N TAEH B S0 FFRA NEEA 200
NBHE B4 55 7= E AT 5000 J3 GBI, 4 BN 2 76 & 5 7 DA
Wi E8 60 N LAEH HILATRIE R, S B ANLE 10 A TAEH P E
UEME RS ISR R T &, IndFsiat . FarisfEr ., 5 HARIE S G IR B
ZALFES AR, JHEANNH A HERESMERE AR,

PAEE B T R 2 A RUERS, IHHILE .

I

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

N EERPRFHEEREGE

N T EFRIRERR TR AL, HE G BT B S AT HOI R AT A

() Fe Oy B 5 1 ()

HeEHANNBELMEREHIITEH, R (EEEEINE) 1AM
FEFRAT A o
T He A S i
S BT S H W EC U RS R, I SO U REAT R e
WA G0 . HeSmPIT E A LB BAR AR G E AR BT A .

BEGMAHTHG , ARG A 0 B S B S A N R S0 3
WO S e R (ER RS R 10 2 e BIRE AT N REAT 10 28 e 00 o 2 < i 0
A R AR o B DA A B 7 A R i A, 3 4 0 03T B0 I < A s A
NIB s B SE R 2 e @i a2 M@ a MR R e
A=A BRI R HE 55

U SREE G BT S RE TR R AR AN AT BT, Sk N AT SR 7 B G 1y AT
8

(=) FeES AT HE R %

G 8 S BAR A B A AR .

(PO AR ARAR KL GG N - O BRI, < BN A STt A9 B
R AR BT T, B AT AR R R R 0 S 1 4 AT I B
AN FE 0 B A B M BEAT AT 5, X T8 e BB SR SRR AL
H o a BRI LB AR R e BT . SRR i
SRR B AR NPT AU L S A L, A RIT SR E
70055 ] 5 P A ) L3 SR e A AR (R S AR, HL v [ bR Fig B L

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

L. ZEHHH ETRS

—) HH M T
BEAFAEMG, B& FHZKLN, EEE ARG GRYNESZZ 5 FHE
FAR R ES EATY, ERYINESRAE B BT

(1) RIEESIHNIEL T EEAMET 2 1278;

(2) AIEEYN IS HHFRAE AALT 1000 A

(3) IEEEIN BIRIINE SR AE Z5 AR SRk 45 0 R 5 1) At 2% 44

a4 BATHT, BESE AN SRIINESFAE Z AT . e IRIEE
BYNEFFAE Gy Bt B, B8 N R B OCRI e KA HE & B e 5 A 45

AH4H 2025 4F 05 A 29 HETERYINEARAE 5 A bt

(=) & man il

RIEG TSR IRYINESAE 5 i B389 75 8 B CRIINE S 28 5 B 28 5
TR CGRYINESRAE 5 BTl #5834 b i B « CIRYINESRAS 5y BTl S5 4% 95 3k
<5258 Ty AT HR B ] ST A ) S5 A R FLE

(=) EEETRYNEFAE 5 e i s b By i /b 2 5 =%

TG Oy BAERYINE SR A2 5 P BT 5, W@ g e b sk BTt e, 4%
B (RIIBIEFAE 5 FTE SR 4% B2 4 BTipiu) ) f A SC R AT

AR TE B R AR IRYINIE 23 58 53 BT A O KL E BT R E 1 R AN 7 B 4% 1l 2% T
M2 b BB, ARBE G T B A ) B IR AR A SO ER AR 4R B Ak B
TP IE RS, AT AT RS HFEA AR H U EeZik Bl)E,
S A AU b EE R NIRHTHE A S

A SN ARG BN O LA IR B E bR IR BN Te R &, WEESE A
W ARG HE B BB AR B A NEVERGR IR, BATIE M MFE T 5 Sixte dt &5
I Bl e HOH A & B PR PR B E b IR PR 4L

() EemazHisE JOPV) it S A%

L TN B BB TN Z B I FL AR LA £E 52 5 I (18] Py AR 915 5 658 RN
AL A F D S (] 375 B AN 2H A S N 2% JAIE S5 ) S A B T I S I A 5
18 (IOPV), FFHIIRYINESRAC 5 BT EA8 Gy ) N AT, BEaR st N2 55 HE .

SRS . G MHHS I E R BTSRRI

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BN ENS 2 1 E = O L (] 37 5 v 20 <6 B AR 1] o AR A
+ FR U L [ 7 B o] DR IR < B AR BT R 2 ) S 5 HL Rl S A 3l
A - DU DS [ R e A o R 3 < AR A A E 2 R 0 S L B S
AR 2 I+ B B 37 B4 P LA T 4 ZE 800D/ eI R U R [ P A7 o 97 ) s 4
G
G ARES NS HENTEAR, HTULE.
(D AR R ERIE MR 2 BAeHL SIRINE 2 5 st HE 4 bl
A8 5y RN S5 AH DGR E AT TR I, B4 & [FARSL T LME S, xR b &
AT, HILHUEBCEAE TS AR A AR
() BRYINEFR AL 5 i EESR 045G IR TTE A w38 74 1
Ao R DI RE, 4 N AT DLLE JBATIE 24 (R8P I 4 0 AH R T e
(B FEAE SO AR B 0 B AR RS BT &, AFE ]
CAHIE 1R A5 54058 5 BT AE N I AR ESR A2 5 i B 38 5, To i A T B e s
AANKRE

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+. EESAHH HEERE

(—) HIEFIEL [ 3% Bt

P LT PR DA G [ B 5 i 1 5 P ) B [ 55 10 Ml 3 B g R
NG S i AXC ER  46 10 H At Ty 2 B 4 ) R ) AR [

B4 T ATEFF AR O A I o JRE (RN 2% 5 A 45 R DA e [l AR B I R 1 44 o, IF
AR AR 1 00 A B B DRl 4 PR DR R ARBE I 7, R AE SR B B BB AR

TRV A A AR RV OL T, BEEE A B LT
HITIRE [0 2%, LAl 45 (0 A B [ S I B 77 2 - B K AT A %

(=D FR G RAIE (=] A 7 H B B[]

Lo JFCH ST [a]

P NAETF I H 7928 5 G 0y B0 R AL [, LA I3 RIS 8] A FGIE S48 5
Bt IRYIRESRAE 5 BB 358 5 H A Gy If ), (RS 48 B ARSEVE A .
[ iF W 2 PR R B 4 5 TR 8 8 15 B4 W L TRE IRl B B b

FGEFAERMG, & HBUBIESRAE 5 113 UEFR5E 5 BT 58 b I 18] A% 58 s
AAFIRAT 0, J 8 K AN 10t FR T 735 ) B T 0T T JE AT A 2P 2, (H
TESEHE H AT IR (5 B3k INE) I e e N F A,

2+ W, TelalFas B Kolk 55 7 BN A]

A4 BT 2025 4 05 A 29 HIAFMCH & H. LS.

(=) R 55 8E[R] ) 5 )

Lo “OMEHITE . Akl ” (o B0, BPAR G I ey . B2 [l 3 DA 00 17

2+ ARFEE M HIIHY . BEEH A AR BeH R HEEF A
(ERS KT

3. B BE[E] ERIEHRAS S AN R -

4, PRI, BRI R AE OSSR K HARAE SCHUE o« WRIINESF 2 5 T
o [ IE 7 8 10 45 S PR SR A RS B T FaR R & T AR ), T4
FHIROBAT, FHAEFSE UL B P AT .

BB N ATEVEENER A VFIIIEOL T, o B JE N BEAT R R . JE S A
WAHE R R TR ST ATIRIR (5 BER ML) A eI N B A

(VYD) R 5 8L Rl AR

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AR FE S IR YIIE TR 5E 55 e b o [ IE I3 6 10 45 550 IR DTAE 2 =) B9 A S R E
BEAT HR L JEl,  E AR S5 (KA E I (AR 2 A R A i

AJ g H AT DCRIGRYINE SR 5 2 Frig Wi S BTF 3y H AR o, AR,
SEHENAIRYE A &R T 2, T @SS BB (PR8I EIES B0 b
HAWRTHUEA A GV RG IR PIEF T H GRS SR IR
Ao BB R WD B ARRYINESRAE 2 . B XL Fo V) HR B =,
o ISP R RAT 2 5 T AT i 0 A2 g X0 5 0 W 5 3 DUSERTT, T T3k 0 40
FFHANKZ#H L.

Ly FH U RATRE [B] ) FR 7 7 2

PBE N b ZIURR A FR U IR [ A QR I i it < BN R RO » AR I H A9
ARl 55 70 HRI 18] A 12 Hh R O B ] £ H TS

Pt NAT BRI, FRG S AL B RIN SR, I AR,
BENAESE AL 5] B IR A7 2 08 PR IBE [ i, DU JRE (] FH A RS, BT A LA it A B [
IS G ] A 30 o $50 % N AE 2 52 FR N R V7 I 23042 DN S [ 75 B ) 7 % A2 FR DX A
BT NAESRAZIEE 0] F 3 I 20085 A AL 8 5 < i BUR AU <8, 15 T T S 5 F) HA M
BE [m] R AN AL o

2~ FHAMEE (BT R ff A

FEE RN B2 [m] FRR AR A2 EE 2 H T RA . IS R RESR AT 5 22
SRR RIS, U R BRAE AN JRAT o QBB NS AT AT 5 BRI 5 A0 A A2 B
R BERRYE ZORAE A L BB 8, BUASIE e B 415 A AN B A R BN A5 45 BRI B
[0 A7 B B A AL (A [ i e o < B N VR 1) 24 9 R [ 4 B L
F R IBE [a 47 200L FR S BN 2 3 8 250 BR BN U ™ 22 3R IRE [l 473
WUERR, e [ B AN BT

PR DA [ 2 2 o o PR DM 0 [ 335 Y 52 B AMRERAZ A — € D, T
AR HA g S [ A B 5 P A S R B R T o PR S R R R A LB IC LA R B A
SR ONME . XTI IRl B IR IA TG DL, BB NN RN R O 2 AT Ak
BRI, = AR B AR AT R R th B AT 7K

FEHFTEEEANTS, T HE KRG H0 H AT sair sz, T+1 H Al ag
HRIEE W WA BRI B 2 H Al sa i sEt, T+1 0ol F - #W ETF 43

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

WK oSS

3+ HI 5 B Rl R S A S Bl

R s < F DA DS [ e A i e ) 2L 5 UE I R < A S ST P o [EIE 27 6 1D
GE A IRFTTE A m AR SRUESF 58 5 B BT B A SRR

Bt T HHRWRIY G, BAchUaE T Bk G A3 & B ERYINER L 5
Fi BT 0D ey Pl A2 AT 5 22 < 1 A A2 WA AT DA S B 5 AN 55 £ T+1 H 702
BB RIscl; 18 T+2 HABEL & 2 BRI, TR A5 R IE 45 H s (eI A 2R
FFR N AR SIEE N

BB T NIRRT, SCHLE T B G I BERRYINESRAZ 5 B LT
J 3 IR A WAL 5 2 < BRI 4 DL S I B RIS 5 T+1 H BB B A 52
s fE T+2 H P BRIl 22 BRI, FRIGE RO 4 W B IR 1 R
BN FEE N

ISR SR EN L I (B 55 T 2 R B A i) s AN
IEHRLAINEIE, WS CRINIESF A ) Pl S5 45 51 22 <58 7 A R Ve [m] S it 24
T BERETR B 25 A PR TUE R 7 R T35 5 P 2 5 BT BGRIE R R P 2 6 6
LSV S5 SN ) AT R E A HARAR L) AT AR B . A Bae LRI R
SRS AT e A A, W% S FLE T EE

PBE N2 HE HE <x  [] 18 240 5 R0 N DS ] A 7 e FR) R 42 I A2 A0S AR I
MHELEZS Ble B ARMBLE B AN RN RN 2 E e 250, e
AREIL e B ARANROR BEZIN AL WSS, B 8 BN AT BON 2 e O 2 [ i 50 B2
NiBEE, FFESRILAIH d b SO H A I 5 03 TR N B 8 B 7 I 2K

AP TE N DA I 1R 38 4 B84 0 2H 5 2 B Y DADSE ] ) 38 4 B 4 0 2
D8 IR ) XA SRR R 45 BRI S AT 3 BUR R BT, J 8 BN B 7R H
IS (e A PR 7] S C MU AR BEAT AR AL B 5 Az I 3 BOL 3 & BT A A
B B B I AR I, B B NAT B A & 0 85 A N Bl < B8 22
RAZBR A AT

CHLD HR VAT [ ) B0 PR

Lo BBt NI e [l i 5 e A D de /s FROW L RE [l BT ) B Ay . AR
<o/ FH R (] BT 375 2228 Jem IR R AR PR B A R (B 9% 24 75 DA B FH R [ 375 .

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BN ARYE R SIZ RO WIS AN TR, EEAE LV 1
OUN S AR IR/ L[] BT o i BN A A TR B S T AR T (5 B R
IMED WA R EAEE BN B AT

2 BB AT DUAE A S 4 2 H H 080 & =4 H B (el 31 BB, JFAE H
g e [m 7 B 2 7

3. A W R R R B e A AR AT AR 2 A RIS £ E AN I
BB N B 24 R B g B F B R W 0y 0 PR B < A 1 I LA B PR
FELE KA N 4 0 < FR W S5 It D) S RGP A7 BB e U AT N I BB
BB NS TR E 5 XS I ] R 75 2, R IR 5 0 i 4 JUR - DL
o BARWEEEEHAMRA S

4\ BB E N AR AA LR VRIS D0 T, R R A e A m b A BR 1
B NBAE R RTKIE (EEMERIMNE) A RIEAME RN AT,

(7D G AMIBE (R XA S B F e i idk

Lo AEEGHBUHERTHS, RE VNG 4 60, MUa5 5 A& 1
AN, B A R B R B e W AR AH . T H 3R e AU E AL 2 R ol e
T, JRE T+ HA A BAFERIE L, QIBATIE SR, W UE 2 E B it H ek
NP

2 X SR AR BT H L G 0 BN AT A A e . Bl B, B
G2 WU AT o TE I Hr A& 95 2 A AR AT AL [ 2 - i, Z B HEA
RIAZAT T HAUESR . B EAC Bl AU A o HIRE A o JRE [ 5 A AR 4
FRO Sk [ 7 BRI SE B8 o H A Ok [ ) 3k < 4 BIUERCATRA

3. HA. JEEliE AR e B NG T A HRIE . RS FLE 2 H R
UETFAC S P TR A o QIERFERTE DL, AT UG HRER Ao B, JBE[RLE #L
WA ST “CB) HIBERLS AR 5%

4 BLHE A R BB [ 3 <y BUNS R R BE [m A EE 5 7 T 4% AN L 0. 5%
bR HENSCH &, P B EETR A 5 . O U S SO AR 5 2

B BT DAAEAN 5 S I R A HL AN 32 0 ik A L A N S A
i (DL XS S O WU . FHARE RS BT SRR 22 5 I TR BEAT B I A o

(B HR e [ 7 R 1 N 73 S5 % 5K

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1o FH TG [ 7 B A 25

T I AR R [ 97 B o A 25 9 /0 DU DB i B oo 2 ) R RE B 46+ 4
FAES NS ROHES SR . MEBNR. T HPEIEZEH. T-1 HI 425,
H G B ME S AR G P 25

2. HHEI 4

“HIBILE” AETHEGBAIESR, 28 18T oIS ez,
E PR IR [ 3 B 1 I R FIE S o« FRIBEINAS ” 4 B ARAR D “ 407, fH
B UG A U IE SR U S AR, R 1 R BB R
F D) B 0T 82 PRI 4 B AR 0 6 Z” IARIR T U IE R 1 L U & B RS
WA EBARRREN “VF” BARRTT B IES 1 G R SR A & AR &40
SRy /N B ] BT S I8 PR IR 4 B AR 5 A a2 [ TR T RS E 95 1 A0 25T 4
BREMEERIRERN “RVF” WARRT B UE SR I &AL A

3. HAUEHMH KN

A UESR R TR AN Sbr 1 FE U 60 15 1 A B A S5 o FR U BE [ 37 S
5 g /I R U JBE ] LS IS L FR) 8 RO UE 97 2 PR TESRARAS B

4. BEBRMEXRNE

W B AR TR B L LR AR, 50 N\ A B TR A 2 ] 5 0 ) Ji
W, T B ARG UESR TP /i 7 i — e R i 4.

WA 9 3 SRR AREILE AR (BR oy “ 481k ATRAIL BB A (b
ER RV MLAIEBR BrER “Ba”),

AR A B RIEH TIRYINESR 22 5 B LT B A e, AR TE R, 82 m] R 4
PRI, RIS AN SV L A B AR

KT bR AT DA B AR B IRIINE I3 52 5 P L 11 B0 Rl e, R ) 66 <6 3 0
FOVEAE I & 4 B0 B0 0 % I S5 (AR, (ELAEIE [ 36 4 AT, 1% B
HEF A SRV LR R B AR

TR AT DA AR IR T 7 i et i, FR B i e A T, 3%
IR A, MRS BN SN, S8 AT R K

WA B AOEH T BT U B, R ARTE R LRI S AR A0, LA IE
Fr b AU L&A AR

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(1) RFRYNETF A 5 B s i al A < B AR s 72

QBN : — Mt TAIESF {5 A5 i A S B0 52 N Jeik A F I SR NAIE SR B
BB AN AT PUIE I HAR T E .

QFH e

BARE A = & AT ECE X ZAUEZF 2 A% X (1 4 I LG B AR IR %)

Horp, “ZUEFZHM T 1 E U A REEART

ZUEZF IEH A Z I SR B s i -

ZUEFR IEHAE 5y i LKA (A I, SR PR A A AN A

ZAEZFE M H 2 H A RS, R SO St .

ZAEZF R H IERAZ I, SR AT i (55 18 24 H IBRBUER B 5 RT3

WRGINNIETF 2 5y Bt _EIRUESF 225 ks i e S R A28 40, DABRYINES A2
5y BT B Ja B RE it o

CH FR I B < B AU PRAE e R RS, X T I B ARRIE SR, e E A
AR I UESF K R AL 5y e SN 10 SEBR SRS I EAH 2R3 5 3% A 5 R IS
MIZ N Al e P2 . 8 TRAE, &8 BENAE FRIBIRE [l A b e i 58
I e B A ORAIE %, IF 9 SO AR AT SRS WA P < 0y T 2k 4 5K
NZHBIPUETF A S PR RS, T3 8 B KSR A 22 SR Z2 0 A SR I i 1
BT 2 8 SENAZ I UE TR A SEBR A U < BN ORE [ 5 58 N MSOBUR SR )
ZEA o F A BN W] DARRE 117 37 5 0 SE2 o 5 0 5 R IR 2 HR B 3 AR PR IR <2
R, FAR R E B e AU ORUIE 2R DUHH I RE RS #  75 JE

@ E AR A AL HERE 7 40 T

T H, B BNAE B L [0 B A F W B AR ORIE %, I e A
T+1 H SRR A4

£ T HRgBE R MEFA ILE LS 2 M 3e s H (M T+2 H) A, 3%
B HK R A BER AU R ISR - 2 E BT BURYE 2 &
BRI E A EREALNI BRI, B AT SENEZF A,
g EH A EA LA LT (S R AR EAR T IZRsh A 2 R &
GE TGS LA i A8 PR AN R SR B H A A5 I

T+2 HH%Z, HESEHANCAN TS ARIES:, WIS

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BACEZR U SEPR RN RA CRAE SRR RIS 5 B D) I8, 1 52 Sk MR IE
Peot N B BT NS AN SEIRIRIT; 2k BN R RN 2 i B AR HOAE S U A
BRI PPN F#8 73 E AIE S (R SE R SN AN EAZ 18 T+2 H US4 it
SRR AR TN 4 B AEZ7 U B R 22 00, 1 o ik < B IR IE B0 B8 N Bid% B8 N A AZ
INEre

FroktEDL: 25 H T Bk, WYINESRAZ 5 B %28 5 H 238 20 Hifiiz s 7k
ZFIIEH A S BART 2 H, WP ACE A BT (1 50 70 508 AT I Sk PRI
JRAS TN _E A2 R S5l — RS A T B IR R N PR 888 73 0 AR (B PR 22 80
i BRI BB N AR BTN BN AT 0

HOEENAH (T B BE T2 H GEERFIEL T, WA T HiEs 20
MRS A WRRARRE . B . BORSERaaA2al,  MI3EAT A R i
.

T+2 HJEMH 1 AT 5 H CERFIARTEOL N DY T HAERZE 21 S ligsg
Gy D, J g B ONRE LIRS AN 5 B 28 S B A a8 2 R 5 P A B [ 4
BFRAMESITE N, M AHHEN, KT ikE 3 A TEH e,

@ AR

N RS 1) 35 < ) R O 28 PR R BRI R IR 22, R < BN AT L 5 B8 NS T
CABIL < 5 A L9 & T NS L R I B < B 58 7 1A 0 — 2 Lol I 5 A
(7R n s /NS WA R

%égﬁw%mﬂzlgﬁiﬂﬁﬁﬁﬁﬁ%xﬁﬁﬁﬁ%m%xlw%

HIEE S8 X S5 3 &0 BuTE

Hrb, “SZIERZHNR T K E RIS DBLE BRI T “ &R
HEAXTH “ZUEFSHNE” M. “SHERESHIUFE” BT AT
— 2 5 HERBUER B WS A o

W RGINIETF 2 5y ot B8 55007 A A7 € 1, LRIIRIESF 2 55 i et
E NHE .

(2) KRFARTRUETR A 5y A B T BB e AR 72

OGN : &M T ARG P ARR TESR 3 5 P BT SR

Q@ FH M &H:

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HW ) B AR A = BAIE R E0E X ZiER S T HITRZSHEM X (1+H
TEL & B AUPRIEE )

JEE[R] ) AR A = BRI R X e S T HITRZSHE M X (1)K
B AUPRIE %)

HA I AT FR D B < AR ORAIE e (0 SR IR i, Ok - A I & ARIIE SR, B4
EHNRE KNZHB UL, KPR SRR I AR 5 S A 5 i%E 7 )5 T
HIPE S0 al fe A P2 57 . 9l TAE, a8 B NAE FIWIRE [l B b e i
SE WL B ACORIE %, TR ILIOE @l QR PRI I & 8te 124
WA NAZHR P UEZR B SEBR A CEAERANNAE 525 D, NI B K IRIE
YO ZE 8T AR IS SO ) B T 25 < M N AZ 8 IE 7 I SERR A (B9
KN EAZ 5 G, B g B K 1] 45 58 B AU R R (1) 22 200

R [ EF 53R 6 [ B < AR ORAIE < 0 SR R, o5 (6 P I B A AE SR, B4
EHCRESE iz e T, SEPRSE RS FNERAORAC B A 5% R AR5 T
IS5 al e Fr 2257 . T34, SR EE B ONAE H U IE w775 0 P e
JE LA I B ARPRUE G 3, FFHR LSO BARGE AT IR UL ST S AR T 55
SEHZA ISR ISP (RIS KA 555 3D, M8 B K IRIE
SRR ZEA WAR TS SO I 8 T 2 S 2R IE TR B SERR IO (R4
KNG SZE 7 D, W4 B ) 150 58 2 U 22 SCAS I 2230

B PN AT DURRSRE 115 37 175 D0 AN S B 7 B0 2 A I 48 FR W < A PRI <
ERIE [ T < 5 A ORAUE B2, JFAAR F0) R DT 3 < 5 A R IE <8 2 FT0E [ I < 5 AXARALE
a3 LA AL [R5 8 55 O

BN EHHI BRI T

T H, B BENAE A IBE [0 775 B 2 A B < HH D B < 18 A QORALE < 0 A B [
B BACPRIE S, I SR HR T 5 X AT S A B ] 5 A R 0

REEHINKE T HEERR A 5N a0 “IEfde . SErfHR”
PR U VR SN, B A e 5 AR T 2 AE 55 » A AT B ] 52 5 R A J 42 R IR TR0 12 2
SR AR AR SR AR TS H RE [R5 AR B e SR . T HRZERRINAL 5y, FhEE
BN T HE#8 RIS IESR A IER 2 51 2 M3 h H (RS T+2 HD) W5
J EIRAZ Ty o

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

ISRV S A S U D FR B (B e AR RN Y S ifiiA A8 DL 5E T R Bl R sg
H o JoJa U2 BER DIRIE S 52 Sy P o\ HR D S ] (1 I T 8 5 o

SN AR A BRI O B PR NAEARIR T IE S A2 5 BT £ a9 1A], ARk
B IR YIRIESFAZ 55 B B S [E i A AC 3%, AEBOR R GE S VR RO L T S g AR T
UEFR A 5 BT Bk B AT R Z 154

T HEEEE B AL “If ) fise” iR NS B B8 o i o B e B IR i
Peo AR B N AN IR, R R IS TR FE , B A A S 48 IR
IR IR SRR BRAS (RS KNS 528 5 D (2280, 158 2k < VR 34 H
BB B B BE E MANAZ IR I A2 0 I T 05 ™ fR S U AR VR 5 B [m 45 B
i 5 2 < I IR I B B A A S AR, BT SR G [ B ] Iy, DA AR
WS B AETE BRI SE PRI O (SIS FIERAS 2 9D RO, # e 2
< LB (e 5% 5% 2 B [l 5 % N A (R0

X T H RS R AN A2 25 S DR AR A N AT AR S22 HH ) 4 B AR 8 70 UE 57
T H G288 BN AT AAR S AT B B AQIE S (R SE NN Y, 22 I o Jer DU 5
< NLIBIEBLBE A BB LA Z

T+2 HHZ, MR ARIES:, VRS HT S HOE UETR I
PRI A CEAE RN 5385 9 D ROZEH0, B 5 Jik 4 DRI H I BB 4 B
FA 5 B 38 AN AZ BRI 5 R BET N A fB e B A HE S, I A AR S i
NI PO AIESR LB AN A CRAE SEANAR 5325 2D in B2 i T+2
FSCEEAN T 55 A R AN BB 73 B ARIIE S B A ZE 80, 5 ik < MR PR I R %
B R LB 3 A A R K T o

T+2 HH %, 35 e AEs:, W PLEARE RS e RUE SR 58
PRz N (SRS SR IS 5 B FH D) IO ZE 30, 0 ik < 7 TR 3 B [ 43 % 2
(B[ 5% NLANS IR I 4 R BE S Y A B UAIE SR, DB @il S T th i
F I B AR S PR S RN G ISR 2 53 S DD n 42 1 T+2 HUScER A
TS AR AR S22 H P8 3 B ARAIE S O (B ) ZE 00, 0 5 e < I AR B [ 5 5% 3 B [
BB AN R I

R tEol: 5 E T HE, ARRTIESRZ S PR 2 5 H 2k 3] 20 H ik
FFIEH A S HART 2 H, W CAB AR5 B R 88 0 5 A QIR 23 SR PR T N A

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

CRLER SE NS 538 5 B FD N _E 4 BRI — RSO VT SRR AN PR35 434
PRUESFNEL A ZE 50, f 5 5 4 I T P 43 5% 3 R D 5 % o S A AZ (3R 0, B
BARE A BT 2 H A 4 B ARIE S S B s tH N (RN REHIRR 2 5 S D
b R R — YRS AN T B 1 A ST H AR o e B AR SR I 0 25 800, 7 i 4 1
A I S [ 5% % o b i 438 5 2 I8 32 PR T

EFREBERE (TH) G2 T2 H GEERGIBELT, W T HAES 20 4
EHA S H) WIARARE . BB CERD . BURSRaE285h, THEAT AR JH %

T+2 HIG% | A s H GEEREBIEN T, WA T HE2SE 21 AHigse
SHD, FE NG NIE FCRIRNR 40 S S s B e g A
B B4 2 W) A 32 4 A DR H UG B [ A B 5 i R RS 3 B N, AR S TR 77 B 3 WeoHs
T s 3 AN TAEH W e

(3) W EEN

O&E FE I . — I T 1 Fi B0 R0l 500 Bk 1) AR IE 25 LA S AL 45 R )
P 5, B PR A R B 48 1 AR IE SR, B T DR B 4 i e A AR 3 55 S5
PR ik 4 2 A A A BE SEEAT 6 2B 4 5 AR ) PO E 57 o

@ BARE AL X T U4 B AR, B4 B K AE F I IRE [ 3 i
HERK—E B ENIE, B eSS, [bE B HH T E Ry H
TR (1375 B AR S5 I B e AL T H TS T AN

(4) FEG N v MR I8 V5 155 190 R A R H B3 5 2 S5 S35 (1 R S R
FEAE A5

(5) RBRIRYINESFAE 5« BACHUIA 3 N R L (9158 5 45 SR R A
B, BEESE NS EEIEE NS A S 2 PR AR SE, FeE A
A IR I B AR AL BEAR N AT 8, IR E A .

5. TiAh L& =%

T I 4 ZE R AR T U E S AR A0 5 2 S PR B A B 05 i T
S5 ERIE I TS Bl AR B N AR N B 4, PR RS BN THIR T A AT I I 4 ZE A
TfbE

T HFUE L4 ZH0E T H B R frp A, Hib AU

T HPf & Z A =T-1 Hig/NHN . 0 al AL 58 il — (R

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

[ 75 R e b 25U < A I A< 0 AT+ Y DA B [ 5 0 e ] DAL < AR Pl
A AT IEZF R 5 ZIE R ARG T HITR S50 et 2 A0 - Hi g 52 [m] 35 B o
B BRI ITA B IE SR R 5 1R S T H AR S H M R AD

Hrb, “ZEFAEE T A ES% 07 EERERYINESRE BA R A R 12
PERIRR TR B IE TR R B T B2 ME . 7i5h, & T HAR ek E
H AR “T-1 Hfe/NEIE . JBE[R] BT R 5 g B 9 75 2R
VALY &t L &l W /55 24 M AN A BTN A i 126 oy 7 o= /A Ve Sl ]

“T-1 Hag/ NI B Bl A R 2 B HE AR R B AT e i H O T el
AT L PR < 4 % LA T B

TG I e ZE AU BUE AT REVIE . AT BN %

6. FlEZH

B4 228 fie/ 0N FRW < TR [m] SRR PR B3 77 10 45 42 ET SO T SR 1) i/ FH S
I el L7 A R 2 A IE T TR AL e B AR 22

T HIEZAUE T+ 1 BN HIBRERRS b A, HibHA08:

T HBGZR=T Hig/ N, JBERIEAAT FHE g BT E —  CH I IEE [ml i 5
a2 < AR PR ] 2 A< LA A0 - A N B [ 9 o i A < AR i
PrEFF R S ZUES: T HUSCE R B 2 A0+ HR I IRE (Rl 7 F rh A 1 3 < 2 A
P IS R BUR 51Z0E 2 T H RN e fl 2 D

T HBHE AN, BERREEHH, ik T+ HAGEK T HIleEwtT
WERE R WEEHIBUETRENIE. ATMEUNE.

FESLBE NG, dnL e 2= 00 IR 55 B8 N AR e HL H DA R 22 <y 05
AR AU e, AN 22 0N D0, LB R AR 05 e R W ) 22 < 0 B RATAH L
MIPL<es AR NI IR, Bl Z2 A0 IR0 IR BT AR HR 3 HL 8 0 0 9 g4
BORIFAHN B, AL 22 B0N 7H, T BT N LR 3 JHL D o 1 2 e A 0 S A
IR B

T HH D e 7 A% 2

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

S I AT 4 F

AT

ER7ERCv L

B 2R #5114 ETF

T_l E{%A%\Wg:

PZa (A Jo

BN FRU D [B] AL B R

JG)

B hwiiE AL Jo)

T EI{%A%\V\]’/?E::

Tl = AL To)

A AT B A b 3] BRE

TS i B A TOPY

/N B2 [m] AT

B/ B VB[] o7 B < £ )

AT 37 FR R [T 21 A e R 4

A0 FR U B ] 21 2 IR

IR

FE 75 T HUBE (A

R FH D Y 5 e A AL BR

24 RAFEE ] <A L BR

BRSO 245K 13 BRI 10 2 e A T PR

FALANUEZ IO 24 2R 430 JBE ] 10 2 e A 0 PR

R R AT R A 3 < 0 A PR

2R BRI I [l g 2 <y R

FLANIE TR K 2R BTt Rl ER A ) 2 00 A
ERR

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FLANIE TR K 2 R BTt Rl e [ ) 2 < 40 A
ER

HEFEENE:

{1 T = S - Vi G 2 i B S A1 7V I S [ B B S8 < o T 2

RS | | B |8 | @ BRI & | ReW | B R 1
b [ BRE 4| B R =
| R
&%

A IRYIIEZFAZ 5 v B [FIE 7 10 45 55 IR DA 28 w50 FH DA T [ 37 0 F) %
AT IR, He &8 BRI DU A SRS BT A R R 38, IR (5 B
FrIMED) A RAEEIE B LS,

O\ JELEEE {5 HIE 5 T

FAETHIEOUR,  FE a8 BN T HE 40 B0 {5 42 32 058 N B R R -

NS NCIE A RS B e S ey (S

2. RAHEEFRIE K EFEE T AR IO, EeE AT g2
BB I B

3. RSB G A By AR IR WA T, SEE e A IE T 2 H 2

6+ AT —flifE H F 4 T 15E 50% DL B I W 225 TSR T 34
1% LR A B AR 5 BN SO B A7/ B R A 2 HERT, 465 FE S48 A\ b i
WIE, FESE AR Y B2 H 4 I S

7. EIE LT S R BOE 3R SRR S B ] BB
T H B F R A R

8+ A HE N T 17 Al DA 5 6 1 00 e A A H AR [ By 5 G - A K

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

% IOPV THEAS R HH IS (B B g o 5 1R

Oy RINEFAZ Z . HWIEE AR I . B O LA S5 8 3 1 19 00 e v /3
B, B TR LG IRIINIE R3S 25 J 46 8] S 156 100 A6 H A [ 375 5 TIv
B BIA Y . EiR RS IR & B AL LR el S Hl s, SR E
RIET RS, Mg, @il Bk, SRR,

10 AR BRIINIES2E 55 Bt g el [ E e 25 A € ) HAR 1 T

KA RS 1. 20 30 5. 64 8. 9. 10 TE T W2 — HELE AR
SEF SR N R H I, 6 4 BN S 24 AR G S e 18 M B T8
FE R A S o AR BETE I R BG4 A S EGE  FE A 1, AR 4 1) R 0 A
K RIE A TN o TER T FRIE I DU BRI, B4 BN SR I 1 5 AR LY 45 11
ISLIp

(JU) B 1 T [ B AE 2 S A IR (R %0 (14175 T

KA T BG4 8 HN RT 4432 5058 N IR 8E ] PRV BUAE 2% S A+ B [
XA

1. ARG T 8O S AN RE ST B R0 A

2. RAEFEGE FRUE KIS T B U, B8 A 852
P BTN RIIBE[R] FH A B 22 S AL [ X A7

3. BN G AL Hy I A AR IE 51T, SRS A GETH 524 H 3
G P I E B A SR N 55

4. ARSI SZ I ] SR A B AR A AR s TR, B4
N AT R B A N RE[a] F S

5 URT—AGE H B S T EE 50% LA B UG AT 225 HNE R T A 0
1% HR A E AR 280 RANME A A E MER, 2 53 E&H0E A i
WE, AN P 1 G 28 S A G [ o A7 BICRY 15 4 52 2 4 Tk [ R g o

6+ FE B TN AT MRS 117 4 175 00 A F NG B [ 35 B o i T ] 3 0 PR H. 24 H
SR [ 47 A0S B R 4 BN TR 1 E R

7o VEBENER IRYINIESR A 5 BT e B [EIE 2 WA 58 1) AR T .

KA R 1. 20 3 4. 5. 7 BifE B2 — HEESE N\ Yug 27 I 0] 5l E 22
SCATISE (B A i 26 < BN I 2 AR AT O L AE AR A b 1) B A B ] 8

oS

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FFEBHIRPEIER S &R 2R HE, EeEE AN S EPf. £
P ERE R IS DU BRI, B <8 BN S IS R R IRE [0 55 (0 70 22, AR A R
FEAEME BN AT
(D HoAb H IR [A] 5
1 FEANHE SR EUG 2 WU A A 2 To S S A AN RS e B 15 00
e <8 TN AT DURR I BAR DU I8 A B <52 (1937 S B 8 el 2V 55, 37 b H g [
() BAR I 7 S S U IR 3 AT &~ o
2+ ETF BRa%Hk 2 100 FL 4 0 o0 2k e W 8058 T ERER R — A A R 20
ETF, SN AR, ABSRERERA W= BEAERER IR Z i/ ME, R HIFIGE
BT N2 AL HE PR SE , AEARSE G B2 AT, Bk e mT LU
i 52 L < R AR FH AR S < I A, ANUSCER H I 9
3. SbE AT AR AN SR L E HON 2 ey B A A 2 o Sk 5t
PEARISZ I A1 D0 T 5 R B0 S5 < Fp W B ] 7 2 FR R e [ o A AL ol I B T 2
4. FEFRAFSOVRRS, B ATDTRES R, RIevr2 A oim 5
EHFFAT A G UETR B TR, LRI e N B D82 e Ay el A A, AT
H .
BB BT E R AREE LR AR 2 & & FIF R AR IR 55, WU /2810
SElE S IR AVE /I
() EE&hirn 565
S ROLE, EFREEMMERTEEN, £REEENSRETLE N —
BUTEOL R, AT AT S F: e A0 U 7 B 5 5F
SO BHR BE I RAE R DU 2 S B A NS BME AR HIHTIR T
AR < Oy U FHEL NP AT J S A BRI N LG AR 5 S BT s 9 e B8 ) — A s 2
B 3 W 3 B R B <y WA N AR 2 T S R PR
(=) BEMFELE. ARSI RE KFRSE AR 55
FACHUR AT AR HL 55 N, S2 AL Gy B AL E . AEsE Hid ). R4aS S
RS ST, FRICI— e TSR
(+=) EEmHHiL
FEVEAHE SO VE AR E R AR 00T, 2 BN T 52 B 0 B Rr AT A\l

e nd



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Ao A IR M 2 WA AT B AZ B 3 Pl B 58 5 T AGEAT 3 e LR (1 R O R S C AL
IPEREE G A P BT o B BN AU B - Oy WU LY 5 10, RE SR AT 2 7
e Oy WA N AR S8 HEN 2 7 AL 55 R 0 B2 e A i Lkl 55

(DY) B if HAZU S B DI 3 1A 4 Bl 1

A ARYINEZR 28 5 Bl b IR 23 B0 25 50 BR DA 28 w43 22 5 B il
HOIE T B0 3 < HE HHOFT TR B A 5 BT O R 5N 0 B e [m] 05 2 i
WA HNEEAL 5 580, AN GE B NA B REA T S HTE R A S B
BRI JRERTy 3, BTG A < (037 SR AL 5 O AR ST S B (K R O T
(8175 2, Ja INRE A AR 22 5 T DAIBGEE I AN 3 e ) 3 < B [R) R S5 0 W 5 LUSE
T I e e R HEA NK S

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+—. EEHHRE

(—) H&HEHR
SR IREE BRI E, B SR R 2 AR B 1R 2 1 B Mb . A4 140K
SRR B FEAE L 0.2% AN, FEALIRER IR ZE IS HITE 2% A o
(=) FBtiaH
ARG DR TR BRI ik CEEEEIE) N F B R
Ab, S G I ST AR B E AR, AL GE AT LA BT [ N VL R AT BT AR
I CELAE AR BIAR B HA 22 i EE B 2> Ao vF B IR BRI
iy CEAGEfT. RATE. OTBUNR. Rtfi. Ak, AR, RS,
B AIACRGTR . B G TR PR . AR IR AR
B, WMmH LA, AR, GFREl . T~ 3CRAESR . BT K]
TR B LA B R B R 2 Fo VP 4 15 % (0 HoAth 4 ik T H (R4 b [
UE M 22 FAH G SE ) o
AR FE G T DR AR DG A R A ML 2 5 i B8 A0 % s F 75 tH A 55
UVE AR LA DL S o v 2 S P 08 At b, S B NFEJBATIE
FEFE, ALK AN B o
ST A LUy AT AR TR TAR I HE H 0 A e B FL A6 3o BLAR B 1
UM T 2 8 55 1 1 90%, HAMIR T AE BG4 %5 ¥ 80%: A3 H H
HATEHIBR AR 18 & LRI A G IRIE S 5, B RFEAME T 28 5 IR IE S —
I o JIHR 0 B B At <65 i T 5L P 5 5 L 491 A4 R A2 M s 8 WA P
AT .
APV B R A T 5 5 A PR 4 5 LA BR 1, i BN AE SR AT I
MR, AT LA RO T A R B A
(=) TR
AT T2 BRI 8 A S SR, B2 R R 80D s B ol B FLASU R Ay 2
G BOERERORALE, JEARIE bR R TEBUSG  B FBUE (AR B AT A R . 4 T
SRR 5 A R R R AR I A E IR 189 LA AT I, R 4 ) PR R A
T ] 58 %o A e 4 MR R AV PO 48 80P 8RR RE AT SR s B, BRI i e Rp R AR . (i
ENPEA R Bh KR AR IR 55D S BURBI A R RS, A 5

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

P RTCIAT RO A ER EAAR (O FR BN, g8 BN Al DURH e 4 5 AT IE =
ASEAITEE, AT AEAF B0 4L B PR AR 1 FE 5

N R B G R R B IR Bl W T o P EIE R =
FCVF IR A A B BT A7 o A0 JBEFE 31 B DA oAt 5w 1 5 sl 1) 4 B0t 43 JBEAH
RKITAETH .

1. st S

ARFE G TR B IR A DRAESE & B Al PE R 2R AIE |, PRARERER IR 2
AIE B KB I X R W AR T % KW B MBGRAAL BT Lo i, LLE
T BT BOIN AR T R A 55 R R R IR a5 # 1AE 4k, £53s F A5
WIRASHRCE . RIB N E 55 2 P8RRI HEAT S IR 3

2. B SCRRIE S B0 SN

AR SRR S E e A E H L Uas R LR o7 #F AT
B G FERR NS, £E TR I T IR U I g 5 [ 2Rtk -, dlad (5
WEFCATR AN PR E B, k2 KURS T B8 i AR OB m R b M EAT 3058, DU ERAR
KRR E e

3. BRI BT BBt s

AT P B IR S SR TR AR RS B A B0, AU ORAEL D H T, X o
A GRS AR LR R G D0 T AR S US55 o i 391 B IR 1505 32 2R AR sk
U\ S HERI G2, I8 2 Sl B R 5 SR AT B IR R AR, BRI
B SR T AT R B (028 5y AR PR R 22, 8 B R bR (R F8 250 B B9

4. Z5E0E R RLIEUE T A& 55 SR

N RSB BE H AR, R RSBy ¥ 18 ~F o TR U A AT R, Ak 4
AARIERE BT 2, 255 KA Rl ISR A5, A SR A T
TGRS KISt I oL B0 R G450 Fe & I e il . HHEIESF
TR PENS DUSE D 2R (SRR b, 5 R € BB AR 23 A v IR A LR A3
AAHRRETE  BhoR AR Bl IE SR AR S5V EE R A AR A, AT el M BT
ME, AT & LIRVEBHE U I ZR A1 .

5. TRFEIEIE B e

X FAAFESEUESR BT, A SR AER AT T 2Rt b, 385 5 1R 70 B AE 27>

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PrAgs & a7 a0, Rk R A BB S A FE I
AR, BB THNR RS, AR ARG H s A X
B0 A et R RO I B2 T~ A R R B A DS B B e, AR SR U A B

P =Y
= o

FEIEH TG OLS, AFEE 779 H PR B 2 B2 A 4t E Al 0.2%, 4
WEREFRZEANEIL 2%, A ER T B AR R R 220 ik H BRIy, 5
B IR UH B o3 B ST e PR R R 22 SRR, TSRS B Tt s R
B AR R R ZE YK

QDR 4787 /i1¥

1. REMSE

(1) EZEARER UM (EeaRD) MHE;

(2) AZEGEE G 3 BURr A7 A\ 2 9 B e 50 B pR RN AE U

(3) ENEMATTREESH . BWATEIT W, IERTmES . B
[ L A ERZE G R IR 0T o

2. B EHAERF

(1) AESEHENGEAEWATETRESV WiREEm i HE Uk
MRECE, R ECEEN, WS OB B .

(2) TRERKRARAIEEFIERHBEHERT, ket iE
X, JFELE KRR RE .

(3) S PAERR R IS IR, IREA L G 1 5™ e B 25K,
SHEGI I E W BT ICRE BB AE R, 2 2k S A B0 g, AEHAL
BIR 76 Rl A 3R AT 2 g 1) I S B A 5 B AR

(4) <pfh TRE G A I3z FH DA M A 2 DA R % ol LR i A5 4 b, KR 2
Pt 22 KBS AT S XU BEAT AR, I SR B A s 7 A i i, ATk A
DTS Ao ) 41 50 sy Js A T 7 0 % I 3 (AL FE i 2

(5) Btz PARYE EAL RS ATl iy, £E38 SRAH S BE R KA MR B R 22 8
AMERTE RS, RIBGE Z 1) 7 vE ] 5 1 0 e 22 s sl e AR 5
JRAS o

(1) T H A R

25

N

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1. HE R

RGBT G ROEAE DL T PR

(1) ATEEHETEF B A48 BB A RN 4 38 AR BBE 1) L AR T 2 & 7%
1B 90%, HAMIK T ARI < < 5 7 1) 80%;

(2) ARFEEH T T A — AR GE A& R P SCRRIE SR I LB, AR
B FEN 10%;

(3) REEFFA NS L RHES, HliEAGRNE LR E
20%;

(4) ARIEEEFAA MR —FR F—1E G0N 5 = SCRAIE A L], A1t
B SRR SRR 1096 5

(5) AFEE N LI ARSI 0T W — R A A 52 5 7= S FF
UESR, AR I & 2R B SCRAIE R & TR 1096 5

(6) AFENFEHE T MY N BBB LLE(F BBB)MI# = S HHES
B G FEA G SCRAIESR AR, RS SR T M. AR E bR, NTEDE
FaR s kA2 e 3 A H AT LA Rl

(7) FEE&W 25 S RAT RN, ARG P H AR IR S A0 AN I AR 25 4 11
T, ACKE G T R 1 I SRR AN PR AT IR A R AR UORAT I S

(8) Fhe4 ¥t/ SME A I B4 05 1HE I 140%;

(9) AEGZHRABHIRZ 5, WK T IR HEEM A S

TEALMAE 5 H HE, R MR NIRAR I & M E, AF3 8 I 5 4 58 7= 14H
(¥ 10%: TEARAT2E 55 H H 28, F5 A ISR B & A 58 IE S tifa 2 A,
A B B A 100%, Hob, BMIERBRE. i (REEHHLE
—ELN BRI . B SCRRES . SENRE S CRE M 2 )
S TEARATAE 5 H B2, Ref (2 R IR G LM B AN I 3 G R 1 IS
STTER 20%; AR 5 HNAS 5 (ORNEFEF0) IR I 5T & 29 B RS 580
A b7 5 H B4 % P2 I K 20%; 4758 5 F H AR FRR IR 35 5 4
TN G RIEE G, B IRFEAME T B RIES — R4 AR S FTRA
PSR T E A SR SEH IR IR A AME, &1 GGLEWED RSfTaEESs
[7] 5% T I SRR % LU A A R 2008

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(10> ASHE 4> F F BT TR A2 BR 55 7= (1 A8 G TH AR e 4 0 7= 4l
(1 15%; BHESFHTIA0EN . b AR BGHT . BEEMBAR 3 5 4 B\ 2 4h
(IR 3R B e AN B i L A1 R Ak 10, i 47 B NN S Bl U Bl 1 52 PR 5 7
{DE e
(D) AEEZH5REN, BN 5HH%, AESFFAMBEEANRES
FAA ISR T AN, AT I B4 U5 7= 1 I 95%;
(12) e 6 N H W H B3G5 = EAME T 2 AT aTie ™, ARHE4 T
Z 5SS RS . KRGS SRS H AL ST, EEMAE S HH
Z 5 R IE RS AL 55 B B 77 AN I ik < 55 1B 30%, S IRRAE
0 NE 5 HUL RIS ROE AR (100 ARREIRE: FK, K54
25 55 1 B RS AN I AR B G IZIE SR B K 30%, WESR HA A 1T
TR AR 30 K, P70 4 I PR IR T (B AP 215
PRIES M T30« UER AT NG IE . B RUBIAR 2 45 B & 3\ 2 4b
IR R BUEHE S TIATT G LR e 1), BN HIE A5
(13) AKE 4 HRASERUE SR B 7 i B BRI B 2 D8 1 At 44 58 5 %
T R R A2 T 17, T #5252 T 4 ot 1) % I S SR L 224 5 B < () 240 5 PR ¢ 5
R¥F—2L;
(14) AEESHFAFFCIEUER LB R KB N B2 S IR E AT, 5
B A G IR G IR, R B LA 5 A R A E
(15) VRAERVEI K P RIS 2 e BRI 4B TR 205 A A 5 % PR

B B3R (6). (100, (12). (13) 1A, BHEZRATE s K
ITNEH FEEHBAD) . ARIITEEURA B R RE . BRI HE Bt IR 2 P PR ] 45
B TN AN R B I G A B LA & R e $ 5E Le i), ReE B
NBFLHAE 10 A2 5 H kAT 8, (H b EHIE M 2 A€ IR IRAE TR BR Ah o 1R
T AT RIE 1 RN E
BGEMAR Y ARG EFAEMZ AR 6 N AMEEES R TH S il 5T
BEEFNARLE. £ LRI N, RIS BTHE L 55 500 N U 55
ERMLE BB E A EGEHHR BN T ShEa RS RAENC ik

cu

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

R/EE

VEANE AN B T IO SO BRI, Wi ARG, R EANAE
JEATIE AR e, AR I R B AN 1 A2 A 50 IR A B AR 3 5 R0 2 i

2. BIEAT N

NYEF B A NI &R e, B AR T T AR 5 8 15 5

(1) BT

(2) 33 [ HE [l N BTk s 2 Fe i AH IR s

(3) MK ICIR TR IR 5

(4) LI HAMFE A, (H2E T EIER 2 557 E KBRS

(5) [ HEESEIHAN, HEFEE NHBE;

(6) MNENHERZ G BIEZFAE G Ui K HAMA I 2 BIESR 28 5 i 3

(7D A ATEUERUR A IS 2 00 25 1k 1) HAhyE 3

BB NI HEGM T LR ST B8 NS B AR . SEhr
FEI N8 5 HA R R R I F) RAT HIE 23 50 AR B 3 9 R BOAIE S B
B MNFHA B R RERAL 1, DA & k5 B BT H AR M08 SR, B s 1y
WA NFIREOLSEJEN, B yap ga s o, AL qi 4 A e LRI AN PEAL BLA, 1%
T AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
LT LI o BRI & NARASH G E AN FE RS, gt =72 — DL
RS E S S PN S N B DR ORI AT Sy FIHEAT A

VANE A E O SO EIR AR IV E, S T AR, BT
HNAEBATIE LSRRG, WA S S 1508 AN P32 AH 5 R ) 55 DL 58 )5 R0 e ik

(7)) Mk gk ik

A FE G L ST LU AE AR IR B0 2 6 o ARG b B4R HON [ TR AT R A
R EiE

AR BRI FREBORT & B R (A R 48 e 3 55 45 H g | 5 152 8h 2
AN R 2R BUE bR B 18 BN R SR DUSGE R I B 5 FE i S TR B
S0 FREIRFINUGIR B SEIG T, & AN Y HiZE KK EZ i +ATAE
H A g e R el IR R T 2, anfe s ey AL S Al IR A IR e
ZERE G, IHE 6 NH N AEESHIRE N KT ER R, &0

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AANREAR BRI AFF B R FmR AL, EEERZIE,

AL R PRI AR 250 257 L 50 5k v 730 B o 66 4 488 % 1 S M AS R e CRLAR (EA
BR TSI R AL FeBCE 45, HEE A IERAT & SR 7 5 s
(R BORY 257 LE AL I R A

i 0 R ATLAL) 5 LEA (i 8000 ¢ ) B R AT 28 A TR 7 2 0 s S ), 4
N 2 B R i HTLAG B2 (L 1 Rl — A28 5 H I8 8UE B 5L S 3 A
) 2 P Sl J5 U A e AR R A A

(B RS R RFHIE

ARG R TR, FUP KRS 5 et @ TR G R G  firBEEE
5% ML G  AKE G R H 58 4 S HIVEERER AR M B0 R I, BA SRR 4L.
DA AR IR 4R BT AR I 1 552 7 A AR PR AU WAL B R AT

O\ Z=EE M NERESATHAR . BB AL 50 K 75

B4 AR IR E FOA JOE AR HE ST AT (I AR B BTAUARCR], £/

PSR AR N F i

2+ AR BT A F

3. AR T EEE 7 1 22 4 1Y

4, AEL R NE - A RAENBUE TR FH R R =
NEBUFATA 27 28

60



ENSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

1 |EHRESE-HESHRL

T BRERFAGRS

HeBEHANNHEF S KEFRIEPTE TR AR RIC . R P IERRR L
ORI, IR RS A 58 B R AE AN ) S BTAT

R B NP EIESR B A PR 2 "I ARYE AL & & FIME B 1 AR S
W 554 hs s ATERIAIR A GRS FNE, RIERZABAFEERILE. iR
PRI B E KRR -
AP AR PR 2025 4F 12 H 31 H, ARG H s 55 £l
REF T LUN AR EALESE 2025 455 4 TR G

Fe 5 H

& On)

o ik < BE 7 A LR A

(%)

1| B 610, 676, 237. 43 99. 41
Hpe 3 610, 676, 237. 43 99. 41
2 | e - -
3| MU st - -
He: fizF - -
B HFUE SR - -
4 | RERERE - -
5 | &EbATA RE - -
6 | EANRELmMT - -
FHodre S = R0 B SEN B )

IR G B
7 ﬁﬁﬁ%ﬂn%ﬁ%ﬁ{i\é\ 3, 627, 900. 95 0. 59
HoAm gt - -
9 | &if 614, 304, 138. 38 100. 00

T R CEE BB IS AR B A G, 1R — AT b KSR
B A A A TS AR B AR A E IS E

2 WMEMRIFTW D RHOBEEREAE
2.1 MEHR GEEEE) BT RNBARERRAS

61




ENSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CEFD

G 1Tk 2 e (o) iy B 4 BE P v E A (%)
T 3N NN N 4 - -
B KAk - -
C | gk 601, 084, 242. 75 98. 59
b B R0 RRUOK B )
Sy 1 e VAN
E | &5l - -
Foo| ik mEEI - -
c ZIEIEH A FHRE B B
N
H | fEmmEgol - -
I £ifig§§§;kikﬂ#$n{aﬁa 8, 546, 058. 00 1. 40
T | &l - _
K| =l — -
L | FEGEAIRS 55 R 55l - _
M| BEAET RN RS - _
\ IR BN 2 H it B )
B
0 JE R RSS  AE RN H oA B )
k55l
P | #HE - -
Q | PARSTAE - -
R | b fEE MR - -
S | %A - -
it 609, 630, 300. 75 99. 99

2.2 MEHIR (BERE) BT REORABRERRAS

A ATk 2~ e (o) iy J 4 BE P HE E ) (%)
T SN NN N 4 - -
B | RAIL 82, 645. 92 0.01
C | #ili&lk 886, 255. 82 0.15
D | i #Iy. BYREOK - -

62




ENSAE=EERRA

HEUHIHS CEFD

AP AR

b

AR EN

26, 694. 44

0.00

plibet TN e 12
14

EXRIE LA

w MR BAEAE S
BARNR S5k

S

Bt

AT AR 55 ik 55k

BHADE TR ST

43, 153. 50

KA FRBE RN HL 15 it
SEeuil|4

JE R SS « BEATH AL
HR 55l

L]

PA AR TAR

AL AR AN Rk

»n | = |&o | T

22 A
o)

it

1,038, 749. 68

0. 17

3 BRI ME & B FE H BN R R R B R A 4
3. 1 MEWIRBEB R %A RPHE S BEEH = E IR HEF R+ 2R R
BRI

e 2 4 R

i SRR

HoE ()

o~ fetirE (o)

SR g
EEEB] (%)

002625 HEHEAR

1, 149, 800

56, 064, 248. 00

9.20

600118 Hr[E TR

435, 100

41, 312, 745. 00

.78

600879 Wi R HF

1, 863, 100

39, 721, 292. 00

.ol

600893 Wik 5h 771

991, 987

39, 709, 239. 61

.ol

600760 R R

644, 100

36, 166, 215. 00

.93

000547 AN

923, 600

30, 488, 036. 00

.00

N |o|ao|s |w v |~ |d J

000768 I

935, 500

23,742, 990. 00

Wl |1 | || D

.89

63




ENSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CEFD

8 | 600372 HALE 1,642,096 | 22,036, 928. 32 3.61
9 | 300762 b T 388,000 | 16, 171, 840. 00 2. 65
10 | 302132 TR & 200, 300 | 15, 823, 700. 00 2. 60
3. 2 RRPFEIR A SOUME G ST 58 LB KNS B R0 s B S B 5t A 4
z merEm | mman | BRM | AR6EGD gﬁ;‘f;ﬁ
1 | 688795 JEE IR 25 FE 369 153, 570. 42 0. 03
2 | 688783 PO 22254 6, 259 114, 915. 24 0. 02
3 | 688802 TR 17 265 105, 817. 15 0. 02
4 | 688765 RITAEY) 1, 668 87, 770. 16 0.01
5 | 001280 ERREsEeiiN4 1,822 82, 645. 92 0.01

4 WEREFRF BT RORFRELS

AR IARREFA 77

5 ERIRIEA ME o5 S B $E EL B/ HEFF I RT T4 MR 2R 4 B A

AR IRRFFA 77

6 WMEHIRE A RYE G S T 1$E HBI/ N HEFF B AT 148 B SCRAESR B
gk

AHE AR AR R FFAT B SCHRFIESR

7T WEMIREA RNE S5 ZS T HE LGP HEFF T I A St SRR R 4

AHG ARG IARR A )R-

8 MEHARIE A RME 5 e T 5E HBI /N EEFF B BT LA BUIE SR B

AT AR IR AR FFARALE.

9 MEMARARSEENBRIERRZ HH LU

AT AR AR ARG BT

10 REHIRAFZESHH K E RIS F U Y

11 REHAAHEME

AT T IR AR B G

64




ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁ E)a :FE ( E’%ﬁ )

11 1 RIREH AR RIAE ST R R+ 2R RIT 2R E R R
B, REAEHREHE BT —FEAZBIATTER. &5,

11. 2 ZEERWEITEBE, WAESERMEEIERTEEZAKIBE.

11. 3 HABE IR
AT ARG IR AR AR B

11. 4 EHIRFEE BIAL T 5 B i w] B et 25 B 4
AIE AR IR AR R A TR B I w] e e f5i oz

11. 5 $REHIRET 14 B 2 A AP Ul 52 PR 1% 00 ) 4t B
11. 5. 1 BRIGHBH AT+ 4 R AR TRIE 52 PR 15 0L A 1 B
AIE AR AR TG HE AT+ A IR A AR IE SZ IR TS DL«

11. 5. 2 FRBR BB BT 144 5= P AR TRIE 52 BR 15 0L A i B
G NRMTT

V25 S AT IE SE L\ i IR Y Nrote A= = SR m
1 | 688795 JEE IR G 2 153, 570. 42 0. 03 | Hr i imid sz R
2 | 688783 PO 22254 114, 915. 24 0. 02 | ¥ ifiE 2 R
3 | 688802 N il 105, 817. 15 0. 02 | HriimidE sz R
4 | 688765 RITHED) 87, 770. 16 0. 01 | i sz R
5 | 001280 H [ il 82, 645. 92 0. 01 | i sz R

11. 6 HFA GRS MHER A SCF RIS
BT DU IR, 72 T A5 & 1T W) ] BEAAAE R 2

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

+=. ZE&ERSR
FE G B TN AR RIS LAY L RS2 P 1 1L 4 ) Jo D) A BRI ) R 4 T 7,
EARER S — 28R, UARERIRINE . 4 rd AL SRR IR KR
Blo BeotA RS, 0838 10 A5 H 3 0% ke SR A S AT-40 ) 13 AN 3 4 PR 22 1 BE 1
RIS EFRERH2025905 H21H, HEe g HdE# 2202512 H31H .
HEEMBIHEE KR LS5 F LS LB FE I 28 R 1 L

N
e 18
EAE e
ENE R
BB Kah7 k% | 0-® | @@
210 ek |
HEO bR
®
@
(34
R
38. 54% 1. 65% 36. 68% 1. 66% 1. 86% -0.01%
B H
e

66




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)a :FE ( E’%ﬁ )
NS
) Hee TR

B4 U 77 B AR AR ) %% JUE S5 S SRR A AT AE A B A 4 R 1Y)
P D) 4 < R DA B A 456 55 P P Js ) LA A

(=) FEET™=iE

B PR R AR B BB 25 B S 1 S 1A (E

(=) FEEW 1K -

FEEFEE AR R EER . O SO A AR B ST L B a0 L IESR K
PSR BT AL K TFL R ST K P SRS BRI
N SRS B BN AN L G B0 WU B A R U 70K 7 DA B HLAth i 46 U 7= P AR A o

CPYD) FE < 0= O A Ak 43

ARFEG WA= T RSN L HEEIEE NAE SR BN, i
SIEENRE . EEEIHA ESFRE N ESECHMESHENHLIILE
A I P B S IVER DT, BTN AL G0 =47 (818 SRR 45 411
P EHABBUR] . BRAEEERR (FESA D MRS L34, T8 M= A5 ib

97

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R

ITSEN, M Ae THISEN ™. 58 BN G s &0 7 pr
AR AMSE H G B AR R BTSSR B BN E BB A A5
B I FE I 7 B P AR BB 55 A AH LR o ARBRIE I 7 A B A H 555
NGNS I 7 5 P AT

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+h. ZERHIME

(—) fHEH

AREE B A H O AR S A SR IIE SR 22 5 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

QO LTIERIE 3

FGPIA KRR AR 615, 87 SRR MEIRATAER A R . JRs
Wt E L. MSGRIN, HABBBE 55 i

(=) fb{E R

BB BNAERA E A K R B A 4
THAEND) . B8 AR 1A R ME o

Iy A7 ARG R T 37y B RENS SRIBUR [F) B 7 el 7 e i 3 52 b B, AE A {ELH
A, BravHHENIRE BB AME BLAL, R IZR i A A A B i 5
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e irE i &
I RS, BRI 32 oy H IR 8 5E 2~ Fef e A 78 2 IR R B Al (E
B A2 By H IR AN BE L SE SR A SR ELRN), OGN HEAT U, e 2 fedf
fH.

5 FIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T A R AE R 2R BRI o R AL 40 B 7 H A B
PR S, A SRAZ PR A BEXT B RiAT H 1, B AAEAIAE BA A AN RLRE 12 BR 1 1
NFFIEE RE o BEAh, e BNANN 5 RE A KR4 A A 50 B B e ol A 1Y
A BT

2+ WA ER T 37 8T 3730 AR D R B iRl DR HIHE ZAT S O 1 id
FH 5 HAT 2 %m0 K A AR A 2 SRR A B SR € 2 SR EL - R (L
ARHWE A SCHHERS, B E PSR, R TR R B 87 £t
S N E IS AN D) SERAT BB DL R, AR DS R AS AT I e A ML

3. WNZBF I e A R AR BRI I A AT N R AL R IE S % 1) B K A
SR A A VR AT R AR AR 2 B I EL O R 0.25% DA 1Y, BOXHt B
BEAT BT E 2 SUTE

Al A SR ER, RS (g

2]
S

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

P9 AR 7%

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CELH) AGME WA 78 bt (Bali o HIa kA TR0 2 SR ETHE R E K
FHAFLE) RWIMGE H BRI A 5 H RN A BEIRLSE R 2 SEAE K, W 2252840
BT A AT T O S R R, AR RIS S T, 0 & SR

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
A BB T i 55 ATLAA S B AR 2 ot o= D ) I — A A 4 A B Al 4B A 0 3R AT A
1H;

(4) 22 5 e & vt 3 R AU [ e et ft Rl AT RERIEERLY, fE R 80
122 52 WS I 393 1) 308 HCER =075 i 8 35k 9 F 55 AL AA) i (3t 0 2 ot o ) e — £
N EHEE A E S AT A E, RS SR T CE D R RATEE R BB
2 AR 2 A P L R AR AR 2EAT 15165

(5) Xt FAERE 5 i 3 BT 58 5 B0 I AT I T e i o 55 A T R T I )
BRI 7R, AT A 5 B R U E B v il 4 s seqT i
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

(6) TR L7 SRR F L A7 A2 % B T 37 B [ e b b, SR
AT O & L OF B R W] B AN H Al S B SRR A E SR W e L A 7T
IRIEE

2+ KET R BT IATA) A A IE SR B DX 23 0 A L AR

(1) &M Fedgie. BCAAN TR A I e, 4% Ah 18 HAEIE SR A2 5 P it
IR — R B E VA AE s 1% A EAE 5 1, Pl — H iy QIO Al 1E

(2) HIRAIFRATAR LIS, RS ESAREE 2 e

C3IDFERAT I W — e S PR PR I B 22, AR EAN R T AE A TF R AT IR
B IRATERAT ISR 2 R AT R B Bty « L KSR 28 5 A 1) s IR B YT £ e

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR, AOFRERML AT AR B BIWAL S R R T SR S IR R, iR
BN BAT M P2 A SR E B E 2 Fe AL

3. X A EARAT 8] T 37 B AN E AU [ e Wi e it R, 2SR = A (2R v AR 55
HUR SR AL ARAR L et b 2 F B0 A5 B A Al o X ARAT 18] T 3 b 25 AL FRD ] 5 A 2 it Al
2 WS =T A S HE IR S5 A LAA) S 035 XA I ot b =4 %) M — At (L e B A
A E . X ERAT TR 737 5 B ut 3 [l B AL [ e Wi o i, AT AE IR, £
(A1 65 810 I 22 SRR Seai 40 18] ide BRUSR = 775 Ak 4 6 44 1R 55 AL AA) i A PR A 2 ot Ao )
ME— b i BHER A A b AT Al R SRR R G HD R RITHE
[ B R 2 IR AR £ BT P Xt I ) A EAT A4

4. [Al— R RN AL PTANBCE IS L T3 5 1, $ i3 B Ak 1 i 32170 931
(I

5. AEEWEBARME L, RO E 2 D& ST M5E, SESH
THHNH, B s HIg @i AR Rk AR, RIS B4 H
VIRGEIERE

6+ AEGS G T K REIE TR AL S5 1, FE A SR AR AT ML
= HIAR SR BEAT (41

7. ARERGEAAILRUERAAEZS, KIREEA T2 5 i BT .
8« WA WA HE R W% iR U iR AT A (AN B2 I S L 2 SUHMEL Y,
B N AIRYE BT DU S B G308 NRTE 5, 2 mAe S Se O EL IO A% A 18
O MASIEHE I AL M B0 AT s E K, MHRE . A B b 01,
12 B K O e e

Ik RN Bk e U N R & E S I IR e A RN WA E VA B2
Fr R AR RAE B BRI B IR BE 78 70 4537 ik 5y U N R 2 i, 37 BTE
X7, FRFEE IR, U5 Bl R A ok o

WRGEA SAEHEM, S BHHETH AR S S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[N ) O 2y EP S s B 2 W 2 7o) S B Wty 29 A S D = SRR 17314
B TN A BT LG R A T LA

(1) EFER

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

1. BEMEHER IR EH TG, BET-EkR Y HE S0
B AR BECE T, FE#E) 0.0001 o, DMRUESH 5 AI& N, BEeEEHA
AT DAY ST RBRE (B 15 T PR RS P I S R WLk o 161 5 5 A M 1, M

RGN B IS T il RS B, FRRE A .

2. FEEEHNNAGMEE B S . RS AR E LA
B A R RUE B A Al (BN PR A . FE i BN BRAMG (E H R R & B8 = B )
BEESMBTES R RIEESITTEN, K2REEETANEZLRE, HESEHA
SHIM AR

(7)) Al B 15 1 b 3

AR NI ST IR R B, 382, £ B ARt A o 32 4 25 7= i
IHERRTE . SRR . B EES D B E NS S 4 MDA (G238 4 A0 KA E S
RIS, MRS B E R %

B G R G F AR IR LU T 258 A2

1. AhfEEE R

AFGEEdfEd, WRHTRESEHEANBESICE N BECHM . 5
BN, BN E & R s S A R, RO S N BUR N,
H AR AR 250 T2 E R R Z R BN ( “24107 7 ) W ERA TR
R B RACERR I TR, ARG ST

IR AR BRI ERIR T BORLHR S . AR R L
WITEER. RAMEZER . TIRIELSEHSE.

2. AR R Ak 7 5 )

(D ASEEHR TR A, AR 5 NG BURET, A A R 5T 7 R
IS B R 4% 75 it AT A, DRI LE A B 1% R A 1) 2 P el A B A% 54T 7 3
EH TR B R AT A BB BB IE 7= A A A A R 43 S NI LR 1Y, A
{EASR ST % BB SR IR 4 5T B A AR R ST @B A, JFR
A BB US54 NG 8 1 B ) A B T T A BB I, DA 7 224 2 A L 5 3% B
o AR RS R FTAE T NN BE IE VG DL o8 BN AT, B IR E AR O 15
B IE

AR IR B TTAETT M S N B R A T, AXFIAEUR 41 57,

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

I B E AR IR A R EE B H AT, AR =758,

(3) DA R DR T R AT A A9 A 10 2 3 AN A S IR A A58 1 (55
B £ R DA DT D RO A AE A % 7 5% o A T 3RA9 AN 450 1) 4 3 AR IE
AN A IR IE AN AR A NI sk (“ 28057 ), MR SRR 5
FETT N % S 57 ARG R 5 R AE L SO AT 22 < 8 10 Bl YR SRAE A 115 A Y =4
HNFA ORI BERIIBR]; ARG LGP ZE N 2R b A
HAFANRIE G ST, M 5245007 N 20 H D2 RS I I | C2 R A=
AR I PR S AT I L SE B 2R 0 22 0 70 SO 4 Al A AR R DT T

CA) A EL B R TR HE R R B R S B i 2B il B B R ) LR i 2 10 077 3

3. fES IR B P

AR DUR, A ORI NN S AT A2, A B AL P IR

(1) EMESRERRER, JIRA N SFEN, IRIEMSERE IR AL
P Jir R R R R IR ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 5 9200 DR i i R e (R 4 5

HEAF VP
(3) LA 12485 0 824 4 A 8 0072 B L B2 0 B T 17
IR 47

(4) RAEMEFRCERT i, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl b 8 5T R A SE IR 1714 5% 2 3 AT A

4. T A E M E AR B AT

(1) B E T SO RN, FeE BN 8P PLAIE, 8k
EETEN, FERIE B PT 3 dt—P 3K

(2) FE RN ZE I8 B FE S AIAE N 0. 25%0F, 43 B\ RS MR B &4
ENTFR P ENE N 2% 58 BRI 22 1A BIBE S ALAHE I 0. 5%, JEEE A
R, BAEEITEN, P EIEE S5,

(3) B A B UNEAE MBI ENLR A A IE R, WHME L. AT
M A A IEAT L, B BB G E N BATE TS5 ARG 3 03 R A A
a8 S U REAT IR

(B> B EREE

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

I RGBT RIES: . WIDE52 5 73738 10 5 1B H sl H LAt J D 8 5

=4
2+ PIANATH ) s A A TR BU R PN L BB NI AE i PP Al 2
B 5

3. AT E H R e B E 50% B ER) B I BLUE A 22 s R T 3
1% HoR A EHBORS 2B A OB AL ERAEER, 253 G308 N i
Wa, EeEHEANNHETEE;

4, VEREERL. ERER S NS S FIAE R ETEIE

O\ Fe I E I

T35 B A ERE B & E B AT, et N otitir
Ei%o B AN T 8MEE HZ S 45 R a1 52 HIHES BIFRIES B e
FEE N EEIE N ETH RS RERHIN G KIEGREE A, hiteE
NI B E T LU A AT

L) RGO AL 2

1 e BN G308 NS E RS 8 AT E RS, i iR
ZAME N T S E R AL B

2. TSR WITERZ S P SREUR BN S B0 S 5 7] S5 55 =5 IR K
& R B R R B T HARAN T R R, R B SR N B IR C 4R
WEL TEY . GRS EAEAT I A, (HR R AE R IR R MG 1 5 g B A
fix, BN EeTE NRBRIEESUE. HESEEAN. REHE AN Y
R R A 1) 45 T ¥ o B A o O 52

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T8 EERlE 500

() R I

G ANEARIE SR BN . BB A LU E AR S s A AR SN F1BR
FASR B R AR A, B < O S B R 8 2k S R TR 25 2 Fe i (E AR B Ui et ) RO AR A

(=) Fegnl Loy B Al

i < A 73 E R i A A AL 2 2 i i ) 3 <R 20 BE R 55 R 23 S A
RESTENERINEIR IS8

(=) a5

B IR 2 A B AT R S5 20 A

2. Ax gl Bie s XONBLE 4L

3 ke VA F A% 5 (10 5 g A 0 0 3B s P 18 250 ) 9T 3
S AT AREAT YR s 20 e s AEUS e YA H Sk 8 BTk G B E 1 K
bR R AR R A TSR IR - B A E G RO s P H 2
SAR A S B TR — H RS BB H2: 1 3Ll 100% I an k4=
REEMATE . FrorslE& I, MURSHHREH . L9570 s e G R
AT 0 o6 H BT e R8RS s PO H A 4 ol
B S 3G BT — HAR IR B 2 EEi 2 1 3L 100% CITRI A A= 5 <5
MR Pe s &I, WL EmE 5 . L7 8ia I 3 5 105 a0 4
I H v wIas H D

4y ARKE < DUAE LR 70 E i 3 <6 0 A0 1 4 2 T BENU A A )41 20 ) S48
KR MBEAT IS 2 70 AL o BT AT VR RIS /L, A3k lieas 73 Be A2 AR
NS BOYRTR, a7 BE e T REAE BR S A B2 e A B A T T A

5. HEGEFAERAR 34 H WA ABEAT I a7 A

6 IFEEMBUEEN IR DA IER, MHE.

FEANIE SRR ER 23 0 AR AT AR 2 T8 S SR R AN M IR (B AT 52 1
BB NN i BE SR HEAT B, R AT R e AR A K& .

(M) ezz i s &

e e as 7y e G N A AL Wi g 20 e Bk HE H T B FERE L Sk i
P BCX R B IE] . o EC RO L, BT SRR A

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E’%ﬁ )

(1) Wad BT RIVWHE « ot 5 5Lt

AR iy AT EALE, SFHREtEANER, £ 2 HA
FERE A A~ o

() FEgiieat 7y fo oo A 1 3 A

i gl 73 FC IR i 2R R ERAT e K B LA 2 42 5% B3B8 3 B AT 7R

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+t. EE&RASBIK

(—) 4T R

1. EEEIARE R,

2. HEEIEE ANFE R,

3. (FEEERD) ARG 5EGMH KNG SR T H:

4. (FEEERD) ARG 5EGH KM, Mk PEAIFIL 2
i 2

5. FEEMHEFRFE AR

6. FEEMIUEFF/WITAL 5 &SN

7. FEEHRATICRIZTH

8 H4 BT AT NEMEIC A IOPV IR S RAA R G
e R A ) 2 5

BT R K Y 2R
10 FZMREFAE RHEM (AT 2958, 7T LATERE S 7= th 31 32 1 oA

b

m

(=) BB HTHR I THRARAERISZ AT 7

AREEG HVE PR ALAT — H ST AR 0.5%FE R Fi4E. FHBMITE
JIEWE

=Ex0.5%+ 44 K3

H Jy%F B RITHR ) 5 BE 2%

E Rl — H R4 =i E

REEHWFNUE, BARESH AR, #HA, mEGER bR

SIEE NRIEFEGEH BRI L, BB E NEZE TR 5 A TAEHAM
BE M= — R A RSB BEE A . ARESE, SO H 5

AN FLE PAL AT — HE ST 3ER 0.1%MF 511 FBE Rt

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H=Ex0.1%+44 K%
H 8 H SR 3168 3
E T H 54 55 1l
RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NS EITE RRRIE S, EHEIEENEZE TIRAH 5 M LAEH A
eGP — RSO, FIEEE R A . AMRESE, SO H AT
Bide () HEETAMRZ RE 310 WP, MR SR AR
WL, P Sbr 3 G N S Z ], EEEATE NEE S 77 3 A
(=) AIINEEE TR MIE
NABR AT T -
BB T NANEE GRS N RR B AT 5K 58 2 JEAT 3555 301 9 FH S el
BB 7 IR
2. HEEEHANMBESIEE NI S ISR M F IR M2 ;
3. (LA AERTHIA DT A ;
4, FESPIIRBVERTH 2 (I EGE KD,
5 FARARYE AH DGR B IR I 22 1A ORI E AN AN 4 2l FH 1) T
(V0 LRk
KRBT GE N FEEE NS B S B, B
dH R S5 EE BRI E .
ARG I AR IR T R 2 B A, LA 5% 1 [ BSOE A L R
170 B MA B, B3 G0 AR A ZKIE, JE 68 H N B HoAh 4
B 55 N4 R 2 A7 SRS AT 10 AR AT

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TN\ EEH&THEHT

1. BESE N RIS IS 5T

2 HEMSTHFEEAATIFEN 1L H L HZR 12 A 31 H; BE&EREER
SUPERE R E N iR (&SR £ T 2 AN, aTBIFEANT— a1t
T R
v EEEUNRTNIEIKAN T, PAANRMTICIEK AL,
v S TH AT 5 S
NIV YA =: | N VA - %

6. FEEE AN SLIESITE NS BRE SRS THKE . FUEIFET 1
SRS, HR WA S E G ) ik B 2 THR R s

7. EEEENGH SESERNRESWSTHZE . RG] 554700
HEAATH 75 A

(=) EEEMFEEH T

CESERANRESESEEHEAN EeE MBS (PREAR

FEANEUEZ72 ) FUE B2 T I F55 B S M 23 T IS A5 32 < 0 4 P2 T 954 e it
ITH Tt

(S B

h

ESIE S5 S ADARE) | P WP VA S (R G = S e SL YN S
HeEHNNNT TSR HHE RS THIMES P, JudEREeTE AN F
B HME ST 2 HAEME B 25

E

}

78



ENoAS SRR RIS

T, EEHEBHE

(=) RIEGHE BTN (FEEIE) . GBEINE). (E BRI 705D,
Crsh MR E B E ) (e aRE) MHARA RE .

QEOREISE T SE-IN

AREEGEBPEESCGT NEFEEEHA . EEEAN. ARESMHRE A

RS B A N EVEEE A ENIE I 230 1 B AN IEARERE AN
41

Z/\No

AHE A5 D PR S5 N LRI Sk & 0 W A A 2t I ARA R s 4R
TEAURT R [ERIE I 2 B RE S 2 (5 B, IR ORIEPT IR 5 DR HSEE . HERATE |
SERENE L RNE. RTIPEAD S AR

AR FE A B S5 N RS AE P IR I S g I TR) Y, R BT 45 AR <1
S AT A E R 2 UE S A E R CRUR AR “BUE it R (fF
BEINEY B R ILHRR M (LR AR “RHUE R 7) SN, IFORIE
FEGARRH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A Tk 145
SY7g

(=) AEEEAF BPER L5 NIRRT RN EE R, AMEH TIT8:

1o REEGCHE R IERR IR B0 RN

2+ XHEFFBCH A STEAT T

3 HMK A a8 B AR AR R K

4, IR S TN . B SHEE N B S S
BT E RN VENARE NH IR BE L AR L BHERE PR 37
+ P ENER SRR H AT
(VD AT A TR R 45 SRR SCCAS o RNy SR P A SCSCAR Y, 5
A BEE 55 NRLRAEA R SCAR RN A — Bl AFRSCRZ 8 R AEECCH, PAF
A N HE .

AT AT R HOAE R BT R B 7 BRI IAh, Bem A o AR T

\
h

GJO‘I

(1) AT EE R
NI 3 A5 B A

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Lo FESHZFUY . GEEEFD. EeRE . a7 Mo

(D (EgaFD) 2FE (EeaF) HFNBSTEA . LF5KR, P
B ARG NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t
B8 F R 2 ) SR T R A SO

(2 J5 <1 5 i ) 5 B 224 i R IR PBE 1t 95 83 52 i ik < 50 B 3 TR SR T 4 B R 0,
VLG . HRRE [m] 22k SE Bt Heerm it R (5B
e MBI HFEA NRSENE. (ReER) £0a, ReHsuBnGER
KA KA ), HEG I STE = A TAEH P, 58 5 S0 S5 U0 B 6 3R
FERLSE Wt b5 B gt 53 Ul W 5 LA A5 R R A AR SE 1Y, B e BN 25 /DB 4 T
—Ro FpAIEEIEN, HEE AR e U .

(3) B MIGE T ETE AN ST AR e RE LA E
IEAF MBS TE SN T HIBUR] . LS5 R RIS

(4) B dh BRI B 2 30 S 0 A B3 2501, I i st 3 S it
IR M EEE. (EeaF) AU, e mERBMERE R REEKR
AR, REEEAMAE=ANTAEAN, TPk dhBREE, I8 8/EM
5T W3ty K it < 5 AL A Xt e M X s i < i DR AL A5 R A A AR T,
S E N B DFET R — R IS ZORIEER, HESE AN E IS M
BORMBEEL

ReFEpirae T EIER MR, RSB NS ER 3 HHT,
R e MG AT MR BIREA S GEEER) Batas s
WAMERT b, BESHERE NS EEHERIS. Eem MR,
(FEe A A ) AN SFEE P BSOS B ME Pk b, RIS 67 il BORME 2L 5 3R AE
S EN M B BE LM A SR E AR RN (EeaRD). ety
PSS B AE M L

2. HehHikE st

S HN N A & O UK B 10 AR S B G ) R e WU & A T TR
FARSF U MR H SR T IE 8 F.

3. (FEEGR) £t

BB H NN AR ERIE I 2 W AR B A RDE I BB (e

N

I;

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B AR,

4. FeEE R

(R RDERUG , 05 75 B E A7 A0 I B 8e (el A LR _ET52 5y i
e < TN L 24 2 /g ) A LR )3l 48 5 — Rk < 7 4 L R B e A 200 3R T
fH.

FETT UG 73 BB 547 200 FR U B0 e el el < BT AZ 5 ), ik BN N 2 AE A
W TR /A 5 HIRH s BEE Rl 5 g0 B LA W ooty el 2 50 I )
s WERITICH A2 5y H 2 ey BAHE AN 2 0 0 R THHE

BN AR T R iRa — H IR H , AERE Rl 35 5~
AN B Ja — H IR 2 O A ELAT 2 e 0 0 R THHE

5y HEEITIRHIM. B AT

BB H N T BTG H I8R5 H AT RUE B A EE 8 BN Rt E

IN=E

6 g H H A A R A S

BB BN E S G A S R 2D NRAT 2 A AR PR S A 5
H A& F 8T IE S L.

B AT I It B U S8 B A A A T L e, S BN
£ 2 HNR M E H 4R A S SR T IEHN L.

7. FemE L g A ST

SOy WERMEAEIE SR 5 5 i i A2 5y 1), Bk e BN, 2 48 ik 1L i 52
HEl 3 TR R RN LT 5 A G BEREMEME B, Ik E1ise 5
N PIORE S T E RN E R E.

8+ FHIBIE AL H

FEITUa I B A A0 FR W B IR (il 2 ), k8 BN NS AR RN H i
Ao A AR AR A 22 5 2 H A R B ] 37

9. BEEE MR, BARREEFEERE . B PR S AL T AR
SEHAMYEFELSRZ HE=1THW, Jifil5e Rt e E iRk, KB
BRAMEM G b, FERE RS IR tE At S B RUE R B, e
I 55 R N M R (P AR NRISATERIE TR M€ I 2 1 i

I

oF OfF Bo

h
JE

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HEPrE I

R BN BE ERES R HEMNHA N, gl e fidE e ik, &
R S AR E Wk b, R R R S RN R A e B AR E TR T B

BEEHANNYEREL R Hild 15 AN T/EHN, gl se it &R EmR Y,
W=t B AR E Wl b, JRR R S SR A & B EAE M E R T L

(FEEERD AR 2R, FESEEN A H] S IHRR R T
A o B A R

PR P R B B R 4 1 A B R B A B 20% 1) 1
W, NPRBEHARS BT E AL AE, FEa e BN /0 B 2 78 5 R 15 <R #5582 o
TR FoAth B 25 BT PR AR BT A e BRI S H . kil
HIN R O BRSO S AR B e R A RS, o IR I 2 A 8 B IR T R Ab

B TN N 2 7 R 4 A B AT o AN TR A P R B e A S B O S
TP RS 73 B 55 o

10, M

KRR ERFA, ARG B 55 ANRCAAE 2 H P g il e 4 2 4,
T BAE RN E F TR SE WX 3 E

AR PR B R, 48 T REXT Sk < A B A3 ANt B0 k< 0 B A7 49 7
Az L ORFE MR R 5 A

(1) FeEHHEFA N KK E I LR E B F I

(2) (EEHR) &b, EE&EH;

(3) HmdEEafEr . Beait

(4) FHILEEHAN, EETEN. EEMHEAF IO B& st
FH5

(5) FEGE I ANZIERERE MBI PRSI HHEIL. ZE. HE
SGEHI, e EIEE NRIRE SRSV I 3 G FR A B FH T

(6) FGEMN. EETEANRNEEBIR AETRKELE,

(7) BEEHNLERA A ST, ERAIAR . FE a8 N SRz
i NALEE

(8) H:<pr SR WIHE K B A 45 RS2 4R

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(9) BEEEHAWEPEEAN. BERIHAESITE N T RESITE
15 5t KR AR S

(10) HEEIAEFESIT 12 MHANEE-E T2 it EeEe
Ny EESFEENTTTRESFEE MM F 2 S N BERIE 12 ~H WA H
=

(1) W RBEEEHN S HEU ™, SIS HURASUTE:

(12) EEE AL EZETA R L NI S S RAT N2
B RATHAL AT THERAL T, Fe G408 NBOL LIRS E ] 1 5t AR BG4
BV AR AT N B E KATBAL BT . TR AL T

QKPR st PN iR Sl b i Sy SUPNE S i - PSSR g e N
S Rz ] N B 5 A 5 R 55 OC R 10 W RAT (A UE 25 B0 A B 0 P 8 (T
7%, BE WNFHARE R RERAT 5 00, H A R I 2 558 FLUE R BR S

(14) Fk <l 70 e 3L

(15) EH. FBE W PGP, Bem 985 P TR bR THETT R g
RAART

(16) FEE M A VM AT IRIA IS M BAE B 70 2 % R

(17) AEEGTFIRF P, 1],

(18) ARFHES BT 437 A B2 [m] PR 135 B R 4652 H W L B [l FR g

(19) VB b5 /I W g S [l By L R RG] 7 =X A FR DR A+ OSE [al o) 2 s

(200 KAV F B4 e SE ] 2 T30 8 BSR4 1% 5 Sk [ 4 B K =it
5

(21) THEEEESR B

(22) B 155 B 55

(23) ARESAFEM. BiF b, WE EirsiZalb B

(24) FEE M EHHTH

(25) He A5 BB ER 55 NN AT Resxt B G A B AL ot B0 B 4 1 )
A= AR B RS WA B0 G A S Il b I B 2 Y A 00

11, BFAH

£ (e B R AL, AR 23S WA B 78 T 3 B 7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

JETT RE S B O AN A 7 A R SRR R B S R B, LA AT Re A T A 4
WA ARG, HH S BB e S5 N8 S5 B2 S R 29 BT A TS
A A UL BR 5 24 TR 5 HIE SR 2 5 T

12, BEGMEFRG AR Tl

BEMAFFA MRS PE N HT, MR P IR S &R, IFTUASE
3. BB T SRR B
G N IS AE 5 < A LA o v S o o 4B R LA 1) B 7 SRR IE 2R A
B 7 SCRRUEF5 T o 404 00 77 1) LU BRI 25 300 P B A 1) 5 77 S R IE S I 40

B TN AR 4 2R P o rP R LR A 10 8 SCRAIE SR VA 187 S
R B 3 5 <815 B 77 1) BT AN 2 SR 4% T A o <49 55 7 LU A9 DR/ HE e 114
T 10 44 587 SCRAIEZ 4

U RIE B R M 2 A AT e 1, INHRLE

14, #BHEBARIHIA R A

LGB RIAEZR R AR A AR S AR B R A RS A S B
WO S BER AR AL AN, RSB F e, B, K
e FEbREE, I 7870 48 7 JBCAE J 558 5 %of 8 < e Ak XIS ) S ) DA K% e 75 445 - B S )
52 G BURANAZ 5 H o

AR SRR B R M 2 A AT e 1, AN HRE

15, BE5 50, FRliE i k%S s Bk s

RIESEZ T HREIE S S, SRS AR UIER RS I
i AR S IR S AE SR D &b iR 2 5 RhT . Feft
WIESF S5 AE GG L, ELFEAR TR HEmE L ST AR, BIasIE ol KUK A
EHIENUAE, JER A A AL 2 5 e Bl U 2 A 45 AR I B RORIRAS 5
FOUEVELH U o

16 1 [EHIE I 2 8 B HAmAE S

(7)) 5 B P55

BEGEHN . SR NP (E B BRI, faE T T &
R N A S S Bk R 5.
B AE B LS NATFWERILEE R, FUAFE T ENE R 2 & E R

w»—a

i
I
il
Eﬁ

1
t
N



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

P A S S HE U S5 R L

G FUE NN L AR SGEANE, T ERER 2 M E A (e R) 12
TE 5 Xof < BE N 2 1) FX) e <8 R 7 0L S < O A 255 <07 400 P D IS [ 307
FeG e IR . SR S U R BORMBE L . I B SR A T
e AR G E BT R A% S a, JF R e S H AT i B Tk

HeEHN EEUE NN A PUE AR KR PIEEA LS EE .
BB EN T FE N 18] [ IE M 2 i <5 oL 7 98Bk I ol 32K UM B R A <
BR, HRIEMRRORE R RESE. #Efh. e, L.

RGN B NBRHIEAENDE B E9ER(E B Ah, & n] DIRE 5 2
FEHA AN P FEE L, HRHAA RGN AR T e BN M E EHR S
IUEZRAZ o Fr sl e (5 2, I HAEA RSB B A E B AN 2 — 2.

NFE AT B SO N AT 5 (5 B B g TR S R A&
ALK, B = iR AR RAR, RO R 2R 2] (e G R) Z1bE 10
Fo

(-8 {5 B A S B 1

WRIE I R G ER AT G, FEE N FEEFEE ARSI SO
MMERERES TS BMEN. e LTSRS, o R E N
ALl

O\ 5 BUEEE B EE R TE
BT R IG DU, B BRI T8 N\ n] 8 {5 BUE IR 3 ik 2k e A R A5

N

]3'

CIT

1. BRIARTH T A S B RSB BN S8 NIRRT 4
TN ERT

2. GBI RIUESR  WIBTAE B gyl e 1 M 1 B R) Al Ji P 4
B

3. HEE P AR

4y VFEERERL, (FEEE D) B BRI 2 H0E B O

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t. XKHER

AREE TR R G, FLTUIA 2 A T UG KT e TR G T 5L gz
MG SEMTnEE.

ARFE G IR s AR o O SRR R B <, SR 58 4 I S, BRERE R R
AR AAT ML AR, e XSS 2 457 11E 5 e B i 280 K I P R AE ) T 3 4 5 ) IXURS AL 2 A
AEAAL

AR B v ) 32 EE RS A T RS B RS . S RS . AT R X
6 B A XU 45

(—) TR

IEZFT ks Z B AR R BURREE . 55O BRIAE 5 ) 25 5 R R R
oM, SRR SUWETKCFARAL, PAERE, FEAE:

1. BORXES . BEEZCEMBUR (s mBs. B, TIhBek. X
RIEBURSE) KA, SE ks sl 7 A2 KU .

2+ TR . BELGHSAT A IR, UESR T AW R 7Kt 5 )
IRl . B iR T iz Ll AR RS, WKz 24, A
G

3y R MR el i A A A2 3 BUIE S 1 2 (A% AN 2 1) A2 3
HIZR FLAR A BRI 7 OO R AR R 28, S Al ) il B8 AR AN o 6k
SR TR AEEE, HlE K2 2 2R AR R 520 .

4, Edinmag A BT A w A E TR Z R R, WE R
W55 KO0 TaTs. ATksad . NRERFAE, XA S E ) A A A4
Wo INRILG RN B AR LE AR, HREME TR Nk, S a1
X EC IR D, AR IR as T B BRAREE B AT LIS 5 5% 2 AR 0 i
PR R GRS, (HABE T8 2 .

5. WK o Fk < B AEDCR: 32 B8 I B R 0 Be, Bl wT BE R
T B B2 B S ME T O S R B, AT S8 2 < P S B el

6. 15 HI X . FEERIR6I5 NHIEL WK, 695 NEEAE, TAKS
RN A B 1 R 35 R 5 B, X EARBIE AL i

7. fior a3 AR B MR . 7RI as 2 ih 2 AR 3 UG i 45 5 Wi i A i 2

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

EFATR A KRR, B — AR AN BE 78 70 S WX — R A7 AE

8. FERHLTE M. FEHEHE MR St 1 12 e oxof [ 5 W ik 27 ML S SN 4%
BRI A B SEME X R E b TR ok A AN A% XU CRIVRT T BT 5 2 AR KUK HL
A s FAR R Z N S, e AR BT 110 ] g Y 2t IR 23 T AR I A IR W N gk AT
FHRBERS, KRB s &

9. BEMIRITRM AR . ARG 85 T L, ATy —Ma
RIATAE s AR LT KUK

(1) T AR 2 FR BT R S B A% AR T 28 45 55 38 71 SR B0 AU

(2) VBRI : 2 f8 T BcE W 6 20 T0 70 S I AR B Py >R 18 AU «

(3) FEZEPARG: AR BRI G & L4 b AR i B i 2 1] BRI 4% 22 D
2 I 5 ) AU o

(4) PRUES: RS : 248 HH T T0E S 55 5 1% 40 A2 e S s 4 RRICHa 0 1%
B 23k~ BT SR R ORAIE 453 17 71 >R (1) JXURS o

(5) ATAT AR : DR 48 A 0% R FHARAIE 4222 5 M AFAEALAT, B2 & 7= m fe A
b7 A B R UL 2 R 5

(6) {5 FH XU : & FE IR 48 40 0 RIE 2T 7= A 453 2K 1) KUK o

(7 AR e di 1T WA A 5838, 55 AR B Z A el B
B FR G0 H I 5 o R e A7 2 PR XU

(=) H B R

B 4 R 48 25 4 5 N Ik 4 7 R St 3ok R v 7 A P KU, R LA LA
IR E

1. EHRES

EREEHBELRES, BTREFHANMIN, 256, Hbr. k. Bt
S5 WL Rl 2 10 PR A T S 015 R A BRI 5 L RS A T B )
7777 A2 R RS

2+ AT o R

H T3 G AU IR B0k S5 AR B B A 2 23 S HATIRFEA 38, 28 5 168 2
AT PP A m ZE B R, B R TR B K R R R SRR AT AL S 1R A, FE
R BB A I AIAH RN B T], B EA) f 1) Bk

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. BE N

HTI8E R MR THREANLEEE 5 PS5 AR R i e e e 5545 4t
T JGVE I SE AR M H I L[] VR EIE . 18 RS WCAE R 4 1 7 A AR X
B, Bl TR AR I R RCRAR T BN B R A R 17 7 AR R R A XU o

4. TEAE R

PRIV 28 N\ BB AEAT B M A B RS, AR RS B, RVEAT %

(=) ARIEEGRA IR

Lo FR ARl 5 B S T 41 2 [l i 5 10 XL

PRI BOEARE 2 R BB ZE 1T 37 R TR HUR A BT 44 B4 R 5
AN 52 T 37 1R~ 35 [ml 4 26 ] B A7 A I 25

2+ FRIIFE BB BN KU

PRICTEECAD I AN FTRESZ BIBUA R 3. @UF & BT AR ZEIRIL.
Pot N O BRANAZ 5y ] B2 45 M K R KIS A T e 30, S B8 80k s, A 40
AR AR, A R

3. FEE B AE IR S AR AR ERT R 25 00 XU

AR R 3% AT R AT ik 45 452 1% 20 (RS0 3 S5 0 PR i PR WA o 2 2 25«

(1) F T bR B 48 B0 B 1y I A% S8 G th1) D7 vk, AR R < A AH L P 4H 45
Herp e LR PR B B S PR R 22

(2) HThRBFREUS A B R AR IR RO I . 39 R S5 AT 9 3 B IR AE AR R i %
RIS R AR AR AN, A A 3R o R 7 P LA R R 7 A IR B 8 R R AR 2

(3) Wt IR AR I LLR] . By IR A« IR0 A4S T RIS s 7T A 3 BRE ik
o e B AR PR RO A 2, T ™ AR R B 29

(4) BT R AR J30 R B 5t e 25 5 R A 35 4 T B B A 45 %
ZH 5 BSUARCHE e FAS TT  AE ERE fh  FEAN ER ER 2E

(5) M TREGHFLEPHNERZ S RA, LLTEEE BT s
WIAAAE, (IR BH G ShnITa80™ AR PRI 55 B2 5 PRIER R 22

(6) TEARFEESIRBULI TSRS, E&EEAME R, HlunREEf 5
K FRTFBL ENE RN AL FESE, HaX ARSI, M
T R M AR B0 B B4 8 5 ) IR R AR

i

et

~

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(7 HAbF R AN RS . 2 B EARFE R BR S, B vHs
H AN T SR R 4 B A S5 A 1R 8 28 2z B 52 A AT REAS 58 A R] s DRIR = S22
S AL B G At TR P 4R RO R B AR K 5 P 4 R DU 5 [ R [ 3 4
& PR E g BN FE g b B RS, e A R B R S ERER R .

4, IREFRZIEHIARIE L) E H A5 R

AL 140k H B ER R B B HIAE 0. 2% AN, EAERIER R ZE S HITE 2%
AP, AL DRI 0 i 50 00 D0 8 sl At DM 3 ) e 5 PR R R 22 I IR Y
RFE G E R IS FR N A% E 37T e R AR BRI 25

B UM B 15 R RS

P (Y S8BT R T K] 5% o R o R A R, R A A7 R A5 R T i
I fn T XU

(1) 45 AT HE R oV SIS 1A B 45 0% 20 6 T 3 BUMR 3 i 129 2 AN PR ER R 229 K

(2) (RO I AT Rg R HAUE L H . i BT e BN IR R &
SO A B — T ks BT A KR

(3) 5 AR A5 RN T b, 8 240 78 IR 1) P AT A R B IR SN BT H 1y, I
LA AR TR B 20 58 7 AT 5 5 CRAR AR SR < B 30U H ) 5 08¢
[8]7 2 R L [ B A A S R 307 AROGZ5E D), R AT RE S 5 B BT
353 2 A8 56 G A BRI i 25 P8 R IR R 2

(4) TEMIRIEBL T, A e B0 T R KT AR R, JE 4 P ReJoVE K i
T2 B B AR IR B A5 SR L [0, P 2 < B NPT RE AR R
[5] 1147 240 5 15 D0 DB ] P 5 A 1 R - 400 R SR 38 2 R ] 4 i
A5 % 314 TH I TV 1] 4 30 Bl 2 o A 00 1) XU

6 J IR T XU

P (P 5 RS B R A A 57 T S0 T G5 717 AU, LR i LA T A AR H
TR, B B KR IR S AR AR 25 0SB RN, 25628 i Rt 1 1
JE TR FCAEFE 50 PR A B et BB 3R 222 RIS, 40 b ) s RS B 5 AR SR s
FRH TR 2 A AT A N

T AR E D IR L IR 55 1 IR

AT G BB B F B R TR R R B UG R AT T BN, AR R B HI LA W]

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B FH T2 Ao J R L PR B B B AN, AL SRR S B S RN 2058 B it
TR A2 HE AN TTAE H A ) b E RS 2 4R35 F R o %, iz e 7 K
A G AR A LR S G S, IFE 6 N H N RS M BRTA ARt
TR, FEGRHRA AR AR MDA T iR R e A@ L 1), Bea1E
Zok. BHE NGRS ETT A, 5HAR G S IFEE & & & [R5 RR
I 5 52 LA 157 LE s )48 800 2 1) B A AT 2 AR 7 22 M0 S0 ), R < BN B
Tz HR i B AL AG P BRI Bl — N A8 5 H IR BU(E 200G B8 & B A AR
DS S ) e o < 4R TR IB AR, 1% 300 ) T R i A T S 45 I I ) e 3 B R 4
RIGHR T HEIAEAAEE S, R

8+ B IIFEHAL S KU

R REMEARN, AR S S FRE, AR EIE T, A%k
SR SRR TR B T AR B HR BN R B BRSO, SR ALK B T
BE4 IS 2 U RFALE A 5 37 AR (0 8 S DRRr— 350, 8 08 38 AR HE L T 8 ok 1)
PR 5 AR

9. BESARE R AT G R AN (1 XU

SR AR B 1 A A R AL A8 R <o B 1T 3 58 G M i R T T A
FEWIE— € VE A, (AEE SR BUEUETF A 5 BT 28 Gy ik 521 2 TR s, A7 AE
AE T RS AR B ERTE Y, BIAELENAS AT i A 1R XU .

10, 3% 10PV PR3 A1 TOPV 11548 5 1 KUK

RYNESFAE 5 T RATHE G BBl (10PV), HHB AL S . &
IR AIN 2% . TOPV H3emf (RS BUHE T Re A E 2 5, SIBEE H I
UG A1) () SZ B 45 SN AR AR T REAFAE 2258, TOPY i th AT REHBIAE iR, NG S
% 10PV HEAT BT RS A S B K .

L1, F B H U 2R U ) AU

AN F G 1) PR U IR [V B, AT REAN AR VR X 40 it IR A I B4R, HL
T BALE ERR s suAh, XT3 P H L [ 4y B AR VR T A e, ke A
MaBR. Fil, BREEEIAT RGN, FTREAEERIAN S BEBkAE | I 15
A6 5 DR T e SN R BT 5 1) A 8 PR RS 5 S50 DO 2R T XU

12 $ BT AL [ 2 I AU

i

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B4 T BRI B S R UL A AR AR, AN
VRIIEGL R, AR /N B L [ S A7, Pl b T R 5 B0 BT A S5 A /)N FR R T [
A7 R 4R TR G 0 300, T B IV 4 I 1) /) P UG B [ Aoy 4 3 B o o [ BT
TEAR TR AT L ] FRIE I, WA 4% R AL A A AN B & R B 7 4 SR A B
iy, AT B 5 B0 IS B R UL 1 T

13 FEE 0 BHURE [ % HAr 9 22 B XU

RIEG I BIEH AU ISR, WEETE. EH IR
FErp, BTN W R Eh SN R, SEHREANTIENIMES
TS [ B S [ AN PO B 2 5, AR I A

14, B X

DRI AR HE e AN FE AT 5 E 25 58 5 P b T R AR A 2 1k T, Bl B B A7 K
SPRBPEATZ L BT, SEEES AU Re 4k SEFEAT T IA 58 5 MR

15 $RH 517 SCRAIE S XU

(1) 5HERITE A DG IR R 32 B AL R R 58 SR AR N AR . B4 i
0 R 5 5 LA 7 AH 5 1) XU o

(2) 5587 SCRFIEZ5 AH Q1 XU 5 BLALHE B8 7 SCHRRUE Z305 FH 3 s aAH %
R« B8 7 SCRFUE I3 AR 38 KU o B8 7 SCRAIE SR IRV A PR KU o PPEROXUR 55 5 B¢
7 SRR SR AR O 1R A o

(3) FoAth RS T ZAFEBOR R . BESORE . A AEAS AT S04 1 U
FAR RS R UK -

16 FE4x 2 5l Bt 5 B E 25 HAE I 55 1) XU

ARFEGTRIE RN & & R L)€ 2 5 Mot R ahis ez 55,
A BEAFTE AN T REA A

1) AN AR s 7 J5 4 T I X A0UE [ B ] e R e R E 7 R TR SR, R
P TG 1% I 7 B3 AR B [ o A7 47 XU 5

2) A5 FH U s UE 25 A (006 T 07 T RETGIE S B IHE A IESR . eI
TS SIS 2 M B AR G 3 AR AU

3) WA UESR S, T BRI H A 0 R DG 125 R I b B IE 25 1 T X

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

17+ 3 =TT NI IR S5 B A
NI 1) 2 IR 55 020 =TT WU TR B, A7 AE LR KU :
(1) e TR R 2 M ], S EREL R JBE[RINY 55 32 2IRR 1
P B IE, RS B BTN BRI [l i 55 (1 XU
(2) EACHUR P RE B SE S B2, B SEHE DT RN AT, X3 Nt
W HEUESE R S ME H T AR, ] LR B A BE A BT Al R X ]
FERY RS R BESK B FUEZ7 38 59 i S HLABARER LA
(3) UEFR/ WAL S BT G JE G N S AR LA AT BE I 2
P I BB N R 28 524 1 XU
18, Z 5 FFELEIERI RS
SR TR RIE, 2min Sl B RAT N T E AR
UEARAT WU LA S AZ 5y L 25 22 S R KR AT XU, LA (R AN IR B Aol 55 5
BRI EA e 1S5 2 s XS, AR IES A N S BN ERIIE TR AAT NI AR AE
AL . A BRI S5 5 T A7 AE 22 57 T RE S A RS s AT B S A AR AT
UERFAT N BRI s AAAB IR AT NAE 7 Z0IR S L AT (8 3 LSS 77 TH KRR 22 ]
RE S A XS s A7 FEFEUEIR 17 A9 RS s R 22 B T 3 A T AR IE N i 22 57 L S 32
BEA T 355 W0 A2 Ty e i KB sl (K XUB: s AT FEUE R AL e e i) MR 2
FEBRGHN BT BRI TR AAT N AERFEAE 40k M T 55 B P P REAFAE 22 5 11
RSz B N ANRTRG M B PR 22 S W] A LA XU 5
CPOD st MU
AN F < R Bl P A, 3 A T R e BN R B DA 5 BN A B I A2 T 2 <
B RSB BE AR [0 477 F8) A o
G, e 2 HE
A I A Gy BT TSR BOESF R Ak <, FLRF IR 0 R W L T8 [ L 7T BASZ
FEANFR T 15 F BB [ RE (B 25K
ORI g f /N HE S Tk [ BT Y B, R /NISEBE 35 7T DAAE i 4258
Gy S Ak e i R B A .
ORI G RAETINETF AL 5 T A 5, R 22 HE T I3 RO AR 1 — 4
WA G RN SR s (B IAE 5 T REIN & Rl IR N g 7, M A EM S

\\

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(=B o3 G i e g R AT = 2

HAR WA &R “H-tmn 2ehmin Emaes” o “H\ED Eeth
WU RS T[] 0 AR AR SR S 1 R e O B H O S e ] AR
KA

2« EF W AT R B TS I RS Al

AFE NI I A e, BTN AT DA AR S G [ H O L JRE [R5 H FH 3R FR D e
IRz [ A 4 o AELAERR S (1« R R AT 1 B0 1 m] BB TE IR 2 BB NI H & H I K
IR [m] FH S o

ARG NPT & AR S BB BT, AR TR
R38O A7 PRI 25 30 18 P ) 5 77 LU AR 2 e B8 1L 1 90%,  HAMIR TR
Bl B 80%, SULRIN, AHE & MR iR sl M 52 IR BT 355 el
ATy BTF, AR HoAb AT T8 R FH B g IR m] f1) 7 3, L RE R0 0 476
NS R 157 AN ¥ AV I /D@8 L 7 . 3 N8 PR ) v o C A BT
i B AR I B S T AR IR REIRIO TR OL T, SRR A
A7 b 3 T AT B0 1 PG, AR 58 < Pl 430 B8 R IE S 43 8 0k g O DAL sl P DXt £ —
SE R P R AR e e ) I 06 I ] i

(3) SEftiss sl P XSS B T RIS REr R vt & i R

HeEHANE SRETE NN, EREEERI QTR T, o
REGEHR I G A RN Z)E, a8 AR Al R XS B B LA, Ox e m] i
FHATE LR, MENREE T T ke BT L KOS (i Bh 5 i, 5 (AR
¥

1) BFA A2 [m] 3 5

2) FEZE AT R

3) EER M E;

4 EIE I 2 DA RE B At A e

AR AT PR e A R 58\ S0 B H e 5 08e el & 00 A AH 5%
WA, LURIESEUN <+ e B RS E " #or KRN

FERFE TSI T, IR IR 8, ASI 4 T BETC A s 2 BITAT 5058 1) H
WV ] R TR , 8 % AT B [ F ] 2 W G T T

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

() Hopth KBS

Lo DRIBOAR PR 2T 7 A A AR, G F i 2R GEAN R 5 77 A 8 XU 5

2« PP S5 PR R T AE R RE  BE . N SABC A PA s 88 S ST S5 AN 56 3 1 7™
A R AR 5
~ OB M= A B AR W58 5y« JRVEAT D3 77 A A XU
o X ML A N G AN 4 0 T ARSI T A 7 A 1 AU
v K55 T8 S I 77 R RE A A B AU 5
 ANFTHUA AT RE P B B IR SR, SRR U as /KT, AT R XU 5
v HAb RSN T U XU
(N AR A SO XS A e A TR 5 8 B LR 22 < B VP P REAS —
B RS

AR I VA SO B 1A O RS A e R A ) 3 I A 2k R BV L # BT L
B\ RS T 370 i MU S5 AR PR R, ARER T — T i 0L T AR B K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LAE) AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F R BN R PP ik AN ], (A
B LD 1) DRSS S5 20 VA5 2k g A SO AP r XS WA a5 i ) 2 3 PT RE A7 AE A [
BB AL SR AR ) 7 12 B B LA B9 25K e XU 7K 32 RE 70 55 77 i LR 22
[ENRJUNIGE L e

~N O O s W

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

= EEEFNERE. KIE5EEWHER

(—) (FEEEF) A E

1\ AR RE G [ S B U E B < & [ 40 0 22 2k e i A 5 A K
S RVOBEE I, NA TS0 AR AR R BGEE . X R E
FIE 15 [ 20 € WG S i B A AR 2 R UGE I 1T, b 2 458 BN
B ANFARRZEIF AL .

2 KT (EEEF) ZEREEHHRA AR REE L RS T/ AT,
H R BCE R P H N AERUE B o

(2D (FEEEF) M&IEHER

A MR8, GEATHERE, (BEGR) MHZIL:

I AR N K& e &1L

2 BEEHA. BEEEE NRTTAL, 6 MPHNKARESERN, B
G IUE AR,

3 LR HIFREAT G 2R (IR R BB b i 35 ) S5 36 K 1) R A2 8 2 A1
I R B AR R FR BT & R UL SR ENE M E NI S5 BUE I ERSN) T
B BB SE 1S, 2 BN R G B A N RSl R Rt TR
e, BB N K2 R A T B0 3 S TR ARl T 1

4. (FeEFD) 25E R HARE

5. FHSVEBHE AN b [EAIE I 2 ME B Ho Al 5 L

(=) HEW - HiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN

RSN, BB BN GV G 730 SN A o IR 2 0 B R R AT
HH.

2. HEWFHRE/ANAAM: e E NN A RS EEA . RE
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. WM PHEEANHIATT: MBS R | T
iy ARBAM . He e PR /N T DRVE T D B SRS .

i

A
&

ot

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

4. BeM g5y

(D (FEEEF) ZEBE BN, hiEeMr-Ei I g —RE e,

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MRS

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR B i, B ERIm 255 Fro i 5
e R R R A

(6) Reiis Sl & o FRE M & & 290 A 1

(7) X B g R W77 BEAT S0 o

5. RGP iEHAIRDY 6 A, (ERARIE G Fr i uE 27 O s 1 52 21 PR A
M ANBE S AR B, T S FRAT BLIUAE

QLPREE 84!

AR RS R N AR TR Y B R RN E &
B, IS e R RN e WA 7 S

() W™ IR SRR B 150 BT

WRIEEE W PR 2 BO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFOIHR I & 6155 )R, e h B A N RFa k&
T E AT 20 B -

() BeMHENAS

IR A RERFIALMN 2 SEW S HIRE 25 (PN
FALANFENIE TR ) FUE A 2 VM55 i e 1F I B R =R 55 Pt RR A R L Ja i
I ENE M2 8 I A T o S MR A T2 e i AR S o R 2 %
FJa 5 N ITAEH A g M8 ST~ e s 5NN RS 5
e SRR E W b, RIEE IR S R A 5 SR UE R T L.

(-6 i KM R S fRAT

S PE FEME B A RSt 3 S0 N IRAF, HARFE IR AT 5 i
fIRESKR

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T EESFANANERE

(=) FESMERA N e EENMBEESIEE N BRI X5
1. RGN RIBURIF LS5
(D) R4 (EEEE). GBMEIRE) KIAA RHE, FEE AR
FEAHAR T
D KIESEET S
2) H (EE&ER) ERcHke, MRIEEEINMN (EE&ER) Mz H it
R 4
) KR (CEES AR USCHUR: 448 B 2 DL KR A R B [ E M 2> kvt
oA 5% H
4) S BT
5) R E A ERE G M BT A AR
6) WHE (FEEEFE) MARERIEREEESTEN, MIAAESIEEAN
BRT (FEEERD REFAEREEME, B2 EE b2 A0 A b,
R B B i R A 3 G BB 3 (R 2
T) {EFESFRE NI, AT IIHESIEE A,
8) R THHLEL S NI, X B4 & WU I AH AT kAT W BRI Ab 2
9) AT BRZHEH AT A 5% AR AN LR HAT J5E 4 6 0 LA B RE 280 el 55 9
RIG CGEEED FE 2 H;
10D Kk (FESATFRD A R HHMUE Peig F S 7 & s
1D 7E (GEEAR) Lo yaR A, $5 24808 1552 21 A 55 18 0] f i
12) MR FRVEAEE RN 8 45 (1R 2 0 B4R 08 A AT BCRI, k4 (17
AT A DR e W 7 43 8 FAE 95 BT 7 AR AR
13) FEVEREM R VFRIRTIR T, 2R R RIS T LT . A BliE IS H
fEk %
14) DABEGE N4 30, AREES R BEA AR AT (R AR B0 5
T HAERAT 5
15) WEFE. TEIAIMFEL T SUHMFES T, UEdR/ I 4 a0 s A g 5k

R

B

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SRR I SMRHLA

16) TRE AL GUEIRAL o) 45 SR e e CRLAE HRE SR A 7] 38 o) 4l S e
BT NG, BB E NG R OIS AR 585D
ALK U AR AR (1, FEEHNAPOEFRRE ARG HAT
MR G MRS E S 5 NREARRESITEHINERE L™, HEITIERED
R 55 985

17 FEFFGA AR EMMATIE T, ST RR A AN, Rl 5
EEIONESIWIP

18) VEEFAN A EHIE I s BUE AT (BB [m)) 2058 I A AR .

(2) R4 (EEEE). CGBIEIRE) RHARA RHE, HEE&EHAR LS
FHEART

D REFFET G, TpHEE ZFEE h ENE M 28 0 AR A 75 B2
SRR R, MR A IS

2) TPEEE R RT

3) B (FEEERE) A% Ak, LARSEH . EE ) 0 #AE
B0 77

4) W& R HAE TR N AT S 0. e, DLE b
275 77 N BB AR 47

5) HESgAAEI TSR] MR 5. WS E R NSEE AR, [}
VIE P A 0 1) 5 4 A P R e A TN 0 7 A ST, o BT B O AR [ B i) A
B, rlieik, TR

6) BRikHE (FEEE). (GEESEF) KHMATMES, AEHFHEE LM
NE AT = NI, AERLE = N a7

T RIEHZ IS FEE N B

8) RHUE & BR M HEAE THE I S BUA TG NS - H XA« B [l X A7 14
JNERFE (R A R SR SUAF I E , #A RE TR IR A f 3 i EE B,
T ST 2 AR AT R ) o R[] A7, s ) R e O [ 355

9) BEATHE S 2o UM AR S I g ) B 4 T 55 2 T HR S

10D FwblZRBEfR . b R S AR B R

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

1D o R (iR (e EFD) MHAMARME, JBAT(E B35k Ak
X555
12) frepit i, AR e ekl SRR RE. B Gk,
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
[ea At N\t 2 5
13) 1% (R F) WLAEMER ST %, MRS HREA A
3 P J < A o
14) FA0 e 52 PR W S5 m] B, IS L R S AT IRE [ A7
15) Ml (FEeih). (GReaF) LHEARA RE AR & IFa AR
RS EITE N REm I A NMOEAEEE NI E AR S,
16) F2 R E ORAF I 5 W 78 BV A s I 2 T . R D Sopn At A 5%
BRI 3258 S AR IR 5
17) i OR 5 22 A 2 g B B SR AL A O A B BORME R I 18] A Y, I HLAR
UER B e 42 I G E ) FUE R A7, B &5 2] 556 R A
JFEERE,  FRAE SO & BLA I S5 T A5 204 R BRI R BN
18) HLUFS M EE N, Z 53 EW - IRE . HEL i, &
LAy,
19) TG ARVE B 808 SR = 5 0 I, S b IR 2
RN BFEE N
20) Pl (& AD BRI I8 R Bt 3 2 A AR NG5
aff, N ARSE AL T, IR DR IR AR G R
21) MBI NIEEEA (Eea ) MEBITH SIS, He
RN (e ER) GRS RN, e AN YRS AT A
A k) 92 < NIB A
22) G E IR I S ZLER =Ty AL BRI, N 00 5 =7 A AT R
FE5 AT A TUE;
23) DI G B HNAL S, AREE G A0S A A 2 AT (8 R B S ft HAth
AT N,
24) HeeEHNAEFEMIAIRAEB R S H% KA, (GEEEF) Ak

13'

\l<

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Mo FeeEHNRKH RN, K O SRR S IFINTHRAT [ A0 2
TER G SIS S 30 H PRIE SN ;

25) PATARII I SO B N K= I3

26) LI ORAFIE B B A N4

27) VEAHEM R P ERE I S e A (R E ) 295E 1Al 55 .

2. BEAE ANKIBA S L5

(1D MRE (GEEE). GeFINE) FHMARIE, EetE ANBORE
FHEAIR T

D B (EEaEF) X Bk, ERENM (Eea ) fiE 24k
B

2) K (e B ) LA ETEE 9 UL B BT it
LAt 2%

3) WERSEHAN ARG TEE, WAIRGEEANGER (e
B FEE B E ZIERERAT Sy, MR Hodth 23 N 28 1 B
KRIAKHINGEIE, N2 EIE 2, IR TG i IR 97 5 e BB 1A 2 5

4) RAEAHR TN, NIRRT o UETRIK T SE BB A R K™
NFE I PEESR . WIS R i

5) WA AL ST AANKRE;

6) LIRS, SEXHRIIEGE AN,

T AERNEI S EE R S E B (A D) 205E B HARBOR .

(2) MR¥E (GEEiE). (GB1EINE) KHARA ME, RefE AN LSE
FEREAIR T

D LksAE S EhUR ST R R AT F % e R 2 a7

2) WOLETIRSEEILE M, BAMFEERNENIZ T, K&e%n. &
RGBS TR, AT s H

3) e ES] WRSER. WS E R NEE AR,
ORI IV 77 1 22 4, DRAEHATE I3 & 7 53k G308 N B W7 DU R 5
SR EARAL; XTI E AR R e A B IR, SRST RS, K B,
PRUEA FISE G2 AR e B kiR WOV sy AR A7,

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

4) Bt (el (REEFRD). FBE M EAMA RMEs, AEHAH]
g N E CRAEF S = ANREROM 2L, AEEFER = NITE RS

5) RE RS EEANCER ST M5 R A RN E KRG R A REIL;

6) FERE T I FE S P I BE e K 7 AEZRIK P SR B Tl K, 2 IR (O
EEFD) MAE, REESEEANRTIRS, AN EEHE. CHIFH;

T PRFEERMARE, B (FERE). (EEERD. B8 I Al M
E RARES AL A5 B A TR AT T LR, A5 b At 5k, (B E L
F)IEH LIRS RN S ZER GE AL PR (7 B T 2 A5 el ot 1) B2 6 1) 15 DL R A1

8) Bz, HEESEENUTRENEETME. BehdurE. Eehdl
PO G (B A ) B e 8

9) FrHEEREFE W SHE S RIS B FH I

10) X HEE W 55t o ZRAd . PR MR RS AR, B
R E NS EETT I IR A GEea ) FMUERAT; WRE
EEENARPAT GEEEFD) MUERATHN, RN 215 U5 &8 N AR T
X 1

1) PRAFIEEFEE L S5 E S i WM SRR EAARSCBERE, fRAF IR
AT B RE IRAREEK

120 W8 BN B 3T 10 S0 U A O F R A7 2 e R A N A4 0

130 H500E i F AR QI I L5 22 e B AZ R

14) MY Hk < BN IR 2 BT SRR E R 22k A BIURF AT N SOAT 3 e i e AT
[ A7 B B 43 5

15) K45 (GEeiE) . (EeE ) LHEMARME, ARESMIFRTA AR
R EREEHEN BEMPFEA NMIEAEERS NI AR

16) HZIRAENAM (EEa ). FUE e B &8 BN 5T
B

17) ZnEeEMrEE 4, 587 RE . HE. At L3y
fic;

18) T AR HRIFAPE B BV B 5 W™ I, Sl it o R IE 2
IBVSIE S L LN

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

19) Wik (RedF) FESEREW KRN, NMABEEEDUE, HFLoT
AEA R IR AR G B

20D 4% AR M B 3 5 BNV A N (& 5 RV e JEAT H 2L 355
HGEHARIE R (FEeE ) GRS G IR, NOYHRE 0 BiRA AA i
[ 2 < BB A%

) AT AR I 3 AR AR 2 R

22) AL ERIE M 2 RUE AT (e FD) 25 i Al 55 -

3 HEMBEAH NIIBAE L5

BB A A G S B AT D B 950 (B < 5 1R B AR 3% 32
FEEARTE AR GEEERD) BUSEenH, RSOV GO ATRE A (3
EEFED)ZHFEN, BEEABRAARRE SRS S0 B0 HRa AMME (5
EEF) BFENIFAUE (EEEF) EHmeEEms v 2kt

BRI A BEAT [F) 55 ) B

(1) R (FEEE) CGBIEIME) KHEARA RME, S m AR AR
HMEFEEAR T

1) 73R P I e ;

2) Z 5SS RIRRE S

3) ARVE 42 M Ak < TR A 3 U0 1 45 A R e L B R 33 B [ L5 A ) 2
A

4) FZWRE ZOR AT e MR A AR 2 BE ARSI AR S,

5) UM B RIRMCR L RS MR AKRS, SRS N
BRI R A

6) A B e R A TR 2 15 SRR

D B RS E AR BB E,

8) MIEEHAN. HEHE AN, RSP FH KA 147 K%
A SYISNERUIESR

9) VEBHEI S ENE R S HUE AN (GEEA TR 2958 B HARBUR] .

(2) RHE (FEEE) GBMEIRE) KHAA RIE, FemBRa AKX
FAFEEAR T

21

il

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

IDRVNCRIES: SUSIRE e g CIPNEE EE 1L R EE EYSE 8 a L

2) TR e i, TIRE SRESRSZAE ST, B BRI Bt i
H, BEMHEBTRE, BT RHEBE R,

3) RIEHEE BT, MIATHBRIRET L5

4) AN INHK IO R . HARA . Bla = BUGR AR (2
EE D) FrilE rs

5) fEHFFA MRS HHVEEN, AEEE TS (ReqF) Kibmg
BR DT 4E:s

6) AL R EE g LA (EEERD) HFNEGEN S 3

T) AT RN B N K2 R

8) IRIAE T 2% i R v AR AT SR R R A3 AN 15 R

9) WAFAEEEHA . HEFE N HENAEICH AR 5 Kok 5%
R

10) EANER L EIE R S E BT (G E D) 207E B HAh 55 .

() ZEEMBRA N KRS AL W SRR 7 A
S NK 2 R 0w A N, Be A NI EERAUR

RAPUREIE S ARG N B VORI e @A N a e e h
WA 5 R

ARIE AR NK AR HEHL .

TEARFEG DN BEIFIBIE G, AnFE e NS AR I 5 (R IR F AL 2 1«

BT AR G MUATE S IR B AN, Ak SR S A S M A A A
DU TR A S G I e ) R S AT E RS I BE RIRR S A &
IS G M AFFA N KRR EHHES 2 MERTHER, ARG SRS
WA NFAT I AT R RBU G 0 B R R EEZHON : AR GRS BT
ANKZ WB B0 H , AN IR G AT AR Sk A BT S HoTe A% 2 < 0 B
AT NFTRAAT B AR S IR (i A 5 AN 2 I 2 e A B LU B, TH SR 2R 4%
REDY & TN TTiE, DR SR

AN Fk IR I I 2 G BN AN I DAAS S IR B i 1) A4 SOAUR A B 0K

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

G U e S i RS R S DN W e St B S R e X SN (K b 7 Y P [E
R A KL B IR G (RS B L B AU A NIRRT DA AR L S I G 1 4
WEFEE NI B S 1 AR S MBS M HRE AR IS HERR.

ARG L 0 1) 4 P N AR AR I G DR B B I B 5 I AR A L
BAIFRAEARTESNTFRA NKEH, 08 R A RSP S S & FN L E
AT AT IREIE S G ARRA AR, RIS G NS IRA A
R PEFEW AT B H AT S M ARA AR, HARR GRS E
PENARR A G BRI 6 1 BE S AR A NIRULH T BUCH SR AT & i AiRE A A
Kz

1. HIFHH

(1D M EYE T FHZ—1, B AFREMIREE AR

D Zab (EeER), HIEELEF A2 E KRR

2) HHIEESEIA;

3) HIHIEESILE N,

1) HHFEGIEE T, RIS AR A LE RS

5) WHEILGE N FEFE NIREIARE, (AR EEM S 585
(7] FR) SR VR B AZ SR I b A (TR A1

6) A FH 425

T) ARFLHHABIE S A I

8) AR THILEGIH Hir. TUHEEBURME, (AEEEEF 5H L5E KR

9) A TIRE ARG N R

10) ZbFe4 BT, (HRZESAH A& i A MR YINE SR 22 5 &k b
IR Ab

1) HEE I NS SHE NERA RS MEREAE A2

12) BB AT AR S B H 10500 E (& 10%) G040 1 3 4 13 4
FEA N (DA B N USRI U0 H SR 05, R IRD AR — o5 i 22
SKAFF RS AR B N K22

13) S5 J 4 B [ 24 2 AAURI A SL 557 AR B RS 14 At 2 031

1) AR (RS G 8b ENIE M 2 00E 1A R4 7 T 3 4y A R

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AR HIL

(2) FEREEMBUEN (B a ) 205 1l A B 58 A A A A
i JCSEFRAE AR AT SR T, AN 18 00 AT Fh 2 g BN AN 308 N Wi e 12
B AT AT SR IRA AR S

1) VAR SR I I 2 < 9% FH i

2) AR G I H W 9 R AR B W 9 g 3

3) DAL EANE M . AHSRIUETR 2 &) Bl el S A0 LA 1A DR 55 U A 2
AREM R0 (GEEa D) #ATBN;

4) Xt CGEEEFD FIB 03 Oy B A i I8 SEE AN FE M sz 2
IR E S AACVEEE YN INE:PS Y G

5) Bkt HUB Y 55 B 55

6) REEALE GBS E

T BEEEHEAN. BN, EReHENMIEEAE IO, R, R
B3y~ AR Gy AV ST RN CRLAEAEANBR T F Dk (e 35 S Fg R 8 L T )

IR EE <),
8) FLMEHEIMA (BRI MUE AT AT &M B A RS H Al
.

2 WHAENL ALK

(D) BRI ME S (EEEF) HELEIN, Behiira AR
e ERANTE.

(2) BHEEHAREME AEBAGEAERN, HREETEAA

(3) BEHENANELEATTRSHITHENRZK, N4k
N EE AN 2 BRI HEE 10 HNRGER S HE,
FEPIE SRR N EEEHEANRE ALK, N2 BRI REZ HiE
60 HAHIF; EEEHANREAAE, ReTENTVONHEBREAITH, M
HESEE NBT A%, JFEEAPBRREZHE 60 H N HIF I A e i
N, HGEHNN G E .

(4) AL AT 10%LL L (5 10%) HHE G0y BRr A Al [A] — FH 35045 i 2
RATT NI FHANKR S, NSNS NI EeEHE AN

R

i

o

G
n &

i
i

(N

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BRI Hi 10 HAE B A5, TS A3 IR UK B4 0 A
R NREAEEGITE N BESEH A RE A&, MY EHHABE R EZ Hil
60 HA AT HEEEAREAAE, REESHH 106 E (5 10%) K4S
EEEE NPVNE BT, N4 SR AR H BRI EEEE A
224 E R P TR HkE 10 HNRGER B AL, JE-Tm S A i 24
WEFEAE NRIMESE RN REHE AN JEN, P EABIREZ
Hi2 60 HN A IS ESEEA, SEEHEAN YT E.

(5) ARFEFEEME 10%LL . (5 10%) MIEEmaFA NstFE—FHmMER A
FREMFRAANKS, MESEHAN. ST NBAEER, PMeE R
REROHA 10%LL E (5 10%) HIEE 0 8HFA N EAT HEE, 250 30
Hfp BRI &8 R RS nERea Mk BT BEEEMERG AREH, 2
SEBN, BEERE AR E, MMIHE. T

(6) B MARFA N U E 8N SRR E 2t E] . e, J7 =0
BaEidH.

3. HIFEGMARAA N K B AR a] @RI A 7=

(D) HHEESEMHFRAANKS, BEANTRWHFTH 30 H, fEMEEN
N FEGOERA N RSB 2D E LR 2

1) SUWCHFFII T s A2 PO

2) SUHUH R SRR AR o s

3) AR RSB ARG N R HE SR ERA ARG S 1L H

4) FREICEH NN AER CEIRREARRTARIA G4, AR AR
ARONPRTE ) TR [A]FIH £ 5

5) 55 HBIE R N4 SR R T

6)  H 2 U L6 ZIHE £ ¥ SCAF R BB AT 1) T 48

T FHENTEE A H AR E

(2) RBGE I 27 R AT REL T, BN 10H
S0 P U BH AR YR G AR N R 22 BT SR B B v X BRI ARG A
677 SRR N 0TI 2 R i 0L 2 38 [ i [ s 77 =X

(3) WAL NNFEEE N, B 53 AT 35 H 8 AN A G 168 N B4 58 Hh moxt

23|

—_

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

RRE WM RREAT B AR NG FTE N, W53 47 45 1 3 it < 2
NFUFEE RO R R R TR AT IR A AN S Ea N, N5
A7 15 T 30 e < BN AN 08 N B9 L e R DS L PR T SR AT Y«
B NS EFE NEA TR iR s WK TR BT B 1, sk
R IR

4, BB N W05 30

e HEEA AR s I 275 2 BT 275 ABGA A, e
U SEVFR AR T NAETF, S EHIF T SN S W EATE -

(1) DIt a. HEEHHRFAA AN s DA RER R R TIE A &
IRARGR Y, D7 T 4 I 3 < B AR 08 N R R L 24 271 s 2 <4 A
FAANKE, BN EITE NAIRIRIE R, ANERERETT. Bl
TF & RN G LR 26 PFS, AT BLET S S i B A N R R -

D SR EHESWERFARESOSNEIE. 223G MR MR
A AN B X BT N ARE BRSNS TIE AT AL (R 5 R
A2 BOEFIRIE » FF FLRFAT 2 e di el 5 2 8 BN 1 B0 BORMTAT S

2) ffzRt, DR B MR HIER EE B C HRA S e MR EIE R R, A
RMEIFEE A>T AREGEN G EILHEE SN = — (F =02,
A Bl 2 F AR B0 H AR A R 2 & Bb T AR SR Bl H A&
W#) —r 22—, AEN DAL R 2 & S0 B A N K AT TR 3 4> H
LA 6 AN H LA, At e B iCF I A AR G iy A N K2 . BT A5
BB B AT N R B 2 A G 810 HARER AT RO 6 8y A0S AN 2D T AR
SAENmEILHREE R MBI =12 — (F=72Z ),

(2) EWIF& . I RIGH G0 AR MR X R R FH I BEE L
T B 2 2 5 BT HeAth 5 sUAE R Pk I BLRTIERIA 55 4 48 485 [t ik
ARG W2 B A5 20O & 2 B 8 1 At 7 kAT R ko

FE RN AF A LLUR 26 A, 38 IR 2 05 S 24

D ZWHARNE (REEEF) 2 AMBCERNE, £ 2 N LIEHAES:
PATAHIRSE R E 2 T 5

2) AENZEEERACEAESTEN (WEREETTEANEEN, W

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

NEEEE D B$5E 2O PR E AT RS T R . SN R
FEEN CnRIEETEE NNHEN, MOYREEEF A MAUEHLICH I E TR
SVCGHEFRLE B 77 2B e iR A N BB R e s Je B N &
BB FIAS IS TR RE I, AR IR

3) ANEZH A E B N B AT S W, e hiiRra
NFTREE MRS BN TR G Bl H RS B B = 2 — (& 02—
A A N L M EL A TR L AR AUl A AR B A T W2 e 0 B 3 N e
2 S A BN TAER R 6 10 H G s B — 70 2 —, HER AT DULE J A 2 1)
S EEFA N KRS AT EE 3 DA LS 6 NH B, 55 e B 13 = 5 A
R MIFRFA AR EFHENRESHIRFA ARSNEHRER =702
E(E=n2—) e m B N B B A S W@ AUb AR 1 A5
=W

4) FIREE 3) Wirh B AR WA RS AR A N B R AR
HAS AN, RN RS A F S AU e . 248 H B A = WA
N HY R B2 N R 5 A B0 ) SR E S A B N AR B AR R R RABIE IR &
FANERL (e E ) MSUCEMBE, JF5HEEEICHIL KA

(3) EVEEEM B EN TR OL T, L BGERIEM, Heh Bk
A NEFT R R 2%, il s b 7 s AT Rk, B R PI4E . RIRER A 7
HABU N I 2 WOFR O, BAR DT 30 2 BWCH 56 N 2 A BGE R 3
o FESWH T AL, AREEG IR AR A AR AR Bl 7 e LA 77 X5 A
75 AL & 87 A TR e BT A AR, SU0E P LRI T 2 AnE iy
KT HIREFHEAT

5. WHAESIEF

(1) B AR SIREN

WHHNENRRZIEGHIRA NP R ERFT, 0 GEEaHE) KEKE
M. &R (EEAFD) . THRESEEAN, THRESTEAN. SHMESS
Iy AEEHERL K (B AR S B A S I K 2 WA R NN N T HE 583k A
WA N KRS8 1) HAh 100

F e B MRS EN K AR HE G, 3R S R HE N

eI

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

MAEFE G EREA N R 2 B IFHT Ao

B AR N R A R I A 5 U A B TR

(2) BEFRFP

1 Wit

MG TTN, B RS R NI R IIEE 7 % HE R 7 i e A
MEEN, REHRSERFANTERE, STREEITRR, JHERK SR
R ERFN NI BB W AR, EEESE B ABPURE ARG LR
REWEOL T, BEESFEE AL HFE WA ARR 7 RS A
REFEMBEEFCE NBURE IR AR ERE RS, W H K 1S AREA AR
REENFTFRER PALI) 50%LA b (Fr 50%) %87~k — L S0 FiREE AMEAIZIK
BEMPRA NRSMFFEN S BN FEE NAEA S B E R 4 i
BREA AR, RS SR RE NS EH Rz .

SR H S SN B2 42 2842 B 2 2 N 5L 1 42
(BRI B IEI SO S50 R BRERA RIS M E. BT
w4 (BRALARR) ANEE R T N FH I

iR 2

T2, EeH AR 30 DA%, @Rk
ok H S 2 A TEH NEQ NGB T A SN G2 a 8k ik, £ AIE
USRI B TR A

6. Fik

Fe G Oy WA NP RF R AR B0 — SRR IRAL

B ERFA N R P53 N — B SRR 9] i

(1) — R, —RPRE SR 2 5 G A AR A N B AR N BTy
RPN =z — U b (F a2z —) B TAE G B RAE 2 BUHTHLE 1240
DL S e 15038 1o T 10T LA A/ 0 HoAth = 100889 DL — e i iy 7 i

(2) FERIPRUL,  REA PN 2 22 23 K 23 B 4 Ak A NSO EE AT
FRRPIU = 7r 2 — A B CF =00 2 ZO i T it o BRI G5 7 53 e S
e, S EHAREESE AN, &b (EEEGF). A%k
G5 A 5 I LR ) sl 7 A 2

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B AREA N R 2 R4 7 AT IR R

KHOE T AT R, BRAEE T S 78 70 (AR SOIESRIE B, 5 M4 AS
P 2 O AN H R RE P AR B8 3 S 4 SO (R 3R R A 8 TR 4 8, 3R
P 23 PG AN E 1 P T R P WA A R o, 3 0 i WASTR AN TS BURH B P S
RIRE A FEALE e, AE R Tk N B THD R L A0 2 0 B A N T ARER I 2 4 30
AL

BB BRI 25 T 5 BRUR] — T 5 9 91 910 1) 4% TUSCRE S 24 43 T
B BRI R

7. TR

(1) BIHIFE

D RS HEGE M NSRS E NEE, REMmHRa ARSMERA
Y FE S WO 46 J5 B AT TE H R 2 W S S AR AN FIARIE N o 28 7 4 4
WEFEE NME S RS BRI — 2 BB LR TR N K dE 4
WEFEA N AT BB S BN S B B SIS N L, (R A S
NGRS FEE AR S R, FEEmAHRA ARSI 57 AN B 7E < BT IR G
EATTE S 2 W RS AR A A\ ik st =4 5 S maikea MR IT IR
B E NS GHEE AN RS, At 2207,

2) SRR AR RGN R R 5 SLED A TIE RO R R 4 A1
NATHEREE R

3) AR S I A4 N B AR A A N BARER A0S T3S (3 e AT TR EE,
A DATE B AT R PR 2 A5 S RN i 50 S OB SR AT B o M S N R g E AT 30
AL BEENE AL O BN RS, R 13 AR 2 A A0 NG R4
R

4) TR AT T AATE, SE4E M A S SH0E NEAH R
2, AR

(2) JBIRFF2

FEEWTIT2HIEOL, 577 508 RS T NSRBI P44 B e HE
FEEANBURER FHRESITEE N4, NWARSEIH AR k& i
AFVREE, R AENLION B A T DL AIE o FE 43 H N B E S48 NAEURMR

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PN R R W T SR EEAT MR, AR T SR AR R A R

8. RGN

BEMAFRFA AR IRBG AN ZHEE 2 Hig 5 H Ak ELER
R

FE AT A AR il B Rl 2 H AR

BE M ARA AR R B AR HIE 2 HAERE B ot WiieRH
T AT R R, FERTREMHFRA ARSI, BI040 2
IRIR AN/ G /R S G

HeEHN REIE NNE S0 BEA AN JPUT BRI RS 3 a A
REMIRBL o AN BHRFA N KRBT A GBSk EH
Ny BEEANIBHARTT

9. R RTHEMIFFENRSATHED . AR WFEF. Rk
FAFERE, Nt B35 A, WRARE RIS 3 B R A A
WHDOHBAREE ), 2 5EIE NDE 2, ReEEANRITAEE, TEE
A AR BT BRI, L AR AR .

(=) A RPRMAIERF . B LSS TG T

I (e EFH) KAE

(1) ARTERE G [0 S AR A BAR 3 < 5 [F) 20 0 0 ik 5 ) B RF AT
NKRE RUGEL ST, BT AR NS G . 3 FiRENE M
M AN G B R 2058 AT AN A BT AR S R BGE I H I, 2R B
AL EFEE N FE G R EIH A

(2) KT (G FD AL E RS0 BHA N RS RE ERUE 73T,
B RBCERUR 1 H NAERUE B2~ o

2. (EEEFD) WLk h

A NS 1, GBEITHRERE, (EeaF) MHZ&ilk:

(1) EEMBHFFA NS REZIER;

(2) FEEHN, FBefBE NRTTA L, 126 DHNBRHFEEE A,
Bk e E N RIEN;

il

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(3) HIFRRIFEBONFT 2R (R0 A i I 5 48 Fa B 1) T VL AR Bl 2
AR B B AR AOHR BT & TR DL AR MR MG 53 A L RBR A1)
TREm IV ST, JES S BN GRS R AREA N KRy kAT
Rk, BEEMBRA N KRR A I Bt Ed SR A (1

(D (FEE&HF) 2w,

(5) FHIVEERVERUAN A EIE IS 2 3 1 ARG

3. HEAIU R I

(D EEEUrFEEN: AL GEEEH) ZibFhz Hiig 30 A~ TIEH
N ST BN, B4 BN ZH AL 4008 70 B /INEH A v (IR M o 1 B B T
T EEG IS .

(2) BEMrEE AR U ER NIRRT £E
FEE AN Fe RN RIEAEIESIE) B 3 2 1T A LA K A BEIE I
SARER N R AL B I SN AT DU Y0 20 AR N R

(3) B P EFE/NHIATT: RS ER/NA A TS P IRE . 15
LAY AR . FE B SN AT DR AT L B R FE S

(4) B = IEHET:

D (FEEAEFY) LIEETR RN, HERESM P EE NG — 4

2) X FEBI P MMBTA 5 25 HEAT T ELAIAf O 5

3) SRS P HEAT AN (B AN AR B

4) HIETE HARE

5) WETE ST 55 BTk i S AR A5 HEAT S50 o v, W T .55 Fonl I 4R
B HI R

6) KeiE B IR EHIE 2 & R A

T) RS RIRI AT 4

(5) FEWEEKMR Y 6 MH, (ARAIE S FrHAEsR KR a2 2R
it T AN BB 2 I AR TIIR,  J7  BRAH REUAE

4, EHEWH

T PR F B W I SN AT B U P O R R R AR TR A
HPH, B RS B RN S WIS SA

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

5. e IE R AR B R i

PR B I I B 3 B0 07 58, B 4 W0 7 1 B 1 4 R R B P A e 4
WA PR . ST RBGH OB AR B 5 e, 2R S AR A N R 5
BB LL 3R 4T 43 T o

6. FEEWE KA S

TR T A R ERFIAN 1 RS sS85 G (PN
ERILANE IR F#2:) FUE F 2> T2 55 B o ok I AR 2 55 P tE LR AR R 0 B 5 4
FEIER & RIFAE M PGSR A S TR S E RS kb BRI &%
K5 5N TAEH A HHEE G =i BN BT A, BRIV =i BN S K
Rt S AAE R E Wk b, RS SRS R A S AR E T B

Ty T IE S WM LA B ORAF

FE B I SR B A RS e R AR N IR AE, HARAFIIBR N AT 6 B
fIREK .

(P10 it b e

HHHFENFE, B (EeaRD) m-AEres (EearE) AR —U14
W, WNEE AT O i R REAR DR, ATART — J7 ¥ BUK 4 R 2 Hh [ [ B8 5% 52 5 A
B o O I A7 5 A B AT s, st O T o A2
AJVERIFER BT B ENBAH AR, Bk G ME, s or
J5 A,

FUKCERIIIE], &7 S AN RR T % IR DT, 4k8ise, B, R
TG FRUE ) LSS, dE R B NS5 A .

(GEEEF) Z2hEER OVREeERZER, NEREEBRITEIX .
TR TR AT BUX N S I XA A

I

TR

\

(1) Fe & AR 51 8 Bk 6 & [F 10 77 20
(AR TR, MRREARGEHAN REHE N HEIY

10 A S B RVE V3 i 25 15

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t+=. ZEREBUHATRE

(—) FBEHLHFEAN

I BB EN (EfafR “EEAN”)

PR Kbk EHARA T

2. HEFE N EfRR “FEEN )

ARR: USR]

(D) FeEFE A E BRI 55 B Atz &

) FEGHRE AN G N B AT AT I B A

1o BefE NMRIEA REAE MR NUE R (e aF) MAE, Xt hiddk
BT AT R

ARG BR TN it A
AT G VSRR EUR M I« S iy I (R AAFESEIE) B ERTIN R Ik
A, NS S 5 (A BE H bR, A3k ik ] AR T B W AHRIE R AT BT R AR
A CRLAE AR B S HeAth 2 i [IE B 2 Fo VF By BESRD L AFHEARIE
igr CEFEE G RATEE. WOTBUFRL. et dlkfi. A, g,
FRHATR TSGR B S TR TPUIERE . IR B TR A
WO LMl TR, FNAFR. GiFREIE. 57 SCRHIESR . IRATA i
TR 5T DA SR A o (I M 2 o VR < 50 B ) HLAh <t T R ((EL0AT 5 o [
R 2 AR SR E ) o

A HE T URSE AR SR A R A ILE 2 5 Rl B2 A0 e i E 73 Al 55

UE A B B WU DUR SOV e I B H At i R, S B B AR JBATIE ™
FERPJE, AT LR NN BT

2 HEFE MRIEA AR RLE k. (ReER) KZ2Ex Midze
BBt LU B REAT B

(1) FAREEMARE & (e FD) MZAE, ARG IE L
Boy:

AN F BT b IR 5 R A T B HL 6 3 i A T 1 L AN T 2 < B 1
B 90%, HAMETAEIAILE T 1) 80%; AN 5 H HALEMBRI iR &
A AN G RIEE R, N RIFAMET 5 RIE e 1 e . Bt

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

At 4 T L PR3 0 LA Ak R A v R B AT LA PR R AT

APV B WA A B 5 55 o PR 45 T LA B, B N AE SR AT 1
MFRF S, AT LAV RE IR R R LA

(2) RIREEEMRE & (GEEEH) MLE, REELHTHH A
BT PR

1) A BE G A (10 F 08 0 I A0 328 A IR P BU A AR T i 4 B 7 A
(7 90%, HAMK T AR AL 57 1) 80%;

2) AHEL LT TR — ARG N5 S5 SCRAIE R I LU, A5 i 2k
SR FEEE N 10%

BIAEE G I A I A BT 7 SCRAIE S, i A5 1 5 4 58 1A 1 20 % 5

4) RIS R I E— G FE—{E ) %= CRAE SR L], A58 %
B SCRFIESF AU 1096

5) ARBEGE I NE M H A ESITE NFEE NS5 T F— 5 A1
NIE RGP SCHFIESR, AT AR SRR ST 10%

6) AFEL AR T5 R MER Ny BBB LA L (4% BBB) (% P S HiE 5. %
GFFA BT SCRAIEF R, RS SR N AR E R AR, AT
WG RATZ HE 3 AN H N T LA BSE

T) HeAr R B AE AR I B VPR Y 140%;

8) AEEZ 5K 5, IR NHbRHEEMH G

FEARMIAE 5 H 04, FEARSENBARIA TR & LM B, A5 I I 4 5t 1 H
f¥) 10%; FEATAT2E 5 H HE, FA ISR NRARII B & L E 5B il di g 2 A,
AT HE A BT B 100%, Horr, HUEFfERE. i (RS2 AE
—EUNBBUF S W= RRES . RNBREEMVS (AF R A
S MEARATAE 5 H B2, R (032 B RH IR G LM B AN 1 G R 1 RS

EX

SRR 20%; AR S AN (AFETFE) FIRERIITTE LR R AS &80
SEEA)

TANIIAE Sy RIE R 5, A IRFFAME T2 5 TRk — G e AAIE & riea
RIBCEETEAT SN SR BRI S 20HE, &1t GRLETED MY EEEE
(7 5 T B2 BB L A R A 5

AN
A F—% 5 HIEEE 5 E R 20%; FN2E 5 H H LG RIE R4
5
&

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

9) A4 F AN IR IE 2 IR G 1 T AR G AN I i 4 B = 1A 1
15%; PHESZT s Lhi AR RS, JE SRR BN 555 4 8 BN Z M1
PR 3R B AN i LB B 1 1), B < B0 N AN = Bl S it 3 32 B B 7 1)
B

10) AIEEZ H5RTIH, BN HHH%, RIESRFA M EANRESH
AT P UE SR TR RN, A5 I 4 B 7 VMBI 95%:

1) fEfIT 6 /N W HIEES T EAMET 2 (2 eiiie v, AL S
55 @ UE S5 A 55« A K62 5EEALRIE S AL &1, TEARMAE 5 H H4,
Z 5ERRIES AL 25 1 B 7= A I B G =B 30%, HVEHIBRYE 10
AN G A UL E IR E A 100 KRGS [, K45
A 55 1R 58 R AR SR AR A S R IR SR S 21 30%, UEZF HH A T 359
RIABRAAF L 30 K, P34 FIA  BR F B T A AP35

PIES /TR T s . IE RAT NG IF, RS R G B A Z 4
R =B SR TS RIR e 1, EEE I AAGHH A%

12) A K4 5 R FEAUE I3 U 7 i S b [EIIE B 23 WA € 1 A 3244 52 B ) 7
R T R A2 7 1), T 52 o A o 1) 8 S SR L 24 5 A B 4 4 [ 44 R 4 2 S
TREF—5

13) AF:SHGAEFC T IER LU BIBR B BB P 758 5 M ST, 1A
LTI G AR, VR EE R B B LA 5 R e A FLRE ;

14) AR A ERE 2 HUE IR (REERD 20 AR IR .

bR EIREE 6D 9O 11D, 12) Tigh, PhiEZR. MG iimEsh. ik RIT A&
Iy FEEHBALS) . AR TEBUR G B BRI TR EUS A i B 1 B 1) A5 i 4
BN Z M R R BUE R SR AT & LR B LU, k4 8 PN 24 78

0 /NAE 5 H AT IR EE, (H A [EIE M 2 W08 IR RE R I TEBR A o VAR A
5E A E o

BEFHANYH (LA ) £z Bk 6 A~ H P3G 44 L
6 (GEESERD) KA RAE. £ RN, AREEEGRHETEIEHEN S E (5
SERD) WAE. EEFEE ANNESHRRNRESRER (BEGR) £
HiEIF .

}

2

N

i

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AR T TIOH BOR B EIRER I, WiE M T AR e, BReEE AL
JEATIE AR Ia, WIS G 35 BT AN 52 QR i e BRI (R I 4T

3. FEEIE MRIEA EEEMME & (e R MLAER NidEe
BB AR AT Oy IE L 2 A B Uy AT I

(1) 7AHHIUESF

(2) M SE Al N DR P A O

(3) MEHAHTLIR STERIHH ;

(4) SEIHABIE S AL (H2 0 EIER 2 55 H FUE RIERS

(5) FHAEEEHA, EeitE N5,

(6) MFENHAZ G RYPUETFAT H ks S AR IE 24 (IESF 52 5 1 51

(7) VAR, ATBUERUNT IR I 2 e 25 1 E i) FAb S 3 .

UME AR B A T O B R R AR R, G T AR, A
EENAEEATIE B I5 , WA 5B AN RS2 S BIR 1 Btz (R 48 I XA R

AEAEAEAT 514 E

4. BEEFE MRIEA QEAEMHEN (e a ) M2 THek
KA DS R ) 04T

B ER NG K SE N FEE N HBRIR . bR
PR B 5 HAT BRI R AR B 2 ) AT RS B8 7R B T A 7B OISR, B
H A ORIRIRAE S [, BT 5 2k G B8 H AR5 SR, R Ak e f
RPN e Xy w9t A e Sl e U S O VA e et o A R T vl P
BT A S BRI IAT « AHRAE 5 ISR BN ST AR, ikt
T DA . ERRIRAE ) ARSI e E HEF L H W, et =n2 P
ERBOTSE A S BN N DR AR RIS 5 AT A

IARAA R E A VO BOR B BRI EVERE, W T A, e E
BNEBATE ST G, WA GBS AH IR A i LA B 5 e D HE

5. AREZ HSWRATRIN AL S, ik eE EANJUEIRATIRI T2 50 T

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

A B0, IR R AR RS A7 A S DU 12244 B rp 20 58 2% 58 5 X T Tl R 32 2 45 5
73 o J A BN L™ W 32 A 5 0 7 44 B0 (R TR R AR AT ) 5 2 T 3 e 39658 2 x
Ty T ENAERAT R 17372 AT LI SRS B 52 5 ), #5348 5 5 44 #h
LUERIZZ G X PTG 5 @5 T AT 5 BB AN AR E S
AT BT 37558 5 B AZ 5y 3ot F-ANAZ oy 45 53075 st AT A%
6 F g FhE AT B AR BT i I 52 IRAIE S 1
(1) RepE B ABBREZ RIUETR, NSRS T BRI 2 E, W
B2k < P DR U A2 IR UL (U L], ST ™A (1 35 B PR SR A KU F i 15, Bl
VIR AN PE IS VAR KRG AT A RS S 45 R MRS o S d T A BB B2
ST AR SR At RS A B TSR DA R A SR 150 B A0 S M L A8 S5 PO 175 DL iR AT S
(2) HALHEAZBRUES: S _ESCHTIR R TR S PR 5L IR A e 4 — 5, 4
20 rp R M S HEHE AR D IT RAT R « A TP RAT ISR R T Bl &1 20 S5 A2 R AT I B
iy 5 SIRIR B0 E 31 1) ) 58 S e T, AL ER T R AT EE RV S A i DR 1 I £
RAIESR . CARATR ETTIESR . B AE 5 o ) 5 73 S 0008 32 BRIE S«
(3) HEEHANAREH IR TUERZ RIEIRAT, R E AR ita
B8 PN GE S A A AT AL BB I S FRAIE T 3 B AR SR « XUz 4 1
o REBBARAIFRATINGS, B EHNIE N IR A & M 2R
TR TE RS AL BTG o IR BORE N A5 (B AN R J B3 B U038 A2 FRAIE S R 45 BE 40
JEANF B Ll 0L .
BB BN E D H AT IR TR Z AP AR FORE iR SR T &
FEIREFREN, REREEE NA LW RIBHMT 5% 308 AR B
ARBEHE A TAEH N, DS T s AR X7 AT 175 AT 8
(4) FeGHRFARAITRATHIUEZ RUEZFRT, JE 8 BN M2k 388 A
AT EEEEMESR A R B E R, B EART AT IES: LK+ ELE
W SHMESCAE . RATIES B RATIRS . BUE], ZERIAWREE. M.
SRS L RS o5 e A R L . CA A I 52 SRAIE SR T AR B R
el BEmRIATI RS S BN ORIE EIAE BRI SE . 528, T IT
BBHIR A AR LR E BT A 2R IEE N, RERESIEE A L08R F AT
B

PGt

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(5) FeIE NN TR BHARA I RAT IR S i iE 2 FRIE SR A
R RAERD RE, W E B VA AT B, e ik e
BNRMRARBEGER . ZEEHE Ny EIRTOR R e T 80 & H IR,
AT AUEE SR 45 BN AE 150 R U0 308 2 BRI 7 7 390 122 X PR o Bl 7 Y i e AT
FEAS I, I Or B A 2 o E N XURSE i B0 D gl I < B I A2 PRAIE S5 HE R
R RS Al T S A S BORHBCR . B0, 2R F B8 N BEEAIITH K54
RIELEAT 1235 2 G AR & W TR 1, I8 AAKIAEM STE, JFaEER
T EIE R 2

Uk 8 PR NN S F0E NTCVRTE 50 NN Ef b IR I A SR A R
ARG E ANVISEEAT B AT, WA RIAE(T 5TE

T ARBEGHGRAT A AIE RS 2 B AR T IS S5 2 7R
AT (R SR RE F155E00 S BIAF R ERAT 18 39 5 T 11 RIS o 7S 02 < 1) 20 < RN AR i AR
PR 3E A7 FCERAT » AT G BEBAFFARAT LLAMRAT A7 35K D H A7 3 R AT (5
RS T 38 o (R SR I AR R ST NEAT I 6% o 2 08 AAKE AL G BB ARAT A7
A AR RAT AT A

T BEEATE NNARIE A RVEANE I RE e (A RD) ZE, Xk
EGHME TR SR i AU E S RSB e BIK L JE e BRI ST RN E
S ai o Be . MG R ReEAMEA MR (FREEEEAN LR
B SR I S AT I B A A

=) HEeIE NI &E BRI A SRR A (2
e ED S AFEE IS ARG R, LN PAA T 2 ik < BN IR
WZIE, S8 B NCENE R RAE T — A TAR H v S, IF LU e
SEAUE N M B eR, BEATWOREESIE, U R A R 2 IR IR

FERRIA A, J B N A LB IR 03 o S TdE AT 2 o, B e BN XL
S EH A EEE NBEREE N HE TR GEAE RN A] B, ZE70E AR
TP R 2y o FR e BN NI 32 A o SO B AT BRI R E B (R
EFD BARTEE P S A AT SHRE 1T B 5 58 5 AN 308 NI 2 iRk .

XA AZ Sy RE e 1 AR A 1) B T8 N AEAZ 5 i REWS P2 OB 54
BEAUE NI IE 8 S R EEIIE B I (R & R ZE 1,

R

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B AEAEAT, SCRNEAEESE A, IFm EE RS

Xt T Z A AE 58 BR T3 AT SR AN IR A2 b B AR 58 ) R A RS IR
BIES, HEE NRILZBR RS RA RIEEEANEE SR (BeaR) 4
SEM, N ALERMEEEEN, FHRE P EIEE S .

BB BN DR G & AP B2k e FTE N RO M B AL &, 6 50 R 5 I [ N
BRI IE NIFOUE, At A8 AN SE SGEAT R BRI, W oG8 N 1%
HEE ISR 5 T [ M 2 O S B R T 1), R B N N ARAR I 5 SR (AT
FEE TR AN 2 4

BB ANRIRGEENG ERENT N, BN RGP EIE R, FR
T AN BE G BN BRI A IE

SEEHNTCIE S, 04 THEEE &30 ANRYEA PO E AT (8 I E AL
SR B AE « JVESE T B3 G308 NS T AR, ) s i et
N ESVIASIER, FEeFE AR S EIERE 2.

1. FESEHANIESITE NBTIRER SR TR, REFaREHE
ARTFTREILENZEREREV T PRSI 5 SR IR IK P 5%
BTHRIK . BRSBTS G B E AN S AU E . IRYE S
BNIR L P ENE A MRS B A B R e R s ST N .

S BN R ETUE NE B KRR e 7 S2AT 70 K
EEL RPUTECHGEIRPAT I & B BN BT G ik ia < Mtk e o E B A
RAFEEIE) (EEEFD) AIREIHAMA RHER, a8 TN
P T 28 2k 4R N BRI 1E, kG388 NS I8 RS LS A B AT
CAAS 2 2 B < BNt ] o, 15 TS Do AT B 2H SRR, - ORAIE A 5 4
PRSI BOE . 72 BRI, 24 A BRI o il A gk = A, BHE
EEUE NS, T IR & e IE AN G2 & E AR ET N,
BFFEART: RIS TUR DAL 58 B B8 W 10 58 BE A L SE 1,
FERRFE I 1] PN 25 B2 30 A8 PN DI o i S PB4 B N 308 R PR R = 0
RBEERRMINA LR, S8 BN S o EER & .

m

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

3. BN KIESIE NG EREMAT Ny, ML RIR o EHIE
RN R E AR AL, JRa] Eaf Rk EER 2

B FEE N IR 3, R4 BEER A & PRI A U BOW € 47 A5 B AL,
SR B AE « JRVESE T Bk &8 PENBEAT A R, 151 )™ e ik P
N ESVIASIER, FeE AR S EIERE 2.

[Fi

QLEDRE- = gt 7=
S R E I SR
(1) HegWr= NS FHREEHN . EeHE AN IEFL L REE Y

(2) BEE AN ZEREREM™, REREEHANNEIEGMIEL K
FEEML. GEEERD) AAMAME, AMEETEH. 4. HiiEer
AT

(3) ZEEHE NLIRPUE T it W 7 I K IERIK T SR T
M, ARSI 3 FH Eh B e B kdH

(4) FEEFE NS AR L & 7 0 Al s B, i IR EE 0 7 1
RGO,

(5) X FRONFEGINRIE . 58t AR N5 ™, Bl AT
A7k 2 H N e 2K H I8 A ST N, 2K H 22 e 2lIA R K
(R, Sk FEE N NL R I 368 SR ik < A B N ORI Jt R AT PR A o ik < BN R S IS {4
e J2 < W 7 o AR R 1Y), B <8 BN DL Bt 0T Rk 9 NI R e U 7 A5 2K
B EATE N AR/ DT

(6) X A2 B BN BBE 7 A B4 AT B A 2 e FE 8 N ASMLAG ) 2
e, BEE BB A R BOES: 2 7] 5 50iE AU SE 0 7 CRLREAN IR T3

TR AT e TG 25%) KHla, & TS saz L & 5
P AT SN AN =5 1 SR R 25 2k < U P S B A R 55, B B AN K
3T,

() BRHAREEEN . GEEETD) RHAMAE RMEI, EeFE AARTE
TR = NIEE RS

}

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

2. (R EMEEERE. RENREMAIK

(1) Fe e 2B Ia) SEER N B < M A7 T 56 BENAE B 08 B M ARAT T
ML) R sET T, IR MESEBE NI IIFE . e SRt
EHNEAFIEFEN, SENEEHIEH. LeFEEM EMTREINYE
PSR T ED . BB A NS (Feik) . GefFik) FHK
WUAE Ji 5 k8 PENRDRE & T AR 0 7 ) 4 i 08 e MU SR RIAAE SR 48 A
ARFEGTF LB GATE M FNE SRR o RN LERUE N (8] Y, 42 8 AR VR
EWIRANISERT & (P NIRILA ERESFHE) AUE B2 THIN 55 Bt 2 Gt 4756
5, IR RS RE, ARG MBS R 2 405G 2 %) P EE
M2 HImEE 55 A R

(2) HEeHEMIREh, RaEEs (EeaR) EREts, hied
BN B RH UL L E TR BB AR BRI R SORIE S L, R f T e AR it
.

3 FEEMFLE I T A B

(1) FeEFE NN A TTA ST S RIFEE K HF s s 3.

(2) BEEFUE NUIASEG A AR R A S EF0E TR R L AR AT T A 2k
EFEEM S . ARG RRAT I BN 2 & 308 ARIE, REEH . Aks
I —UIbe MACiEsl, GRREAR TR SOARERIEAT. SO e . Wit
HIAER, BIfl i AL e e K 347 .

(3) ARIEEFLEW KT LAMER], PR T ARG S5 I/ 2. 2k
SAUE NS 8 HNAEUE A S 6 1 44 SOT L HAUE I E WK s IR
FIAIE & HFLE IR P BEAT AT @l 55 AN RS 30

(4) BefBEW/ WEENAT S (NRMEATEEK P EHINE . (Ile
EHEATRB) S CGUFEFINE) AL A R E o

4, FEUETRIK P ANIEZFAZ &) B g W™ BT A B

(1) BEEFE NN AREATEE, UEEITE NIARE GBI 7 e+
57 BC 45 5 AT RO A R P B TR

(2) ARFEGUETFIC FIOTSLAE, PR TR A Gh S5 I 7 2. 3
SAUE ANMBE G B AAG AT EORE 5y — U5 R EAE A R LA G IE TR K

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

INANTHAGE FH A B 4 FRE 25 WK P EAT AR 420 2% LAA M35 B o

(3) FESUESFK P I AL 68 AN TT, K7 507 10 B H dh 2
SEHEANT.

(4) FEEEHNAREW P EIER A CHM RS L S 7&K, AT
S G PIEF 5 45 R SR E L I EAE 5 45 55 e AR B A LA S N IE 23
LB, HGEESIEE NI LN ESRE IR # LB = AE LR IEFEL
WURIARYE AR SR AR VG SO A AR S G I S AR SR R IR P T B E R 4
ZENLREIT P B AR AT R 5 8 PN AT A S Bl

(5) G FNEHAE T B4 R B = A, BRI ARS8 5 45
SHUF I G E N ARSI R INER L G R EK 7, N IIER L 5
T R R N TR B (K 2 S LM LA 67 B

(6) UFFFLLLNINAE 5 45 RN AN S AR IK - Cn gl 344 4 ik
) THIFAL.

(D) FEAFREDAEMH G, AEESH v A H AR T PR
S0, W RAHORIK P ¥ AR, B TCHGRE, ST AR LR I
A EIR R TIR OB, A ERUE .

5. iR LB K P I A0 2

(FEEERD) ARG, FeE PN T DI G R4 SR FEIUS 2 [E 4R
AT ENVARAE T I 5E 5 B g, JFAERE ST 5 HeitE AREHE AR
AT BT IR B S EAN A E, DARRS 44 SUHE g i 61 i 45 55
AR FTAEL ) HRAT 8] T 378 B A A7 IR W) T BARAT 1) 52 75 1 3 0 7 4B 48 Tk
FURIB G 854 P, FRRBE ST RAT M5 T i R S . e
BN 5T 56 URAT IR 05 T AN 4% 2

6+ AR ;I LA

(1) Hep 8 B NARYE A% 51 5 S A% A E T 3L 3 B IR AIE K 7 S B 58 5 i

M&E . SER HIRM P AL e, G BN R DL I SO S B2 A w] SR AL A B AR
UG PG B8 4 % g AT 3 I 4 O B S P 44 SR s R SRR N .
BE 4 BN T I e 4 o0 B SRR Y L B B AT, B S 550 ST E

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

S ST AR G B R 24 76 IF PR A T 4, FEAR LRI T VRS 2
o E N\ (R AR S 0 7 TF PbPR I SO RV 2, FLZE RS RS T
IF ST 1 P MR G S ST A

(2 PP 5 60 T TR SE B SCABIR 7, AT DR R (e 25 D)
RS oM E N DM AT N AT e e R A B L0 2 52 DO i I
TERL. W P S R

(3) PSR A SR XA P SRV B S A, M
FrEE.

T, B HEHRAT A 1 I S B

S G i VEHRAT S 7 A £ BN 5 1 S BRAT 14 AT LR AT 25T
BIRATEIL HEA 7 SAE T AT AT SR T R 4 WL

AR P BAIE 4 40 SUFF ST, WP S4B S SR A P T P A
IRAER N TR S e e B A B, A S 1 B H R A B0 1R

RIS GHRITAERIN, e N SIERERIT AT BRI, 1
WfERIORI . IR, FUZE, &8, WS, Aot BT K R sy
. B R AR 0 FF S ORI P 6 5 e — [l 0 P,
PRI, AERHRAT HS A A A R AEAT SR P

BT RN AL T ROV EN PSR, A AL T 24 24 2 B ST AR 8K

G TR S ARSI SRR E A L SR AR 4 5 AT
ST, B RIS G SRAT 1A 45 K F R (2052 . e

8. HE AT VR 1 A i SR £

S5 BRAT 5 7 A BT 0 PRI P B AT T HA 2 P
Kok, (R AR R A S A S A0 T (R o (85 SR B T A
ST N ORI I SE ST AT B 3 ST A DAL 2B Rt 1
I R AR AT

9. GG I KA B SRR (R

S T4 AR AR DU L o A RIS B 5 3 T e
K BT AT 24 0 AR o B B AT YT K L B ) ) I
A5 30 HH— M EAM BRI IEA . BAB AL, Ee

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

EHNAENRIEGEF SR EH R ERE RN N AR IERE & — 7 /A M6 PLL
MIIEAS, DU & AR SIE N2 DS/ A 0 IEARR . ERE R
TR PR BLAT 5 B ARIE E B3R

X T ICIE AT A LU R IEAS Y, B < BN L] ik < 308 A\ S fHon 7 A
b 5% 5 1) B Al AR A I ORAE S LS P S 5 A 1 e 4 — BbE , R X005 1 e B
REGFRLZVEEEN, &FEFARES.

(f1) EERHETEMNSTHIZE

e B P Y AR TR 4 R M B 2 U S I AL
B B E R B E H AT S, B4 0= E R DL H B S 0
RPEEEE, MR 0.0001 o, MRS LAY E T, B AERIRE
TENBE A7 o 4 3N T DAL SE R ARURE [E1 15 T P34 EDKS 2 15 2 R E AL
ER I HEMER, MHHE .

(2) BEMEF

R SN VA S S T EN R DR Sl G L [ P S B Ser = SN FE PR E SF RS 1)

>

(GEEERD) MRUE T EMGER RSN MEREMNTE (EEaR). GEZFH
WRERZEWISIRI) LHEAREA . BRRE . TR B IEE R

B PENE A E RS E AT, REREANER. EeE
BN TR E H RS E G, R e E . e HUTE
NI T ORIE G R AT E N o S T8 N E T 545 R E 5 LU A
AT ARRB R S EHN, R e BN X 3 i B T LA AT

Rl (GEaih), BEEEANTEFAGRER7E, BeE A%,
B A G TR ST E . Bk, ARSI E ke B

N b S AL GEH R TR, MRS T T B ih g e, 1)
ToIFAB B — B R, 4 B G T 0 B (A T S8 R A T A
Ao VEENE ML RS BT R E 1), AWHRE . WA FH I, fem
PAE LA -

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. FEHEANE T A

(1 fEX R

SEFTA MR, FIEEIE. i B CRAE R AMRAT AR B
TEIIR B2, BISCGHIT, HAf P S 58 R 4 f3

(2) fETTE

1) UEF3E 5 BT ERTIA PriE g A e

O 5 fr EAEMIES CREERES, UUHASE HEIESR 38 5 BT
mfr G fhE: SEHE SN, HEIEZ S HEEE SR KA E KR
AR IS5 AT HURA A A S EIE J3 04 (¥ R SR 1Y, DU ae & H it
CCEEAN D il a0 7o 2 iiEdls (BIss o H KA T e 2 e (i v 2 i &
R RUIGE H BUREAE S H RN A B LS B A SUE R, A3 %
AP AR BT T M S AR 2, R R A8 B i, Wl A Fe i i s

@73 5y Bt b7 3¢ T Bl R L PR A B BT s Wi b, R EUA A H B =T
A B B U AR 55 WU B (0 A 2 Pl >4 H i A AN AT A5 18

A& 5y Bt b7 3¢ Ty i PR L 1 5 L] s WAC 2 it P, R EBOAG AE H B8 =5 4
A FEE 1 R 25 WA A2 (6 PO A IS 0 >4 ) — A A A B R A B A N AT A £

@A 5y Bt 408 2 [ B AL [ s W 2 b, A7 S AL Y, 72 ] 5 B H
28 SRS 3 190 39 BCEE = 77 A48 1 5 4 AR 25 LA R A (A 5 A Y e — i (1 4
W Bk HEFEAG (I AN AT s R BE AR H (B4 B Ja RATE R R
F2 IR AR SH BT R L P A A AT A 4 5

GXTHEAE 5 iy LT 3E 5 I AT RAT I AT 4 fie 3 S5 A W& R T 4 10 &
R S5,  SAT AN A 5 M S B A H S E A (A s SEAT 3%
A 5 B 5 5 e B B H SO A 0T E e i R TR EAE A il 40

@ T A b7 BUARAE L L AR LE 15 R T 3 1) ] g Ao e, SR FAE
A% 50 38 9 B 2 9% TR P s A A 5 B S (O A A R 5 A St
f.

2) Kb SR b TR (A AN E SR RLX 43 R AR

OIEME FIME . BN A TR BT, FeAl Al H A 3532 5 AT e )
A — B SRS T A A s M H I 41, Pl — H i G e

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Q@ERAIFRATA LIRS, RAMEE AN E A RNE;
TERATI WA — E R PR W 5, BFEARTIEATFRATIRE .
RN FERAT B ZE0F A F AR A FE R ety G DK 5332 5 BUAS 1l R 5 3 110
5 AE, ANEIEAER. BRAT AR LT B 5 o i o o S5 e 52 PR
W WU BT b b2 SSRE B 58 A ot AE

3) %4 EARAT IR] T b b AN LI 8] s Wi o o, 42 S8 =7 ik A v IR 5%
WUR AR AL KA S s b 2 (A A A A Al (E . R ERAT 18] T 7 b 2 LI [ Wi 2
Fofr, 4 R EE =7 3% 35 vH A 25 WA B2 B PR R 2 ot Pl > I ) — 35 4 4 0 B2
TAEAANAGE . XHERAT (8] T 3 b5 #5058 3 IRl B AR o] 5 Whc ot e b, AT A8 IR AL
fhy, 7E R85 810 H 28 S BRIk H IR 3% BER = J7 it 8 B 4 JR 25 AL A B B P A
A ME— B AN BCHERE A A EAT A s RIS EIEE (B ED
J5 ARAT A IR AR AL 10 e HR KA A5 300 ool IS 1) 1 A% 2 AT A AL

1) [A—f5dz RN R A A LA BT3B, 4% G BT ab T 343 51
(G

5) ARILEGIHEMARIATE L, —MRUMSE 2 H & F Mt E, fhE24H

RN, Hiise g 0 &5 R R AR BB, R RIEE S 04
BN AGTE .

6) AFEG 2 5Tt J i BOEIE S5 AL 55 1, di BERH DG i e ATl
23 WA G HEAT £t 18

T) RIESHFAFFEUE AN A, RIS LT 28 5 B AT

8) WIS R 4% IR 7 AT (G A e 2 WL S R FE A Su (B 1, Sk
SN TRYE BRSO S SIS AR € 5, Hm B A So M A% A
fE.

9) AHIVEEVER AR G50 1A s e 1, WHRE . i B i 0,
12 S AR B I E A A

U4 PN B S0 N RISl E e (BEEETF) 1T R4S (5
B FEFP RARSRIERE I RO € B R BE 78 70 4E 47 Sk S An Wi A AN R 2 i, N
S RPIE ARy, SR E AR, X5 R AR R

WRAEA B HER,  He & = i E T AR S TSI 55 ik 4 B

H

1%

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

NAEH . AEEHEETSUET HESEHEANEE, Bk, iE5AEEH K
vt i) B, InZeAH o8 % 77 e~ S5l BRI iR )G, Phikik il — B s,
2 NI < BN 3 (A5 B TH S 45 R Ah 7 LA A AT .

3 M BUFE R RN ALE T

BB NFIAEGAEE NI RV EL . 3E 2 A BRI it i R Jik 4 55 7= Al
ERHERRTE. k. BB E/ IR S 4 RN GB35 4 D) RAAG
HARI, MOS0 AUTHE IR

(e aFE) KHEANIZI LT A 5E A

(1) fhfEH R

ARESIEEEREY, MEHTESEHASESIEE AN, SO8IeH8. 5
HE . BN B SIS A ER R, B 2 IR 215K,
AN DT AR 250 i A E R R E 2R B FN (B0 ) M ERAT
PR TR “AMERAC B F N7 45 T, AHIEAE DT

ERMGERE R EEER B EAR T SOR IR ER . Btz
st HEeh. RaGtazE. TiAESE/H%.

(2) B AR AL B )

D MERIR CRAE, EHARS B3 NGRS, AR DTE T N A
P %7, B HEAT SR AL, PR B AR R A 1R A A 1 9 e A AR R DA T R
WA E AT R TR R R IR P AR A (B AR, 48 3 NG RUR R,
AR R DU 0 BRI SRR RIG 2 DA 25 (S AR STE T SRR,
I HLAT B0 ) 355 1 24 3 N A A2 06 IR TR) 2B 4T BE A T AR BE Ak, UKL 7 24 A E AR
WEEETTAE . A AR DTS RO S IR AR 00 R0 A 0% 4 FNEAT B, R IR A E
R OARE L.

2) MEEH IR DU R R EH NN EZER AT, AR 5T,
I A ER R AT R B HHE NS, ANH =758,

3) PRI ELER R M SRAGAS AR 2 SN AT SRR IS A S5 FI) SC55 . (H
PR R TR T N AE RS R S T . AR i T ARG A B A 2 A RIS
B A A RIS A A MG A 2 R s ok ( “2 857 ), WA (E R R
SRS R AR AR5 AR FFAE LS I I A2 e BT Vi TRl PAY 3o 3R A9 AN 4458

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

M2 N2 ERAAT A Z G R AR]; WRREA X /A HFEAN ORI
R AN AR IE LS 3237, WIS2 807 B 24 2 Q2 3R A5 I 240N | 23k
FHIAN AR AR ) S AT I FL S B 2R (8 Z2 00 70 SOA S Al (B B IR STAE T o

4) FEAEAE R R BRI B R R A B R e 2B A R R R 1 R 1 R 16 05 3

(3) fhEE R EERE P

BRI DUR, A ORI NN S AT A2, A B AREFP IR

D ERSERRRERER, SINBaREEN, JFRIEMSER R ER
5 PRI R f AR AR 0 DA T 5

2 R At B o A B8 i U 24 0 N e ) 5 92 et DR AL R 3 RSP 952 R a2
(IRIREF

3) AR At BB o A B8 i U 4 2 NP e ) 59 R A R R R 1 ST AR T 4T B
IEFIE AR 5

4) RPEAGERHR AT, f BB S I 585, hEe
FACHUR AT B I, JFml A (8 5 15 A B8 IR ) 5% 2 T NB#EAT A

(4) T ais B M EA R A B A T

D MBI E T B RN, BB E AN LRI DAk, Rt
SLEN, FERIE B B iR kit — 2Dy K

2) I ZE IR BB S BB 0. 25%H, RGN B iR A SR
NIFR P I & % 5 BRI 2 A RIS S0 0T ER) 0. 5%, FgE BN
BT, WEEETEAN, R EIER S %%

3) BT AEEREGR T ST miEEHANEE, 5RESE RN
AR, I XU TSR R iR )E, MAREE BN, R E BN
RetE NN NG A ZENBEENE, SRS EEARZYIT, hiteg 2
SN ESREPAIE Sl LS 90 AE U EE B~ = k= 2 DN i ay 1H

) IS EHAERE S PIUHE C B S NERmING 2, 1
HIEEGFE NRI U SRR B CBEOR I S NS T ], k0 B
(B H A HLIEG Ak e 0 B A NIRRT, ARSI AR g o 150 58 3 Bl <
SR B4, SRR I B 08 3 BB B S AT I 2 e, BB BN 5T
NAZ 8 PR AT S L] &% B AR R 1 9T A

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

5) U4 BN ANIL G0 AR B & B i E AN B S iy A M T H A
BIRZ T EAZRAT ARk il — B, ik S AN Re I 4% B8 1 E IS T
DA G A BN IS XM R, BHILSA ZE S R N RIEE 806 i 2k,
HEFENT LT,

6) HT—77 49FARENEES R, 5— 7 UFATERI T LA B
TG AN RE R B %, T3 B0 E TR G L S R A AR,
DA R 3 i UL 5 28 2 B TE SR IGUE £ 2 1 5| 1) B < A B A A L 2%
H AR LA R 15 B SN — 7 ST

(5) FRRERNE O AL 22

1) HeG 8 NSRS NI L E M E VRIS (8) kATl
EI,  Frid B R ZE AME B 5 Al E R AL B

2) HTUES WITEAZ 5 P Fa s i BSOSl 45 5 m) S5 EE =T M Kk
ERBARE R, BUE T HAMAA TS RE, REEEAMESTE NBRCE
KHOLEE, &Y. GBI TRA, FRARREKINZE RN, HIIERm
BE VAR, ST AMBESIEE NSRRI T (HEESE A
NI G HEE N SL 2 AR R o 22 10 15 Tt el 0 ok A3 S 52

3) BEEHAMBEEE NHT &BERRGRE A rHETHFREZE,
DA 48 BT B 25 5

4. A S A BRSO EHE Y

(1) FEEHRBEI KIIES: . IR 5 a8k e 5 M8 H sl FoAth J5 [ 8
15 B

(2) FAFH B ARG BUE RS I . ESH0E N T v i 5
SR MER

(3) MpT—At{l H R A =15 50%LL L RHP HBLE AT 2% KIS RT3
g HR A HARS S H A RO EAFAE T RAFEVER, 2 5EERE AN
PRI, A HE N 2 B (5 B A {1

() FEAE. PRI SR (EEERD ARSI .

5. FEEeithlE

2 [ 5 A HR T THUE B2 BE AT

130



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B GO 3 ST

SGEEANMEGEENE GEEER) ERUE, BN 45E K F-—
WK TTEM ST AL B, 23 S B BAC R B K, X
M58 B KA AT R0, AR E, DAORIESE G 7 122 4. 35 X005 %
VPR TTIIAFAE B, N DA BN I A B 5 92 O HE

2R WK AR B RS TT K HAFAEANTT IR, BE g BN T8 N2
AR IR IE, PRSI AT SR IR AHE S 58 AT . 45 = HAZRE
ANFF, I TE I B R R U PR S AT 5 ) 38 i < B8 (B A T A A T i, BA

SA=SLYNILLS) 7P

T B4V 55 1 R AN E S 5 1 20 il AT 2 A%

(1) T 55 $ 3R 1) Gl

W5 IRl 2k B BN G308 NBEH 0 A A gt . H EEARER T

G, NMETRHZ TR S ANTAEHNEMR: (BeaR) L35, Bl
BRUE R AEERZEN, EeEEANIE=DTAEHN, B et
W B e e Wty b5 SR S U S BB, REFHA
FORFEE R IR BEZIEBIEN, EReEEAAF TR EHE Y.

TR E ARG R AR 15 M TAERN T A S PRk 7E LA
ZRZ HENDNHANTFULE; FRREEFELSARZHE=TAATULE.
(FEEeaRD) EHALE 2 MHAK, EeEENA UAG G PR S
T B AR

(2) KRB

HEEHNAR MR TEREH, iR SRRt et E NE~,

E N ERNAE 3 H AT 2%, SRR sl RS s A e E A .

EEBENEFEMREERAH, BRI RMSESTENER, e

EEBEANETHIRE SR, BRI RM S EeTE NER, e
ARG 30 AN LAEH A e ER, R R R E MRS E A
HeEHNAFRRE RS H, BaRRE R ETENER, ety
NN R 46 A TAFH NS E %, IR ERERPEmE T A

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B B NAIIE ST N AN R SOk 38 DUAE 3 77 EUT7 1 7€ 1 H At
75 AT -

BEFEE NERZI RS, RIXOTTFIRRAAAEARTN, S8 I
S ANNILFE SRR, 7R, RO AT K 55 b 2 7 SO HE
EXTTTVEIE 3, UEESEHARNIKS A EAE. B TTRE, EetE
NAEFE G BN SRR b n a5 00 55 BN 48 3 RN 26 b 2% BN S 1 A% AL
B, MTEEEFE M. MRRSGEEANSGESTEAARTRYRMAAELZ
H 2 BT IR FRIL il — 5, B4 B A U 4 1| R AR R 0T I R AT A
B EAUE NA B R AE DU P EHE R 4%

BB FEE NAEX I S 2ttt . AR . i iy B TR A% B B
J&, e EARIA S BARRI S AN TS, DA BN 0 AR OGS AL N 4

m

B BN DR R 3 e iU AN SRR e lb Gt LU A T 1) itk 3t AN G

(7)) FEE M BRGNSl S5 R E
1 G mEEAa NaNHRE

BE S 3 BHFAT N A 2220 SO0 0,455 2 4 3 BUHRE AT N 1) 44 PR KRR A 1 4 3 20
AR BT N AT EH 4 (0 5 4 B I W UA AR AR 25 <5 N 10048 2 Y R
S PN AEE G0 NS4 HEE AT AR DRI 23 0] DR I A Bk N2 0
TRE T AT LR A P B . OREIHBR N 20 42, BIEEK 82 H
A>T 20 4,

TE R 0 NEL SR ) v AR A5 FOAE BE R 1T, B8 BN PR A G BE
BHARZHSIEE N, AMIUHIEAEE R, HOREH et drmf A5
Ve, BESAEE NSRRI ORE 1O BB BRE A7 N A0 T B AR 55 BAA
AR A %, JF OB ST R 55 .

GRS EHANSEGIEE N T B 5 R Rk 238 R E S0 Ha A4
W, A FVERURE & H A TEAR B T

B G ERE A N AR AL

b

7/

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BB NN 2 I ) B g A0 B AZ R A1 H I 5 et B AT N A4 M -

el BARH. (Eea ) ZibH. BEMIRE AR EICH .,

6 H 30 H. &4 12 A 31 HIZREMAHRAa N, Eemaissa A4
Y A 25 0 2B LA B < 0y B AT N B A4 PR AR A R . b4 12 31

VEE A NN T N AT TR NGRRS: (GEeaRED) ARH.

S GRS RGPS EHI B Sl i A RPN Bt i E S R S WANE 2P Vs a3
Ja A TAEH AR

(B &R U R T 5

Lo AHUGE ] e NIRIEFERE R CUARTMLZ HE, AREEBR AT
BX L BRTTRE AT B G B XA IR LR RE

2. HEEHNSEEIE N Z R B A PG A 8 A R 40T
LI PR R ANZ A O T AR BEAR R A, ARAT— JT A BUR - RA
] b 5% 57 5 A e 03 2 12 S0 L i B 20 F) A 8t UV BE AT A e, A ety i 9 A3t
o fPRGRRE LR IERI IR ST BHNBAZRT7, BRARMR Rk A i,
i 3% FH B CUR 7 7 AH

3+ FULLHIIN, X7 3 ARAR Y 2 AR S0 AT, % H
ks, B, ROutErT (EEER) M GEEmE0 MUEm 55, 4eirdt
S BT N B AR o

O\ FEE I RIAR T 5220k

1. FEE AR 52

(1) FE AR TR

AU TN — B, TR P A A AT AT . AR T S R
i, HANEAES (BEeaF) REFIERMHR.

(2) FeIE L ILNE]

KLU GO, AFE P& k.

D (FEeaR) ik,

2) B AUE MR WIS B0 BT Hofh 2 S 08 NI R & 5

133



ENoAS SRR RIS D

3) HEEE MR MRS B BUE HAh B G SR B G
e

D RAEDHEN . HERER S (EESEH) e mZabFEm.

2. HEEI T IEH

(D EEUrEEN: AL (GEEEH) ZikFEhz Hilg 30 A~ T/EH
WA I G I P /N, 4 BN A SR 0 P T BRI A A R R B 2 1)
BB T RESEH .

(2) BEGW P EENHAERNR: HEW BB A HESEERA, 548
FEE N G (RN RIEMERESIEL) FUE FFEM 2T A DS A EHIE 4
SAREMIN LA B I I SN AT AR R 0 21K AR N B

(3) BEWr-EHE/NAIRT: BE&EW B/ INHAN T RS RE . &
LAY AR HE B IE SN AT DR AT B RFE S

(4) B M= iEHIET

D (EEEED) LIEER NI, BESEU 7 ER NS B8R4,

2) B0 P AU 5% EAT I BT A

3) KL P HEAT AL (B AN AR B

4) HEEE RS

5) WEUE TR 55 Bk i SR A5 HEAT A B0 o v, BB A= 55 Fron il S Al
5 BRI

6) NI AR R EHIE M 2 % R A

T) X I TR AT S

(5) FEMP=IEHMMIRA 6 NH, (HFEAZ:S FrieiE 5 fin s 12 2R
T A RE S AR TR, 37 5 SR REUAE .

(6) JHH 2 H

T o P HR B W 0 BN AE AT B G 0 P i O R R AR TR A
B, IS RS S RN S WIS 7 S A

(7D G P45 T B G

1) AHEHE 2

2) AP R B

134



ENoAS SRR RIS

3) AR &S5

4) RSO A N I e 0w L2 AT 2

B W= RIZHTK 1) —3) WMUEIFEAT, AnBe e hiraA.

(8) FgMr-igHK A%

AR A RERFEI MM 2~ M EHIRG 2 E (e
RN FEIE S35 ) JUE 1 2 1T 55 i el v I e A2 55 B H R e I A 3k
HERE R & & RIF AT B MR A S T RSN H R SRR EERE 2 %
FJa 5 AN TAEH A LG8 ST 2, ZE e P8 5NN 2R 5
WG WA E Wl b, FRRRE IR S st A T SR E R T L.

(9) BEGI 78 FEMAME B ST R PR AT

B W i S B A RSO 2R 308 NORAE, HLAORAF IR AT Bk
fIREK

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—+W. NEEHFRFE AR

LGB TRV NS 0 A N — R IR ST 28 B KR 4 2
SARBRA N TR0, HMsCEERSDH . FERSHNEWT:

(—) Bklarik

Lo Xk A

Beo vl LhEd AN m R M E G G H IR RS S E X ik
MR55 . ARAFESAFAERERET k. FHLS60. B HRAERIATSR T, e EHilK
IR S5 4% 53 1R A R AR o T

(1) HLFXK R

BEEEICN N TIAAEE G, e AR FREMEL R TR, BT
MM PRAEREH . 2B FRELR)E 16 N TAEH N MBS M AEA N € B 548

(2) ZRJ5T0] K 5

B ERFA NE R AT KBS, AT SRAFAE 5 R AR IR ) 2R R TR A e
MR NAEZRRE A TR 5 A P ASHI 27 122 P55 (X0 T R o 5 o 45 %o TIK B 7
FE AR AT R ARAT AP 0 K B o S0 K B P 2 A28 IS [1) g 2 A2 Bl P 46 R J 1Y)
15 N TAEH N A

BT BT SR A IR 2 ik . TS ARG MR SV B0 DR R =) 43368 22 4
B ZERS SRR, 3 O M ST VE T E IR IA 1 R B SR A4 5
B H A ) R IR O SR ERAR DA AR TE . RN R IR R, BE T R R
2.
2+ HAMAHIRHIME B Bk
(=) Fe& R4 RS
Fe e B NAE I B [F) AR US4 IR Dy 45 B 2 7L Bk <5 ) ) 8l
HARMY 55 T BRI IA) L b 55 00 B 2 48t Bl AR T e 4 N 5 rh A1
(=) EEEHIRS
FEFIAR AT BRI, JE A8 PN F] Dy 2 < 1500 2 i A0 o <0 3 N oA
RS O ARAEAE BRI R, B EINIEE FIRE (FHERTHER RS
JAEL, ANREH P EAEAREERS, FEARRGITRISITRIE, EEERA

’

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

W F It )/ R PR FIRARSS ). BMATL 4507 RONBE SR & K% BT il (1)
BE, WEESE: ZHWMANMEE. AHEE. SR T FE.

() RS

1. {5 B &L

BN A INE S BREA N TR B S A 1 B0, TR I 4 2 ) % 1Y
NAERE IR SR G 6 frfcy, AR 6 AT r, wimbn “0” b2
SEHIH TR R E AWK R RIK P RIS 5 (5 5 Beut F1E fE Anibe ik 4
WK e s B R T AR A 5 P ARG 0 R BB SR A 2 ) 9N il 1 5 O 4 A VA 25

27 &SRS A

BT A R T R 5 IR Rl 5 L BRI P R B S RS
FEE, ARAT AN RS O L.

RS HAG: 400-986-8888 (fKi&idi#k)

fEE: (022) 83865564

3+ HIKM g

A A MHE: www. thfund. com. cn

HF{54H: service@thfund. com. cn

(F.) &P BOFAb

P ] DURFT A 7% 7 A4S Hh O FTE SR VT LA 1N 5L AR 55

(7)) WAHE S UL PAFEAT TS/ S U TOVE AR I N 2%, 1518 I
PRARESETEN . RN, &/ SN CA ST T ARSI,

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—tHh. HARSHEERER

WEHH WEEIRAR WEHE

R AL EET RS AT
A oy RIF ISR BOIE TR
AE e s Cifa S

Pa =%
A

2025 4 05 A 22 H ] E W2 0 5 A

ME o

KL FEATRAT AT AL
2 SRIF AR S
VEIE G 7 A VR

~

MR (D

Wy

&
el
T
>

~AEY

%
g

2025 4F 05 H 23 H I A

ME s

5L EEAT R AT =47
T 5 I AT OISR
2025 4F 05 H 26 H I WA
WS FH oA s

:I:g

Wy

&
el
T
>

~AEY

%
g

\

KELFEEE A R A
KT KL EEATR A2
2025 4£ 05 H 26 H A GRS | PEIER S
UEF R FE BT H
SV N A

EIZ
>

EY

E[
%
=

KELERERT R AT ST
= g B AT BT
2025 4 05 A 29 H I A
PRI TG TR

M CEHD

T
Ny
o
N

=

MEY

E
z

T R BLERERT RS
1AL 5 T T i HE B ‘
2025 4F 05 H 29 H FhEIE W 2 B R A
W FE S )

AR 55 7 R

2025 4£ 05 H 29 H T B Fhe 4 PR AT TR A 7] PP EIE W20 A

138



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEUHIHS CEFD

R R a4 EEHTR AT A

A2 5 RO I KL

UEZF R BT ETAL S
/N /A

2025 406 H 07 H

ROLHE G E A TR A
R S R SAEEAT R
Pz AT Mk 32 5 BT IR
RO BT I Ak &
SN

Hh R E M 2 R B

2025 406 A 10 H

R R AL AT

35 BRI RS

BB G
CHH)

np

&
el
T
>

~AEY

%
g

rp EE 5

2025 406 H 10 H

Rak FEUERTR AT AT

A2 5 BT AR BOIE SR

BB Ik B i Bk
M CEHD

EIZ
>

HREE S E

El
%
=

2025 406 H 12 H

Kb EHAR AT
R T B0 2 o 1Y
FH A BE (] AT MIE S 23 ]

E’J/\ﬂ:

EIZ
>

rREE S e

El
%
=

2025 4 07 H 09 H

Kbk EHAR AT
R T B0 2 o 1Y
FH A BE [ AT MIE ST 23 ]

S

o [ 4

MRE A

2025 407 H 10 H

KL BT IR 7]
KT T R KA 5
S %5

o ] E M 23 R B

2025 407 H 18 H

R RELEETR AT

H IR B 2 L RE B

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEUHIHS CEFD

7l 32 5 TR AL
HES VA i R
SR A %

2025 4£ 07 H 22 H

KT R 5L ERERTR LS

17N A G B P I E £

HEZ7 4% B B S sh PR il
FHA

HhENIE IS

E

7
N
u
N

&

MEY

e
=

2025 407 H 25 H

R AL EEAT RS AT
A2 oy RPN SRBOIE TR
Bt J At 5 Ui S
CEH

rp EE 5

Ew-

Wy

&
el
T
>

~AEY

¥
=

2025 407 H 25 H

KoL GEHARAF
R RINEREHTR A
b A2 5 B E 2L
UEZF AR 8 5 e R B de /)
FH A [ BT ) 2

rp EE 5

Ew-

Wy

&
el
T
>

~AEY

¥
=

2025 4E 09 H 02 H

KoL EIA R A
SR v ] o <
fe s A PR ] T
ok AR R 55 R

A

I A

E

T
M
=
N

&

el

e
=

2025 4£ 09 A 20 H

Kbk EHAR AT
KT MR EE R 5
HI 2~

SR

2 e A

2025 4F 09 A 20 H

RabFEEEHARA A
KT FPEENRET

2025 4F 09 A 25 H

140




BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEUHIHS CEFD

gjﬁm/\ﬂ:

2025 410 A 22 H

R GLHE B IR A ]
KTTE N RS KL S
$ E’J/\ﬁ:

2025 410 H 23 H

KoL FEEE AR A
R BECR BRI 5
HILM 2~

2025 410 A 27 H

KoLK G B PR A F
R T B0 ik 8 1
FA A BE [ AT MIE S 23 ]

E’J/\ﬂ:

Rak FEUERTR AT AT

38 54 RIFICAAR T %
2025 % 10 13 28 1 o B E s £ HE A
WA 4 2025 4E 5 3 &=
AR
Kb EIARAH

2025 % 11 A 12 H

RN A F 4 1
FH B [l AR A MIE S 2 ]

E’J/\ﬂ:

2025 4 11 A 18 H

KoL E AT R A A
KT IET7 1A I 1%
A IR~ ] 70 PR A
RSB L 5 R 2 1

o ] E M 23 R B

2025 4 11 H 27 H

RoLFEGEHA R A F
KT NGRS
HIUH AT

o ] E M 23 R B

2025 4 11 H 28 H

RBLHE 4 A TR A A
KFAATEE RS g
S A

DiC
>

HhEE S L

ézl
%
=

141




ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2025 4 11 A 28 H KT N IREERBEZ S R W2 B S A

R 5LHE 5 B A PR ]
R HINIR T UL AR
2025 4£ 12 A 12 H ‘ Hh IR B 2 L RE B
A BRI HET #8732k

SR AN S5 T B o

T B Fhe 4 i PRAT PR A
2025 4 12 H 12 H KFHE TG REAL S Fp [ IE W2 0 5 A
HI A

KB, TR A
KT HE R BB 4 i ‘
20254 12 H 19 H R EIE 2 e A
FH U S [ AR AR IE 55 2 ]

s

KBS R A F
a1 N S o
2025 4F 12 H 25 H FPEIE W2 e A
FH U S [ A R IR IE 25 23 ]

iFAS

T B Fh 4 i FRAT PR A
2025 4E 12 H 25 H KT HE TG REAL S Fp [ IE W2 0 5 A
HI A

RELFEEE AR AT
2025 4F 12 H 26 H KFETNRES KBS | P EUESSHE B
HINH) A2

Ko FEEEIHGIRA
2025 4F 12 A 30 H r ERIE W2 e A
KTAEFT A E A S

Kol FEEEIHGIRA
2026 4£ 01 H 12 H KT TR FE 49 v EIE 2
SRR A TR

DiC
>

SEY

ézl
%
=

142



ENoAS SRR RIS D

&) N H L [A] ACT MIE S

NE A

RALERERTR AT AT
52 o BT T SR HOIE SR \
2026 4 01 A 22 H ‘ o ] E M 2 U B
PR L4 2025 4EAF 4

B

T B I 4 IR AT TR A 7
2026 4£ 01 H 22 H KFMFHEEGRKEA S | PEIER S E G
HI AL

143



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

=N HERABFREERT A

ASAH 55U I A TR B BN B F0E NN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ) Y S B aR sopf
= B R DA

144



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t+t. #EXH

() Fp EE 2 7 R SAERIE AT RN AT ML AZ 5 BT IR BOIE T vt 4
eI ST

(=) KT ISR SAFNEAT AT AT LA 5 BB R BOE TR 5 B 2k
PArSE Y INT

(=) ZEEH NS BFARRAE . B

(V0D BB FEE M55 TR A FIE LRI

() CRELFEUEFTRI AT WAL 5 BT AT BOE T R R A e i e 5 F))

(7D CRSABERERT R AT 24T MK 22 5 B TRETE BOIE 77 43 58 2 e 308 1 30D

(B FidhiX

O\ A ERIE S e 1 HAb SO

CLESS (DY) T B A AR AT NI Ir A3 P, Htl SO A7 A 2
SEENR I BT, S G BBE A R R S &, £SO
TG, AL A RN R Y S R SO R A B A

RALKE 4 PR PR A #
“OZAFE=HtEH

145



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempddcf8387dae647038d0a5284325d43f3
	PO_temp0572f2ab6b2247ef8e9301e7c31897ea
	PO_other_tables
	PO_inscribe_date_end

